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2 XUGWBRKUH OOG DIOMY [Q \MY$ QQUD5 FSRWRQ)RP . WHE)RP .~ IRUWH\ HUHGG' HHP B DOG WH GRAXP HOV \WDADUH LFRISRIDAMG B
UH HHIFH KHHOQ FRQBIQ:® | RZ DG GR\Q) WP HQV Z MMQ\WHP HIQQ) R 6HAIRD $ R \WHGHRXUMKVS AR DVIP HIGG WH36HXUMIVS AW DQG6HUWRQ (R
WH 6HRXUMY ( [ FOQIHS PR DVIPHG-G WH3 ([ AOQHS AV ) RZ DG GRN.G) WM HOW LOYROYH LOKHIHQAUMNY DG XQRHMHQIAY DV \WH  UHDM\R H SHABIRQY
EHIHV SURVRIRYY | XUMUH STV DQG VDM LHY DQINASDAMS HYHQV RUWHIGY FRIFHOQ) P DY \WDADUH QRAKIMERLIFDO| CFWDQG P D XAWP DMY SURYHR EH LGFRUMAARUI DOH
) RZ 06 GRNGQ) WU HON LGFOGH LG RUP DINRQ CERABRWMEB! RUDRKP HG [ XMH HYHON LGFOAQ) Z LKRWDP MBARD WRVH UHIIY) R WH GVAXWRQ DQG DOMY R RXU
BEXMCHW [LCDCADOFRQAMRY BAXAVR RSHIDIRYY DQG RAUMAMDADLF SOV DQG REMANHY @ RB/\KRK DV3P D~ 2P LIKW *EHIHYH 3Z1QD DQMNASDM 3 IXMUH" 2 FRXG
JURZ\W 2SO QMG *H SHAW 3\KRX@ 3ZRX@ 3Ll 7 *VHHN" *SRWEG! *SRAMMDC 2QNHD’ DQG YOUDARY/R WHHZ RB/ D06 P LOUH SHMRQ/ DHIOMEG-G\R
(GO |RZ DG GRNG) VBAP HIV WRXIK QRADTN RZ DG GRN.GQ) WEAP HOVFRQEIQWHHZ RB/ ) RZ DG GRN.GQ) IR HOVDHQRAJXODQMA/R 1 XMUH SHIRUP DOFHDOG
DUH\KEMPAR NGRZ QDOG XQNGRZ QUMY XGRHMBIQINY DOG RKHUI CRRLY \ARDNFRX@S FDXVH CRMOOUAXAVR GLL L HUP DAMUDED |URP \WRHLGFOGHG Z WLQRUFRQMP SDAMGE \KFK
WM HQN LGFOGQ) EXWIRMP WWG\R WHGHAUSNRQR UMVDQGXEFHMEQNVIQS WP $ 50N CARY R WV)RP . $CAURDOQRP DIRQUAINAQ) UMW I CRRY
WD D OIHAWVIVIGFOGGLO? WP 0 DIIHP HV' AXWRQDQGS DOMVR ) LODADCR RYAUMRQDGS HXWR 2 SHDIRY R \MV) RP . DQGUIEHYR RXU) RP
. \KRX@ DOR WG RXUS HXUMIV DG ( [ FKOQIH&RP P WIRQ 26( & 1LOQIVDQGRKMHUSXETFD [ LGGERAXP HOVI RUXUKHIAVAXWRQ U DEQ) \KAK | CRRY

<RX DUHFDANRGHE R QRABDIFH XQBXH UHIDGRHRQ| RZ 06 GR\Q) WEKRP HQWV ) RZ DG GRNGQ) WBAP HOMVSHINRQD D/R \WHAMWH DHP DEH ( [ AH-BWDVRKHZ MHP D EH
UIXUGE @7 Z HXQEHMENHQR REQI DARQWR XSEDMRUWHYMHI RZ DUE GRAQ WP HWV [FOGQ) Z WWRAWIP MIRQ \R UH GRAKDIQ) H/AR RUDKXP SINRQY WHRFPXUHIFH
R XQQIASDMSHHIN RUCAXDORSHIDICY WXV

6XP P DU 51W) CRRY

YHBZ LVD\XPPDY R \KH SUCASOOUMN | CRRLY DARADAG Z W DO LOYHXR HQAMQ RXUVHRXUMEY |, Q DEAWRQ R WH EHBZ. \ RX WKRX@ FOH X@® FRQUG-UWH [QRP DIRQ
(FOGGIQ5 W) DARY BHLQQQ) ROSDIH_ R WV QDM FHERWRD) RP . \RIHAHUZ W DOR \WHRKHULG RIP DIRQLGFOGHGLQWLYS QOO0 FBRWRD) RP
DOGWH RAHJUW-ER W DG GRAXP HOVILBG RUIXUMKHG R, XVZ W WHG( & | RUDP RUHGHELBE AVAXWRQR WHSUCRSTOUNNY Dv'Z HIDY AHYEIQ RKHUUMY DOG XQRHMRQNA
KDY RX VKRXS FOLH X@ FROUGHUEH RIHGHAGQ) R QMO RAUNHRXUMY/

1 &HIBOR RAUMDQNP D, EHXDEGIRSD, UHAZ KLFK FRXGE DGYHIHD Dl HAWRXUFDWK DYDLOEGIR P ONHAMMEMRAR RUMBENGRTHY

1 : HPD BEHXTEGI\R UHIZ GDHY/ GDH YCFDQASDRH RU UH GDVH VGOAH DV GDV H SILH ZKIFK FRX@S DOHIHD DIIHRARXU EXMGHN DQG RXU CELAW \R P DNH
AMUEXNRO/R RAUMBFANKREHY

1 1HMBDH/PD RAAXINDIDUP DINANBDHUDAYRHMP H WHIHE 1D \R P [ LP L HLGFRP HDQG GMMBXMRQ/AR RUMBANGRTHY

T @IXAWR AHIBIQR RXUU-DOHWEAM LOMXF HOV PD. P ONH MGL LEXGVRU XV R VHIDSURSHIMY 1Q URSRH \R P DINANARQAMRYY DQG FRX@ KOP RXU ILGQDGADC
FRQAWRQ DG CELOW AR P DNHAMMBMRQ/AR RUMBNGRTHY

1 2 XU U-DOHNIAM LOMWF HON KDYH D @P LWAMG QP EHUR \MDQN DG DUH FRAHQADAG LQ D @P WG QP EHUR LGBMAHY ZKIEK \KEMPN XV R DQ LGFUDVHE UMW R
\LJQULFDQARWLL DQ RHR \WHHWIDQWLYXTEBGIWR SD. RUL SDUNFX@ULGBMAHYH SHIHIHGRZ QMUY

1 HFRXGLOPUMI QULFDQNFRIVUHDWGAR J RYHLCP HHI XOMNRQ DQG SUYDM QI DINRQ RYHUHAURGP HBCP DIVLY

1 &DEMICP DNV DG HRGRP LIF FRGEWRQY FDQP DALIDE D HRAARXUILDGRDOFRQAMRQ DQG UAXAVR RSHIDIRQY \KH YDOH R RAUHTXUUY VXU DQG RUDELOV\R
XWELQ\KHSD, P HOAR GMUEXNRQV DABXUHONBYHY

1 %FDXOH RUBMGHY VADM)\ UHIHY RQ H \MADOIDGAQ) ZHPD. EHGHIDAMHD DIHAWG B UAXIAIRYY RQ DEAWRIDOERIRZ LQIV DQG \WH UMY DWRADMS Z W
GYHDIH LFOAQ) RAUGEWHIYLFHREDI DARY/

1 QMHWDMIORXDIRY/P D DOHIHD DI HFANRUMAWVR RSHDIRY/

1 2 XUWFFHWGBHIB/ROWHSHIRP DFHR RXUS GVHIDQGLL RXUS GYMAUP DNAYLCDGYVDEBILQYR HWRUP DO HP HWE-AMRQY RXURSHDIRQYFRXGS EHP DAMIDD
DOHIHD P SDRMG

1 : HPD KDYHFRQGRVR LQAMIMWZ W RXUS GVHUDGG RKHUDH LADM/
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T 7KHGDK Q\CHON RUXEDQHEG-SOUMMHR DQ R RXUH HXAWHRILFHYRUNA. SHIRQGHOURP \WHS GrVFURUS GP LQMADVRLU DV DSSTFDE®! FRXGKDYHD P DMIDO
DOHYHHIHANRQRXUCELOM VR LP SBP HONRXUBXMCHA\RDAD\ DGR CRKLAYH RXULQMIXR HONREMAYHY

| ZHIDOR XD\ DVD5( ,7 RXURSHDIRQY DQGAMUBEXNRQ/MR MRANKRTEH Y/ Z RXE EHDGHIHD LP SDRAMG

2 XUDE@V\R SD. QUWMEXANRQ/LYIP MMGE WHUHTXUHP HOVR 0 DY @QG @Y

&\ BHOHRXUW\KUHDWDQG R BHULGAGHVP D DEHIHD DI HAMRUBXMCHNVE, FOXMQ) DAMXSWROVR RAURSHDIRY/ RUKHRSHDIRY/R BXMGHMVIQZ KIFK ZH
LOMINVD FRP SURP MHRUFRUKSIROR  RAUFRQLGHMDAQR P DIRQDQG RUGP DIHWR RAUBXMGHN UHIMRQKLSY DR Z KIFK FRXTS GHIDIYHD LP SORARUBXMGHY

+H +H H

ILCDGADCAROBANRDQGRSH.DI UMKV
7KYVOMR UMVDQGXGFHIBQMNY KRZ HYHULVRID DVKP PO R \RP HR WHP RIP SRUBDNTRRYAR XV DG LY CRAQMGHGWR EHH KDMYH < RX \KRXTG FOUH X® UMEZ \KH
UMW VAR KHHOXQEHUWHCBMRQ3DW WP $ 50N)DRARY R WV)RP . 1H IIRRYPD DSRHP HIHIWRP WP H\R WP HWDWFRX@S KDYH D P DMUDODGYHYH

HI HAARQRXUBMGHN
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* (OBKRCH &RP P HADDZRERDIRY ZKIFK ZHWHHARD/ZH™ 32XV RUKHE&RP SIQ” Z DVIGFRSRIDME XQGHUWH* HHIDZRERDIRY/ [ R \WHA\BMR 0 OV OGRY

) RO © HKDYH HPRMG \R EH\ H3 DV D5 ( , 7 |RJIHEHDOIGFRP H\Ef SXSRAY © HIRSXVRQIFTXUGY) RZQQ) DOG P DOILQ) SUP DD [QBMWMDODGG R ILEH
SURSHWY 2 XUWKDUA/R FRP P RQWRAN SOUYDDH SHMKOH BHUH( &XP XDIYHS5 HIHP CEGI3UH HUHG6\RAN SDUYDDH SHAKOH 26HIHY( 3BHHIG
6WN DG BHIH/*  &XP XDMYH 5 H3HHP CEG! 3UH HUHG 6\RFN SDUYDDH SHUMKDH 26HIHV* 3UHHUHG 6\RAN  WBGH RQ\WH 1 DVADT * GEDOGHBAAD DUNHA
31 DAY XQHMHWIEQ) WP ERY?* 22" “ 3% 22' 17 DG+ 22" 2~ UASHRAIWHD 2 XUHIRUFRP P RQWRAN SOUYDOH SHMKOH 26HIRUERP P ROGWWAN DG
RXU BHIHY) &XP XTMYH5 HAHP CEGI 3UH HUMG 6\RAN SDUYDOH SHUWKDUH 26HIHY) SUHHWGE\RAN  DuH GRADMAG ROWDEHE RQDQ  H AKDQIH RUDARP DG
TXREBIRO kP

2 XUSURSHWY DUH JHRIWDSKUFDD G YH LHG DG RAUWDON FRYHUD ELIRDG FIRW VHRIRQ R EXMGHW VHARLY DQG WDQIH QM) HIURP WP DIV YHY  @UIH SUYDM DQG SXEQF
FRP SOQHY POQ R Z KIFK DUH FRISRDINRQV\WDATR QRAKDYH SXEQF® WDAG GEW: HKDYH KIRUFDED HQMBG LOR DOG LOMIG LOWH | XMUHVR HOMULQR SXUKDHDIUHP HQV

| RUHDOHWERM KDYLQ) QHABDAYZ LW WP VR CSSU P DMY VHYHQWR  \ HOW Z WY EXLONQ BQEOUDM LGRBDAHY 8 QGHUD GHABDH WH MDA BTXUHG\R SO P RMRUDT
RSHIDAY P DIQMIDGAH U-BRUDQGLQKUDGFH RV DQG WDCHMDM\E] H/Z W BAGHPAR WHGDHE SURSHI

: HORRYHD FRP P XQFDMZ LW SUYDMHTXWY 1 XQBY UHDOHWEAM ELR\HY DOG RKHUWLLG SO/ \R GFDM SURSHMAY | RUSRIMQIDOCFTXMMRQ RUR SURYLGHP RWOIHILCDGAQ) 1Q
DO HIRWMR EX@G RUSRWRIR : HVBIJHMWHRQEW JURZ\K P DNV WDASRWHW | DYRIIEG! HFRGRP LF JURZ W WHIBY QYHYLLHG LQBMMHY DG JURZ 1) SROXDIRY DG
HP SR P HQW

$VR ) HEOOW

I ZHRZQG  SRSHWY \REIQY P LAIRQ VIXOUH | HAN DEDUH HHIAHY KHHQ DOG WURKIKRAMAH 1 Rkl \R & RORICDMS ) LADGADOB\BM HV \R \H QP BHUR
SURSHWDQGVIXOH | RRETHOHXXAWS R UQEEGNSIFH GFDAGLO  BMY

RXURFFXSOCR WDMZ DV

WHZ HIKWGDHIIHUWP 0QQ) WP R RXUP RWDIHGEW DY\ HO DQGWHZ HJIKWMWG DH DI HLQMMWDMZ D/

WHZ HIKAWGDHIIHUWP 0QQ) WP R RAUMQRIXQHXUGQRMWZ DY \ HY DOGWHZ HIKWG DH DI HIQMAWDMZ D/ DG
WHDYHIIHWP DQQ) GDHWP R WHSRWRIRZDY  \ HOY

+H +H +H +H

: HFRIGENXEWERIM DOR RAUBMGHN CRYMNAAMRXIK DQ8 P EUHID 30MGHIKLS 5 HIO( \WEM , QYHAR HIAT DOMAKRMUA B\ Z KIFK DR RXUSURSHWAY DHKHE GUHA®
RUCALA® B * GOMHERP P HADD (P MMG3OVGHIKS WH?2 SHDMY 30M@HIKIS  : HFRQURONH\RBIJHHIDOSOW@HUR WH2 SHIDIY 30MGHIKLS DOGRXAUM® RZ Q
AUR® RUQAWA® C5SIR LP DMD R WHFRP P RQXQWR TP \MG SONGHYKLS LOMINQ\KH2 SHDIY 3DYGHIKLS 323 8QW  : HKDHIQWHSDIWDGGP D LQWH
IXMUH [MKH2 3 8 QWIQFRICHANRDZ LW \WWHIFTXMUMRQR AR P HIADCUICHWEAM DQG\WHIE SRR H SOOGWHQ® EHUR QP WG SDMGHYR \WH2 SHIDICY 30MGHIKLS

/ 1P WG SDUGHY/ Z KR KRTS QP WG SDNGHIKLS XQWILQRXU2 SHIDIY 30MGHIKLS | RUDABDXRH\ HIUZ L HHDED EHHMNBG\R FDOHXVAR BEHHP \WHHXQWI RUFDK RJ DA
RXUHBRIRQ \KDUH/R RXUFRP P RQWHAN RQDRH | RURHEDUY

2 XU2 SHDNY 30MGHIKLS LV WH\RBI P HP BHUR * OIBARCH &RP P HIADD! HAQ) // & 3* OBARH&RP PHADD HAQ * @BNRH&RP P HADY HIBQ) VD' HIY DM
QP WWGACEOY FRP SO \WWDAZ DVIRP HVRKRGOQ U-DCHABMP RMWDIHEDD/

2 XUBMQHNV LV PDIIHG B\ RXU H \MIDODGYVAU * @OXEH 0 DIIHP HAERSRIDIRY WH3$ GV * OBARCH $ CP LAWDIRYD / / & WH3$ PIQVDR)  SIRIGH
D LQVDAYHVHYLFRAR XY %RN RXUS GYMAUDQGERXUS GP LQVADRUDUHD LIDM/R RXYDQGHIFK RKHU

2 XU, QrHMR HOAZ EMPAYH/DQG 2 XUBWDWI\

2 XUSUGA.SDOLQYHAR HONREMAMYHY DUHVR JHHDMLGARP HIURP . UHQIDSURSHMY Z KLEK Z HXVHWR 1 XQG RAUFRQIMXQ) RSHIDIRQ/DQG\R SD. P ROKD FDK GMMEXNRQ/AR RXU
RANKRTEHY 2 XUDAD\ WR LOHMNQDUGRZ QDAYHMI IHE SRWRIR
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R GDHE SIRSHWA/ SUP DU [QGXWMDO \KDAZ H BHIHYH Z | @SURGH WEEG! FDK | GZ DG LGRIDHIQ YODH : HP DL \HIVRP HR RXUU-DOHWEM DAHNV Z KHQ RXUS GYVHJ
GHMP LGHAKRDAERQ) \R Z RX@ EHDGYDQEI HRXVR XV DG RAUMBRNKRTHY

, QOBAWRQWR FDK RQKDQG DG FDK | URP RSHIDARQY Z HXVHIXQGYI URP YOURXY REHMRXURHVAR | LQDGRH RAUCFTXAMMNRQY DG RSHDIRYY LFOEQ) HIXW RXUSUHAVY CROW
P RWOIHILDAQ) G WP SUYDM G-EWDE RKHUMRXUHY WDAP DL EHFRP H DYDLOEG! | URP WP H\R WP H : H EHIHYH\WWDAP RGHIDM GYHIDIH L SXGHNDQG Z H DELH\R
WBFHRXUGYHDIHRYHMP H

,Q DEAWRD R RUXHR GYHIIH Z H Z HIH CRAYH LQ WH HIXW P DNV GAUQY B IMXQ \KIW/R FRP P RQWRAN XQGHURXUFRP P RQ WRFAN DARH P DNHASLRIUP

SXUXOQR RAUPXUHYS WAHO DA TXW 2 11 HIQ) 6DBVS JUHP HWWGHIGHSEHBZ D/WH &RP P ROBVRFN 60BVS JUHP HQV : HDOR LWKHG \KDWW/R RXUBHIHY)

3UH HUHG 6\RAN WURKIK ELP RQKD FRMQIVR KLY U MAHG GRQWEGEHE FRMAXVR IHIQY © HAGRAVHTDD WKDBVR RXUBHIH( 3UH HUMG 6\RAN GAUQ) WH\ HIUHQGHG
" HPEU DVZ H WP LODMS \WDASUIRIUIP DG \WH &RP P RQ 6\RAN 60BV$ JUHP HONGDAMG' HAHP BHU HIHRRYH ) HEODW 1Q FRQGHAIRD Z LW \KH
H SILDARQR RXUBHI MADARQWERP HWRQ) RP 6 ) LBIL R WHE 5 HILMVADIRQB\BAP HOV RQ) HEXD

2Q) HLOY ZHHQMIG IQR$PHIGP HOM R \R WH$ WIKHO DUNHA{ TXW 2 11HIQ) 6DBVS$ JUHP HOAZ LW \DBY DDHON 5 REHW  90LG &R, FRERIDAG

WOIE * ROPORBOAKY &R // & 3* RGPOQGLAKV 6GWHDLIFRIY &RPSI) ,GFRERDAMS 6WHD 9%7.* //& 29w,*  DOG) LW 7KUGEHXUMEY ,GF 2) LI\

7KUE MG’ HHPEHU VRIHAKHU \WH 2 3URU&RP P RQ 6\RBFN 60BV$ JUHP HQV : H WP LODMS WH 3URU&RP P RQ 6\RAN 60BV$ JUHHP HAH | HARYH ) HED@Y
LQFRQGHANR)Z W WHH SILDARQR RXULH MIDMRQMBM HOWRQ) RP 6 ) L1 R WHE 5 HIMVADARQBVBMP HOV RQ) HEXDW

2Q0 DK Z HHOMBG LOR DQ$ WKHO DUNHA| TXW 2 11HIQ) 6DBVS JUHP HOVWHE  &RP P ROG\RAN 60BVS JUHP HOV  ZIW 9R$ 6HXUMY ,GF *URS$”
* ROP DQ6IFKV YOG . H %OQF &CBAN00 DNV, F 3. HYOF  DJG) UK 7KWG FRIBAIYHD \WH3&RP P RO6RANGOBVS JHON  ,QFRIGHANRQZIWWH ~ &RPPRQ
6VRAN 60BVS JUHP HWZ HI LBG SURSHRMY\KSSOP HWEWE0 DK DQGO0 DK VR WHSURS-RMVADAMG 1 RYHP BHU ZLMWHG( & |ROKHRIHIDXG
\DBIR CQDIJUIDMRIHIQ) CP RXQAR P LORQR FRP P RQWEAN

2Q0 DK ZHHOMIG IQR $PHIPHQM R \R \WH &RP P RQ 6\RAN 600V $ JUHP HOVDV (P HIGG 1P WP H\R WP H \KH 2 &RP P RQ 6\RAN 600V
$IUHP HQV 7 KHIP HYP HYBHP WWG\KOW/R FRP P ROMBAN\R EHIVKHG SOMOQARWH — &RP P RQBVRAN 600BVS JUHP HOAXQEHURXUUH MADARQ WP HONRD) RUP
6 )IBILR WH: 5 HIMIDMRQG\IAP HOV DO XMMHUIMDNRQWEAP HOVRY) RP 6, QFROGHANRQZMWH  &RP P ROG\RRN 60BVS JUHP HQW
Z HILBEG D SIRSHAMY \KSSBP HAZ W WH 6( & GDMG0 DK R WH SIRGHRMY DG 0 DK IRUWH RIHJDQG \DBI R DQ DIJWIDM RIHIQY) [P RXQAR

PLARQR FRP P ROWRAN 2 Q$ XIXW ZHHOMIGIQRS$ PHIP HOM R *$PHIPHMR ~ \RWH  &RP P RQGWEAN60BVS JUHP HUWZ KIFK [P RQY
RMHAMQIV L WP RHGYOLED/DERP P ROGVRAN 60BVS JHOADQG LU DG+ XQMY\RQEHXUMAY ,(F 3+ XQMI\RY  D/D&RP P ROG\RAN 6 DBV$ JHIAS I\WUILYLQY HIHRA
WSPHIPHQM R  \WH&ERP P RQG\RFN 60BVS JHONDHYRS * RUPOQ6IFKY . H Y%OF ) LW 7KULG DG+ XQMI\RQ ,Q FRIGAIRDZ WS P HIBPHMWL R ZHILGBGD

SUIRGHRMY \XSSBP HAZ LW WH 6( & CDME$ XIXWY Z KK XSCDM/ DQG \KSSBP HOW WH SURSHRMY \XSSBP HUADME 0 DK IRUWHRIHJDQG\OBIR )
DIJUIDMRIHIQ [P RQAR PIARQR ARP P ROWBANXQEHMH 5 HILVADARQ 6\BAP HQV  XUQ) WH\ HOUHQEHS' HRHP BHU ZH\RG \KDWW/R
FRP P RQWRAN UMY CBSUR 1P DAMD P LORY IQQVBRHD/XQEHMH  &RP P RQBVEAN 6DBVS JUHP HQAMDVIP HGHG

, QYHAR HOMB RTAHY

7\SHR , QHUW HOW

2 YHMEEZ

© H QMG R FRQMH HIQQ) \WEWEMDM DR RUUHHH [URP \WHRZ GHIKIS R LGFRP H SURGAQ) WDDSURSHW : HH SHAAKDAD P DVUW R RXULQMWR HON Z L@
FRQIXH W EH RKRMUHG DY GHABDHY \RDABTXLUH WH \MDQAR SO P RMRUDDR \WH RSHDMY FRW FRAWR P DIQMIDGRH DOG UHSDIU LQUKUDGFH DOG UHIOHAEAM \G HY RQWH
SURSHW + RZ HYHU Ll D QHABDH Z RX@ KDYH DO DGHYH LP STRARQ D SRMQIMDMIDQVRUZ HDWKP HD GDHZ W D QLI HHAH LMY KRMHLQ SOFH ZHP D KR RXU
LOYHAT HAD/HWHUD JURWRUP RALHGJURWGDH , QAR HIVDUHQRABIMMMAME\R JHRIUDSKLFDCDUDY EXVWZ HH SHRAAKDAP RIR - RXULQYHAR HOWLQ UHDOHWBM Z LADARQMH
R EH P DGH Z \MQ \WH FRQMHQEO8 QWS 6V 6RP HR RXULQYHWY HOVP D' DOR EH P DCHWURXIK NRLQAYHQMUA/ \RDAZ RXTE SHIP WKV AR RZ QLOMBUN LQ @I H SURSHWAY
Z KRB MMANY) \WHAYHIW R RUSRWRIR
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© H DQIASDM WDAZ H Z LOPRQIXH R P DNH EWBQMID DR RYULQHIT HOVWURKIK RXU2 SHDMY 3DMGHIKLS 2 XU2 SHDMY 3DMGHIKLS P D DFTXUH LOMIAVLQ BT
SURSHW RUP RVDIHEOQ/IQH AKDQIHI RAWHIWKOGFHR FRP P ROWKDWAY 2 3 8 QW FDK RAKURXIK DARP EQDARQR \WHID RUFP HQMRGHS 2 3 8 QWVIMKHGE! RXU2 SHDIY
3ONGHIKLS JHHDI Z LOEH UHEHHP CEGI I RUFDK RU DARXUHBRIRY KD/ R RXUFRP P RQ WRAN RQ D RGH | RURGH EDVY DNMUMAH RCH\ HOUDQQYHYDY R WHUIKOGRH © H
PD LQWHIXMHDOR FRIGENRP HR RUBXMGHW DG KRTVRP HR RAULQAIMVLO UDOSURSHMAYRUP R HEBDQWURXIK RHRUP RIHZ KR RZ GHG\KEMADUH/\KDADA
QRIWRZ G5 QLG RUGEHR® WURKIK RXU2 SHIDIY) 3DMGHIKLS

