Filed pursuant to Rule 433
Registration Statement No. 333-190931

Abows: Oar progerty in Orange City, fows

3,000,000 shares of Senior Common
Stock at $15.00 per share 7% Annual
Distribution Rate

1d medical properties

<= GLADSTONE COMMERCIAL



TERMS OF SENIOR COMMON
STOCK OFFERING

ISSLIER,

Gladstoné Comméncial Corparation

AWFERING SIZE & PRECE

3,000,000 shares. plus. 00,000 for disbributon reinvestment, at $15.00 per share

AFFERING STRUCTURE

Registered, non-lsted Senice Comman Stack issued by 8 publicly traded RET

RANKING

Dastnbution payment praference 0ver Listed Common Sock (NASDAD: GOOD), but subordingte 1o
Praferred Stock (NASDAD: GOODN, GOODO & GOODF)

OBJECTIVE

Prowvide manihly distnibutions over @ five year holding pencd; however, distributions are not guaran-
teed and may be modified at the Company's dscretion

MINIMUM INVESTMENT

200 shares (53,0001 available 10 o investors.

LREE. 0B

T ANl Selectad Closngs par Month 10 oohur Once belween the 15t and 15th of @ach manth
and once bélwesn the 181h and last day of each month

DISTRIBUTRONS

T.00% per shase per anaum, declared daily and paid monthly idistribution obligations are cumulative
from the date of original invesiment). Please note: distribulions. are not guarantsed.

INITIAL LIGUIDITY FROM
SHARE REDEMPTION
FRAMIRAM

After one yoar holding penicd, quarterly repurchase of shames of Senior Common Stock, at $13.80
per share, fram cash proceeds generated Dy the distrbULon reFmvestment plan

CONVERSION LIGUIDITY
(PTION

Exchangeable for Listed Common Stock (NASDAQ: GOOD) anylime after Tve years from the date of
eriginal purchase

DISTRIBUTHIN Invnshors. may ehect 10 reimest thesr dstributions and purchase additional shares af $15.00 per sharg
REINVESTMENT

CALL FROTECTION Callable at $15.30 per sharg starting from Seplember 1, 2047

FEES & EXPENGES = |f Gladstone Commerncial sells 3,000,000 shases of Senior Common Stock in the primary offer-

ing, 11% of the proceeds will be used 10 pay sales commissions, dealer manager fees, and other
offenng expenses

Gladstone Commercial pays its affiliated investment adviser (0 an advisory fee of 2% of total
stockhokiers’ equily kess the value of By outsLanding preferred shares, and i) & perlormance-
baged incénthg e

INFORMATION & TAX
REFORTING

= Quartarly sicckholder co calls by G Commerncial's ant

= Quarterly, annual, and periodis siockholder staternents (Forms 10-0, 10-K, and B-K)

* Quarterly share valuation published on the offering wehsite, www gladstonecommercial.info,
beginning the quarter ending September 30, 2014

Ta reporting: Form 1099

“The Destribution Resmeestment Plan and Share Redemption Program may be amended. suspended o fermanated ol any Bme without siockhoider approval,

Compnll the proprenat and proipeeus mpplrsmt acompanping this bodhur for moar infarmation mpanding e offering



HIGHLIGHTS

== Distribution Priority: Senior Common Stock distibutions ane paid befone
Listed Commin Stock (NASDWQ: GOOD) distributions

== Cumulative Distributions: If not paid, Senior Comman Stock distri-
butions are cumulative and must be paid before Listed Comman Stock
distributions

=== 5 Year Conversion Option: After five years, Senior Commen
Stock i convertible 1o Listed Commeon Stock

== Transparency: Senior Common Stock is 8 non-traded
aguily secixity that & part of a REIT whase Listed Comman
Stock trades on MASDAQ under the symbel “GOOD."
Gladstone Commercial files annwal, quarterly, and peri-
ot feports, proxy statements and ether information
with the SEC, issues press releases, conducts quar-
terly eamings calls with steckholders and has a full-
SCale imvestor relatons department that ubilizes a publicly-available investor relatons webste

== Existing Portfolio of Properties: Gladstone Commercial akready owns & well dversified port-
folio of 93 properties that comprise approximately 10,0 milion squane feet with total gross and net
investments in these properties of approcimately $826 milkon and $695 milkon, respectiely

== Diversification: Bxsting property portfolio is geographically dwersified in 23 states and dversified
by property type and acrass 19 distinct tenant industries

== Stewardship: The experienced management team at The Gladstone Companies utilizes a disc-
plined appeoach to investing and believes that each investment should have a tangible cash payment to
its holder

The information o ihis page is anvale ar of Awpwst 8, 2014, Pasi perfermane i wal imdiative of frare s,



GLADSTONE COMMERCIAL
PERFORMANCE

Key Performance Data

93 properties in the portfolio with a total gross imvestment of approximately

Distributions paid on shares of our Listed Common Stock (NASDAC: GOOD) were
$19.7 mallion for the year ended December 31, 2013

Mever missed or reduced distribution payment on Listed Common Stock since

Very experienced senior managemeant team in fund managemeant

Additional infarmation about Gladstone Commercial in our annual report. To request,
please call (866) 366-5745 or visit our website, www.gladstonecommercial.info

