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Item 1.02. Termination of a Material Definitive Agreement.

On February 2, 2023, Gladstone Commercial Corporation, a Maryland corporation (the “Company”), provided notice of its termination of the
common stock At-The-Market Equity Offering Sales Agreement, dated as of December 3, 2019, as amended on February 22, 2022 (the “Common Stock
Sales Agreement”), by and among the Company, Gladstone Commercial Limited Partnership (“GCLP”), Robert W. Baird & Co. Incorporated (“Baird”),
Goldman Sachs & Co. LLC (“Goldman”), Stifel, Nicolaus & Company, Incorporated (“Stifel”), BTIG, LLC and Fifth Third Securities, Inc. (“Fifth
Third”) and the 6.625% Series E Cumulative Redeemable Preferred Stock At-The-Market Equity Offering Sales Agreement, dated as of December 3, 2019
(the “Series E Preferred Stock Sales Agreement”), by and among the Company, GCLP, Baird, Goldman, Stifel, Fifth Third and U.S. Bancorp Investments,
Inc. As a result of the Company’s notice, the Common Stock Sales Agreement and the Series E Preferred Stock Sales Agreement are terminated effective
as of February 10, 2023. The notice of termination for the Common Stock Sales Agreement and the Series E Preferred Stock Sales Agreement was
provided in connection with the February 11, 2023 expiration of the Company’s registration statement on Form S-3 (File No. 333-236143). The Company
is not subject to any termination penalties related to the termination of the Common Stock Sales Agreement and the Series E Preferred Stock Sales
Agreement.

Item 9.01. Financial Statements and Exhibits

(c) Exhibits

Exhibit
No. Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Gladstone Commercial Corporation
(Registrant)

February 7, 2023 By: /s/ Gary Gerson

(Gary Gerson, Chief Financial Officer)