3URSHIVS FIXOMMNRQYDQG L HY HMQY

7R M Z HKDYHSXURKDHG DP DNRUMY R RAUSURSHMY I URP . RZ GHY\KDAKDYHBDHE\WHUSURSHWA/AR GRQ O LIDME\WIIQN DG Z KIBIZ HKDHHY DI HELOVRP HWEQULRMRDY
Z I\ \MIDQWV Z KR KDYH FRQXP P DG \DB GDHELAN WIQLRIRDY \RHH WIQRNRQY GR GRAFRP SUMH WH GRP LODQABRMRQ R RXUSRMRIR © HH SHAAKDRP HR RXUMDB
GDHIAN WIQLANRYY Z LOEHIQ FRMGRNRDZ W CFTXMMRQY UHFDSMUT) DINRQYRURKHUFRUSRUDMWWDQANRQY D HAMY RAMMIDON , QWHHWIQLANRYY Z HP D CRADVRHR
\HYHIDRXUAHVR ILQDGAQ) B SXAKDUQ) RHRUP RUHSURSHAY | URP \KHWIDQAIOGE! GDUQ) IMRQDGHAEDYAR WH\MIDOQARIMWNKAFHWRULQ QMY

2 XUSRMRIR FROIMV SUP DUO R MQIGI\WIQMGBMMDODGGE R LFH WDDSURSHWW 2 XUSWP DY |RAXV FXUHO® 006G JRQY |RZ DU LY MQI G \MIDQAQBMUDOSURSHY
DWRXIK ZHP D FRQMXH \R CFTXULH VHBPAP XGMMIDQAIQBMUOOSIRSHWY © HP D 1URP WP H\R WP H DOR CFTXUH R LFH SURSHWY BXVIRLY LV RARUSUIP DY 1RFXV
* HHD®  Z HGDH SURSHAY R \MIDQW WDARXUS GYMAUGHP V FBEME R XQBHUGDHY \KDAZ LEDEH | XEUHFRXYH REQI DARQ/ R RXUMCEON RUWHUDILADAY © HVHN R
RAMQODHWP VR CBSUK LP DAMD VYHOWR | HOLYZ LW EXCONQUDBCL GRS DAY

: HKDYH I RP H3 HIIRQKLSV Z W QDIRID WHFRIQ] HE MDAMILE SONGHY R DRMAKY Z W \KH P DDIHP HAR - RXUSURSHMWAY 1Q HIFK R RXUP DNV 7 KHH UHIDMRQKLSV
SURYIGHGAIOH SHWHWR HXKUH\KDARKUSURSHWA DUH SURSH® P DQEGHS DG WDNRXUMIDQW KDYH GFDCSRQVR . FRQIBFVIR DEGAAN SURSHMY IWAKHY 7 KIVARDM)\ [P SIRYHY
RXURSHIDAY) HILAHGAHY LR/ GFOOP DIHNQMIIHIFH | RUWHS GYlVAU DQG JHHIDD GRHY GRAGRBDH RXUFRWY Dy \WH GFODSURSHW P QDI HY DUH UHP EXUHG B \KH
WDQVLQOFFREFHZ W WHGDHDI P HQW

8 QGHZ UMY &UMID ' XH' [IHIFH3 URFHWDQG HIRADIY / HDVH3 LRAMRQY

© HFRQUIGHUXQEHZ UMY R \KH UHDCHWEAM DQG \WH WMDY RUWH SURSHY \R EHWH R P RWWP SRUBQADSHRAVR HYDODMY D SURSHRARYH LOYHXY HIWV, Q DCDD] LQ) SRVQIC
DFDAVMRQ/R - SURSHMY DG GDHY RXUS GYMAUUAYEZ VOTDSHWR \WH SRMMONIQIRAIRY LFOGQ) WIIRAIE U-DOHNEM | XQEEP HIBEY VR GHALP LGHZ KHXHUSRNQIIC
DFXAVMRYY DQG GDHY DD EH KRG \R DI RXU CFTXAMWRQ FUMLD 7 KH FUMAID OWMG EHBZ. SURYIGH JHHIIDJIXG-ERIV WDARXUS GIMAUP D FRMGHU ZKHD
XQEHZ UMY GDH/OQGP RWDIHETDY

$ &UEW YDODRRY 2 XU$ GYVHIHYDOOM/ HIFK SRMMNMOWIOARUERURZ HJI RJW FUHEE RWGHY FROUGHIQ) | CRRY \XAK DV IW DAY B\ D DARIOFHIWDLY
DHA U D) P OEIHP HOAH SHIHAH LQBMY  SRIMRQ DOG | XQEP HOBY RSHIDMY KIMWRY DQG FOSMIDMAKRMM $VR ' HHP BHU R RUGDH
UYHOMY Z HH HOHG 1 URP \MIDQW \KDAZ HH UDAG B D (DIRDD  UHFRIQ] H3 WENIFDOWDAY RUDQ] DARY $ SIRGHRYH WIDQARU ERURZ HU\KDAMY GHHP HG
FUGMZRW GRY QRACHHADUD P HIQWDAZ H Z LEOFRQUGHULW SURSHWY R EH3 LMW HOAIWIGH” 2 XUS GYLAUVHHNY \WMIDQW DOG ERURZ HY \KDADQIH | URP \P 0T
BXMCHAY PDQ R Z KIFK GR RAKDYHSXETF® UDMG G-EMR MU H SXETE ARP SDQHY 2 XUS GYLVHIV LOQYHIR HIABUR HWRIDY KDYH \KEWERNOH SHIHFHIQ GADIY
DOGXQEHZ UMY \WHHWSH/R FRP SDQHY %8 GDUQ) SURSHWWA/\R \WHH\MIDQW Z HEHIHYH\KDAZ HZ QI HHIDED EHCEGIVR FKOLIH UHQARDA KLI KHWKDD WH U
FKOLHG \R WIDQN Z W GZ GYHIIH WDARY DQG WHFRIQ] HE FUAWWHIE HKDAQ) PXUHOAUAM®D 1URP \KHH SURSHWAY D/ FRP SDUHG Z IW SURSHWAY BDHG R
FRP SOQHY/Z KRHFUHAVERMMICKD/DOHIG. EHHQUFRIQ] HE! \WHP CUNHA) XURHP RUA L DVMZDQA/ FUHAWP SURYHY WH YOOHR RAUBDHRULQM HAZ LOINHD
(CRBDAH L DORKHIICRRY D HAMY YOOHWP DQXGROQIHG |, QHYDDDMY DSRMEBGILQYHXR HAZ HEHIHYH\WDAKHFBGEE RWCHVR DSURGHRANYH\MIDQNDQEH
DP RIHWIQ! LFDQNVCARUWDQWHXQBDHS YOOHR WHSURSHWW IWHD : KLBIRXUS GYVHVHBRWAMIDQN EHIHYHAR EHFUHAT R W \MIDQWDHCRABTXLUG\R P HA
D0 PLQPXP DY) HAEQKHGE DQLQGE-SHIEHRHAWDMY DIHR 2 XUS$ GYVHIY WEEDG/ | RUGHMP LQQ) Z KHKHUD SDMFXOUWIOAY FHEERWE YO 1Q
DFFAREDGAHZ W DYDUHV R | CRRLY DY) \R\SHAL LE SIRSHAYHWIDON 7 KHFHAT RWMCHVR D\WDQARIERURZ HULY GHMIP LGHSROD\MIQAE, \MIDQADGFDH
B FDHEDLY 7KHHRH JHHIONBQELG/| RURHAE R W CHN FOQCRAEHCBSTHG

T/ HDH/ZIW, QRUDMQ) 5 HQA2 XU GYVHUVHHNVAR CFTXULHSURSHWNAY Z LW BDH/ARDAGFOGH D SURVIMRQLO HIFK GDAHWDABURYLGHY | RUDQCOHONAAIDMRY/ RYHWH
WP R WHODH $ P DVUW R RXUGDHYFRQEQI L HEWHED
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HADDMRYY KRZ HYHUFHMEQ R RAUGDHY DUH WG \R LGRBDHY LQ LQBFHY \MAK DY \WH ARQUXP HUSWAH LQEH D05 Z H KDYH D WP DIDQP BHUR - GDHY Z MKRAWHIAT
HADDIRYY

T LYHMILFDARD 2 XUS GYMVAUDMP SVVR AYHYI\ RXUSRMRIR R DYRG G-BHIGHFHROD) RH SOMEX@UMIDQM CAMON WSH JHRIUSKIF GRDNR RAWIONQGOMY
% QYHMI\ L) RUSRIRIR RXUS GYVHILQMIBY \R UHEFH WH DEHYHHIHRAR  DMQIGIXQEUSHIRP 1Q) LOHAR HOARUD GRZ QM@ IQ DY SOMEXOULGBMY RU
JHRIWBKIF WOLRQ 3GDHH3OW WP 23U0RSHW R WMV)RP . IRUD\KPP DY R RAUSRWRIRE LGBMN DQGJIHRIWSKLE GFDMRD

1 3URSHIV9DODMRY 7KHBXMGHN SUIRGHAW DG WH | LOGADOWHIW R WHWMIDQADUAH LP SRABQADSHRAVR \WH HYDODIRQR Q) \OB{ DG GDHECAN R SURSHW RU
CFDAMVMROR  SURSHWY VKEMPAR DQHABDH SDUFXOU® D SURSHIY \WDAM\SHAL LFDID \MAMG\R\WHGH-B/R WHWIDON: HIHGHDE UHIXLH TXOMMSD XX DG
DOOCODX QWG | LCDCADOWEAP HOVR WHWIIDAR FRMDAAMD P RARUKHILDCADOSHIRP DFHR WHWIOA2 XUS GYMVAURYCOOM/\KH | LCDCADOCSCELON R WH
WMIDQADQG LW CELOW VR SHIRP SHUWHWLIP VR \WHODH L(FOGQ) RAIIQQ) FHWIFDM/R LOMXUDIFH DG YHUI LY SD P HQAR W-DOHWBAME HvRQ DQ DQQMOEDLY
2 XU GYMAUZ LQDBR H OP LGHWH DYCLOEGI RSHIIY BAXOVR SURGHRH LR HABURSHMAY VR GHMIP LGHZ KHAMHURUGRASURWRAG UHQEDGYHY CUH ONHD R EH
P HAS VIXOWHUGHRIBHGEHBZ  RXUS GYVAUDOR HYDOOM/WH SK\ VFDOFKOLIRMIMIFY R D SURGHRRYH SURSHWY LQYHUR HADGG FRP SDUDE®! SURSH WY Dv'Z HIDY WH
JHRIUDSKIE GFDARQ R \WH SURSHWY 1O \KH SDUWAXDIUP DUNAAR HOUKUH \WDAIKH FKOLDRRIMAFY DUH | DYRIIEGH | RUUH GDUCQY \WH SURSHW DACSSUR LP DAD \KH\P HRU
KLIKHUUHQBOLDMVKRXGEWDACHAHWIW CUVH 2 XU GYLVHMHDFRP SXM/WH YOOH R \H SURSHY EDVHS RQKIWRUIFDCDGE SURMARG RSHIDIY UMKV , QDGAURY HIFK
SURSHW WDAZ H SUIRSRH \R SXURKDH LV DSSUIMVG B\ D LQG-BHIGHADSSUIVAU 7 KHAH CESUIMIY P D VINH LQR FROIGHDIRY [P RY RMHUWIQIV \WH WP V DG
FROGWRYV R \WH SDUAXOUGDH WEQTRNRY DQG \WH FRIEMRY/ R WH FUHEWP DNV DAKH WP H \WH SXUKDH LV GURMDAG DY Z HIDDY D YOOH DRHAP HAR® @NH
SURSHM/LOWHP DA HIHHIDED TP MKHSXUAKDHSUFHR HIFK FDOVMMRQWGWWID R RXUFRQRIEDAMG\RBCDAHN

T 3URSHIMY, P SRUBQMR 7THIDQ2 SHDNRYY 2 XUS GYVHUIHZHIED VHH\V R CFTXLLH LOYHW HOABURSHAA WDADUH HAHQIDORULP SRUSQAR WHRIIRQ) RSHDIRY/R
WHSURSHRLYHWIDON: - HEHTHYHWDARAA LOHXR HOABURSHWNAY SURYLGH EHARUSURMRNROLO WH HYHAD\MIQALBY EDONXSF. DY GDHYRQ SURSHWA/ HAHQMORU
LP SRVIQAR \WHRSHDMRQ/R DECCNXSWMIDQALHWSLAID GWINHD R EHUHMARGLOEDNXSH RURKHE WH\MIP LCDRMG

$ 1 HDH3URMMRQ\KDW QKDJFHDQG3 URKMAVEDOH :  KHRDSSURSUDM RXUS GYLVHUDAKP SWAR CFTXIUH SURSHINAY Z W BDHAKDABTXLUH RXUFRQHQAR \SHAL LHG MO
DR RU WXL \WH \MDQMER \DM\ \SHALLF RSHDMY WV 7KHH SIRYMRYY PO LGFOGH RSHIMRDO RU | L(GDADD FRYHION R \WH \MDQV/ DY Z HD DY
QAP QUDIRQR XVE WH \WDOAD DOMHYURGP HAEDDQG RKHU AR HACCELONY : H EHIHYH WDAKHH SURYIMRQY VHYH \R SLRAPARXULQYAR HON | RP
FKOQHY LQ \WH RSHIDAY) OG5 | LQDGACORKDUIRMIMIFY R D WIDAKDAP D P SCRAIW CELAWY VR DI\ LW REQIDIRQY \R XV RUWDAFRXT@S UHEAH \WH YDOH R RXU
SURSHWAY 2 XU GYVHUIHIHIDED DR VHHNYFRYHIQV UML) WEDOMR UHFHYHRUFRQHVBUR AR 0. FKOQHLQFRQURCR \KHWIDOWV

T &UEW QGROGRH-P HQV2 XUS GVHUP D DR VHHN R HEKDGRH WH ONHIKRRG R D \MIQAV GDH REQIDARYY EHQJ DI LHG WURKIK D FURW GH DXOVZ [\, RIKHU\RMDOQN
REQIDARYY DOWHIR FUAVRUDIXOUIQN R GDHREQI DR | URP \WHVWMIOAVFR SRIDMSOUHQA - HEHIHYHWDAMYWSHR  FMHEWAKDGR-P HQMI REBBICHS SIRMGHY
XVZ 1\ DEAMRDO! QDA DOHRXUMW

8 EHZ UMWY R WH5HX WBMDQG' XH' LOIHFH3 URFHY

, Q DEAMRQ R XQEHZ UMY WHWIDONRUERURZ HJ RXUS GYVHUDOR XQGHZ UMY/ WH U-DOHWBM VR EHOFTXLUHG ROMPXUHG R RGHR RXUP RMIDIHY 2 QRXUBHKDD RXUS GYLMVAJ
SHIRP VDOHAMHFHUAMEE. Z W UASHRAAR HIFK SURSHMY \IXAK DvHYDDOMY WHSK IFOOFRQEWRQR DSURSHWY | RIQJ DQG MM UHMXULP HIMVR HUKUHWH SURSHWY LVI1Q
FRP SIDQFH Z W D RQQ) WHIXDRQY DY Z HIDDY D HMLRGP HBOMM DAHWP HIALO D DFHP SR GHALP LGH SRMMIOHYLURGP HMBDICELAMWNA DARADAMS Z W D SURSHWW
SURUVR LW OFTXMANRY DIKRXI K \KHH FDQ EH QR DAXUIGRH \WDAKT) DUERXV\KEWIFHY RUZ DARY DVGHLGHE B SUAVHARUIXAMUH | HEHDORUMBIM @ VRUBIXDIRYY Z LOQRAEH
AVFRYHHG RQWH SURSHWY DNMUZ HOFTXLUH IW: - H FRX@S LGRXUM.I QU LEDQAFRVV UHIDMS \R JRYH.CP HOAHI XTOMRQ DG SUYDM @M DINRQ RYHUHYMURGP HBOP DY 6HH3 51N
) CARY+ : HFRX@GEHH SRHG\R CDELOW DQG UHP HADCARWUHIDAGR HMLRGP HBCP DY

2 XU$ GYVHUDBR UHYLEZ V\KH WKRMIDODWRXQECHW R \WH LP SURYHP HOW RQ WH SURSHW DQG P D HDIH D MAKRMIOHILGHHUWR UHYEZ. P XQIS0 DSHRAV R \RH IRKRMUA R
GHMP LGHWHERQIHW R HFK EXCQRQ) ROWHSURSHW 7KLY UHYHZ. QRUP OO DOR LGFOGH/\WHFRP SRHWR HIFK EX@IQ) \WAK DAKHURR  \KH WAKRMUH DOG FRQ LIXUDIRQ
WHHDRMFDCY LUQ) \KHKHDAY
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DOGOUFREMRIQ) P \WHSOP Q) SIINGQ GRS YDURXYRKHUDSHAWNKAK DY FRP STOGRHZ \K \WBMDQG | HEHDOEX@IQ) FRG

2 XU GYIVHUDBR SK MFDED LOUSHAV\RH UHIOHWEA DG VKURXQAQ) BDOHNBMDYSOWR GHMP LQQ) IWYDDH 7KLYDSHWR RXUS GIMVA IV GHAMIHFHLYDP H3 DATUIMG) DA
D YOODMRQ R \WWH U-DOHWEIM XQGEHUWKH DWAXP SINRQ \WDAIZ RXTS GRAEH UHQNG \R WH H I \MDOAS V SOIMR KLY SURFHW RXUS$ GIMAUP D IRMGHURHRUPRHR \WH
IRWZ LY WPV

$  7KHFRP SOIEGIYDOHR P LOUBDOHABMIQWH\IP HIHHDCOHDR WHSURGHRRMH SURSHWV , QWY UHIDG FRP SOUTEGI SURSHW 1V Gl LEXOAR GH LGHEHFDAHHIFK
SIHFHR UDCHABIMKDYLWRZ QAMMFWAKTLIPRIMARY 96ANR\KHH \WBRME®! FRP SOUEBISURSHWY LOWH DUHD\WDMD/ARTS RULY | RAVDBIZ LOEHXVHE\R GHMP LGHL
\WHSUFHR EHSDIG | RARHSURSHWWY LV WHDRIEG! 7 KHTXHANRQR FRP SDUIE®! SURSHNMT VDB SUFHY LY SOMFXOLD UHBYDQA! DSURSHW P LIKWEHVRGE. XVDAD @M
M

$ QDWHAP HOAR \KH UHIARYH CESURSUDM CDMUA DG | Of LELAOW R \WHEXLQRQ) FARQILIXUDARQ DG LW CELAW \R EHUH GDHG VR RKHUXVHY LO DMQI G RUP XSG
DUDQIHP HWV

7 KHFRP SOUTEGH UDOWEAM UHQBCLDMY | RUMP LOUSURSHMV IQWH\CP HOWDR \WHSURSHRMHSURSHWW

$ GMIDAYHSURSHIW XVHARDP D R | HUKLI KHUYDOH

7 KHU-SOAHP HWRWR WHSURSHWY DARXUHOWFRQIMKANRQ SUFHVLL IVZ HIHVR EH\RTS

7 KHDWHXHG YOOHD/GHMP LGHSE, \WHGFDOUD0S AR LQ) DARRUMN

+H

+H +H +H +H

, QDEAURY RXUS GYVHKXSSBP HIVIW YDODAROZ 1AW DQLQE-SHIGHN-DOHNEIM CESUINIOLQ FROGHRANRO Z LW HIFK LQYHWR HQAKDAZ HFRQUGHU:  KHQCBSURSUDA RXUS GYIVAJ
PD HYDIHH SHW\R XQEHNHRP HRUDTR \WHGHAMHFHH | RIWGHFUEHSCERYH

8WHR / HHIDIH

,Q DEAMRQ\R FDWK RO KOQG DQG FDK 1 URP RSHIDIRYY Z HXVH IXQBY 1 URP YDURXY RKHUMRXURHY R | LQDGRH RXUCFTXMMNRQY DQG RSHIDMRYY LFOAQ) ARP P RQ DG SUIHHUHG
HW RUEWEW CAON GHIGHGEHRZ  PRWIIH IQDAQ) &Y \WP SUYDM G-EA/DQG RMHUNRXURHY WDAP D EHFRP H DYDLOEG | URP WP H\R WP H : H BHIHYH WD
P RGH.DMOYHDIHLY SXGHINIQGE Z HDBLUHWR BHBAHRXUGYH DI HRYHMP H

&XUHQ® WHP DVRIMY R RXUP RMIDIH ERURZ LQIV DUH\IKRMUAS DY QRO UHFRXUHWR XV Z W QP WG H FHBMRQY\KDAZ RX@ WM JHJUHFRXUH VR XVRID XSROWH RAPXUHIHR
AHMEQ | UXG P WARIGEWHYLRP HMEDRUEDNXSE HYHQV 7KHXVH R QRQ UHFRXUIH I LQDGAQ) DIBRZ V XV \R TP MRXUH SRUKUH VR WH CP RXQAR HNXW LOMHAMS 1O \KH
SURSHWY SBEIHG DV ARIBAMDOI RURXUERURZ LQIV 1 RQ BRI ILQDAQ) JHHDD UAMAW D GLEHY FOIP RO \WH DAHV R \WWH ERURZ HJ DQG DV D BAXOVKH GG
JHHDD PD GRVRID R WHSURSHIW VHRXUQ) \WHG-EWRUIWADN CRARD : HEHIHYHWDAMY| LQOGAQ) VADAD\ \R\KHH \WADYDLOE®! SURMANV RXURKHUDIAN + RZ HHJ
Z HFDQSURVGH QR DAKUDFHWDALR UHFRXUHI LCDCAQ) Z LOEH DYDXDEGIRQWLP \/OFR-BMBEGIVR XV RUDADID DG FRQATXHQ® \WHIHP D EHAURXP WBGRHYZ KHHGQEHY KDH
UHFRXUHWR RXURKHUDWHV 1 RHR \WH P LARQLQP RWWDIHCGRM/SD CEGI GHARMBQAQ) DVR ' HHP BHU KDYHUHRUHWR\WH&RP S0

2 Q$ XIXW Z HSURAXUHE DVHQRUXQHRXUHG UYROMQ) FUAWIAMY 35HRYH)  Z W . H %O0N 1 DARECS WRADIRD 3. HUOIN  \HYLQ) DVDUYRWQ) GLE-U D

GWHUR FUHAWAKXHUDQG DQ DEP LQMADIYH DI HA RU P LORY 2 Q2 AREHJ ZHDB3GD P LARQILYH\ HOUWP GORICAMY 37HP / RID$™ 2 Q) HEXOW
ZHDB3GEDQE P LARQ\WMP GO FRP SRKHMMGFOMYHR D P LORQGHD) H3 I XQAQ) FRP SRHWZ KIFK Z DV IXQ@EGRQ-XO I7THP / RD%

2 Q$ XIXW ZHDEGDQE P LORQWP GOQ|CAMN FRP SRV 7HP / RIDE 7KH&UWHEW CAMMY EDON \X QRFDMZ D/ \WH) FRP SIMGR . H %O

) LW 7 KILGYDON 7 KH+ XQII\RQ1 DIRDOUOCN YONR $ P HIFD 6\ QRYXVIUOON 8 QUWGYON ) WY LCDCADOAOON D56 7 9N : HUHHAR7HP / ROQ$ 7HP / ROD%

7HP / RDQ& DG\WHS HRYHU FRIPAYHY KHHOQD/AKHE&BEVY CAOW

2Q0D WH2 SHDIY 30MHIKIS HOMMGLQR D7HP / RDQ$ JUHP HQAZ W . H 9N LQ FRQGHRAIRQ Z [\ \KH PIARQ7HP / RIQ' *7HP /RD' = 7HP
/ ROD'  Z DV XQHXUHG DOG KOG DP DMUMY GDMR 0 D DGD62)5 \SHGUQIQY IR R EDIVSROVMRIKRAMWKHA HR \WHEDD 7 KHSURAHHBY | R
7THP / R ZHHXWHB\RSD GRZ QWHS HYRYHU

2 Q6HBWP BHU Z HIP HYG-G RUUHAVW CRAOW LGRBDMQ) RXUS HYRYHUIURP P LARQ\R PLARY : HIGRXUWHS IHVR SR LP DAD P LARQLQ
FROQHANRQ Z WK WHLGRUHDHWR RXU UHAVY CRAMW 7 KHLGRUHDHE FUHAVWDYDE @I Z D/XVHG LQ SOWAR | XQE DQCH SURSHW SRINRIR CFTXMMNRQWDNFRHG RQ6HSWP BHU



7OEBIR &

2Q2 PR ZHIP HIGG H WG-G DOG XSM] HG RXUSUHAVY CROW LGRUDIQ) RXUS HYRYHUIURP P IAROWR PIAR) DG IW\WMP \R 2 AREHU
GHUDICQ) WHSUCASOCEDDGRHR 7HP / RIQ$ |URP P LAROR P ICRQ DQOGH WOAQ) IWWP \R2 RREHU | GFUDIQ) \WHSUGASOCEDDQHR 7HP / R
%I URP P IAROWR P LARY DOGIWWP \R) HEXOW GFUDIQ) WHSURSOOEDDGRHR 7HP / ROQ& |URP P LAROW P LAIRY DG WED LY

WHIX@BUCASOIOEDDGRHR 7HP / R 7KH62) 5 \SUDGLGRUDHEE,  EDIVSRON QLYY [BRP R EDIVSRONIRMHSHRYHUDG W EDIVSRONIRU
WH7HP / RDQV G-BHBQ) RYRUGYHIIH : HIGRXWHS IHVR DSSIH LP DM P LORQ LQ FROGHAIRY Z W [P HIBQ) H \WAQ) DOG XSM] LQJ RXU&WHAWY CRAOW 7KH
&UAW CAOMYQ.  DOG PXUHVEDQN W QAFDMLYFRP SUMAGR . H %N ) LK 7 KWGIDN 7 KH+ XQIIWRQ 1 DIRTOVON DN R $ P HIFD 6\ GRYXVION 31 & %N
1 DARDOS WRADMRD 331 & UON  : HEWAUYAOON 1 DARDDS WRADIRD 3 HEWMUYON DQG6 7 9N $VR ' HRHPEHU WHHZ D/ P LARQ RAMBQAQ)
XQEHURXUS.UHAVY CAMN DADZ HIKWGEDYHDIHIQMMANDMR CSSU LP DMY DG PIORQR RAMBQAQ) GWHYR FUaW

2Q" HHPEU ZHDG\WH2 SHDMY 3DNGHIKLS HIMIG LOR D1 RM3XUFKDHS JUH-P HAZ 1\ \WH LOXMMNRDOLOMUIRLY (TP HEWHHO LQFROGHRAIRDZ LW DSUYDM
SOFHP HR P IIRQR HIRUXQHXUHSCQRM P DMUQ RY' HHP BHU WH 1RM

&RITAVR , QMHWB RIA

© HKDYH DRSS SRIFALHY R UHBFH SRAQIMOFRI CAWR LQMBWY, Q DEAMRD RUGLHARLY CUH \VEMRMNR FHWSQ SIRYMRQVR 0 DY @QG @Y. \WDADH GALIGHG R P LGP [ H
FRQQRN + RZ HYHU Z HFDQORABURYLGH DAXUDGFHWDAKHHSRIFLHVRUSIRYMRQVR Q. Z L@UHEFHRUHIP LQDMWHLQ OHIFHR WHHFRQQRV