T infermation ow tais page i acomate @ of Augar &, 3074, Pay perfermance is ot indicaive o farre sevalte

Gladsione Commercial Corpovation
Mvesior Relalions

1521 Westbranch Drive

McLean, VA 22102

(F03) 287-5893

Listed Comymon Stock (NASDAD:
GOODY Preferred Stock (NASDAQ:
GOODN, GOODO and GOODR)




RISK FACTORS

An investment in shaves of Senlor Common Stock imvolves substantial risks. You should punchase owr secun-
ties only If you can afford & complete loss of your imvestment. Please read and consider the risk faclors in
the prospecius supplement and grospectus befors pUrchasing any securities. The most significant ek fac-
tors Include the following:

Risks Relating to Our Senlor Common Stock and This Offering:

* There i no established public trading market for shares of Senicr Common Stock. and we hive no plans
1o list these shares on a national Securities exchangs.

* We established the offering price of shares of Sentor Common Stock on an arbitrary basts, and, as a
result, the actual valee of your imvestmant may be substantially less than what you pay.

= The calculation of the: Exchange Ratio could result in a determent 1o your exchanging shanes of Senior
Comman Stock for shares of Listed Commaon Stock if shares of Listed Commaon Stock are tradng at lower
leveds at the time that you desire 1o exchangs your shafes.

* Your ability to redeem shares of Senior Common Stock pursuant to cur share redemption program is Bm-
ited 1o the proceeds generated by our distribution reinvestment plan, and the share redemption program
My e amended, suspended of termmnated by our Board at any lime withoul stockholdes approval,

* If you do not agres with the decisions of our Boasd, then you will not be able to influence changes in our poli-
mwmmmammmwmwmhunmmw

* Qur charter T on the ip and transfer of shares of our capital stock, and these
restricticns may inhibit your ability to sell your shares of Senior Common Stock promiptly, or at all

+ Our Dealer Manager is one of our affiliates, and, therefore, an imestor in shares of Senlor Commaon Stock
would not hae the benefit of an independent undenwriter who has performed an independent due dili-
BENOE review.

* Highly leveraged tenants and may be unable to pay rent of Make MOTZEEe payments, which
could adversely affect our cash available to make dstributions to holders of our Senior Common Stock.

Risks Relating 1o Our Company and Our Operations:
= Our business strategy rebes heavily on external financing, which may expose us to nsks associated with
leverage such as on g and payment of distributions to stockholders, nsks
mmwmmmmumuwrmwm&m
* We are subject 1o certain risks associated with real estate ownership and lending which could reduce the
wvalue of obr irvestments, including but not limited to, changes in the general economic climate; changes
in local conditions such as an oversupply of space or reduction in demand for real estate; changes in
interest rates and the avadabiity of financing: ition from ather space; and changes in
laws and govemmental regulations, including those governing real estale USAgE, ZONNg and Laxss,
= Our properties may be subject to iImpasment charges, which could adversely affect cur results of opera-
thons and FFO,
-|mwuummumymnmmuwmmnmmm
conditions and our properties may include special use and single or multi-tenant properties that may be
difficult to sall or re-lease upon tenant defaults or eary kease 15 which could harm gur financial
condition and ability to make distributions.
*+ Our real estate imestments have a limited number of tenants, many of which are seall- and medium-sized
businesses, and are concentrated in a imited number of industries, which subjects us 10 an increased nsk
of significant loss if any one of these tenants is unable to pay or if particular industies exparience
downitums,
* We may be unable 10 renéw leases, lBase vacanl space Of re-lgase Space &5 leases expire, which could
adversaly affect cur business and our ability to make distributions to our stockholders.
* We may enter into sale-leaseback transactions, whereby we would purchase a property and then lease the
same property back 1o the person from whom we purchased it. If a sale-ledseback transaction is
re-characterzed in a tenant’s bankruptcy proceeding, our financial condition could be adversely affected.
* We are dependent Upon our key management personnel, who are amployed by our Adviser, for our future
success, particulary David Gladstone, Termy Lee Brubaker and Robaert Cutlip,
* Qur success depends on the performance of our Adviser and if our Acviser makes inadvisable mvestment
Of Management decaons, owr operations could be materally atversely im
-Wmmmhmdmmwrmmmd’ﬂmInﬂm‘lngbulmlhmmdlnlmlnl—
lowing conflicts: () our Adviser may realize substantial compensation on account of its activities on our
lbeshialf, and may, therefone, be motiviled 1o Spprove AcUISIBons Solely on the basis of increasing compen-
sation to itself; (%) we may experience competition with our affiliates for financing transactions; (s} our
Adviser may eam fee income from our bormowers or tenants: and (i) our Adviser and other affiliates could
compitti: for the tme and senices of our officers and direclors,
* I wee fail to qualify as a REIT, our aperations and dividends 1o stockholders would be atversely impacied.
* To the extent that sur GStAbulions represent & retum of capital for tax purposes, Y¥ou could recognize an
increased capital gain wpon a subsequent sale of your stock,
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