8 QEHURKUPXUWHIVRY CAVR| LOMMWBRIR,  Z MRXWKHDSSURYDOR DP VRN R RXULQE-SHIGHMBLHARY Z HZ LaXRW

$  DFTXUHIGRR RUVHDOD DWHVRURKMHUSUIRSHW \RDQ R RXURILFHY QURRY RURXUS GIMVHIVHP SR HY RUDQ HOMWV 1QZ KIFK D) R RXURIILFHY QUHRRYRU
$ GIVHIVHP ST HVKDVORIQMBKR P RUHKDD

$ ERURZ IR D) R RUGLHRRLY RILFHYRURXUS GIMVAIVHP SR HY RUDD HQIWY LQZ KIFK D) R RXUR ILFHY GUHRRLY RURXUS GYIVHLVHP SER HAVKDY QLM
RPRHWID RU

1 HYDHIQO) RAHMIQANRDZ LKD) R RXUGLHRARY RILFHYRIRXUS GYMAIVHP SR HY RUDD HQMY LOZ KIFK D) R RAUGLHRRLY RILFHY RURXUS GV
HP SR HVKDVIQIQMMMR PRHWID  H A-BARDARXUS GYMAUP D GDHR I LFH\SIFH QD EX@IQ) WDAZ HRZ Q SURVLGHS WDKH UHQIBOUDM XQEHUWH BDHLY
GHMP IGHGE. RXULGE-SHIGHAEUHRRYAR EHDADI CLUP DUNHADM

2 XUSRIA DOR SRKIAWXVIURP SXURKDIQ) DY UDOSURSHW RZ GHGE! RUFR LQYHIY Z W RXUS GYMAU DD R WO LADAMYRUDY BXMGHNVIQZ KIFK RXUS GYMAJRUDQ R W
\WEMGDUHY KDYH IQYHAMG H AHBAIDAZ HP D GDVH SURSHW \R H MY DG SIRSHRYH SRUNRIR FRP SDQHY R FXUHARUIXUUH D LADAK VKFK DY RAUDH LADMS SXETFO
WDGG IXQB/ * OONH &CSMID&RSRDIRY 3* OBANGH &CSMID  * OBANH / DG &RERDIRD ** OBANH / DG * OBMCH , QMR HOVERSRIDIRY 3+ @OMH
, QMR HQN  RU* MONRCHS GMIDIYH, GFRP H) XQG ** OBARCHS GMIDYH DG RAHUHQM DOYMHG B RXUS GYIVHU \R GRQ) DV \KDAHQMY CRHY RAFRQURONH SRUINRIR
FRP SDQ DG \WHWDQLRNROLYCSSIRHGE. ERKFRP SDQHIERDGR AUHRRLY || Z HGHA.GHWR FKOQHWLYSRIR RQFR LOYMHMY HOVZ W RXUS GMAURUIW DN LIDM Z HZ 1T
\HHN RXUMRENKRTEH I CBSURYDO

) XUUH5 FYMRQ/LQ3 RIFLHYDQGEWDRMILHY

2 XUIQE-SHIG-AMAWRRY SHIRGFID WYL RAULQYHIR HMBRIFLHVAR HYDODMZ KHMHAMH  DUHLQWH ERINQMIMVR XV D06 RAUMBANKRTHY 2 XULQYHKR HNBURAHBUA
REMIANYH/DQGSRIAHVP D YO DVQHZ LOYHAR HOARMKQTXHY DUH GHYHBSHE RUDY I X@RY WXL HQVAKDQIH DG H FHBVDYRKHZ M SURMGHG LQ RAUFKDWAURUE, @7 V
PD EHDWWIGE DPIMULWY R RUGUWARY LGFOGQ) DP DMUMY R RULQE-EHIG-OAAURRY Z KRAIKH CSSURYDOR  RAUMBANKRTEHY \R \WH H \WOAKDARXUYROE R
" LWHARLY GHALP LGH/\RDAXAK P RALLFDARDLY LQ\KH EHWNQAMIAINR. RAUMBANKREAY $ P R RKHUICARY GHYHESP HQVLQWHP DINAAZ KUFK D HAVAKH SRIAHY DG \WDRI LY
GHAUEHGLIQWMY BBRWRZ KLIFK FKOQIHRXUDWHAP HVWR \RHP DA D FDAVHRXUYRDGR! - LUHARYAR UYIVHRXULQYHXR HASROAH/ DG VADADLHY

&RGHR (WIRY

: HKDYHDERSMGDFRGHR  HKLFV DQG EMGHWFRQGANVD? &RCHR ( WLFV  DESOFCEGIVR DOSHIRIGHR RXUS GYVHUDQGS GP LAMDRUSHIRP LQ) VHYLFHVRQRXUEHKDD WD
FRP STHVZ M WHIXGHIGHAVHVRW IO, WP R SHIXDMRQ6 . R WHEHRXUAMAY/S PWR 7 KLY FRGH HABEQWKHY SURFHEXUY | RUSHIRCDOLQYHAR HOV WAXMEW FHAQ
WIQLRMRQVE! \MAK SHYIRQGHODE WML WH U-ER WY R AHMEQWDQLANRYY DG KRBQIVE. \KAK SHIRIGHD$ FRS. R WY FRGHLY DYDDEGH  RUBMEZ. [WHR ADUH RQ
WHLOMKRWNAHRNRQR RXUZ HAVMWDAZ ZZ * MOIMRGHRP PHIADOFRP 7 KHLQ RUP DIRQFRQEGHS
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RQRUFRQQHAWG R RXUZ HEWILY CRACFRISRIDMG . U HHFHIQRMY) RP . DOGWKRX@ QRAEH FRUGHIE SIWR \WLYRUDQ. REHUU-SRIWARDAZ HI L1 Z WK RUIXUMK \R
WHE( & : HIQMBGWR SIRMGHI) HNXUBGAVFRAHR 0 [P HP HOMRRUZ OYHYR WVFRGHR HMEFVE. SRWY LQRP DERQUIDAEQ) 0 \KAK TP HIEP HONRUZ DLYHU
VR RXUZ HEVIWM

2 XU$ GVHIDQGS GP LlQWADWRU

2 XUBMGHWIVP DEIHG B RXUS GYVAJ 7 KHR I LIFHY QUHRRLY DQGHP SR HVR RXUS GYVHUKDYHMLI QU LFDQAH SHIHFHIQP DNGQJ LOYHWR HQVIQ DG GRAQ) R EXMGHAHY
R DOM] H/ DQG LMY LQ WDOHAEM : H KDYH HOMG LQR OQ LOYHWY HOADGYDMRY  DIUWHHP HOAZ WK RXUS GYMVAU DY CP HIG-G 1URP WP H\R WP H LGFOAQ) \WH 6HYHDK
$ P HIEG D06 5 B , QYRR HYS GIMRY $ JUHP HOAGDMG - DO DOG\KH ( LIKW S P HOGHG DG 5 HABMG , QYHAR H/S GVRY $ JUHP HOAEDAG - XO

WH2$ GIMRY $ JUHP HV - XQEHUZ KLFK RXUS GYLVHULY UASRQUEGHI RUP DDILQ) RXUDWHN DG ACEMIY | RURSHIDMY RUBMGHVRODAY \R A EDAVDQG! RUGHMNA LY

HYOODMY GHIRIDAY DQG FRQKP P DY LOYHAR HAABQLRNRYY FROUMMAZ [\ RXULQYHIMY HMGRTAHY DV GHMP LG B RUROGR ' LWHARY [P \WP H\R WP H 7KH
$CP LQUADRU HP SR V RXU FKIH 1 LCDAODR I LFHU WK AAH AR SIDQGAH RILFHJ DG AR JHHIDD ARQHY DG FRVHAAHBIHY RH R ZKRP DBR HYHY D/ RXU
$ P LQUADRLY SUMGHNVIHHIDOFRXQHD DQG VHRABY DG WHUUASHRARYH WHH V DQG SURYIGHY DG LOMIDAYH VHYLEHY | RUXV XQGHUWWH DEP LQMADIRQ DI UHHP HAZ W RXU
$ CP LQUADRU \WH? $ GP LQVRDNRDS JUHP HQWV

" DAG* @BMRH RXUFKOLP DQDQGAKH H HAXWYH R 1 LFHU LY DOR WH FKOLP DY AKIH H HRXYH R 1 LEHUDQG WH FROURTIR) WRANKREHUR RXUS GYLMHUDNG RXUS GP LQDRU
$ X964 | &RRSHU RAUSUHGHIMY DBR DQ( [ HRXARYHO LFH3UAMGHIAR RXUS GYIVHU

2 XU GYMHUKDY DQLQYHMY HIAFRP P WHWDADSSURYHY HIFK R RAULQYH HON 7 KLY LOYHWR HQAFRP P LWRH LY FXUHQ® FRP SUMHG R 0 HWLY * OIBKRCH DO &RRSHU / DMUD
* OBARCH Z KRLYDQ( [ HXAYHO LFH3WMGHONR RXUS GYMA DQG- RKQBDML Z KR LY DOR 0Q( [ HXAWYHO LFH3WMGHOAR RXUS GYMAUDQG 3UMGHR * MOXMRCHS GMIDAYH
© HEHDHYH \WWDAIKH UMEZ. SURFHWR - RXULQYHXR HOAFRP P LWkH JLYHY XV D FRP SHIMYH DGYDQIIH RYHURKHUS (, 7V EHFDAH R \KH \XEMBQAIOH SHIHFH \WDAW P HP EHY
SRWHW/ DOGWHUXQTXHSHISHAYHIQHYDODMY \WHEGGR FRERIDMFUHIVWSDOHABMDQG GDHWMP VAKDNFRDANHD SURYLGHDQDFA-SBEGI UM\ | RURKULQYHAR HOV

2 XU$ GIVHIVERDG R QURRY KDY/ HP SRZ HIHG RXULQYHAR HOWARP P LWikHWR DAKRU] H DG CSSURYH RAULQYHR HOWV \MEMPAAR WHWMP VR \WHS GIMRY $ JUHP HOVV/H RH
ZHOFTXULHOQ SRSHYW WH\WBQLRNRO LY BYLHZ HE B\ RXULQYHXR HAFRP P LUkH VR HOKUH\WWDMLQ LW YL \KH SURSRVHG WEQVTRNRQ DAY L RXULQYHI HAFUMID DG LY
Z MQRXULQMHIY HOABRIFLHY $ SSURYDCE! RXULQYHT HNFRP P LWHLY JHZHIDED \KH | LCDOWRS LOWWH SURSHYY DFTXMANRQ DSSURYDOSURAH DBKRXIK \KH W-S0UDM CBSURYOCR

RAUVRIGR * LHARLY LV UANXULHG LQ FHIBQ AP WBRHY GAAUEHS EHBZ. ) RUIXUKHUGHEIORQ MY SIRFHY SBDHWHH? , QMR HOABRTAH? 8 QGHZ UMY &UWLID ' XH
" HFH3 URFHWDQG1 HIRMWY / HDHS IRAMRY/

2 XU$ GYVHUDQGS GP LQMADRUDH KHIGDOWMIGLQ0 H HIQ 9LWIIQD DMWEXER : DKQWQ ' &  DQGRXUS GIVFUDBR KDVR | LFHVIQRAHMBM/ 5 HHAR30WY, WP
30 DEIHP HQAY' VAXWRQ DQG'$ @DOMY R ) LQDCADD&RQAWR) DG 5 HKAV R 2 SHDIRY  $GMVRY DG5S CPIAVIDNR$ JUHPHQV R WV)RP . IRUD GGG
QVAXWRQRQWHS GMVAUDQGS GP LQMDRLUIV| HHWKRMUAH

SO XWMVDQGS XMRUW XQGHMHS GARY $IUHP HOWV

8 QEHHWP VR \WHS GYMRY $ JUHP HOAVRXUS GYLVAULY UTXLUHG VR XVH LW EHIAH | RIWVR SURHR XV LOYHXR HNRSSRUMQMY FROUMMZ I RXULQYHWY HOASRIFLHY OOG
REMALYHYD/DGROMGE! RANAROGR ' LHARY , QSHIRIP LQ) IWGAMEY RXUS GYMVAJ HWHUGUHA® RUGAWA® B HYDILQ) DODHLADM

$ 1G5/ HYDOOM/ DG HOMY LOR AROUIFW R SXURKDVH UHIDHWEM RQ RXUEHKDD LQ ARP SIOGFH Z W RXULQYHKR HOASURAHBXUA/ REVIRYHY DOG SRIFHY \KEMPAMR
DSSIRYDCR RAUVROGR ' LWHARY Z KHHBITXUWG

$  SIRVIGH DBYIFH R XV DOG RV RQ RXUEHKDD Z WK ASHRAMR WH GHIRIDIRY CFDAMRY 1((DAQ) HIDAQ) KREQ) GDUQ) D5 GMSRMR) R UDDHIDM
LMW HOV

T BNV \WH DAMRQY DOG RBEQY \WH \HLYLEHY GHRHADY R HIHAAKH GRIDIRY CFDAVMRY 1((DAQ) HICDAQ) KREQ) GDUQ) D5 GMSRUMRQ R UDDHIDM
LMW HOWV DG

I SRIGVAE \RE@ POIDIHP HYR RUBMGHN TRV DQGRKHUDGP LQUDRYHVAYLEHY I RUXVD/UHNXHAMGE. RAUVRDGR ' LHARY

2 XUZROGR * LHARY KDY DAKRU] H5 RXUS GVAUVR P DNH LOYHXR HQWVIQ DD SURSHWY RQ RXUEHKDID Z WRXVWKH SURUCSSURYDDR RAUVRDGR ' LUHARLY L \KH | RTBZ Q)
FROGURQY/CLHVDY LHG
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T RXUS GIMVHUKDYREMBIGHS DOLOG-BHIGHASSUINGD RAKHSURSHY LQAFDIY WDARHVRBOFRWAR \WHSURSHYY GRAVQRW FHHGLWESSUIMHG YDOH OQG

T RXUS GIVHUKDY FRIFOGHE WDAMKH SURSHWY 1Q FROMGRNRD Z 1\ RXURKHULOYHWR HOV DG SURSRHS LOYHWR HW LV DRIE® H SHANG R | XOLADRXULQMHR HA
REMARYHY DG SRIAH/DVHAEDKHGE. RAUVRDGR * LWHARYWHRLOH I HW

7 KHCRXDOMP VDQG FRQGURY/R WIQRNRQY LORIQY LOYHIR HIWLQ SURSHMAY DUH GHMIP LGHE DAKHVRBIGVFNROR RXUS GYIVHU \KEVPADADIWP H/\R FRP SIOGRHZ W
WHIRFIRQ) BIXUP HQV + RZ HYHU \RP HWSHY R WEQRMRYY LGFOQAQ) WHIRTRZ L) TXLUH \WH SURUCSSIRYDOR RUYRDGR ' LWHARLY LGFOGQ) DP DMUMY R RXU

|QE-SHIG-QMEURRY

1  COVQRNPUGRIRKHZ MKSSRWGE WDOBURSHW
$ O CFDAMMRQZ KIEK DAKHWP HR LQMWE HUZ RXGKDHDFRWY AHAQ) R RURBCDRIHNV
T QAR \WDNQRYHFRQCRWR LQMMNZ LW RXUS GYVHURURKHUDH LODAY RAHAKDQUAP BEXUHP HOAR H SHOMVIQ CFFRUEIFHZ LW \RHS GYDRY $ JUHP HOV

288
¥  \WHODHR DAMHNRRAUS GVHJ WD LADAM/RUDQ. R RAUR I LFHY RUGUHRARLY

2 XU GIMUDGGS GP LQVDRUDOR HYDIJHLQ RKHUBXMGHN YHOMSYOQG DY/ D UAKOMKHUUARXUAHY DUH RAGHAFDMG H FOMYHD \R RUBMCHN ) RUH TP S RXUS GV
DQG$ GP LQVADRUDBR VH.YH DV \WH H \MCDODGYVHURUDE LQMDRU BASHRIYHD \R* OOIRH & CRAICDG * MBARCH , QYR HVERK SXECFD WIGHE BXMGHW GYHBSP H
FRP SOQHVDN LADMGZ WK XV * OBARCH/ DG DSXECRD \MDGHG DI UFXGMUCS ( |, 7 \KDAYV DR RXUD LIDM DOG* MBARHS GMCDIH DQRQ GYHMILHG FRVHS HIGP DQIHP HY
LOMHAR HONFRP SO \WDARSHIDMYDVDQS LQMYDO XQG \WDAYDBR RXUDH LADM + RZ HYHU XQGHHS GVRY $ JUHHP HOARXUS GYMAULY UHTXULHG AR GHYRIMAK | LELHOABARXUFHY
VR WH DG LQWIDNRQ R RXUDH DL VR VKDL H LW REQ DINRQY XQEHUWWH DIUHP HQWV7 KH$ GMRY - $ JUHHP HQALY GRADWLI CE®! RUMDQHIEGBI B\ HWWHUXY RURXUS GYVHU
Z KRAMHFRQHOAR WHRKHUSDW H F-BWKDARXUS GYVAUP D DMIQWKHS GIMRY $ JUHHP HOAR DQDH LADMI RUZ KRP RXUS GYLVHUDI UHHVVR I XOUDQMH LW REQ) DNRQ/AR XV

* MOWRCHEHRXUMHY

* OBIRCHEHRXUWMWY / / & 3* OBXRCHEHRXUMW LV D SUYDMD KHG BRNHUG-DBUUHIIMMHG Z W WH) LGP0, QGAMY 5 HIXDRY $ XWRIW DG LQXUHG R\ \WH 6 HRXUMAY
, QHIRU3 LRIMANRQ & RLBRIDINRY * MBXRH 6 HRXUMW/ LY QO IIDMR RXAY DV W SDUHQNWFRP S LVFRQARDGE ' DMG* GBXMH RXURKOWP QDG AKIH H HHMYH R LIFH
0 U* OBXMHDORHYHRQWHERDGR P DJHYR * GOXRHGE HRXUMAY

0 RWSDIH) LODGAQ) $ UDQIHP HVB JUHP HOW

: HOOR HQMIHG LQR DQDIUHP HAZ WK * OIBARGHEHRXUMAY HIHRRYH-XCH | RUMAR CRAD/ RAUGRQ H FOMYH DI HWR DMKV Z LW DUDQILQY P RMGDIHI DGR |RU
SURSHWAYZ HRZ Q , QFRIGHRNRDZ W KLY HYI DI HP HQV MBARGHEHRXUMEVP D 1URP \IP HVR WP HVRTFVINHLQMBMAR  YDURXVFRP P HIADOUICHABM GLEHY RUUFRP P HIG
\KLLG SDNV BQEHY VR XV R HIQ) FUHEWSIRGEN RUSCAND B/ AKDADH UASROLYH\R RUGHDY : HSD * MBARH 6HRXUMEY DI LQDGAQY) |HALQ FROGHRIRD Z WK WH VHIYLEHY LW
SIRVIGAR XV RAVHRXUQ) P RUDIHILQIGAQ) RQOD R RXUSURSHYAY 7 KHIP RQR WHHILQDAQ) |HY Z KIFK DUHSD CEGIXSROFBMQ) R \WHILQDAQ) Z L@EHEDHGROD
SHAQIHR WHDP RQAR \WHP RMDIH JHHDW DL | R RDPIPXP R R WHP RWDJHRREIGHS 7KHIP RQWR WHILQGAQ) [HVP D BHUGRGRU
HIP LDAMG DY GAMPIGHG B\ XV DG * OBARCH 6HRXUAY DWUMINGY LQR FROUIGHDIRD YOURXY | CRRLY LFOGQ) EXACRAGP MG \R WH LOYRYHP HUAR [0 LG SOW
EUR\HY OGP DNAVRQAMRYY 7 KHDI BHP HOMNFKHEXBG\R WP LADMRQS XIXWW XQBWUHIZ HGOOGOESIRMGE, RAVRDEGR * IWRARYRUHDMH MR LDMS

" HDBUO DQDIHJS JUHP HOW

2Q) HELDY Z H HQMHG LQR D G-DBU P DIHJ DIUHP HWDY P HYGHG RQ ) HEXOW VRIHK-U WH3' HDBUO DEVHUS JUHP HOV  ZKHBE * OIBKRCH
6HPXUMY CRMG D/AWHH FOMYHG-DBUP DD HUIQFRQGHAMROZ LM RXUR THIQY WHE2 [THIQ) R XS\R L \KIUW/R RXUBHUEY) 3UH HIHG6\RAN RQDS UDRIEG!
EHWWIRW EDAY WH33UP DY 2 11HIQY OQG IL \KIUA/R 6HUHY) 3UH HUHGE\RAN SXOKOQMR RAUGMMEXNRQUAQYHIR HVSDD WHS' 5,3 \RWRHKRTHYR
WHBHIHY) 3UH HWHG6\VEAN Z KR SOMASDAGLOVKK ' 5,3 7KHBHIEY) 3UH HUHG6VRAN Z D/SUVRAO BIIMMIHGZ W \KHG( & SXXOQMR DU MIDNRQ WP HINRD) RUP
6 )IBILR D/WH\PHP D EH [P HIG-G DOGRUKSSOP HOAMG \KH 3 5 HILVADMRQ 6\BIRP HQV - XQEHUWH 6HRXUMEY' $ FVDQG Z HH RITHUHG DOG \RT
SXUXDQMR D SIRSHRMY \KSSBP HOVEDAG ) HEDDY DQG D EDH SIRGHRAMY GG 1 RYHP BHU UHDMY \R \KH 5 FILRDANRQ G\BAP HW7 KH 6HIEY )
3UH HUHG 6VRAN LV PXUH® UDIMMIGZ LK RHE( & SXOXOQMR DUIMADIROWEAP HONVRD) RP 6 ) L1 R D/AWH\CP HP D EHIP HYGHG DG RKSSBP HOMG
WH  SHIMADIRQG\BM HOV XQEHU
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WH 6HRXUMEY' $ FWDQG Z DV RITHHG DOG VRT SXUKOQMR D SURSHRMY \KSSOP HWEDAG 0 D DQG D EDH SIRGHRAMY GDMS 0 DFK DAY \R \WH

5 HIVADNROG\BAP HOMKHS 3URSHRMY  * XUQ) WH\ HOWHIGS' HHPBHU DG WHGHIHY) 3UHHUMGE\RANZ D/UIIMMMGZ W KHE( & SXOXOQAR \WH

5 HI VADIRQ 6\BAP HOVDQG R | HUHG DQG VRIS SXAUKOQMR D SURSHRMY XSSP HOVEDAG) HEUO DQG DEDH SIRSHRAMY GDMG 1 RvHP BHU *XUQ) WH\ HU
HEG' HHPEU WHEHIHY) 3UH HIMG6\RNZ D/ IMMIGZ W WHE( & SOBCOAMRWH 5 HIMIDARQ6\BIMP HOAVDGGR | HIHG DOG\VRT SXYKOQAR DSIRGHRMY
\XSSBP HQMDAGO D DOGDEDHSIRGHMVEME0 DK

8 QEHMH' HIBUO DDIHE JUHP HQW MIBARCHBHRXUMY DY G-DBUP DRI HU SIRVGHS FHMBQ\DBY SURP RARCDCDNG P DY VHYLFH/\R WHERP SI0 LQFRQGHANRDZ W
WH2 I HIQY) DIGWH&RP SO SOG* OBARGHEHRXUMAY L \HIQ) ARP P IWIRQVR R WHJIURWSUIRHDYIURP \DBVR 6HUHY) 3UH HUHG6\RAN LOWH3UWP DY 2 11HIQ)
WH?6HIQ) &RPPMWRY/ DQG L DG-DBUP DQIHJIFHHR R WHIURWSURHHBY/I URP \DBVR 6HUHY) 3UHHIHG6\WRAN LOQWH3UWP DY 2 11HIQ) \WHE' HDBUO DEIHU
YH  1R6HIQ &RP P IWRQY/RS HIBLO DDIHY) HVZ HHSOIG Z W WASHANR 6KDUY/\RTS SXOXOQANR WH' 5,3 * CIBARCH 6 HRXUMIY KOG \WH\RBI GVRUIRQ\R UHDXBZ. D
SRUMRQR WH' HDBLO DEIH) HHVR SDMASDIG) BIRNHUG-DBLYIQVKSSRWR \WH2 [1HIQ)

+ XP DQ&DSIMICD DCIHP HW

: HER RABXUH® KDYHDQ HP SBR HY DG QR QRAH SHAWR KDYH DD HP ST HAVLQ WH | RUAHHIEG! XAMH &XUBHD® \HYLFH/ GFHADY | RURKUBXMGHW DH SIRIGHG B
QAVIGOVZ KR OHHP SR HVR RXUS GYVAUDGE RXUS GP LQVDRUSXYXCQAR \RHMP VR WHS GYMRY $ JUHP HOADQG\WHS GP LOMADARQS JUH-P HMUASHRYHD ( DK R
RXUH HRXRYH R I LEHY LV DQ HP ST HHRUR ILFHU RUERK R RXUS GYMAURURXUS GP LQWMDRU . HH SHFAMRDAD\REOR  \R I X@WP HHP SR HVR RXUS GIMAUDQG RXU
$ P LQUADRUZ LO\SHIG \KEWEQIWDI DORUDDR \WHUWP HRQ RXUP DY GAUQ) FOBQEU\ HIU 2 XUSWMGADQG &) 2 CAFRXQIY \WP DG WH HP SR HVR RXU
$ GYVHUWDAP DI H RXUDWHN DG RXULQYHWY HOVVSHIG DOR \WHUWP HRQ RXUP DN 7R \WH H \MAKDAZ H CFTXLUH P RUH LOYHAR HQNV Z H DQUASDM WDAKH QP BHUR
HP SR HVR RXUS GYLVHUDQG RXUS GP LQMDRUZ KR GHYRMWWP H\R RXUP DALY Z LA GRBDH

$VR' HPBU RXU$ GMVUIDGS GP IQWIDRUFRGBANHD KDG  IXOWP HHP SR HYV $ BHNGRZ QR WHHHP SR HVIV\XP P DU HG B I XQRIRCDODUDL1Q \KH
\MEGIEHBZ

1IXPEHU ,QGLYLGXDOV )XQFW I$RHID O

([HFXWLYH ODQDJHPHQW
,OQYHVWPHQW GY@BEWHBBQBIHPHQW 3RUWIROLR O0DQDJHPHQW DQG 'XH 'LOLJHQFH
$GPLQLVWRMRXIGRLQJ &RPSOLDQFH +XRDIPDVKWRXUFHYV /HJDO DQG

7KH$ GYMAUIDOG WHS GP LQWMDRUDP \R DMERADQGS UABIQ FOSCEGI DGYMRY DG DEP LQMADAYH SHIRQGHD UASHRYHD B RITHIQ) FRP SHIMYH EDH \DDUHY EHH W D006
ERQVMIKAMHDOGE, SIRVIAQ) HP SR HHVZ 1\ CSSURSUDMRSSRWMQUWAY| RUSUR HMRDOGHYHESP HQAIQG JURZ \W

&RP SHAIRD

: HFRP SHMZ W DQ®P BHUR RKHJU-DOHWEAM LOMHR HONFRP SDQH DOGWBEMR IO RWDIHGQEHY POQ R ZKRP KDYHJWDAUP DUNHMY DOG ! LDGADOUARXUAH/\KDQZ H
R 3UGASDOICARYR AR SHMRQ LQ RUSUP DY BMGHVR LOHIY 1Q 0YG RZ QQ) GDHS LGBMWMDODG R | LFH WHDOSURSHYY DUHWH TXOINV R SURSHWY GDUQ) WPV
DMEPRYHHA DG FROMIHIFH R GFDIRQ $ GAWRIDIM  RXUCELOW \R FARP SHM G-SHIB/ XSRQ [P RY RAHUICARY WHIBY/ R \WH QDIRQDOD0G GFOOHRGERP LHY LOYHXR HY
DOMECDAYHY | LDGADOFROAMRQ DG RSHDMY BAXAVR PXUHIADQG SURSHRARYH\WMIDOADQG ERURZ HY DYDMELAW DQGFRWIR FOSABD\Y H/DQGJRYHIP HABOUHI XOMWRQ/

* RYHLGP HOAB HIXOMRQY

: HPXWARZQ RSHIDM P OQDIH CFTXUH DOG GHYHES RXUSURSHWAY LQ FRP SIDGRH Z W WH @ V DG WIXDIRYY R \KH 8 QWG 6\ DV Z HIDDY \WBtM DQG GFOOMY V DG
W XDNRQY LQKH P DINHAN Z KHH RXUSURSHWY DIHGFDMG Z KLIFK P D' QLI HJCP RY MUMVGRIRYY , QUASRQHWR SXETE KHIBK HP HIHGAHY | HEHDOIRYH.P HMBODAKR MY/
DVZ HODY/\NBAM DG GRFD0) RYH.GP HOBCDAKRIMIEV LQ UMV RIRQY Z KHIH RAUSURSHA DIHEGFDMG. KDYHLQUHAHOA HDWLP SOP HQMG @Y \VDQG W XDNRQY/ Z KIFK LP SCRMG RXU
CELOW \R RSHIDMRUBMCHWLOWHR B FRWH 7 KRHJIRYHGP HMBEDAKRIMA/P D \BNHMP LOUCRMRQ/LQWKH I XMHIQWHHYHOAR Q-7 SXETF KHIGK HP HIHIAHY 6XFK
WIXDIRY/P D P DAMIDD O HARUAKXWR RSHDMRY | RUWH\ HIUHEQ) ' HHP BHU 2 \WHZ MH Z HGR QRAH SHANKDARRP SIOGAH Z LW WH YOURXY Q7 V DG
W XDNRQ/Z HOH
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\XEVIRAIR Z LQKDYH D P DMUDOH | HAARQ RUFDEMIOH SHYAWMUBY UAXOVR RSHIDARQY DG FRP SHMYH SRMRD | ROWH\ HIUHBQ) ' HR-P EHU DVARP SOHG\R SURU
SHIRGY/

) RUDGAWRIOIQRIP DARY \FH351WN) CRRY  : HFRXES LGRXU I QULFDQAFRAV UHIDAG \R JRYHLGP HOAUHI XOWRQ DQG SUYDM QM DIRQ RYHU HMURP HQBOP DIWLY” 351\N
) AR &RP SIDGRHRUIDOUHWR FRP SO Z W @YV UHTXLIQY CRRHW/AR RXUSURSHINAVE! GVDEG( SHIRQY FRXE LRXOVQVXEWEQMOFRWY  DOG2 51W) DRARY+ : HFRXGEH
H SRWGWR CCELOA DQG UHP HADOFRWV UHIWG\R HMURGP HOBCP DARLY

$ YOUDE®, QRP DARD

&RAN/R RUDMDAOUESRWRD)RP . DO UERWRQ)RP 4 PABDMSRWRO)RP . SR\ WBIAP HOVDQG P HIGP HOV Ll ) \RWRH WERWILOG RU
IXUNKHG Z W \WWH 6( & SXUMOQMR 6HARD D RU G R \KH 6HRXUMAY ( [ FKDQIH $ PADUH DYDLOE®! [UH R AOLUH \WURKIK \KH LOYHIRLY VHRIRQ R RXUZ HEVIM DA
777 * QOMRGHRP P HADCARP D/ARRQ DY SUTRIWAIE® DNMUMKAK UHBRWKDYH BHHQ LOG RUIXUMKHG VR WHE( &, QRUP DIRQRQRXUZ HEVWM KRX@S QRAEH FROUGHIG SOWR
WVIRP . $ UIDHWRUDD R \WHHUBRWPD DOR EH \KEP WG \R XV B\ \HIEQ) D Z UMKD UINXHWADGRAMG R , QrHWRU S HDMRYY * MBARH &RP P HADC
&RSRDIR) . PAEUDGRK' UYH 6X0M O F HIQ 9% RUB\ FOEQ) RXUNRED UHHLQMHRUUHDMRQ/ QCHDN 7KH6( & DORP DQEQ/DZ HEIMKDA
FRQEQVUERW SUH \ DOGLQRP DIRQWEMAP HOV DOGRKHUG RIP DARQUHIDEQ) IWXKHYWDVLGIHDRIRQFDWD Z W\KH6( & DAZZZ HFJRY
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WP $ 51WN) DRRY

$QLOMKN HINQ RUMHRXUMAY LORYHYD QP EHUR VI QULFDQAIMNY DQG RMHUIDRRLY UHIMEY VR RXUMAKRXUH DQG LOYHWR HOAREVRIYHY $V D URKEVZ H FDQERADIXUH\ RX
\KDZ HZ LQDRKLHYH RXULQYHWIF HONRBMRRIHY <RX WKRX@ FRQUGHUFDUHX@ WHIRTBZLQJ LQIRUP DIRQ DV DQ LOHWRU QG RUSURSHRRYH LOMKRULO RAUNHRXUMEY 7KH UMY
GHAUEHS EHBZ PD. QRAEHWHRQD UMY ZHIDAH $GAMREDOUMY GRABIHHI® NIRZ QWR XV RUMWDAZ H FXUHM® EHIHYH DUHLP P DMICOP D DOR MJIQUFDQ® LP SCRARXU
BEXMCHV RSHDIRYY 1 DQ R WHH UMW RFFXU RXUBXMCHY SIRGHRAN 1ILCDGADOFRYEMWRY RUURKXOVR - RSHIDIRQY FRXTS VX HJ \WH P DUNHABUFH R RXU FCBMIOMEAN FRX@
G-RICHDQG\ RX FRXGGHDTRISDUNR \ RAULQMIT HNQRXUFCSAMBOWRAN

5 VAV UHIDAGVR RUBXMQHN DQG SURSHIY
&HIBOR RXAUMDQNP D BHXDEBIVR SD. UHRAZ KIFK FRXTS DEYHYHD DI HANRKUFDWK DYDIDEGIVR P DNHAMUEXWNRQ/AR RAUMBANKRTEHY/

6RP HR RXUWIQNP D KDYH UHFHQ® EHHD HAMHUUAXKAXUG XMQ) GYHIDIH RUDFTXLAG LQ D GYHIIHE \WDQLPANRY 7 HIDON \KDATLH \XEMPAR \L QU LFOQAG-EVWREQI DARQY
P D EHXQEGI\R P DNHWHUHMED P HOWLL WHIH DUH DEYHYHFKOQ HAR WWHUBXMCHAMHYRUBHDAHR WHLP STAAR SXEQE KD HP HIHZAHY 5 Q) LOMBWADAY 1 GIRD
DQG BFHWRQY  FRQAMRYY DOR P SCRAD \MDQA CELAW VR WP HD P DNH \WHU UHASD P HQV 7HDQN WDAKDYH H SHIHEFHG GYHIIHG BAKIKRAMUQIV RUCFTXMMRYY Z 1@
JHHD® KDYH\XEWEQAED JUDALGHENDGG \WEWEMD GZ HJGHAZ RUK\KDQWH KOG SURUVR \WH GYHDIHG WIQLRMRY , Q DEAMRD WHSD P HAR BOAP D UHBFH \KH
Z RINQ) FCBABCDYDMDEGIVR GYH.D HS HQMYA DOG SUYHOAKEP 1URP GHYRIG) WHUARXUAHYGHHADY \R UHP DIQARP SHIMYHIQWHULGBMMHY

, QVNDINRQY Z KHH P DD HP HAR \WH WDQAZ LAOFKOQIH D \MUDMIQLRNRD IMP D EH QL LEXOYRURXUS GYMHIMR GHMP LCH Z W UHDRIE® FHYBIQN WH INHIKRRG R \WH
WD EMCHV XAV DGR IWEELOW \R SD. UHQAKURKI KRXAWKHGDHWP 7 KHVAHFRP SIQHYJHHIDED DUHP RUH YX@HIEGIVR DEYHYH HRGRP LF DG BXMCHN FRQAMRYY
DOGLGRHDHVIQLOMIANVDM/

: HOUH\KEMPAR WHFUHAWIMN R RAUNMDON Z KUK LOWHHYHONR EDQNKSW  FRX@SDGYHIHD DI HARXUUAKXOVR RSH.DIMRQ/
: HOH\XEMPAR \WHFHEWIM R RAUNMDQN $ Q EDQNXSW R D\WMDQNRUERIRZ HUFRX@S FDX\VH

WHERWR GDHSD P HOMRXV

DOLGRUDHLQWHFRWVZ HIGRXUVR FOLY \WHSURSHW RAFXSLHGE. \KFK WDV

DUBANRQLOWHYDOHR RAUN-FXUMAY RJ
DGHFUDHLQ AMMBMR/AR RUMBANKRTHY

+H +H +H +H

8 QGUEDINXSE @ DWMIQAZ KR LVKH\KEMANR EDONXSW SURFHHAQIVKDVWHRSWRQR FRQMXQ) RUMWLP LD DO XQH SIWHS®DH , | DEDNXSAMIQAMP LCDM/D
GDHZ W XV [Q FOIP ZHP LIKWDYHIRUBFK R WHODH H FOQQ) DFOIP DIDQMWARTMIOHXUQ) WHBDH Z LOEHWHDAG DY DIHHIOQHXBGFDIP 2 XURDIP
Z RXTS O\HD EH FEBSHS DAKH CP RXQARH\MIDQARZ HG XV/| RUXCELLG UHABUR VR WH EDQNKSIF XQUHIDAG R \WH\MIP LCDIRD SOV \WHIWDAUR RGH\ FOUV GDHSD P HOVRU

R WHUP 0QQ) GDHSD P HIVSD CEGIXQGEHMHODH BXWR P RIHWIQWUH\ HOWGDAHSD P HQV |, QDEAURD) GHWRWHEY WP (DMHR RXUGDH/DG\MPV
SIRNAQY |RKHUEXADHR DSURSHW B \WH\WMIDQVD EDONXSM. FRXWARXS UH FKOUIFAL HD GRABDHWEQIRNRQ DV DVHRXUHG GRAQ) WIQTRNRY , | WDAZ HIH\R RFFXU
Z HZ R QRAEHWHDMG D/ARHRZ GHUR WHSURSHIY EXVP LIKVKDYH DERWREOULI KW DY DVHRXUHG FUHEWRU

,QOGAWRY ZHP D HIMJLQR \OB GDHEDAN WDQLRAIRY Z KHBE Z H Z RX@ SXUAKDH D SURSHWY DG \WHD BDH WH \LP H SURSHWY ECAN R \WH SHIRQ IURP ZKRP ZH
SXUKDHS W, Q\WHHHOAR WHEDQNXSE R DMIDQAVD \ADQUCRANRQ \WKRMUH Dv DAVOBI GDHEDAN P D EH UH AKDUIRML HG DY HWHUD | LQDGAQ) . RUD NLQAYHQMUH HAKHUR

Z KK RARRP HYFRX@ DGYHYHD 0 HAARKUBXMGHW |, | \KH VD! GDHEDAN Z HIH UH FKOUIRMU HG DVDILQDGAQ) . Z HP LIKWIRNEH FROUGHIMG\WHRZ GHUR WHSURSHWY DQGDVD
UAXOVZ RXTS KDYH WWH WMV R D FUHAVRULQ UHDMRQ VR \WH WD, Q\WDAHYHQAZ HZ RX@ QR GRQIHUKDYHWH W KVIR VHIRUHIPXP EHURXURZ GHIKLS LQMIAXNQ \KH SURSHWY
,QXMDG Z HZ RX@ KDYHDFOIP DI DLQWAIKH \WMIDQAYRUWKH P RXQW RZ HG XQEHUWH GDH Z MW \KHFOIP DIXCE® VFRXUHG B \WH SURSHW 7 KHWIDRAG-BRUP LIKWKDYH WH
CELONY R SURSRVH D STIQ UARKRMUCY \WHWP QMDA DOG CP RMY DARQVAKHXBIR IWRAMBDAQ) EDDGHH ,| FRALWP HSE WHEDNXSE FRANZ HFRX@ EHERXQGR

WHQHZ WPV DOG SUHYHMG IR | RFFEBMQI RXUHD ROWHSURSHWY |, | WH\DBI BDHECN Z HiH UH FKOUIRRAL H5 DY DNRLQAYHQMUH Z HFRX@S EHWHDMG DVDFR YHIMUBHUZ LW
RXUGWHH Z W UH) LG \R WH SURSHWWY $ VD URKEVZ H FRX@S EH KHITB QCEG XQEUNRP HAURP WBGRHY | RUGHEWLGRXUMHG B\ \KH BWHH UHIDCY \R \KH SURSHW ( WMHUR \KHH
RXRRP H/FRX@ CEYHYHD 0 HAWRXUFDK | 7. DQGRXUCELOWV\R SD GMUEXINROAR WRANKRTHY
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: HPD BEHXQ@E®IWR WIHH. GDVWHY GDVH YCFRDQASDRH RUUH GDVH\SDRH DV GDVHVH SILH Z KK FRX@ DGYHYHD Dl THRWRXUBXMCHW DQG RUDE @MWV W P DNHGMWMBEXWRQV\R RXU
VIFANRTEHY

| ZHFOQRAHIZ. BDHY ZHP D EHXQEGIVR UH GDH RAUSURSHWA/\R RHMDQN DADM/ HNXCOR RUDERYHWH PXUHQAP DIHADAM ( YHOLL Z HFDQUHGHZ. GDHY \WMIQV
PD EHIEGI\R QIRMMGZ HJUDM/D/DHXOR P ONHAFRQGURY 0 DNHNFREWRY/P D DOR KIQEHURXUCELOW R GDH YCFDQANSIFHIQ G © GHYHESHE RUUGHYHBSHS
SURSHWY , QDEAMRY ZHP D HAMJLQR RUCFTXUH GDAHY | RUSURSHWY WDADUH \XMG VR \WH GHHBY/ R D SOMPX@UMDQABXAK SURSHWAY P D UANXLUH UHRYDINRQY \MDQ)
[P SURYHP HQIV RURKHUFRGFHWRQ/\R BDHWHP \R RMHWIDQNV L \WHLQMIOBDAH\MP LQDM : HP D EH BTG \R H SHIG \WEWERMI0 XQ0V | RAMIQNP SIRYHP HOV DG
MDA XUELVKP HQV R UH GDVH WH YOFDAMS \SORH DG FOQCRADWKUA\ RX \KDAZ H Z LEDKDYH X | LELHQARXUAHV R I XQEQ) DYDIDE®I VR XVH LQWH [ XMUH | RUNKFK SXUBRHY DG

WHHRHP D KDYHQL LEXOV LQVHRXUQ) DWHBOR-P HQAMDQA  HP D DBR KDYHFKDEBQ H/LQBDUQ) SURSHIA/ARDARXUHO® KDYHGDH/Z KIFK P DNHXS DMIQULFDQABRMRD
R RUHAG Q R WHHI CRRLYFRXG DOHYHD P SCRARXUILQDGADOFRQAMRD WAXOVR RSHDIRDY FDWK | GZ RURKUCELOW \R SD. GMUEXMRQ/AR RUMBRNKRTHY

1 HABDWH/P D QRAHXONQ DLUP DUNANBDVH DMWY RYHUMP H WHIHR 10O WP O LP 1] HIGHRP HDQG AMUEXWNRQ/AR RAUMBANKRTHY

$ QUHSRWROR RUUHQEDLGRRP HFRP HVIURP GHABDWY Z KIFK | BTXHM® SURYLGH WHWIDOA BDAUGVAUAIRQ LO XMQ) \KH GDHS SURSHW WOQR A SURSHW GDHY
\XFK DV \KH U KWIR \XEBDVH \WH SURSHYY \XEMPAIR RXUCSSURYDO \R P CNH DIMIDMRQY LQ \WH GDHS SUHP LVHY DO \R WLP LCDIM WH GDH SURUWR W H SIUDIRQ XQEHUVGHALLHG
AP WEGFHY ) XUH GHABDVHY DUHWSLFDD | RUGRQHIBGDHWLP VOGG KXY \RHHLY DOLGRU-DAHSE UM WDAFRQUEAMDOUHQEOL GRS DAY 1O XU\ HILY/Z L@ DLOR UAKOWOI DU
P DUHABQEOUDAY GAUQ) \WRH\ HILY $ VD BAKOVRXULGFRP H DG GMMEXWNRQY W RAUMBANKRTHY FRX@ EH GZ HAWDQWH  Z RX@ RKHZ MHEHLL Z HAG QRAHIDIHLQGHA
®DH/

0 XEMMDQMBURSHINYH SRHXVAR DEIWRIDOUMY \XKAK DVIGRUHDMQ) RSHDIY H SHOAVDQGALILEXOV IXQAQ) VKABEB UHSBAHP HOAMDQN

2 XUP XGMWDOABURSHMA FRXTS H SRVAH XV R \KH UMN WWDAD K | LALHQAQP BHUR VKRB \WDONP D GRAEH | RXQG VR HITEG! WH SURSHWY VR RSHIDM SUR MEED 7 KLY W R
LGFARP HFRX@ FDX\VH D P DMUDCOGYHYHLP SCRAR RUUAKOVR  RSHIDMRQY DG EXMCHN 0 XGMMIDQABURSHINY DUH DR \WEMANR \WMDQAM CRYH OGS | ORMDMRQLQRAFXSICR
DM Z KUK FRX@B O HAARXURSHIDAG) UAXEV ) XUKHP RIH P XGMMIQMBURSHWA/H SRHXVRWHUMIR LGRDHERSHDMY H SHOHY Z KIFK P D' RAAXUZ KHQWWHCRXDOARW
R\ HY LQAXUDGFHDQGP DQMIDFHDARHSURSHW H FHB/AKHRSHDMY H SHOA/SOGE, \WDQWVDQGRAHIP RQNVEXGIHMG

,@IXAWR FHIBQR RXUUDOHABMLOMKR HOVP D P DNH WAL LEXOVRUXY VR VHIDSLRSH A LQ UMSRQH R P DUNHNFRQEMRQY DQG FRXG KDLP RXUILCDGADOFRQAMRQ DJG
DELAOW\R P CNHAMAIEXMROR RUMBNGRTHY

© HIRPXV RXULQMM HOV RQ LOBMMDOSURSHYY D QP BHUR Z KIFK LGFOGH P 04 CAMUGY | CRONY \GHADOXVH WRIH RUZ DUHKRXVH | CAMMY DG \SHADOXVH MQIBI RU
P XQUMIDOABURSHINY 2 XUU-DOHMIM SRUNRIR DOR LFOGH/R | LFH SURSHWAY Z KLFK DUHDVHARQELY |RAXVI RURKUBXMGHN 2 XUWSHYR UHDOHWEM SURSHMAY DUH UHDAYHD
LQOTXG FRP SDUHG \R RKMHUWSHYR UHDDHWEM DQG | LDQRLDCDAHV 7 KLY LADTXI AW Z L@IP IWRXUDELOMW \R TXEND FKDQIH RUSRWRIR LQ UASRQHWR AOQIHY LQHRERP IE RU
RKHUFRQEMRYY 7R \WH H \MAXKH SURSHMY DUH GRANKEMANR GHAGDAHY \RP H\LI QU LFDQAH SHOBWMUBY \VKAK DY HDDHEM B} HY DQG P QMDGFH FRAV DUH JHHDD QR
WHBRHG Z KHQ FLURXP \BIGRHY FDXVH D BBAIRQ LOLGARP HIURP \KH LOYHWI HWB KRXTS WHH HYHOV RARXU RAULGARP H DG | XQBY DYDLDE® | RUGMUBXRQ FRX@ EH DGYHYHD
DIHAMG ,QDEAMRY DVD5(,7 ZHP D EHYEMAARD W ROCHAGRRP HGHIYHG I URP \WWH\DBIR SURSHWY FROUGHHG\R EHKHTS SUP DU | RUNDDIVR FXRP HY LOWH
RAQ@Y FRAUHR RUBMGHY : HP D VHHN\RDRGWME B FRP SOLQ) Z W FHYSIQ\D HKDUERUXGV\WWDAHHDID P MKHQ®P BHUR SIRSHWAY/Z HP D \HTIQDJLYHD
\ HOU \WH DI U-D DMH SHOAWMUYP DEHRQWKAK SURSHWAY SURVR WHUGMVSRVMRY DOGKRZ. (RQ) Z HUABIQVKAK SURSHWYEH RIHAVGRAQ) R \WHP -+ RZ HYHU Z HFDQ SIRYLCH
R DWXUIFH\WDAZ HZ LD D VEHCEGIVR FRP SO Z W WKHHVO HKDERY |, | FRP SIOGRHLY SRMEG! \WH\D HKDUERULKGVP D UAKMPARXUCELOMA \R VHIDAHNVLOWHI XMUHDOG
CAKLHYH@IXGW WDAP D EHQHHAOY \RI XQG AMMEXNRY/

$ GAWRDD FHIMQR RXUUHICHABMLOYHIR HWP D [GFOGH\SHADOXNHDQGMQIG!RUP XAMMIDQABRSHWAY Z KIFK P D EHQL LEXOWR VHITRUUH GDHXSRQWMDQNEH DXV
HOUD GDH WP LDIRYY RUGRQ UHIHZ DY 7 KLY LATX.AW Z LEXIP MRXUCELOM VR TXEND FKDQIH RAUSRMRIR LOQ UASRQH R FKDQIH/ LQ HRGRP LF RURKHUFRQGURYY @ WK
WHH SURSHWWY Ll WH PXUHABDH LY \MIP LODAMG RUGRAIHIHZ H5 ZHP D BH UANXLAG \R UHIRYDM WWH SURSHYY RUVR P DNH UHQAFRGAHWRQY AR BDVH \WH SURSHWY \R DCRIHU
MDQNRUVHIWH SURSHWY |, Q DEAMRY LQWH HYHOAZ H DUH I RURHG VR VHIWH SURSHW Z HP D KDYH QL LEXEV VHIGQ) VR D SOV RHUAKDQ WHWIDQARUER URZ HUGH R \KH
\SHADOEXSRHI RUZ KLIFK WHSURSHW P D KDYHEHHRGALIGHS
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7 KHVHDQG RMHUTP MIANRQY/P D 0 HAWRXUCELOW \RVHTRUUH GDHSURSHWNAY Z LKRAIGHYHD O HAMY UHMOAR RAUMBANKREHY
0 DQ R RAUMCDQWVDUHEZ HJP LG3BIP DUNABMCHARY Z KIFK H SRAVXVAR DEAMREDOMNASHALLE R WHHHMY/
/ HDAQY WDOSURSHW \R GZ HUP LGEBIP DNHABMCHAH/H SRHVXARDQP EHUR UMWASHAL LD UHIAG\R WHHHMEY LFOQQ) \WHI RTZ L)

$ | RZHJPIGEBIP DINANBMQHARYP D KDYH @P WG | LGDGADOUARXUAHY DQG P Dy QRABH CEGIVR P DNHWHUGDH RUP RMSDIH SD. P HOVRQ D WP HD EDVY RUDND@$
®Z HUP |G3BIP DINAAMIQARUERURZ HUP D EHP RIHANHD VR KDYHQL I LEX@Y P DNGQ) IWGDHRUP RVWDIHSD P HOVZ KHQIW SHIHIAHY DGYHYHHHON \KFK Dv\RH
| LOUHVR P HAWBXMCGHY ST DARZ QMOLQIWIGEMY RUGH DAYHHRGRP LF FRQBURY/EHFDAHIWI LDGADOARXUAH/P D EHP RIH@P WG

$ 1 RZHUPLGEDIP DINHABMGHAHA/WSLFDE KDYHQURZ HUSURGARNICH/ DQG\P DEBUP DUNHAKDUAAKDQ @I HEXMGHAAY %4HFDXHRXUVIL) HAMDQWV DQG ERURZ HY/DUH
WSO \P DIBU EXMCHAHY \WDAP D KDYH QOURZ HJ SURSAEMICHY DQG \P DIBU P DMHAMKDIH WH PD EH P R YXQHIEG! R FRP SHMRA] CRNRQY/ DQG P DUNHA
FROGURY/ DvZ HID/JHHIDOHRERP LIF GRZ QMDY FROAMRYY DOGHHV

$ 7KHH LY JHHDD QMBI RJR SXECF® DYDLOEG! LQRIP DARY DERXVRXU B HARMDQN DG ERIRZHY 0 D) R RXUMIDQV DOG ERURZ HY DH SUYDMY RZ QHS
EXMCHAMY CERWZ KIEK \KHIH 1V JHHDD QMBI RUGR SXEIFO DDMMEGI RSHDMY 006 | LCDEADDIQ RP DARY $ VD URKXIVZ H BD RQ RXUS$ GIMUVR SHIRP GH
ADIHFH QMM DIRY/ R \WHH WDV DQG ERURZ HY WHURSHIDNRQ/ DG \WHUSIRSHRAN 2 XU$ GYMAUZ LAOSHIRP RYRQ) FMHEVDAHAP HQVR RUWIDNE
UYLHZ 1) DI LDGADOAVFRKUA UTXLG | URP RUUASHRYH DAY : HP DL GRABDDOOR \WH P DMIDOQRP DIR)Z HGHG\RNRZ WHIDEQ) \WHHBMCHIMY
WURKIK RXULQYHAM DIRQ/

$ / RZHJPLGEDI P OINANBMQHMAY JHHD® KDYH GWW SUHARBEG RSHDIY UAXW : HH SHAMKDAP 0Q R RAUMIDQNV DQG ERURZ HY P D H SHIHFH LIQULEDQA
|ORMMRY LQ \WHURSHDMY UAXOV PD. 1URP WP H\R \WP H EH SO \R QUDARY PO BH HIDIHG 1Q WSIGY ADQILQ) BXMGHMY Z W SIRSEN \KEMRMR D
\KEWBQIDOUM R RERBVHIFH P D BNXUH \YEMBQADCOCEAWRDOFDEMIOR \XSSRWKHURSHIIRYY R 1 LGDIFHH SOMRQRMR P DIQEIQ\RHUFRP SHIMYH SRUMRY/
PD RKHZ MHKDYHDZ HIN| LCDGADCSRMRQRUP D EHDGYHYHD O HAKGE: FKDQIHVIQWHEXMGHWV A FB

t | RZHJPLGEDIP DINANBMCHAH/ DHP RHONHD R EHG-BHIBHOARQRHRUER SHIRYY 7\ SO \WHKFAHWR DEZ HUP LGEB1P DIHNBMCHN DBR G-5HIBY/RQWH
P DEIHP HQAMBON QG HIRWR RGHRUMER SHYRQ/RUDWP DIUWRKS R SHIRYY 7KHGDN GVEON RUMMIQIROR RHRUP RHR \WHH SHIRQY FRXTG KDYH D
P DAUDCOGYHYHLP STRARQ RXUMDQARUERURZ HIDGG LQVAD RQXV

2 XUUHDOHEAM LOYHWIF HOW KDYH D @P WG Q4P EHUR WEDQW DQG DUHFRGAHQDG LOD TP WG QP BHUR LB Z KLFK \KENPAVXVAR DQLGRUDG MR I QUUEDQARWLL
DQ RHR \WHHWIDQVLYXTEGIVRSD. RUL SDUNXOULGBMAHY/H SHIHIFHGRZ QMUY

$VR ' HPBEU ZHRZGG  SRSHWAVDQGKIG — GDH/RQWHHSURSHIY DG RXUI LYH U HAMIDQN CFARXQAG | RUCSSUR LP DAMD R RXAURBDBDH
WAYHOMH $ FRQHIXHIFHR D@P WG QP BHUR WLDQNLVAKDARH DJ.J W DMUAMQVZ HWDT HP DL EHP DALDD DoHYHD DIHRKMGE, WHXQ DYRIEGISHIRP DFHR D\POT
QP BUR \MDQWV : HIHHDD GR QRAKDYH [ H5 IX.GHIGHY [ RULQBAMY  FROAHOADIRY BXWZ H DU BWMEAG | URP H FHHEQ) DO LGN FRIFHDIRY JUDMIKID

Z WWRAMESSURYDOR RXULQYHIMY HOAFRP P WH $ VR ' HAHP BHU ZDVHOQHG 1 URP \MDQIVLQ WHS XRP RIWH LG R RXUVRBDBDH BYHXHZ DY
HOUQHG | URP \MIDQWLQ\WH' LYHWALLHG & RQIEP HIDM 6HYLFHY LMY ZD/HIGHS 1 URP WDV LQ\WH 9@QIV DG 5 HIO{ WM LMY DOG Z D/ HUHG | P
WDQN LQ WH 7HBARP P XQEDIMRQY/ LQGMY  $ V D BAXOVD GRZ QM0 LQ DO LB LQ Z KIFK Z H KDYH LOYHKME D I QU LFDQASRINRQ R RAUVRBDDAHN FRXTS KDYH D P DMUDC
DOYHYHH | HAARQXV 6LP LM HYHOWDQG CRNRQARDAP D GRATH HAAKVALHA® XA DARLLNVRURKDQIH/LQJRYH.P HQABIXTMRY FRXE GHYHIWHBWKDYHDP DALIDCOGYHYH
HIHRAARQXVLL VKAK HYHONDQG CANRQY DEYHYHD LP SCRARXUAMIQN

7KHLCAMNVR D\WDQAQDMQIGIWMIDQMBURSHIVR D, UHAZ LOUHSFHRXUUHYHXHY DQGLGRUDVHRXUFDUY L) FRUWR \KHEXQRQ)

BLOAHP RIR RUSURSHWAY DUHRFXSIHG B! DMQIGIWIQMEHKAFRHNV R HIFK LQAHT HAZ LOEH P DMUDED G-SHIGHARQ \WH | LCDGADOWEELOW R \WHHWIDON | D\MDQ)
GH DXOV RXUGDH UHYHAH Z RXTS EH UHEAHGE DG RXUH SHQHY DRVRADMG Z W FOUN LQ) \WH SURSHWY Z RXT@S LGRIHDH DV/Z HZ RX@S EH UWAGRUEBI | RUSD P HIW\KAK DAY H/
DOGLOXUIDGRH / HDHSD P HWEH DXOVEL \RHHWWIDONV FRXTS DEHYHD 0 HANRXUFDIK | Z VDG FDAVHXVAR UHBAHWHLP RXQAR. GMUMBXANRONR WEFNRTHY |, QWHHHR

DCHDOR DWIQAZHP D H SHIHFHGHD VIQHI RIAQ) RAUWKWD/QBREDWGP D, LGRXU
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\XEWDQUDOFRVLQ SURKANY  RXULQYHXR HOADQG UH BDUQ) RUSURSHWY | D GDH LY \MIP LCDMS WHH LY QR DAKUDFH \WWDAZ H Z LODEH DEGI\R GDHWH SURSHW | RUWH UHQA
SUMRAD UHRHYHE ROVHIDXH SURSHYY Z WRXWCRXUQ) DB

/ | DELOW I RUXQQUUHE GWHYRUMI QULFDQACRUHDVAYLQ RAULQUKUDGRH SUHP LXP VARX@S DGYHIHD D HAWRXUILCDGADCFRQBMRY

/ RAHVIURP GAVDWMUNVSH RFPXUHCRHY \KAK Dv'Z Y KXUWIFDQHY |GBRRGY Z L@ LW/ RUHDMKTXONSY P D BH HAMHUXQQUXUIE®! RUGRAQKUIIE®! R HRGRP LEDTD YICEGI\MP V
6 KRXES KK DERWRAXU Z HFRXT@ GVHRXUFCSABCLOYHAR HONRUDQIASDMG SUR IWDQGFDK [ BZ. 1URP RGHRUP RHSURSHWAY $ GAMRDD LOKIGFHSUHP LXP VOH\KEMPAR
LI QULFDQALGRUDAY DG | ORMDIRYY Z KIFK FOQ EH Z LGHD RANIGH R RUFRQIRD ) RUH [P SB1 \WH SRMMIOLP STRAR  FIP DM FKOQIH DG \WH LGRBDAHG UM R H WP H
Z HDAHJHYHON DOG DMUDOG MDA FRX@S FDXVHD LI QU LFDQAGFUDHLQ RAULQKUIDFHSUHP LXP VDG DEYHYHD O HFAMKHDYDIMEMY R FRYHIDIH

- HFRX@SLGRXUM.I QULFDQARIV UHDWMG VR J RYHLCP HONUHI XOMRQ DG SLYDM @M DARQ RYHUHYLRGP HBCP DARLY

8 QAU YDURXY HMURP HQBDMY V LGFOXAQ) \WH &RP SUHKHUYH ( QNUREP HIBD5 HSRQH &RP SHODINRQ DOG/ LCELOW $ FWD PXUHARUSUHYRXY RZ GURURSHIDRUR WX
SURSHW P D EH QCE®! | RUARQAP LCDIRQ XA 1URP \KH UHBDH RUWU-DMHG UBDH R KT} DLERXY RUVY] LF \KEWBGRHY RUSHARDXP  DAKDASURSHWY DG DY HMY WD
DUDQYIHY| RAKHGVSRICRUWHDR HNR DKL) CLERXY R LE \KEWBGFH RUSHARBXP  DADCRKHUSURSHW P D BHKHTS NLQUW® DQGVHYHDID QOEG | ROWH FRWR LOYHKM DM DG
FOODXS WWAK SURSHW RURKHUDH HANG SURSHWY 6XFK SO DHNGRZ QDY SRVQIDID UASRQIEGISIMKY 3353V ( QVLRGP HQEDDMY VR \WRLP SRHACELAW Z MRAWHIOG
R Z KHKHWH RZ GURURSHDBUNGZ. R RUZ DV UASRQUED! I RU\WH SUAHFHR WH FRQIEP LQDQNV DOGWHFRWR D0 UHTXULHG LOYHWM DMRQ RUFBOOXS R \KHVH \KEWBGRH/
FOQ EH\KEWERAD 35 3V DUH ACEGIVR \KHIRYHCP HOAWD/Z HEDV\R RKHU35 3VZ KR P D KDYHFOIP VI RUFRQMEXNRY 7 KHACELOW LV IHHIDD QRAIP MG XQEHNKK @F VDG
FRX@ H AHHG \KH SURSHYMY YOOH DQG WH DIJ W) DM DAHVR  \WH QCEG! SOV 7 KH SUAHIAHR - FRQIBP LGDINRQ RUWH | CIOUH \R WP HALDM ARQEP LCDIRQ DARXUSURSHWNY DOR
PD H SRHXVRWILEG SOV ACE@ON | RUSHIRIDOGMY  RUSURSHYY GP DIH RUDGYHYHD D HAARXUCELAMN \R \HID GDHRUGHHERS \WH U-DOBURSHW RUR ERURZ. XMQ) WHUC
SURSHW DvFRIDMDD

( QMLRP HAEODY VOOR IP SRHRYIRQ) FRP SIDFHUATXLUHP HONVRQRZ GHY DG RSHDRY R WDOSURSHW ( QYURGP HIBODY. VSRMNED 0 HANY XVOGIHNDZ LGHYDUHY
R P DMLY LFOAQ) EXWRAP WG\ DEHRY FRQEQQ) EXARQ) P DAIDY WRIJHWWQN WRUP Z DAUDQGZ DXMZ DMIGVAKDIHY BDG EDHG SOQNZ HBQE/0QGKD DUERXY
Z DX ) DOUH\R FRP SO Z WK \KHVH O V FRXGS URKONQ | LQHY DG SHIDBMY DG RUH SRH XV \R \MLG SDVV ACELOW 6RP HR RXUSURSHWAY P D KDYH FROGURQY \WDADLH
\EMPARWHAH UL HOWV DG Z HFRXTS EHATEG! RAVKAK | LGHYRUSHIDENY DQG RUCCEGIVR \WLLG SOV | RAKRVHFRGEWRY/

: HFRX@ EHH SRHGR QCELOM DQG UHP HADOFRWV UHDWMG R HYLURGP HOBCP DARLY

&HVEIQR RXUSIRSHWY PD FRQEIQ RUPD KDYH FRQEIGHS DEHARY FROEIQQ) EXAQRQ) PDMIDY $&%0 V  ( QMURGP HQED@Y V WATXLLH WWDAS &%) V EH SIRSHD
P DOIHG DQG P OQECHS DQG P D 1P SRH I LGHY DG SHDBMY RY EXARQ) RZ GHY DQG RSHIDALY | RUILOUHR FRP SO Z W \WHH WML HOV $ OR AHMIQR RXUSURSHWW/
PD ARQEQ RUP D KDYHFRQEIGHS RUDUH DOVIFHAR RUGHIURKHUSURSHMA/ \WDAKDYH FRQBICHE RUPXUHO® FROBIQ R HVEQNY | RAWHWRIDIHR SHARBXP SIRSENVRU
RXHUKT] DERXY ROV LF \KEWBGRHY 7 KivH RSHIDIRQY FUHDM D SRIMIIO! RAWH UHBDHR  SHARDKP  SURSAEW RURKHUKT] DUERXY R LE VEWBRHY &HWBQR  RAUSURSHWWA/
PD FRQEQ RUPD KDYHFRQEICHS HBYDMG WDERQ GYHY 7KLLG SDWY/ P D EHSHP MKGE @7 \R VFHN BWFRYHY 1URP RZ GHY RURSHIDRLY | RUSURSHWW @P DIH DQGRU
SHYRIDOCMY DARADME Z WK H SRKUHVR FRQEP LDV LGFOQAQ) EXWRAIP MG\ SHARDXP SURSAW KT} DLERXY ROV LF \XEWBCRHY DOG DEHWRYI LEHY $ GR AHVEIQR
RXUSURSHWAY PD. FRQEIQ WHIXMDAG Z HBING/ WDAFIQ GHDY  RULP SHEH GHYHESP HWRU UHTXULH FRUV VR BH LGRXUBG \R P MIDM WH [P STRAR D) GMMUEDGRH $ EVHQY
DESURSUDMSHP LW Z HFDQ EHKHIB UWASRQUEGH RUBMWRLQ) Z HBQG/DQGEHBIXUG\R S 1 LQHYDQG SHIDWWY

&HVIQR RXUSIRSHWY/P D ARQEIQ RUP D KDYHFRQEIGHS P LRURELDCP DAWUNKAK DVP RBOQGP LG 7 KHSUAHIRHR P LRURELOCP DIVUFRX@ DGYHYHD O HAARUUAXWVR
RSHIMRY , QDEAMRY Ll 0 R RXUSURSHWAY DHCRABUIRSH® FROGHAMGVR DZ DMURIMZ HAM WP RULL WHLQAIUMY R \XFK WX WP VDUHEIAKHS RULL Z DAMULQUKMERQLQR
RXUBX@ILQIVRKHZ MHRAFXY P LFRALDCP DRURURKHUFRQIEP LCDNRQFDQGHHES : KHQH FHALYHP RIMMUHIFRXP XOWM/LQEXMQIVRURQEXQ) P DMIDY P RBIURZ \K
PD RAFXU SDMFXOD L \WWH P RVXUH SUREGP  UHP DO/ XQRMARYHIHG RULY CRADBAAMHG RHUD SHIRGR WP H 6RP HP RTYP D SURGFH DLER CH Y] 1OV RULLIANEON |, | \MLY
Z HH\R RFFXU Z HFRX@ LGRXUML QU LFDQABHP HADOARWDQGZ HP D DOR EH\KEMAAR P DMIDOSUYDMGEP DIHFOIP VDQGLY DB/ & RIFHDCERWWQERRUH SRKUHWR P RBKDY
EHQLGAIDMQ) DVH SRAUHWR P RGP D FDXVHD YOUHY R DGYHYHKHIGK HIHAVDOG M P SHP V LGFOAQ) DIBLILE RURKHUBTRNRYY |, | Z HEHFRP H\XEMRAR FOIP VIQWMY
W05 IWARX@SP DMUDED DQGOGHYHD T HAAXY QG RXUNXUMUHLQAUTELAN | RVKFK P DAKLY
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7KH DAHAP HQN Z H SHIRP  RQ RAULDFTXMMRY R SURSHWAY P D 1 IOVR UAYHDODIDHYLLRP HQBDFRQAMRYY ACEONAY RUFRP SIDFH FRFHGQY 0 DAMUIDOHYLURGP HOAC
FROGURYY ACELMMYRUFRP SIDFHFRGFHOYP D KDYH DUNHQ DWUARH DAHWP HONVZ HHFRQBAME RUP D CUMALQWWH I XWAUH DG XUMUH@OY V REDERHRUBIXDNRY/P D

LP SRVH P DMUDODCAMRDOHOYILRP HQEOACE@Y : HFDQCRADAXUH\ RX WDAFRIWVR | XWMUH HYURGP HQBOFRP SIDGRH Z LADCRATH HAARXUCELOY W P NH AMUEXRY/ RAWD
\KFK FRUIVRURKHUUHP HAD0P HDXUAYZ LECRAEHP DALIDOR XV

2 XUSIRSHIWWP D BHVEMPAWR LP SDLLP HONKDUIHY Z KIFK FRX@ DGHIHD Ol THANRXUUHXAOVR. RSHIDIRQY

© HOH UG \R SHIRAFDD HYDODM RUSIRSHWAY | RULP SOUP HONQRFDRLY $ SURSHWI YDOH LY FRMGHIG P SOLHG UL P DEIHP HOAYHAWP DMR WH DJJ U DM | XUAUH
FDK 1BZV XQAVFRXQMS DQG Z WRAMQMMKRKDIHY \R BHIHHDMG B\ WH SURSHWY EDVHG XSRQ W LOMGHE XVH LV G/ WDQ \WH FOUY Q) YOOH R \WH SURSHW 7KHH
HXP DAVR FDK | BZ VD EDHE XSRQI CRRWAKAK D/H SHAMS | XXUHRSHDIY LGFRP H WHIBYDQG SIRSHW DvZ HID/WHH I HAVR LQMAMNIQG FCSABT DIRQUDMY G-P DG
DG RGO FRP SHIMRQ DQG RMHUICRRLY 7KHHICRRYP D UAXONQ XGRHYRIQN LQ YOODARY HANP DAY DQG LOXBELON 1O \WH HANP DG YOOHR  RAUSURSHWAY Z KIFK 1Q
VM FRXTS UAXOVQ D\XEWEQNOG-FUHDHLQWH YOOHR \KHSURSHWYDQG\L QL LFDQAP SOLP HONKDUH/

: HFRQIQOD DA RXUSURSHWA/AR GHMP LGHLL D P SOLP HQNVOUWHGHHADY RUCSSURSUDM : HP D QRAEH CEGI\R UHFRYHMH PXUHOAFDLY Q) TP RXQAR RXUSURSHWWY/

LOWHI XU 2 XUI OUHWR GR VR Z RX@S UANXLUH XVAR UHFRIQ) HDBAWRDOLP SOUP HYNAKDU HY RIWH SHIRG O Z KUK Z HUHIFKHG WDWARGFOMRQ Z KLFK FRX@S P DMUDI DG

DOYHYHD O HAAKY DQG RAUHKWVR RSHIMRYY © HUHFRIQ] HG LP SOLP HQARKDUH/R PIR)  PLARY DG P LORQ GAUQ) \WH\ HOWHG-G' HHP BHU
38¢] UASHRALYHD

5 LAV UHIDAGR RXUILQDQAQ]

&DSMICP DNV DQG HARGRP LE FRQBMRQYFDQP DMADED O HANRXUILQDGA.DOFRQAMRQ DG UAXWVR - RSHLDINRQY WHYDOHR RXUHTXAUN VHRXUMY DQG RXUDELOW R \XUBLQ\KH
SD\P HQAR GMAUBXNRQY DAXUHBYHY

0 00 |CRRY DHHAKH YOOHR  RXUHTXUY HRXUMY DG RAUCELOM VR P ENH RUP DLQEQ \WH PXAUBOABYHY R GMUBMRDY/ R WRANKRTHY LGFOQQ) \WHWWBM R \WH FDSMIC
P DOHVOQG\WHHRERP 7 KHDDMAMY R FUHAVKDYEHHQDGP D LQWKHI XMUH DI DQEHDEHYHD D HAMGE! LADTXG FUHAWP DNV Z KLFK FRXGE LAXOVQ| LCDA.Q) WP V
KDATUH B DERAYH R XV DG ROWHXCD/DOE@ON R AHMEQWSHR G-EWLCDCAQ) 5 HIXDRY SUHAKUA/ DQGWHEXEHD R \WWRXED( DQG XQRRIANEG! GO/ KDYH GG \RP H
GOEHY DG LOMPANRDOL QIR VR UHEFH DOGLQVRP HFDAHY A-DHWR SIRYLGHI XQRQ) \R ERURZ HY |, | \KHAH P DNANFRQBMRQY BFXURULL LORMAMNDAM/ FRQMHR | ORMDM
\JQILED® WH P D QP IMRXUCEON DQG\WHIEOY R RAUNDOMEWP HY UH LOGRHP DMUQ) QCELOWAY DQG CAFHWAKHFCBARCP DUAMR P HAMITXGW GHHBY RP D FDAH
RXUNMIDON R LGRXULGRBDHG FRUWDXRADAG Z LW IMXQ) G-EWQIKP HQV Z KIFK P D P DMUDED 0 HANRXUI LDGADOFRQAMRQ DG AXOWVR - RSHIDARQY DQG \WH YODHR RXU
HIXUY VHRXUMY DQG RAUCELON R \VKWELQ D) P HAR GMMEXWNRO/AR EFNKREEHY DARXUHABYHY

, QOBAMRY WA/ SRWMEBIWDNRXUCELAW R CFRHNWH FDSMICDOG FUHAVWP DHVP D EHAP MG RUSUHFOGHGE. \WHHRURKHUI CRRYDADWP HZ KHQZ HZ RXGBOH RUGHS \R
R\R Z KIFK Z RX@ DBHYHD LP SCRARXUCELON VR UH LCDGRHP DXUQY GHEWDRG RUBTRAR FKOQILQ) HARGRP LF DG BXGHN FRQEWRYY 8 GRHMIQN LQ\KHFHEWP DINANFRXT
GHIDAYHD LP SCRARXUCELAN \R P DNHIFTXMUWRQY DG P DNHIWP RIH AL LEXOWRUCRASRWEBH| RUXVR VHIBURSHWA/RUP D DGYHYHD 0N HAAKH SWFHZ HUHRHYH I RUSURSHWAY
WDAZ H GR \HD D/ SIRSHAYH BXA HY P D H SHIHIFH IGRBDHE FRIWR  G-BAILCDCAQ) RUGL LEXGHY 1Q RAEIGQ) G-EWIDEAQ) 3RMMNIDRRQMXHE GMXSIRYY 1Q \KH
I LCDGADOP DUNHIV FRX@S DOR KDYH RMHUXQNGRZ Q DBYHYH H | HAWRQ XVRMHHRGRP\ JHHIDD DOGP D FDAVHWHSUFHR RUVHRXUMAY/\R | ORXDM LI QLLFDQ® DOGRUR
GFRICH , | Z HIXHDEAMRGDCHT XY VHRXUMEV VR REVBLQ DEAWRDO LQDIAQ) WHLQMIAXMR RXUH L) WRFNKRTEHY FRXG EHAOWG

2 XU &UHAW DAMN FRQBLQ/ YOURXY FRHIDQN ZKIFK LI QRAFRP STHG ZIW FRX@ CARHBLDAM RXU U-ED P HOAREQIDARY WHIME\ P DWIDED DQG DOHIHD DIHAMY RU
QXGW ILDEADOARQAURY IAXWVR RSHDIRY/DQGCEMNVR SD. GUMIBMRAR WHNRTHY

7KH DIWHP HOAJRYHQQ) RXU&UHAW CAOW BN XV \R FRP SO Z IW AHYEIO | LDGADOD0G RSHIDMRDOFRYHION 7 KHH FRYHIDQNV BN XV \R 0P RQY) REHUMQIV
P DQMQ FHIQ | L(DEADDWDRY LGFOAQ) 11 H3 AKOIH ARHIDIH G-BAMHYFH FRYHIH DG D P LGP XP GHAZ RW : H DU DOR UATXLLAG \R @P MRXU GMMEXNRYY \R
WRANKRTHY \R R RXU&RH) XQB/IURP 2 SHDIRY/ 3))2°  DVGHIGHS IQWHS GMRY $JWHHPHV $VR ' HHPBHU ZHZ HH LQ FRP SIDFH Z W \MHH
FRYHIDQW + RZ HYHU RUFRQIGHS FRP STDGFHZ LW \WHAH FRYHIDQV G-BHIB/ROP D) | CRRY DG FRX@GS EHLP STRRMG B\ PXUHNRUI XMUH HARGRP LE FROBMRQY DG WXV WHH
DUHQR DRKUDCRH/\KDAZ HZ LOFRQIMMH\R FRP SO Z [\ WHH FRYHIIQN ) DIOUHWR FRP SO Z W \WHH FRYHCIDQIV Z RX@ URXNQ D GH DXV KIFK. Ll Z HZ HHXTEGIVR RBEIQD
ZOYHJIURP WHOQEHY
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FRX@ CFRHBLDM RXUU-ED, P HONRED) DIRQY XQEHUWH & UHAVY CAAN DOGWHBE! KDYH DP DMUDCOGYHYH P SIAARQ RUMIXAW | LCDEADOFRQAMRY IAWXWR RSHDIRY/ DG
CELOW\R SD. AMUBMRQAR WRANKRTGHY

%-FDXAH RUBMCHN DM\ UHIHY RQ H \WDOILCDGAQ) ZHP D, EH QHIDIYHD DIHAMG B\ BXMANRQY RQ DAAWRDOERURZ LIV DQG WH UMY DWRADMS Z WK GYHDIH
([FOAQ) RAUG-EWHYFHREQI DR/

© HXVH GYHIIH\RWWDAZ HP D P DNH P RUH LOYHAR HQW \KDIQ Z RX@ RKHZ LVH EH SRME®!\R P [f LP 1] H SRMQMOUAM D/ \R MBRNKRTHY $ GRXIK Z HKDYH BHHD JUDGOD
WBAQ) RURYH.IOGYHDIHRYHWHSDIWHZ \ HOWAR GZ HAWLY UM UL \WHIGFRP HIHHIDAGEY RXUSURSHWY DG RKHUDWHN | LY \R FRYHURXUGHEWHYEH Z HFRX@G EH
| RIFHG\R UHBAHRUHIP LD AMMEXNROAR RAUMBNGRTHY OGP D H SHIHFHBWHY

2 XUCELQWV \R CFKLHYH RAULQYHMY HNREVARYHY Z LOEH D HAMG B RAUCELOW \R ERURZ 1XQBV/LQVX | LAHQAZP RXQIVDQG RQ| DYRIEGIWP V : HH SHAAKDAZ HZ LOSUP DU
ERURZ | XQBANDAZ LEHVHRXUHGE) RUSURSHWY DOGWDAHAHI LODGAQ) DUBQIHP HQVZ LOFRQIEQPXWRP DY FRYHIDQIWAKAK DV\RRVH\WDALP IWRXUCELAW Z WKRXWKHSURU
FROHAR \WH GIE-U \R | XUHUP RNV H \WH DSSTACE® SURSHWY RUVR QVARQIMH LQAUDFH FRYHIIH $ FFREQI® ZHP D EHXTEGI\R RREQWHGIWHR GYHIIHZH
EHIHYHVR EHRSWP DO Z KIEK P D FDXVHXVAR KDYH®W FDK | RUGMUBXMRQVR WRANKREHY\WDQ Z HZ RX@ KDYHZ LW DQRSWP CCCP RXQAR BYHIIH 2 XUXHR GYHIIHARXG
DOR P DNHXVP RHYX@HIEGIR DGZ QMOLQRUBMGHVRMHHRERP\ DVIWP D BHRP HALI LEXOMR P HARXUGHEWHYLFHREQI DARQYLL RXUFDK | BZ VIHUWHFHGGHR
WDQACH DXOV 7 KHIH LY DOR D UMN WWDAD ML QU LFDQAIGRBDH LO WH UDMR R RXULGE-EWGECHW VR WH P HDKUA/ R DRHAYDOH XVHG B 1L CDGRADODOMVP D KDYH OQ DBYHYH
HI HAARQWHP DNAMBUFHR RAUNVHRXUMEY

- HICFHAOTX.AW FUHEWDQGSHURP DFHUMY IHDWGWRE EDCBRQSD, PHNV. DG UHLDHQ)

6RP HR RXUG-EWLCDCAQ) DUDYIHP HQVP D UTXUUHXVAR P DNHOP S \KP RU EDEBRG SO P HWDAP DXUMY 2 XUCELOU \R P DNHDEDERRQ D P HIADAP DXUM LV XGRHMEQ
DOGP D G-BHYG XSRQ RAUCEMW \R RAVEQ DEAWRIO LADGAQ) . RUVR VHIWH | LCDGRHE SURSHYY $ VIKH WP H\KH EDTRRQ SD P HQAY GH Z HP D QRABH CEGIVR UH LDGRH \WH
EDIBRQ SD P HQARQ WP \/ D/ | DYRUIE®! Dy \KH RUILCDOB0Q RUVHIWH SURSHYY DAD SUFH X LELHAR P DNH\WH EDERRQ SO P HWZ KLFK FRX@ DEYHYHD D HANKH P RXQAR
AMUBMRAR RUMBRNKRTHY :  HKDHEDIBRQSD P HQVR P LOIRQSD CEGIGAUQ) \WH\ HIUHEQ) ' HAHP BHU

: HP RUMIHRXUSURSHINAY Z KLFK \KEMPVXVVRWHUMIR [RUFERKUHLOWHHHIAR QRO SDPHQW

© HLQMYG\R CFTXLH DEANRDOSURSHWYE. XMQ) RXU&UHAVY CAOW &) \WP SUYDMG-EWIGIGAQ) DGERY WP P RWDIHILAQ) Z KHHZ HZ LOERURZ. DSRWRQR
\WH SXUKDH SUFHR D SRMMDOCFTXMRQ DG VHRXUH \WH BR0Q Z W D P RMDIH RQVRP HRUDIDR RXUH MY HDOSURSHYY © H GRN \R LOXYAMRIOEX HY | RURUERDG
IMXOGRHY DQG Z H GRN R U LRQDOEDQNY LOWKUDGRH FRP SDQHY DG RKHUGQRQ EDCN GIGHY DQG R D GWHUH \WMKH FRP P HIADOP RMDIH ELANHG VHRXUMKEY 380 %67
P DUNHANR [XH P RMDIHY AR | LCDGRH RXUU-DOHWEM CRYAWY ) RUH\ HUHQGG' HR-P EHU ZHRAUQHS DSSF LP DMD PLORQR &Y \MP SUYDMGEW
ICDAQ) Z KIFK Z HXVHGWR CFTXLUH DEAMRDOSUIRSHWAY DG UHED. RAUUHYRQ) FUHAWLAMI DOGEDN\WMP GO0V | Z HOUWHXQEGIR P CNHRXUGHEWED: P HQVDYUWHNXLG D
P RMIDI HBQGEURRX@S | RHFBRVAHRQWH SURSHW VHRXUQ) LW EDD 7 KLY FRXES FDAH XV VR GAH SOVRUDTR . RAULQYHR HQAQVKAK SURSHWY Z KLFK LOWMUD FRX@S FDX\VH\KH YOOH
R RAUVHRXUMA/RAKHIP RQAR . GUMEXNRONR RAUMBANKREHY\R EHBBEG

: HIDFHDUMNIURP \KHIDRAKDAAHIBIOR  RAUSURSHIHY DUHRIRW FRIMWLDT HG

$VR' HAPEU WHP RWDIH/RQFHIBQR  RAUSURSHIY Z HIHFURW FRIDM.DD HG 7R WHH \WOARDADQ R WH SURSHWYLQZ KLFK Z HKDYH DR LQMADUHFRW
FRIDMDD HS DY GHODXO\B\ WH SURSHW RZ GUMEMADY  XQEHU\KH P RMDIH GRM UHIMCY \R \WH RGH SURSHYY Z LODUAXONQ D GH DXOWQEHUWH | LDGAQ) DUDQIHP HQV
LD \ROQ RKHUSURSHMY WDATBR SURYLGH/MHRXULN | RAKDAP R HQRMRULY FURW FRIDM.DT] HGZ LW \KAK P RMDIHCRM

$ AKDQIHLOWH YDOHR RXUDWHNFRX@S FOXVHXVAR H SHIHIHD FDK \KRMWTRUEHLQGHDXOR RAUGDQFRYHIDQN

: HERURZ RQDQXQHXUHG EDLY XQEHMHE AV CAOW KRZ HYHU Z HODHUBTXUHGR P DOBIQD\K | IAHNMERRCR. XQHXUHS DAHVIQREH R GIY. RQWH&UHAVY CAOW $
LI QU LFDQAUHEANRO LO \WWH YDOH R RAUSRROR XQHIPXP BHIHG DIVHIV FRX@S WHNXULH XV\R SO GRZ Q D SRWRD RUMJQULFDQASRINRD R \WH EDDGRH R \WH & UHAW CHOW
$ QRRXIK Z H EHIHYH WDAZ H KDYH LI QU LFDQAH, FHW FRIDAMDO0GG FOSCAW [ X0MUH DXAAYDOHY DUH XGRHEO 1 Z HZ HIH XQOEGI R P HAAD UHNXHXR DG FRIDMIDOWR WY

XQUHXUHE DAHNBRROXQEHWH & UHEVY TR \MY/LTRLAN FRXTGKDYHDP DAMUIDCOGYHYHH | HANRQRUMIMXGW DQG RXUDELOW \R P HARXUGTQFRYHION
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, QMIHNDMI CRXDIRQ/P D DOHIHD DITHANRXUUHXOVR RSHDINRQ/

 HPD H SHIHFHIQMMWDM YRIMN 1O FRIGHANRY Z W P RN H G0/ RQ RXUSURSHMW RURKHUYDUCE®! IDMG-EAKDAZ HP D RBEIQIURP WP HVRWP H &HMBQR RXU
GDHY/FROBIQ AR EDHE RQP DNANQMBKADAY DG \WHLQMIANWIDMRQRXU& UHAVY CROW 1V YDUCE® : HER GRADYHDQ YOULEGIUDMP RYD) H/AKDADHQRAZ D5SHG
R I HG DMWDV/R ' HHP BHU $ QRRAIK Z H \HHN R P MIDM MY UM B WKRMUQ) VXA SURVIMRQY \R FRQEIQ D P Ij P XP LQMKADM RUHFDIMRQ DM DY
DSSOAEG! DQGJIHHID RAVEQUDMFCSV DQGLQMMDM\Z CHAR QP IWRXUH SRKUHVR LOMMWDMUM \RHAHI HDMBYRUDUDQIHP HOVGR GRAHIP LCDMWLVUMN © HOWHDOR
H SREG\RWHHIHAWR LQMHNWDMAKDQIH/DVDUAKOWR KREQ) FDWK DQGFDK HIXLYDBQNVLQVKRYWMP  |QMIVAEHDIQ) [QMHWR HON © HKDYHHQMUGLQR LIQMWNDMFDSV
DOG LQMMWNDAM\Z CEV\R DIFP SR P DI HRXUH SRUKUH R LOMAXDM I ORMDIRQY ROWHRAWMBOEQ) 7HIP / ROQARP SRHONVR RXUSUHAVY CAMW $ GAURDD LRHDHY
LQLOMIINDM/ RUWHFHS CFAHWAR FUAWP DHVGH [P RY) RAHAMQIV \R P RHWMQIHOABQEQ) UHNXLHP HOVRUDKLIK GYHOR| GYHIIH P D P DNHIVALEXOVRUXVAR
UH LODQAH RXUP RMDIHG-BWDY WP DM RUTP WKHDDMAMY R P RWDIHG-EMKHIE @P M) RAUCFTXMRQ DG RUMH LCDGAQ) DAY ( YHRLOWH HYHAKDAZ HOM
CEGIVR HRXUH P RAMDIH GHEANRQ RURKHZ [VH UH LGBGRH RXUP RYAD) H GH-EWGKHWR LGRUHDVHS FRIV DARADMG Z LMW VHRXUY 1 LCDQA.Q) DG RAHUI CRRY EX RQG RUFRQMROZ H
P D EHXTEGIR UH LOGRH \WH HOMH P RABDIH GHEADY LWP DU/ RUEH \KEMRAR XQ DR IEGIWWP V LFOQQ) KLIKHIGDD! HIQMBWADM/ DG SHIRAF SO P HOV UL ZHAR
UH LCDGFHWHP RWDIHG-BEAS \LI QU LFDQAAKDQ HLQLQMBMAIDA/ FRX@S KDYH DR DGYHYHLP STRARQRXUMKAVR  RSHIDNRY/

$GHIHRKDQI HYLQRUFIHAWDMIV FRXTS GHI DAYHD Dl HANRXUILCDGA.Q) CRMW

$ GHFOCHIQWH FMHAWDNY R \KH P LARQVHIRUXQHXU G QR \KH? 1RW DOGWH P LARQ\HIRUXQHXUG QRM \KH? 1 RW
Z KIFK Z HIXDIOA Z LEGRUDHRXUFRIAR \XAK GHEW, Q DEAMRD RXUFUHIWDMI FOQ CH HAVKH P RXQIR BB, H FDQ CFRHW DV/Z HODY\WH\MP VDG SUAQ) R 0Q)
GEWZHP D LGRXU 7 KHIH FDQ EH QR DAXUDGRH \WDAZ H Z LQEH CEGIVR P QIO RAUFXUHIAFHAWIDA Y DQG LQWH HYHNRXUFBHAWDMYV DUH GRZ QIUDGHS Z HZ RX@S ONHD
IGPXUKLIKHJERIWRZ 1Q) FRUWDQGP D HIFRXQIMJGL I LEXOV [QRAIQQ) DEAWRIIOLQYAQ) $ R DGRZ QIUDEH LQ RAUFHAWDMY VP D WJJHJDGAWRDOSD P HIVRURKHU
GHIDYHFRQHDHFHY XQE-URHYIIQR . RXUGHEWIQKIKP HON $ GYHYH FKDQI HYLQ RUFBHEWIDAY VFRXT@ GHIDIYHD [P SIRARXUBXMGHW DQG LQ SOMFX@U RXUH LCDGAQ) UG
RXHUFDSMICP DNHAZRAYIMYY RAUDELOW \R P DCDIHG-EWP DMUMIS/ RXUIXMUHJI URZ \K DQG RXUGHYHESP HOADQG CFTXMMRQ LRI

7KH  1RMW/WH 1 RAM/ DOGAIBIOR RURKHMHRXUHEGOQ/FRQBLO DGR RKHUIXMUHIQE-EWECHA/Z HLGRXUP Dy FROBLQ YDURXYFRYHIQN LFOQQ) BXMQHY
DRRAYWY UAIRNRQY DQGWHIDLOUHWR FRP SO Z [\ \WRVHFRYHIDQNFRXTS P DALIDED DEYHIHD DI HAAKY

7KH  1RM/WH 1 RM DOGAHIBOQR RXURKHMAXUHGGOD/FROMQ DOGOQ RKHUNXUMUHIGE-EWECHWZ HIGRXUP D FRQEIQ FHUSIQFRYHIION Z KIFK CP R RKHU
WMQIV WAIPARUCRYMAY (FOGAQ) \WH IGRXUHIFH R LQG-EWEHY GVSRMRQ R DXAANV P HIHY DOG WBQORAIRYY Z [\ DHLADAY © H DuH DOR \XEVRAWR | LCDCRDODG
RSHIDAY FRYHIDQVIGFOGQ) DV CESTFE®! BNXUHP HOV\R P DIQEQ AHVEQ | LBGADORRYH DI H UDMRY DG WKMPNRYY RQ RAUCELAN \R P DNH GMMEXNRQY/ \R WHFNKRTHY
) DOUHVR FARP SO Z W DD R WHHFRYHIION Z RXG ANHD UAXEVQ D GH DXOAKQEHUVKH DSSOFEG LQEHBMIHN WD RXTS SHIP IWKH CAFHBLDARQR [P RXQNV GXHWHIKQEHU

DOGXQA-URKHULQE-BMIHNDQG | RHFRKUAR SURSHWAY Ll D) VHYLQ) DYFRIDMIDKHIH RU 7 KHEAMGHN TRV @P MRV FRQEIGHS LOWWH YOURXY FRYHIDQWZ LA
RXUCELOM \R H DIHIQVRP HEXMGHA/ CRYMAKDAP D RKHZ [VHEHLO RUEHWNQMIAY

5 VAV UHIDAMGVRWHU-DCHABAMLOGAMA
: HOUH\KEMPAR FHOBLQ UMY DARADIMG Z LW UHDCHABAM RZ GHYKLS DQGERIRZ Q) Z KLFK FRX@S UHBFHWH YDOHR RAULQYHWR HOV

2 XULQHMY HVLGFOGH SUP DU LGBXWMDCDQGR | LFHSURSHMY 2 XUSHJRIP DGRH DQG\WHYDOHR  RXULQYHAR HQNV LY \XEMPAMR UMY LOKHIHAR WHRZ GHIKLS DG RSHDIRD
R WHHWSH/R SURSHWY LGFOQQ)

FKOQHVLQ\WKHI HHIDOHFRQRP LE FOP DM LFOGQ) WHFBHEWP DNV
FKOQHVLQ@EFOCFROBURYY \VKFK DVDQRYHIXSSD R \SDFHRIUHSAURQIQG-P DOG| RUBDOHADM

FKOQH/LQLOMMNDM/ DOG\WHD/DMEMN R | LDGRQ)

FRP SHIVROI URP RIMHUDYDMEBIVEIFH

FKOQH 1Q @Y V D5 JRYHIP HABDUHIXODMRY LFOGQ) WRH JRHQQ) UDOHMIM XVOIH ] RAQ) DOG W H/ 05 \WH UHIMG FRW R FRP SIDQFH Z \W Q7 V DG
UIXDIRY DG

$  YDUDIRQVIQWHRFFXSDER (DMR RXUSURSHWY

+H +H +H H
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7 KHGEWREQI DARQ/R  RUNMIDQN DUH G-SHIGHAKSRQ FHWIQ | CRRLY Z KIFK GHWHIZ HQRURXUMDON RUERUIRZ HY FRQIRO\XAK Dv QDRG0 GFDCD0G U LRDOEMQHW 06
HARQRP LF FRQBURYY JRYHIP HQWARGRP LF SRTAHY DOG\WHOYHR LQMBNDA/

&RP SHINRQIRUUHDCHABWMP D LP SHEHRXUDEOWV R P DNHDFIXMWRQVRUP D LRUHDVHWHFRWAR \KHVH DFTXMMRQY

© HARP SHMZ WP 0D RHUHQIMAY/ VR CFTXULH SURSHIWY LFOGQ) | LCOGADOIQAMANRYY [QAMANRIOSHMRQIXQBY RKHUS (|, 7V | RUAIQ U-DOHNEM LOYHARLY RMHUSXEQE
DG SUYDMU-DOHXBM ARP SDQH/ QG SUYDMUHICHABIMLOYHARY 7 KHVAHFRP SHIYRLYP D SUYHQAKVIURP CFTXILIQY GMLIEBISURSHWAY FDAHDQLGRUDHLQWHSUFHZ HP X\
SD 1 RUBDOHWEM KDYHJUDMJUBARXUAHV\MDRZ HER DG EHZ LA \R SD. P RUHI RUFHWIQ DAMHVRUP D KDYH D P RUHFRP SDNEGIRSHDIY SKIRRSK Z 1\ RAUCFIXAMMRD
\BJHNV ,Q SOWAX@U @UHJS(,7VPD HMR \IQILEDOAFRP SHMYH DGYDQMIH/ \WDAMMAOMURP [P RQY RMHUWMQIV D GZ HJFRIWR  FDSABDD0G HKOGRHS RSHIDICY
HILAHARY 2 XUFRP SHIRLY P D DOR DERSYADQLRNRD VAKRMUAY VP LDV RXY RUR [ HUP RUH KEWBQMIDHOATEDAP HOV \MIDQAP SIRYHP HW HI® WP LCDARQ WKWRU
EHBZ P DUNAAHOHZ DORSWROVAR BBIQ\MIDQW Z KIFK Z RX@ GHRUHDH RXUFRP SHIMWH DGYDQEIHLQR [ HIQY 1G] LEGIWDQOANRQ\MP V |, Q CEAMRY WHQ® EHUR HIMVY DG
WHIP RQMNR | XQO/FRP SHIG) | ROVAREBILQYHXR HYBURSHWAVP D LGRUHDH UAKAMY LOLGRIDHE G-P DG DOGLGRBDHG SURHYSOIG I RAKHHSURSHMY

2 XURZQGHIKIS R SURSHIHKURXIK JURXQG BDVHYH SRHVXVR UMNY Z KK DUHGLTHIHQWKDQ\WRVHUAXANY) 1URP RXAURZ GHIKIS R 1HHWW@H R RKHUSURSHINY

© HKDYH DFTXLUHG DO LOMIMIQ | RUR  RXUSURSHWAY B\ CFTXLIQY D GRS LOAMMINQ WH OIOG XQCHDLQ) WH SURSHYW DQGZHP D DFTXULH DGAMRDOSURSHWAY LQ \WH
1 XAMUH\RDATUH\XEMPAR MP LOUJURXQG BDHY , QWY MWDIRY Z KIBIZ HRZ QWH EXLERQ) \WDARFRXSLHY \WH @05 \XEMPNR WH.J URXQG BDH Z HKDYHQR HRQRP LE LOMBING
WHOIE XQEEHOLQ) WHSURSHYY D5 CR RFRQUROMY @G WXV \MVWSHR RZ GHYKLS LOMIANERHY SRQIMOMNY| RURKUBMCHVEHDAH L L \WHIURXQG GDHWMIP LCDM/
IRUID WDRQ Z HZ LOBRHRXULQMBMNQWHSIRSHW LGFOAQ) OO LYW HOAKDAZ HP DEHLQWHSURSHWW 1L Ll RAMIQANH DAOVXQE-MHSUYRA® H MY GDH ZH
Z LOFRQMH\R EH REQIDAMG\R P HHAARH WP V/ DG ARQAURY/R  \WWH JURXQG BDVH Z KRXWKH DOQKDOIP RXQAR JURXQG BDHSD P HNV UHP EXITEGIR XVE, \WH\MIDQADIG
UL 1 \WH LG SOW RZ QQ) WH @Ig5 XQEHUWH JURXQG BDH AMXSV RUXVH HWHUSHIP DHO® RUIRUD \IQULFDQASHIRG R WP H WHD \WH YDOH R RXUDWHN FRYX@ EH
LP SOUHG DG RAUUAKAOVR  RSHIDNRQYY FRX@S EHOGYHYHD O HAMG

5 LMNVUIHDWGVR RXUS GVHIDQGS GP LAMDIRU

: HDUH GBHEQAKSRQRUMN SHORQHO ZKR DIHHP SR HG B\ RXAUS GMVHJ RUS GP LQVWDRU DV DSSTFDE®! 1RURXU IXWMUH \XAAHW SDUFX@OUD ' DMG* @OMRH $UKXU
39%q]" &RRSHUDQG DU * HIRQ

: HKDHQR HP SBR H DQG DUHWHH RUH G-BHQEHOARQ WH VHIRUP DI HP HQADQG RAHUNAL P DQIHP HWP HP EHY Z KR DIH HP SBR HG B\ RXUS GMAURUS GP LQMADRU DY/
DESOAEG! \R FOWY - RARXUBXMGHN DQG LOAMUT HOAKMDADLHY 2 XU XUMUH \KFFHW G-BHBY R D LI QU LFDQAH WARQ WH FRQIXHG VHYLFH DG FRRACIR) R RUMHIRY
P DQIHP HWMP  SDMFEXOLD ' DG * OBARGH RXUFKOWP DQDQG AKH H HAXAWHRIFHUS$ WNXUR96q | &RRSHU RAUSUIMGHRAVDRG * D * HIRQ RXURKIH | LQDGADOR I LFHJ
$ QRRXIK Z H \KURXIK RXUS GYIVHUDQGS GP LQVADAL HYDIHIQPXWRP Y P MDY DRIV \XFK DAKFFHMRQSOORQ) \WHGDX GVIEON RAKHXEDUHG-E0MHR
DO R RXUH HRAHRILFHYRUNA SHYRQUHDI URP \KHS GYVAURUS GP LQMIDRU Dy CSSOFCE®! FRX@S KDYH D P DAMUDCOGHYH H I HRAARQ RUCELON \R LP SBP HINRXUBXMCHY
DA\ DOG\R CRKLHYHRXULQYHX HAREVRYHY

2 XU \XFAHW G-BHIBY RQ \WWH SHIRIPDGRH R RXU$GVAU DQG UL RXU$ GYMHU P DNAY LCDGME® LR HOARU P DRI HP HMWGHAMRYY RXU RSHLDIRQY FRX@ EH P DMIDD
DOHIHD P SDRMG

2 XUCE@N \R CAKUHYH RXULQYHAR HOAREMARYHY DOG W SD GMMEXNRDY R RXUMBANKRTEHY 1V G-BHIEHQAKSRQ WH SHIRP DFH R RXU$ GYVHULQ HYDDDMY - SRVQIIC
LOMHAT HONV \HBRMY DOG GHIRIDAY  SURSHWW SXURKDHY DG GVGRMRYY \HDRMY \MIDQWV DQG ERURZ HY \HMEY GDH WPV DQG GHMP IQQ) LQDGAQ) DUWBQIHP HQV
$ FFRP SDKILQ) \WHHRENMARYH/ RO DFRWAH | HAMWHEDUY LV @JIHD DIXGRNROR RXUS GYVHIVP DUNANY FOSCELONY P OEDIHP HOAR \KHLQMHWR HOASURAHW CELAOW \R SIRYLCH
FRP SHMAVDMOAYH DG H | LAHWHYLFHY DQG RAUCFAHW/\R | LADGAQ) \RXUAHY RQ CFRFSBEGI\MIP V/ 2 XUMBANKRTHY KDYH QR RSSRUMQW \R HYDODM\KH\MP VR \BQLRNRY/
RURKHJHFRQRP LE RUI LCDCADO®DB FRIFHQQ) RULQYHAR HIVDQG P XUABHD HIMWHD RQ\KH DIDOWAICDOG P DI HP HONELMMY/R RXUS GYMFUDQGWHRYHMUIKWR RUVROLG
R WHARY | RXUS$ GVHURIRUYROGR ' LUHRRLY P DNHY LQDBYIME®! LOYHWY HOARUP DI HP HWGHAMRQY RURSHDARQY FRX@S EHP DMIDID DEYHYHD P SCRMG $VZH
JURZ RAUS GAMHUP D EHUHTXUHG R KILH WLQ VKSHYIVHDQG P DQYHGHZ. HP SR HAV 2 XUS GYIVALIW | IOUH R HIHARWHD P DRI H RXUIXMUH JURZ \MFRXQS KDYH D P DMUDC
DOYHYHH | HAARQRUBXMGHW | LDIADCFRBWRO DG MXOVR RSHDIRY/



7OEBIR &

: HPD. KDHFRQQRNVR [QMIFNZ 1 RXUS GVHUDQG RKHUDI ILADRY

2 XU GAVHUP DI HYRXUBXMGHN DG GFDMY HYDODM/ WHFRP P HIBY D06 GH RADMAKHIFTXMURQR  RXUUHICHIBMLOYHAR HOV $ VWRH\DP HWP H RXUS GYMRY $ JUHP HOW
SHIP LW RXUS GYMAUMR FRIBAWRKHUFRP P HIADOCRRYMYAY DQG SURVIGH P ORI HP HQADQG DGYMRY \HIYLFHY\R REHUHQMWY LFOGQ) EXWCRATP IWG\R * MBXRCH & CSMID
* OBKRCH , QWY HOA MBXRCH/ DG DG+ @OXRHS GMIDAYH 0 RIRYHJ Z W \WH H AFBWRQ R RXURKH 1 LCBGADOR! | LFHU WHDKUHUDOG SUAIGHQIVDIDR RXUH HRXAMH
RILFHY DQG AUARY DUHDOR H HXAWYHR | IFHY DOG AUHRRYR * OBIRGH&CEMID* GBARCH, QBN HQAVDOG* GIBARCHS GMCDAYH Z KK CRAYHD P ENHGDOV\R DG LQYHXN
LQ@®Z HUP LG3BIP DINHNARP SOQHY DG Z M WHH FFBWRQR RXUFKIH | LQDQAOCR [ LFHUDQG SAMGHQADTR  RXUH HRXWYHR [ LFHY DQG GLHARLY DUHDOR R | LFHY DQG GLHARY
R * OBXRCH/ DQG DQDIURXEMIDE ( ,7 ) XUKHJ RUFKIH H HRXAHR | LFHUDQG AOLP DQLVRQ\WWHEROGR P DQHYR * @BARGHEHRXUMEY DQ0H LODAMS ERNHUG-DBUWDY
SURYIGH/ XV'Z \K P RMDIH [ LCDCAQ) VHYLFHY SXUXOQAR D FRQMFNDOD) UHHP HOADGG LY/ \KH LQAWPARZ GHUR  DOG FROARY * MBXRCHBHRXUMAY $ VD URKAVZ HP DL

IRP WP HVR WP HKDYHFRQQEWR LQMBZ LW RXUS GIMAULQ WP DEIHP HWRL RAUBXMGHW * CIBARCH6HRXUMEY LOIWSIRYIMRQR VHYLFHY\R XV DQG RURKHUDH LADAMS
IXQGV DQG Z 1\ * MONNCH &DBMID * MGIRGH , QrHN HQV* MGIMRGH / DY DG * MOARCH $ GMIDIYH ZKIFK P DUMA SUP DU 1URP \WH LQYRYHP HOAR RXUS$ GYIVHU
* OBARCHEHXUMAY * QIBARCH&CEMID* MOXCH, QrHIY HV @BXRGH/ DQG * MONNGHS G CDAYHDOG\WHUD | LEDMVIQRMHUDAIYMAAKDAP D FRQ QRWZ W RUBXMCHN

([ CP SBVR \WHHSRMNCFRQ CRNLGFOGH

$  RUS$GAMUPD WDT HKEWIRNORRP SHODIRQ RQ CFFRXQAR LW LRV RO RAUEBHKDD DQGP D \WHHRH EH P RAYDMS R CESURYH CFTXMMRQ/ \RBD RQWH
EDAVR LGRMDIQ) FRP SHODIRQ\R LRHD

T * OBARCHEHPXUMA/CAVDARHG-DBUP DOHJ RURXUGHIHY) 3UHHIMGEVRAN2 [1HIQ) DOGHIGQY! HHIGRRP HIURP 6HUHY) 3UH HUHG6\RAN SURFHHDY/

$  RXUS GMLURY MBARCHEHXUMAY P D HIDIHHIGRRP HIURP RXUERURZ HYRAWION 006

$  RXUS GMVHIDGE RKHUDH LADM/AKAK Dv* MOXRCHE&DSMID* @OXRCH, QHWY HOA* BKRCH/ DQG DG+ MBARCHS QM CDAYH FRXS ARP SHM I RUWH WP HOQG\HYEHY
R RXUR I LFHYDQGAUHRRY

7KHAH DG RMHUFRQ GAWR LQMANEHE HHQ XV DQG RXUS GYVHUDQG RKHUDH LADM/ ARX@ KDYH D P DAMUDCOGYHYH H | HAWNRQ WH RSHIDMRQ R RAUBXMGHW DQG \WHVHBRIRQ RU
P DEIHP HWR RXUUHDCHABMLOYHAR HOV

2 XUMLP LCDARQR WHS GAVRY $JUH-P HIAZ KRAWDXVHZ RX@ BTXUHSD, P HWR DM LCDARQIHH

7HP ICDIRQ R WH$ GMRY $ JUHP HQAZ WK RXUS GYVHUZ LKRXAWFDXAH Z RX@ EH GLILEXO\DOG FRA® @ HP D RQD WP LODM WHS GMRY $ JUHP HOAZ LKRAFDAH DY
GHIGGWHHO XSRQ (D W SURUZ UMD CRIAH DG D \WUWKH D LUP DAYH YRM R DAGDWAE R LG/ R RAULQE-BHIG-OAGUHRRLY ) XUKHP RH L Z H GH DXOWQEHWH
DIUHP HQADQG D) CSSOFCE®! FXUH SHIRG KDV H SIS \WH$ GYVFUP D \MUP LCDM WH DIBHP HQWV, Q HOFK R \WH IRIMIRQ) FDHY Z HZ LGDEH BWTXWHG\R SO WHS$ GYMAUD
WP LCDNRQ | HH HTXCOWR \& R WP H/\RH\XP R WH DyH.IH DQQXODEDH P DRI HP HOATHH DG LGRHQIYH | HH HIHG B RXUS GYMAUGAUQ) WH P RQI SHIRG SURUWR VKK
WP LDARD 7KLY SURYIMRQ LGRBDAHY \WH FRIWR XV R WP LCDIY WH $ GIMRY $ JUHP HOADQG DOHYHD O HAW RXU CELOW \R WP LCDM RXU'$ GYLVHU Z KRXWFDXH
$GAWRDD GEHIEQ) RO WH P RQAR WH IHH U LOPAUMG IWFRX@S DOYHYHD O HRARXU CHAOW \R SO AMUBMRY/ W RXU FRP PRQ SUHHUMG D)6 VHQRJARP PRQ
RANKRTHY

2 XU$ GAVHJLY QRAREQI DAWG VR SURGHD Z CIYHUR WHLGRHQH IHH Z KUFK FRX@S QHIDIYHD LP SDANRXUHDLQQIV DQG RXUCELONV \R P DLQBLQ RUPXUMHNBY-OR  RULGRBDH
AMUEXNRQ/R RAUMBANKRTEHY

7KHS GMRY $ JUHP HOWFRQMP SOM/D TXOWMD [GRHIYHIHHEDHGRQRXU) ) 2 DVGHIGHSLOWHS GYMRY $ JUHP HQW 2 XU GYMHUKDY \WH CELAWY VR [XH DI X@RUSDLMIC
ZOYHJR \WH LGRHIYH | HH | RUPXUHADG | XU SHIRGY KRZ HYHJ RXUS GMVAULY QRATXLUG R IMKH DD ZOYHJ$Q Z OYHUIMKHG B RXUS GYMAULY D YROQIBY QRO

FRQMFXD0 XQFRIAWRIDODG ILWHYRFCE®! Z OYHU 8 QGHUWKH TP HIGP HAR \WH$ GMRY - $ JUHP HOAGDAG - QDY RXU$ GMRUZ DV QRAHQIN®EG R UHFHYH D
LCRHQIYHI HHI RUMH TXOUMY HGHG0 DK DQG-XCH 8 QE-UWHEP HIZP HUAR \KHS GYMRY $ JUHP HONEDMG- XD RXUS GYMRUZ DY CRAFOINBG\R
UHRHLYH DO LGRHQUIYH | HH | RUVKH TXOWY HOGHG 6HBAP BHU DG’ HAPBHU 1 RZ OYHY Z HH UTXUHG DV \WHIGRHQYH T HHV IRUWH P RQI SHIRG Z HH
FROUPMID HIP LCDMG ) RUWH\ HOWHGHG' HH-P BHU DG RXUS GMAULWAHG D YROQEY Z OYHJR DSRWRQR \WHIGRHOMHIHHR P LARQ DG

P LORY WASHRAIYHD I RXUS GV GRHY QRAIAXH RKHUYROQEY  Z CLYHY 1Q | XWXUH TXOWY IMFRX@ GHIDIYHD 1P STRARUHIQIQIV DG P D FRP SURP MH RXULELOW \R
P DOBQRXUPXUMMBYHIR  RUGRIDH GMUBXMR/AR RUMBFNKRTHY Z KLFK FARXES KDYHDP DMUDCOGHYHLP SCAARQWHP DINAABUFHR RAUMAPXUANY
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5 [NV5 HIWG VR4 XD LFDARQ DQG 2 SHDWRQDVDS ( , 7
.| ZHIDOR XD\ DVD5( ,7 RXURSHIDIRQY DQGAMUEXNRQ/MR WRANKRTEH Y/ Z RXES EHDGHIHD LP SDRAMG

* HIQMGWR FRQIMXHWR EHRU DY) HE D0GWR RSHIDMWR TXOM\ DVD5 (|, 7 XQEHMH, QMD0 HHH&REHR DVLP HIGG WH&RAH  $ 5(,7 JHHIDD LVCRAR H3DA
WHFRER DM GYHORQLGARP HIWAXUHQU® GMUMEXA/AR W WRANKREHY 4 XDI LFDMRQDYDS ( , 7 LOYRYH/\WHCBSIFDARQR KLIK® WRKQFDCDQG FRP SBf KBV RUZ KLFK \WHMH
DHRYD QP W5 MAADORIDEP LQVADLYHLQMSUABINRDY 7 KHGHMP LCDMRQR  YOURXY | CRXOCP DIV DQG ALLRXP WICRH/ GRAHDIIHD Z WQRXUFRQIRCP D O HAWRXUCELOW
R FRQMHR X0\ DvD5(,7 ,QDEAMRY G GIMDIRY G WHIXDIRYY DEP LQMADAYH QM SUHBMRQY RUFRXWEHAMRQY FRXG I QLLFDQ® AKOQJHWH\EF @7 V SRMED
Z I\ UANRCARYHH [ HAZ 1\ UASHAANR TXOD LEDNRQDVDS ( , 7 RAKHI HEHDOLGRRP H\E FRQMTXHIAHVR \KFK TXOML LFDIRQ

| ZHZHHWRIDORTXOW\ DvD5(,7 QDY WM CE®I\ HU

1 ZHZ RXGQRAEHDIBZ HEWR GEANRUGMUBRONR WHFNKRTHY Z KHQFRP XY RXE] CEBILGRRP H

$  ZHZ RXGEHEMAMR | HHIOGRP H\VY  LGFOQQ) O DSSOFEGIDIMDIYHP LGP XP WY RQRXUM] CEGILGARP HDAB XTUFRUSRDMUDMY

$  ZHZRXGEHAVXOULHGIURP EHQ) I H3DVDS5 (, 7 1 RUWH I RXUMY CEG HILY/| RTBZ LQ) WH\ HOUGKUQY Z KIFK TXOM LEDNRQ Z DV BUWXQBIW HQMBG\R UHIH XQEHJ
AHVIQWEMAY SIRYIMRY/

$  RXUFDK DYDLOEGH RIGMMEXNRO/AR WRANKREHY Z RXG EHUHAHE DG

$ ZHPD EHUITXUGWRERURZ DEAUREOXQB/RAMHDRP HR RUDKHMESD FRSRIDME REQIDNRQMDAZ HP D LGFXUDVDUAKOR RAUGVTXOT LFDARQ

: HPD. QHE\RLGRXUDCAMWRIDCER IRZ LQIVAR P HAAKHS (|, 7 PLQP XP GMUEXNRQUATXLIHP HINDQG\R DYRGH AVHW

7R P DQEQRXUTXDI LFDMRQDYDS5 ( , 7 Z HOHUHTXULHG R GMMEXM VR RUMBANKREHY DABDXY R RXUDQQXCOUDOHWEAM LOYHR HOAKWARE CEGILGRRP H H FOGQ) Q)
CHAFCBABDI DO DG EH RUH CESTFDIRQ R \WH GMUMBXAIRYY SOIG GHOANRY 7R WH H \WAMKDAZ H\DIX WY GMUMBXIRQ UNXLUHP HWEXWAMMEXM G/ \KOQ R RU
I CEGHLGFRP H Z HZ LOEH \WEVPAIR | HEHDOFR SRUIDM LGFRP H\E - RQ RXUXQAMMBXG \Bf CEGILGARP H , Q DBAMRY ZHDH\VEMAMRD  QRIG-BANEBIH AV RQ\KH
PRQM D) B ZKFK AHMIQAWIBMRY/SOGE XVZ W WASHRAWR DD FOBREIU HIUDHOW\KDQWHKP R L R RURGQY LR HIRMDAY HU 1L R RU
CHACBAMBO) Q1 ROKDA HOUDGG UL R RUXQAMMEXMG\Y CEGILGFRP HIURP SURA HOW 7RP HIMH  QUIEXMRQUANXLP HFONQG\WWDYRGWH  H AV ZH
PD QHGE\R LGPUDBAWRDOERUIRZ LQIV $ GRRXIK Z HLQMIGVR S GMUBXIR)/\R RAUMBANKREHY LQDP DYHMDADIRZ VXVVR P HAMH  GWIBARQ UL HWDQG
DRGWY  H AVH\Y  Z HFOQGRADWKUA\ RX \WDAZ HZ LODE D VEHCEBIWR GR\R

&RPSOLQ) ZIW\KH5 ( , 7 UNXUHP HOVP D, FDXHXVAR | RU R RKHZ IVH DDRARYHRSSRUIMQMA RUGTXEDM RKHZ [VH DDA HLQMAR HON

7RTXON\ DVD5(,7 |RUIHHIOIGRRR H\E SXSRHY Z H P XVWAFRQIDODM \DIM\ MWV FRFHOQ) [P RY RKEHUWMQIV \WH QDMIHR RXUDKHN \WH\RXUH/ R RUJIRY
LGARP H WHCP RXQNZ HAMUEXWM\R RAUMBANKREHY DOGWHRZ GHIKLS R- RAUFCSMIDWRAN 7R P HHAKHHWAV Z HP D EHUIXUG\R | RUR LOMAR HONZ HP LIKWRKHZ MV

P DNH 7 KXV FRP SIOGRHZ WKHS (|, 7 UANXALHP HOVP D KIQEHURXUSHIRWP DFH

,Q SDMFEXDU Z HP XWAHQKUHWDADAKHHIG R HIFK FOBQEUT}OWMU DABDXV R \WHYOOHR RAUDAMHVFRQAWR FDK FDK WPV JRYHEP HINHRXUMAY DQG XD LHG
WHDOHABAM DAHIV 7 KH WP DGEHUR - RXULQYHAR HOALQ VHRXUMKY RKHUWDD JRYH.IP HAHRXUAMEY VHRXUMEY R \BF CEGI5 (7 \MEMADUHY 2756V DG TXOW LHS WHDOHAEM
DAHV JHHD® FQRAFOGHPRHWIR B\ YR SRZ HURUYRMR WHRAWMBQAQ) VHRXUMEVR DR RHIMXHU , QDEAWRY IQJHHIORPRHWIY R WHYDDHR
RXUDXHNV REHKDR JRYHIP HOAHRXUMEY VHRXUMAYR 75 6V DQG TXOM LHS WDOHXUM DAHN FOQFRQIMAR WHVHRXUMFVR D RGHLWKHU DOG QR P RIHWWDD IRU
g CEG\ HOWEHIIQQQ) DWW HAHP BHU DOGEH RH- DAY R WHYDOHR RXURBCDMNFOQEHUW-SUHHIAMGE: \WHVHRXUMAY/R RHRUP RUH75 6V

© HDBRP XWWQXUHWWDAVL DABDWV R RAUJURWLGARP HI RUHCFK \B CEGI\ HIUFRQAWR  FHIBIQWSH/R LGARP HWDAZ HGHIYH GQUHA® RUQAWA® 1R LOYHKR HOV
WD) \R WHDOSURSHMY RUP RMVDIHY RQ UDDSURSHW RUTXDD LHG WP SRIDY LOQYHAR HQAGRRP HOGG L DABDW R RUJURW LGFRP H I RUHTFK i CEG\ HOUFRQAWR
LGFARP HWDAY TXOM LQJ LGFRP HIRUSKSRHVR WH JURWLGARP HWAAVRMHUWSHYR LOMBMDNE QIEXRYY JOQIURP \WH\VDBIRUGMSRMROR WRAN RUVHRXUMIY RU
D0 FRP ECDIROR \WHH

,QOEAWRY Z HP D EHUHNXLHG\R P DNHAMUEMR/AR RAUNBFNKRIEHY DARMGYDQED HRXVMP HYRUZ KHQZ HER QRAKDYHI XQB/UWHDE® DYDLOEG! RUGMMEXNRD | Z HIDOR
FRP SO Z W \KHAHUATXLHP HOVDAKHHGR D0 FOBQEUTXOMM Z HP XV
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TXOD\ |RUFHIQ WIMARY WHIH SURVIMRQV R DYRG GMQ) RXUS (|, 7 TXDILFDNRQ DG WK HIQY DOYHYH Y ARQHDHIAHY $ VD IRKAVZHP D BH BTG VR ATXADM
RKHZ [\H DMERAYHLOYHXR HW DOG P D EHXQEGI\R SXUKHLOYHXR HQW\KDAZ RX@ RKHZ 1VH EH DEYDQAI HRXVR XVVR DM\ WH DAHADQG JURW LGRRP H UATXLU HQWIRU
TXOD\ LQ) DVD5(,7 7 KHH CRMRQY FRXT KDYHWH H I HAAR UHBXAQ) RXULGRRP H DQG WH [P RXQN DYDXDE®! | RUGMUEXNRQ VR RAUMBRNKRTHY 7KXV FRP SIDQFH Z WK \KH
5(,7 WINXUWP HQVP D KLQGHURXUDELOW \R P DNH 0QG LQRHWSIQFDAHY P DQEIQRZ GHYKLS R AHAEQ DMERRYHLQYHAR HOV

TRWKHH WAKDNRXUGMUEXNRQY UHSUAHND UHMQR FDSMIORMY SXLERAHY \ RX FRX@ UHRI Q) HDQLGRUHDVHE FDBABOI LQXSROD\KEVHTNXHADBIR \ RAUMBAN

" IMMBXRQY LQH FHWV R RUPXUHADGE CFRXP XOWG HQQIV DQG SUR W DG GRAWHDMG B\ XV DY D GYLGHIE Z LOQRAEH\Ef CEGIVE D8 6 \WBFNKRTHUVR \WH H \MAKAK
AMUBMRYY/CR QR FHHG \WH WEBANKRTH Y DOMMMG\E] EDAVIQIWMKDUA/R - RAUMBAN EXVWOQIMIG Z LOFROANMMMD UM DR FOSMICD0G Z LOUHSAHWHWHFNKRTH Y DEWMRMG
W EDUVIQIWAKIIHR RXUMBAN |, | RUGMUBXIRDY UAXOVQ DUHSAIROR  DWRANKREH ) DOWMAG EDAYIQIWAKDA/R RAUMBAN \MEVHDXHADBYE, \XFK WRANKRGHUR LW
\KDUWA/R RXUMBAN SRAMIDED Z LAUAXONQ BFRIQUWROR  DQLGRUHDHE FOSAB0) DL.Q RUUHEKFHS FOSMIDERW GAHVR \RH UHSXRNRQ LOVKAK WRFNKRIEHLW DEWVMG EDAY LOIWNKDLY
R RUMEN

: HPD BHVEMRAR DEHIHGI VOUWHRUUH XD W R<DQI H\KDWARX@ UHSXFHWHP DINHABURHR RAUMHRXUMAY

$WIQ WP H WHIHEHDOGRP H\Y @ VIRYMHAQQ 5( , 7VRUKH DEP LQVADIYH LOMSHBINR)/R WRH@OZ VP D BHIP HIGHS : HFOQRABUHARWZ KHORUL DQ Q. IHHIC
(FRPH\Y @7 UIXDNRY RUDEP LQWADMYH IQMSUABINRG RUDD [P HIP HOMR DO H MM |HHIDLGFRP H\Y @7 UHIXTMRY RUCEP LQWDIYH LOMSHBINRD Z LaDEH
DERSMG SURP XODMSRUBHRP HHIHAYHDQG DD WK @7 BIXDIRD RUQMSHBIROP D \BNHH I HRAMURTANHD : HDQG RUMBRNKREEHY FRXCB EHDGYHYHD Ol HRAMGE:
D0 KK AOQIHIQ RUDQ Q7 [HEHDOGRP VY @7 W XOMRQRUDEP LQMADRYHIQM SUABINR

&RPSOLQ) ZIW\KH5( , 7 UNXUHP HOVP D, @P IWRXUCELOW\R KHEIHHIHRAMYHD DQGP D FDMVHXARLGEXUMY, QDELONY

7KH5 (,7 SRMRY/R WHERGH\XEWIQAED TP WRXUELDW R KHEIHRXUICELOMY $ Q. LGARP HIURP DKHEILQ) WEQURNRQWIVZ HHQMILQR VR P DIHUMI R LQMAXNIDM
FKOQIHY SUFH AKOQIHY RUPXUHCR. | OFWDINRQY Z WK UASHAWR ERURZ LQIV P DEH RUM EH P DGH R CFTXWUH RUFDLWY  UDOHWXEM DA GRHY QRAFRQINMM 2 JURW LGFRP H IRU
SXERH/R \WHIURWILGRRP HUANXLHP HON 7R \WHH WIAKDYZ HHAMLQR REHMSH/R KHEILQ) WIQLRNRYY \WHLGRRP HIURP \KRVH\ADQUCANRQY LY ONHD \R EHVDAMG DVGRQ
TXOD\ LQ) LGARP HIRUSXSRA/R ERK R \WWHJURW LGFARP HVMIV $ VD UAKOWR \WHH XV ZHP D GHHG\R QP IWRXUXVH Rl CEYDQIHRXY KHEILQ) WAKQTXHY RULP SBP HA
WRH KHEIH/WURKIK 75 6V 7 KLY FRX@S LGRBDHWH FRINR RUKHZILQ) CRMWAY BHDAHDQ 756 Z RXG EH\VEMANR\E  RQJDQYRUH SRHXVVR JUBDAUUMY DARADMS
Z I\ FKOQHY LOLOMBMWAIDM/ KD Z HZ RXT RKHZ 1VH Z DOAR BHDU , Q DEAWRY GWHVLGRXUMGE. D756 JHHID Z L@RASRYIGHD) i EHHIWH A-BWRUEHQ) FOWIHG
| RZ D DI DQIWXMH\E CEGILGRRP HHUHGE, \WWH756

2 ZGQHIKLS @P MIMRQ/P D BAKMEARUSUHYHWRANRTHY I URP HYDILQ) LORHIBIQWDQUHYR RXUFRP P RQWRAN

2 XUFKDWRUFRQEQV DQRZ GHIKLS QP W2 KIFK SIRAEIWD). SHYRQRUIWRXS R SHIRQYIURP [FTXUQ) GUHA® RUGEUHA® EHH IADCRUFROMKANHRZ GHIKIS R P RHWDQ

R RURAMBOEQ) \KDBVR FOSABDXRAN 6KDWRZ GHGE. DSHIRQRUDIURXS R SHYRQVIQH AHWR \WHRZ GHIKLS QP IMDHGHP H32 H FRWAKDWY 6KDW/RZ GHGE
DSHIRQZ KR IQAYIGOD RZ /R WHFRG GW\KID R RANBEQ) \KDW/P D GHYHWHBIWW EHH FHW/\KDW/LL \WH SHYIRQLY GHHP HE SOWR DIWRXS | RUSKLERAHVR \KLY
UANIRNRD

1 \KHADQU HHH WRFNKRTHUCF XL/ H AHWAKDUAY \WHSHYIRQLY FROUGHHG\R KDYH DR Dv RXUDI HOADQG KRTB/ARHH FHW KDY/ RQEHDD R \WH XA DMWRANKRTHU:  KHD
\KOUA/ DUHKHTS LOWMYP DQHMH. GRQRKDYHDD. YR W KWDQG\KDDRAEHFRUGH MG RUSKIBRAVR 0 WRANKRTHUYRMRUGHMP LQQ) DTXRIP | RIKFK YRM

2 XURDYWIVIBX DM/ WDADQ CFTXAMWRQ R KDWY \WDAZ RX@ URXONQ RUGQVIXDI LFDNRQ DV D 5 (1, 7 XQEHJWH & RGH WKDDEH YRG W \KH | XTDWAH WASHIP IWHG XQEHU
CESTHERIQY

7KHRZ GHIKLS TP IMGRY/QRATSSD R L RIHRY Z KK LQ DFFRUEIGAH Z W CESTFCE® | HAHDODGE WM \HRXUMEY @7 V' P ONHD FDK \WOG-UR I HU ZKHHDABDWV R \KH
RAMBOEQ) \KDW/R RAUMEAN QRACFOGQ) KD/ ROVEHNH® LWAKHE VHRXUMAY FRQAHINEGI LOR FRP P ROWRAN Z KIFK DIHKHIB B, \WH\WMIG-UR IHRUDQG OO * 0 LADMY
RU DARADMY \WWHIR Z MMOQWHP HIQQJ R WH( [ FKOQIHS FWDUHGX® \WOGHIHG DG CARHSWMG SXWXOQAR WHFDK WG-UR T HU LU DQXQEHZ UMULQDSXEQF RIHIQ) R RXU
KDWY/ UL DSOWY LQUIED CFTXLUQ) \KDUH/LQ DWBQLRNRLQYRNG) WHIMKDGFHR RAUNKDUA/R FOSMIDWRAN L RXUYGRDLG GHMIP LGH/AKAK ST Z LOWP HD GMMEXAMVKEK
\KDUA/AKAK \WDM RTBZ LQJ) VKAK GMMEXNRD \KFK
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KO/ Z LOCRAHGHP HEH ARWAKDWY DG LY DSHYRQRUSHIRQYZ KIFK RAUVFROGH HP SWURP \WHRZ GHIKLS @P XSRQ CESURSUDM DAXUIGHHY\AKDARXUT XD LFDNRQDY D
5(,7 VCRAMRSDE] H3

: HRSH.DM DV D KRTQ) FRPSDQ G-BHEHRAKSRY WWH DWHIV DQG RSHIDIRQY R RXUNKEMGADUHY DG EHFDXOH R RXAUMMKAMUH ZHP D, QRAEH DEGI\R JHIHDM \WH IXQB/
GHHADY VR P DNHAMGHIESD: P HQVRQRXUFDEABORRAN

: HIHHDD RSHDM DV D KREQ) ARP SI) WDAFRQBAW LW EXMGHAMY SUP DUO WURKIK RXU2 SHDMY 3DNGHIKLS Z KIFK QWD LV D KRAQ) AP S FRIGANY (W
EXMCHV \WURKIK LW \MEMADUHY 7 KHH \KEMGDUH/ FRIBAADIDR RXURSHIDRYY OQG DUH RUR® \RXUFH R LGARPH $ FFRAQIO  Z H DUH G-BHIBHOARQ FDK | BZ V DG
SD PHWR IXQOMARXVE RUKEMGDUHYD/AYIGHIBEY GWIBMRY GOQ/ DEYDIRHY GDH/RURKHISD P HIVIURP. RAUNKEMADUH/AR JHHDMKHI XQB/GHHADY \RP DNH
AYIGHIGSD P HWRQRXUFCBMIDWRAN 2 XUKEMGDUHACEOV R SO \KFK GYLGHIB/00G RUP DNHVWKAK (ROQY DGYDGRHY GDA/RURKHUSD P HONVP D EHUMMPRGE, [P RQY)
RXHWLQIV CESIFCEG! QY VDG WHIXDINRYY FXUHIADDG | XMUH GH-RADI P HQW DQG P ORI HP HQADIUHHP HOVIQR Z KIFK RXUNKEMADUH/P D HQMJ ZKIEK P D P SOURXU
CELOW R P DNHFDK SD P HWRQRXUFRP P RQWRAN RURXUSUH HUMG WRAN |, Q DBAMRY \KFK DI UHP HQVP D SURKLEMRUP IYKH CELOW R RAUNKEMADUH/\R WM HDQ R
WHUSURSHW RUDMHM\E XV 0Q R RAURKHNXEMGDUH/RUR WLLG SO 2 XUIXUMUHLQE-EWECHA RURKUVKEMG DU XAMUHLQGHBMIHNP D DOR LGFOCH UAXIRNRDY/ Z 1\
P LOUHIHRAW

,QDEAURY EHDXHZ HOHDKREQ) FRP S0 WHANKRTHM FOIP V Z LEDEH KRMUDED \XER GCDME VR DIDH LMY DG | XMUH CCELONY DG REQDARYY Z KHKMHURUGRWRU
ERURZ H31XQB/ R RXU2 SHIDNY 3DMGHIKLS DOG IWA\KEMADUH/ 7 KHH R LQWHHHOAR RUEDQNXSE  INXLADNRQ RUWRUIDG] DIRY FOIP VR RUMBNGRTHY Z LOEH
DI/ LHGRQD DWUDTR RXUDQGRXU2 SHIDMY 3DNGHYKLSTY QG IWAKEMG DUHTACEL MY DQG REQ) DIRQYKDYHEHHD SOGLQI XD

2 \KHJUM\V

: HDUHVXEMAAR URIIRNRO/AKDAP D GVARXUDIHD AKDQIHR ARQIRD & HIBLOQ SUIRMRQY FRQBLGHS LORXUDUNFGYR LGFRISRUDIRQDQG0 DY @QG@Z P D SUREWRJUHAIRN
DFKDQYHR FRQURO

1 2 XUDMFOVR LGFRSRDIRY SIRAEWRZ GHIKIS R P RIH WD R \WHRAMBOGEQ) \KOWR RAUFCBMIDWERN B RHSHIRD 7KLY UMMAIRQ P D GVFRXUIH D
FKOQHR FROMRODGG P D GHMILQAYIGDY RUHQMY | URP P ONGQ) WOGHUR [ HY | RURXUFDEMIDWRRN Z KLFK R | HY P LIKWRKHZ [VH EH | LDGADED DAERMYHR RXU
RANKREHY RUZ KLFK P LIKWADXVHDFKDQI HLQRXUP DDIHP HQW

$ 2XU%ROGR ' IWHARYLYAVNGGIOR\WIHHFDWHY Z MOWHWP R \WHAURRYIQHFK FDWH SIUQH HYHY WILG\ HIU$ WAIFK DODXO0P HAMY R WRANKRTHY WH
\KFFHARY\R WHFDWR GUHRRLYZ KRHWLP H SLUADAKRK P HAMY Z [@EHHBRAMGVR KRG R | LIFHIRUDWMP H SLLIQI DAKHDQQOCP HHMY R WRANKRTHY KHTS 1O
WHWLLG\ HIUIRTRZ 1) WH\ HIUR WHUHBRMR $ \MUHBRIRD DABRRUPD RQ® EHUWP RYHGE RUMBANKRTHY | RUFDOH ( BARQR AUHRRLY | RUMBBIHIG
WP VZ AN QP WG U KWAR UHP RYHGLUHARLY P DNHY/IWP RUHQL LEXOVRUD KRWIB ELGGH MR CFTXULHARQURCR XV 7 KHH MAMIFHR MY SURYIMRQP D GHIDYHD LP STRA
WHSUFHR RAUMHRXUMEY DG P D' GVARXUDIH\KLLG SO ELG/AR CFTXLUH RAUMHRXUMEY 7KLY SIRMRQP D UHBFEHDQ  SUHP LXP VSOIG\R WRRNKRTHY LQ DRKOQIHLO
FROUROAIQLRNRD

$  &HWIQSIRMMRY/R 0 DY OUEOY. CESIFTEGIVR XV SIRKIEVEXMCHY FRP ELGDARQ/Z WK

$ DQ SHRQZKREHHIADD RZQ/  RUPRIHR WHYRMY SRZ HJR RXUFRP P ROWRAN UH HUHGWR DY/ OQ3 LOM MM WRANKREGH
$ DODIADMR RAWZ KR DAIQ \WP HZ LMOQWHE R \ HIUSHIRG SURR\KHEDMLQ TXHWNRY Z Dv DOLOMMMMG\WRANKREHU RU
1 DODIADMR DOLQMIMAMG WRANKRTHJ

7 KAVHSURKLEMRQY OWWRUI LYH\ HILY DNMUWH P RIAB-FHOAEDMRQ Z KUK WHLQAMIAMNG \WRANKREHUEHATP HOQLQMMMG WBRNKRTHU 7 KHID WU DD BXMQHNVFRP BLQDINRQZ W
WHLOQM M WRRNKRTHUP XWAEH BFRP P HG-GE. RAUYRDGR * LWHARY DG OSSIRYHGE. WHOI WP DIYHYRMR DABDAY R \WWH YRM HONM@BG\R BHFDME. KRTHYR
RXURXMMEDAQ) WKDBWR FRP P RQVRAN DG\ R WILG/R WH YRM/ HON®G\R EHFDME. KRTHYR RXUARP P RQWRAN RKHUWDD KDWY/ KHTS B \WH LOMIAXAMG WRANKRTHU
7 KRH UTXLHP HOVFRX@S KDYH\WHH I HRAAR  LQKIEWY) DKDQIH LQ FRQARCHYHD L DKDQIH LQ FRQARCY. HIHLQ RAUMBANKRTH WA LOMBMAT KRHSIRMR/R 0 DV OGAZ R
QRAZSSD KRZ HYHJ R EXMGHV FRP ELCDIRQAKDAIHOSSIRYHGRUH HP SWGE. RAUMROGR ' LUHARLY SURMVRKHWP HWDWRP HRHEHFRP HY/DQLOQMBMMG WRANKRTHU

0 DUNHVARQEWNRQY FRX@ DOYHIHD Dl HAWKHP DUNAABURHDQGWDEQ) YROP HR RAUVHRXUWY

7KHP DOHABUFHR RXUFRP P RQDQG SUH HUHG WRAN P D EHKLIK® YRIAWD DQG\KEMPAR Z LGHI ORXDIRYY DG \WHWIAQ) YROP HIQRXUFRP P RQ DQG SUH HIHG WRAN P D

| OFNOM DQG FXVH ML QU LFDQABUIFH YDUDARQ/AVR RAAXU ;- H FDGERADWAKUH LOYHXRLYAWDAKHP DINANBUFHR RXUFRP P RQ DG SUH HUMG WHAN Z LRV ORMDM RUGHFICHIQWH
IXMH 6RP HP DUNHA
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FROGURQAKDNFRXTS GHIDYHD 0 HAARKUMKDUH SUFHRUUAX N OFXDARQYLOWHSUFHRUMPAQ) YROP HR RXUMHRXUMEV LFOGH BXVIHQRATP MG\R

SUFHDQG YROP HI OFYDMRQ/LOWHWRAN P ONHVURP \WP HVRMP H Z KUK DUHR W XQUATMAGAR \WHRSHIDMY SHIRUWP DORHR . SOMEX@URRP SDQH/

LI QU LFDQAYRDMIM LOWHP DNHASUFHDQG\WIAQ) YROP HR \KDWR 5 (, 7V WDCHXBMARP SDQH/RURKHUFRP SDQHVIQRXUMARRU Z KIFK LV GRACHAHADU® UHIDAG
RWHSHIRP DFHR WRHFRP SDQHY/

SUFHDQG YROP HI OFYDNRQ/LOWHWRAN P DUNHAD/DUAKOWR \MURIMADAIANY RASHXDIRQ U DEQ) | XUUHWUR IMADKERNY LOWHS QMG 6\BM/RUCELRDG
CRXDCRUDQIFLSDMS YDUDARQ/LORXUTXOWM® RSHIDAY) UAXIVRUGMUMEXIRONR WRFNKRTHY

FKOQHVIQRXU) ) 2 RUHILQQIVHIMP DMVRAKHSXETFDARQR WD U-BRWCERXY RAWHUDCHUBMLOGMY  JHHDD

CRIRYVE LOARDOXRANKREHY

\SHRXDIRQLQWKH W RULQMIR HONRP P XQW

WHIRDODUG J GEDOSRIWDHYURGP HOMGFOAQ) | RHIQUATIRYY FRQ CRVOQGWIAQ) SRIAH/

FKOQHVIQUHXDRY SRIAHVRAY JX.GHICHY SDUWAXOLD Z W WASHAARS (, 7V 006

LOMHARUFRQ LGHIFHLQWHWRAN P DNV

+H +H

+H +H+ +H+ +H H H

6KDUH/R FRP P RQDQG SUH HILHGE WRFN HII LE®H RUIXMUHVDBIP D KDYH DGYHIHH | HAWRQ\WH URSHRRYH\KDUH SURH

: HFDQCRABHEPWAHHIHAWL DY R IXWUH\DBYR FRP P RQRUSUH HUMG WHAN RUWH DYDLOELAMW R \KDWA/| RUIXMUHVDBY RQWHP DINAABUFHR RXUFRP P RQRUSUH HIMG
WRAN 6DBVR \KEWBQIICTP RXQVR FRP P RQRUSIH HIHGWRAN LGFOEQ) \KDW/R FRP P RQWHAN IMKXCEBI XSRQWHFRQHMRQR XQWR \KH2 SHIDICY 30MGHYIKLS WDAZ H
PD IMKHIURP WP HVRWP H IWKIEBIXSRQFRQYHMROR RXUSHIRUERP P RQGVRAN RUMKDGRHVP DEHWURKIK 0Q $70 SURIUP VRURKHZ M RUKH SHIAF-SWRQWDAKHH
\DBVARXGRFXU P D DGYHYHD O HASUHYLIIAR) P DNHABUFHY| RURXUFRP P RQDQG SUH HUMHG RN

&RP SIDFAHRUIDOUHWR ARP SO Z W @ VUHNUQ) CARHX MR RAUSUIRSHINY B\ GMCEBHS SHIRQY FRX@ LA VXEWBQMDCFRW

7KHS$ PHIFDQY/ Z W ' MEGOMY$ W3S’ $° DG RMHUIHEHDD WikM DG GFDD@Y V JHHDD BNXUH SXEQE CDFFARP P RADARQY EH P 0GH CFAHAME®! VR AVEGG SHIRY/
1 RIFRP SIDQFH FRX@ UAKONQ \WH P SRUIMRQ R ILGH/ B\ \WH JRYHIP HUARUWH L7 DG R P DIHY \R SUYDM QMDQN 7KHHQZ VP D WNXUH XVAR P RAI RXUH LW
SURSHWY 7KHH@Z VP D DBR BMMPNHRYDIRY/E. WXL LP SURYHE CAFHMR\VKAK EXCIQIVE. GMEGGSHIRQ/RUP D UHNXLHXVAR DG RKHMWKRMDO HDMUBY/Z KK
LGRBDH RAUFRQIKANRD FRAV / HILVDMRQ RUBHI XDMRY DERSWG LOWH I XUUHP D LP SRUH [ XUKMHUEXUEHD/ RUBIMMRNRDY RO XV Z LW BAGHRNR 1P SURYHG CAFHWE. GMEGG
SHIRY © HP D LGPXUXDRMIASDAG H SHOHV\KDAP D EH P DMUIDOWR RXUI LCDGADOFRQEWR) RUAKXOVR RSHIDNRQ/\R FRP SO Z WK $' $ DQG RMHUI HEHID WEM DQG GFIC
@7 V RUQFRIGHRAIRDZ W OF \KWERKIKWE. SUYDM@M DON

2XUY%ROGR ' IWHARY/P D FKDQIHRXULQMIIR HOVERTR  Z WRXAVWXRFNREHIAIDSSURYDO

2XUYROGR ' LWHARY Z LOGMP LGH RULQYHXRY HADQG | LQDGA.Q) SRIAHY JURZ \W \WDM)\ DG RAUG-EWFIBMIT DARY GMMEXIRD CFTXMUWRY GMVSRUMRQ 0QG RSHDIY
SRIAHY 2 XUYROGR ' IWARYP D UMV RULP HIG\WHAH VADAD LHY DG SRIFLH/DAID. WP HZ IKRAMDYRME! WRRNKRTHY $ FFREQIO  WRANKRTH W FROMRCRYHUFKDQ HY

LQRXUMRDADLHY DQG SRIFLHYLY QP WG\R WHHBRIROR GLHARLY DQGAKDQIH/P DEHE! RAMARDGR ' LWHARYP D QRAHYHWHLQMAWVR WRANKREHY DOG FRX@ DOYHYHD
DN HANRXUI LQDGADOFRQAMRQRUUAKXAOVR RSHIDIRYY LGFOXAQ) RAUCELAN VR GMUMEXM DK R WRANKREHY RUTXOM\ DVD5 ( ,7

2 XUUWIKWDQGWHUIKWR RAUMKRFNKRTHY VR VBNH DRANRQ DI DLOXMRXUGUHARLY DQGR | LFHY DUHIP WG

0 DY @YGOY. SIRMGHWDAD AUHRRURUR | LFHUKDY QR QCELAW LOWDWADSCAW 1L KHRUKHSHIRUP VKLY RUKHUGAMEVIQIRRG M LQDP DQGHKHRUMKHUDRIED EHIHYHAR
EH DBYIME®! DG LQ RAUBHWAIQMIAAV DG Z LW \WH FOUH WDADQ RACDUO SXGHMNGHIRY LQ D @NH SRUMRQ Z RX@ XVH XQEHJMP LOUALXP WIGFH/ |, Q DEAURY RXURKDIM
L HIP DA RUGUHRRY DQG R LFHY QCELON \R XV DG RUMBRNKRTHY | RUP RH. @P DIHY/ H A-BARUCCELOY XA |URP CRMCOUHFHSAR D0 1P SIRSHUBHHIWG
PRH  SURSHW RUVHYLAHY RUCARYH DQG GHIEH DM GMKRGHAN HIBEQKHS B D | LDOMGIP HOADQG \WDALY P DMUIDOWR \WH FDAH R CRNRQ DQG LU UATXLLAY XV VR LGP QU
QURRY DGR | LFHYI| RUCCELDN UAXAY 10RP CRRQABNHDE, WHP LQ\WRHFDSCAMAARWHP O LP XP H WIVGHP WKGE, 0 DY @QGQY $ VD UAKOVRAUMBANKRTHY 006
ZHP D KDYHP RUH@P WG WKW DI DOWMRXUGLHARLY DQG R | LFHYWDQ P LIKWRKHZ IVHH IWWQEHUFRP P RO@Z. |, QOBAWRY ZHP D EHREQIDME R 1 XQG \WH GH HOH FRW
(CPAUHGE. RUAURRY DGR | LEHY
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: HPD. HQRMULQR\Y, SURKRNRQ DI UH-P HONVLQWHIXMUHLL Z HIWKH2 3 8 QUWLQFRQGHANRQ Z LW WHDFTXAMUWROR SURSHIWY Z KIFK FRX@S @P IWRXUCELOW\R \HORURKHLZ MV
AVSRHR AHIBIQSURSHINY

2 XU2 SHDMY 30MGHIKIS P D HOMLQRMY SUIRKMANRQ DI UHP HQVLQ FRQCHRAIRQ Z LW MY 2 3 XQWR CFTXLUH DEAWRDOSURSH WY Z KLFK FRX@S SURGHWDML Z HAMVSRH
R DD LOAMMNQWHSURMARG CFTXULHG SURSHW \R DFHMBIQWP H Z HZ LOIQE-P QI\ WHRKHISDMY | RUMAE] CCEL QN DIEXEEG VR WHEXLONQ I QWD MVZ LW BASHAN
VR \KFK DSURSHW 7 KHIH RIH DBKRXIK IMRKHZ VHP D EHLQ RUMBINKRTHY EHNQMAV\KDAZ HVHORHR \WHH SURSHWAY WP D EHHARGRP LFDID SURKLEMYH | RUXV\R

GR\R Z HOWHD SOV VR XA D\ SURARNRQDIUHP QA KIG1Z HAR RABXUHO® KDYHDQ R \WHAE SLRAANRQDIUHP HOVIQSOFH Z HP D HRMJLQR \XAK DIWHP HQW
LOWKHI XH

2 XUUHE-P SIRQR 2 3 8 QWFRXTS URKAONQWHIMMXOFHR DO@UHQP EHUR G \KDUA/R RUFRP P RQWRAN DQG RUIRIFAHXV\R H SHIGMJQUUEDQVDK ZKIFK PDL @P WRU
IXQB/GHHADY \R P DNHAMMEXNRY/RQRXUFRP P ROWRAN

$VR \WHEMR WVIIOQ XH LODAMGWILEG SDWAY/RZ GHSD5SUR LP DMD R WHRANMBOEQ) 23 8 QW ) RIBZ 1Q) DY FRQMPMIOEAN XS SIRMRYY LFXAQ) WHRH
\ HOUP DQEDRY KRTIQ) SHIRG DQ2 3 8 QWRTHIP D BHNXUHXVAR BHEHP WH2 3 8 QWIVKRDY | RUFDK $ WRXUHBRIRD Z HP D \DMI\ \WHUHE-P SWRQ\NURXIK \KH AOGRH
R \KDWR RXUFRP P ROWRAN RQDRH [ RURHEDUY + RZ HYHU WH@P WG SDUGHWTUHE-P SWRQUUKWP D GRABHH HIAMVHG L DOG\R WHH \WOAKDARHGHIYHY R WH\KDUWA/
XSRQ\KAK H HIAVHZ RX@ UAXAONQ DD SHYRQ YIRDIY WHRZ GHYKLS DG WM HUUAKIRNRQY \HWRIW LO RXUFKDMAL , | Z HIMKHG DOUHQ®P B-UR 2 3 8 QWIQFRIGHRAIRD
Z 1K1 XUMUH SURSHWY CFTXMMRQY DG RUD@UIHQ®P BHUR 2 3 8 QWZ HHUHGHP H3 LWARXTS UAKOQ\WWHIWKOFHR DOUHQ®P BHUR QG \KDBWR RXUFRP P ROWRAN Z KIFK
FRX@ GO RXUH M) WRANKRTHWIRZ GHYKLS $ GMIDAYHD L Z HZ HHWR BHEHP D@UHQ® BHUR 23 8 QWIRJADK ZHP D EHUNXUWGR H SHIG\LIQILEDOATP RXQV
WRSD WHUHE-P SIRQSUFH Z KIFK P D @P IWRXUI XQB/GHAHADL VR P DNHAMMBXRY/RQRXUFRP P ROWRAN ) XUHU LI Z HER CRAKDYH\KI | LELHNDK RQKDQE DAKHWP H\KH
23 8 QW DHWGHIE | RUWE-P SIR) ZHP D BH I RIAHG \R \HIDDEAWREDOWDU R RUFRP P RQ RN RUSUH HUHG WRAN VR UDIVH FDK Z KUK FRX@S FXAVH GOMRQ\\R RXU
H LA \KBFNKRTEHY DG DBYHYHD O HAAKHP DNAMBUFHR RXUFRP P RQVIBN

2 XUDEMNVWR SD. GWIBARVLYIP MMGE, WHUHTXUHP HOVR 0 DY OQG0F

2 XUCELQW \R SD. GUMEXNRQ/RORXUMBAN LV@P MGE WH@OZ VR 0 DY OQG 8 QG-UDSSIFCEGRIO DY @QG@Y. DO [ GQGFRERDIRQIHHID P D CRAP DNHDGMUMEXIRD
U DWUILYLQY HI HAYR WWH GMMEXNRY \WH FRERIDMRY Z RX@ CRAEH CEGIVR SO (W GHEW DY/ WH GHEW BHARP H OXH LO WH XWXOOFRXUH R EXMQHN RUWH FRUSR DRIV \RC
DAHN Z RX@ EH GW WOIQ WH VP R W \REDICELQUWY SOV XQBW \WH FRISRIDNRQIY FKOMUSHIP LW RKHZ VH \KH CP RXQAIKDAZ RX@ EH GHHEHG UL WH FRERIDIRQ Z HH
AVRYHS DMKH WP H R WH GMUEAIRD \R VD WH SUH HIHQIDOUIKW XSRQ GWROMRD R WRANKRTHY Z KRH SUH HIHQMIDUIKW DUH \KSHIRUVR \WRH WFHYLQ) \KH
AVIBMRY $ FRAQIO Z HIHHID P D GRAP DNHDAVMEXIRQRORXUMBNL DWLIIYQY HI HFAAR\KHAMWIBURQ Z HZ RXGQRABHIEGN\RSD RUGHEVDAKH BHFRP H
OH LQWWH X\KDOFRXAYH R BXMGHA RURUVRIBDDAHN Z RXT EH GW WDQWH\XP R RAUVRBDADELOMEY SOV XQBIW \WHWLP VR \KAK FOW RUVHUEY SURYIGH RKHZ MVH \KH
P RQAKDAZ RXG EHGHHEHG\VR\DIM\ \WH SUH HIHQIDOUI KW XSRQ GMWROMRQR WHKRTHYR \KIW/R 0 FDWRUMAIH/R WEAN \WHQRAMBOAQ) L DO Z LK SUHHHFHY
XSRQAWROMRQVHIRARWWRHR \IXFK FIWR WRAN Z W UASHRAR Z KLFK \WHGAMMEXNRQZ RXGEHP DEH

&\ BHOHRXUW WUHDWV DG P BFULCAGHVP D DGAHIHD DIHFARUBXMGHVE. FDXMQJ D GMXSIRQW RURSHDIRY/ RUWHRSHDIRY/R EXMCHAR 1Q Z KIFK Z HLQMWAD
FRP SURP MH RUFRUKSIRQ R RAUFRQLGHNDOLGIRLP DINRQ DQG RUGP DIH\R RAUBXMGHA IHDWRQKLSY DIBR Z KLFAK FRXTS GHIDAYHD LP SDRARXUBAMGHW [LCDGADOFRYEWR)
DQGRSHDIY UAKV

,Q\WWH QRIP COFRUHR BXMGHW Z HDQG RAUVHYLEH SIRVGHY FRIBAADGG UABIQ FHYEIQ SHYRTOIQ RP DIRY SIRVIGHG B\ RUWION HP SR HVR RXUS GP LQWDRUDDG
$ GV OQG YHIERY : H DOR UHD H \WOLYHD RQ FRP SXAUM VWPV IR SURFHW \WIQURNRYY DQG P DQIH RXUBMQHW ' HEW FOH XOVHRXUW DG FROARY GALIQ
[P SBP HQBMRY XSADIY DOG LQGE-BHEHOAKLLG SOV YHULLFDIRY RXULQ R DARQ WRKGRBI\ WPV DG \WRH R RAUWILEG SDMY SUIRYIGHY FRX@ EHRP H \KEMPAMR
A BV LRGNV $ A BHUHPAUMY LGAGHOWYGHIGHGE, \WHB( & Dv/DQX@DXKRU HGRAPXUHIAH RUDVALFVR UHIDAG XQDAKRU] H5 RFFXUHIFHY RORUFRIGAAGWURIK
RXULQ RUP DIRQ W WP \/\KDAMRSOLE] HWH FRQ LGHONIDY LOAIUNY RUDDMMEAMN R RXULQ RUIP DIRQ UARXAHVRUDQ LG RP DARQ BMAQ) \WHHO $ R EHYHRXUN LGAGHN
PD EH DO LOMMRDODMFN RUDD XQQMMMRIOHYHADDG FRXT LORYH JDQQ) XADXKRU] HG CFRHW \R RULGQ RIP DIRQ M VAP V RUMRH R RUWLLE SOV SURYIGHY IRU
SXERAH/R P IMBSURSUDY DAHV MDY FRQIGOMOIQRP DIRY FRUXSINY GOB RIFIAQ) RSHDMRIDAMXSIRY 7KHUAXOR D R EHHXUM LAGOAP D LFXGH
AMXSME RSHIDIRY P KBIMG RUXQUHITE®! [ LQDGADDAY QCEAWN | RUMRBR DAV RUIGRP DIRY LGRMDHE R BHYHRXULY SURMANRD DG LOKUIIGAH FRIV @M DARQ 006
AP DIHWR RAUBMQHW IHDIROKLSV $ VRUHIDIFHROWAKGRE\ KDVLGRWDHS \R KDYHWH UMY SRHGR RXULQ RUP DARQM APV ERK LQM DTG WRHSUIRMG-GAR XVE

\KLLG SOV VHYLFHSURYIGHY |, QDEAURY R EHYHRXUMY WUHDAM\KAK DVANRH QRMS CERYHKDYHLGRUHDHG LQUHRHA HOW LQ SOVBHWR LGFRUHDMQI® QP HIRXY DG \RSKIMEDMG
P DOARXVA BHUCRRY : HKDYH P SBP HIMG SURFHIAY SURFHEXUY DG LOMDOFRURY R KHS SUYHWGHARADQG P MDA R EHYHRXUMY WDV DG R BHULQRKMRYY BXW
WHHP HDXUWW D/Z HODVRAULGFRIDHE Y DIHHWVR \WHCDMHDOGH WA DWUDAR DR BHULCAGHMER GRW
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JXOUIQMAWDAD R, EHULGA.GHWZ LOGRNRFFXU Z L@EHWP HY GHMAMS DG RAWDARXUI LDCADOAKXIV RSHDIRQYRUFRQ LGHMDOQ RP DIRQZ LOXRAEHGHIDIYHD 1P SCRMGE
\IFK DO LGA.GHOA7 KH GHYHESP HQADGE P DQMIGFH R WHH P HDXUAY DUH DOR FRA® DOG UWNXUH RYRQ) P RQWLIQ) WY DQG XSADAY) DV WRKGRBILHY DOG SURFHAHY
FKOQH OQGH | RWARRYHIFRP HR EHYHRXUMY P HDAUAYEHRP HLGRUDIQIO \RSKMIFDAG

/ HMVOWHRUUBIXOW W FKDQIHYUHDWG\RS (|, 7VARX@ P DMID DQGDGHIHD DIIHRAWKY

7KH8 6 IHEHDOHRP HWM @Y VDG WHXOMNRQYIRYHAQQ) 5 (1, 7VOGWHUMRANKRTGHY DvZ HODV\WH D3P LQMADRYHLQM SUHBNRQVR \WRVH@Y VOG UH XODNRQYY FROXEQ®
DHXQGHIWVH. DGP D BHRBQIHGDAQ WP H SRMEOD Z W UHNIRCARHH [ HRWL R DRXUDERH FBQEHJLYHQDVWR Z KHKHU Z KHQ RUIQZ KDNVRP WH8 6 | HHIDOLCHRP H\BE
QY DESTHEG R XV DG RAUMBAINKRGHY P D BHHIAMG &KDQIHVWRWHS 6 | HEHIDOUHRP H\WY @Y VOGIOMBHBNRQ/R 8 6 |HHDOW @Y VARXGDEYHYHD OIHAWD
LQYHIR HOQAQRXUMKRFN

- HDUHH SRHG\RWHSRAQINDOLP SDRWR FOP DMAKDQIH Z KIFK P D UAXOMQ XDQIALSDAMG EAH/AKDWRXES Dl HRARXUBXMGHN DG LDGADOFRQEURY

: HDUHH SRHG VR SRAQIDOSK VEDOUMY [ URP SRWEG! FKOQIHY LQ FTP DM 2 XUSURSHWY P D' EHH SRHG \R FDBWRSKLE Z HDKHUHYHQIV \KFK DV \HYHIHIRLP V (LU RU
GRS/, | WHILTXHR R H WP HZ HDKHURYHOVLGRUDHY RXUH SRUKUHVR MHVH HYHOW FRXGSLCRBDH SXMEY RUSRMRIR DAIMN 2 XUBXMGHVP D EHIQAHA® LP STRAG
B \WHHIHWR FIP DM FKDQH DV ZHD 7KHH LQAURAHIHAW P D LFOGH LGRUDAY\R WH FRWW R HBRMAW [XHD Z DAUFRQXP SIRQ DG Z DM GVGRVID DV Z HDD/
ICRUDIQ) \WH FRIANR  RUP INQJ XQDYDME®! SURSHW LOXUIGFH RQ WPV Z H 11QG CFRHBEE®! 7RIMKHU WHH UMY Z RXTS UHTXLLH XV VR H SHIG WH QGHFHAOY 1XQB/\R
DEDOMD SURMADQE U-SDURXUSURSHMY

: HER GRVAUH® FROUG-URHYHAR EHP DAMUIDID H SRHGR BIXDARY UMY UHIDAG\R FIP DMAKDQIH EHFDVHWWHRSHIDAROR RXUSURSHWA/ WS GRYQRAIHHDM
DMIQULFOQAZP RXQAR JUHHIKRAH.JI DY HP WIRQY RURKHUU-I X@MG AKHP LAY + RZ HYHU Z HP D EHOGHYHD P STRMG DV D UHICHWIAM RZ GHULQWHI XMBME. \WURRMUHHIA

HILEHER WEIELG/RUIUHHKRAHJI DY U XOMRQY | RAWHLGBMMDOEXMCQ) VHRRLY $ GRRXIK \KFK WIQELB, DOG UH XOMWRQY/ KDYH(RADG D). NGRZ QP DMUDCOGYHYHH I HA
ROWH&RP S0 W DM WH FRX@ LP STRARXUNMIDQN DQG RIMHUFRP SDQHY Z W Z KIFK Z H GR EXMGHW RUBXOVQ VEWBRMOFRIV R \WH&RP SO L(FOGQ) FRP SIOGFH
FRWV FROAKAIR FRWV P RAVRLIQ) DG W-ER W FRWW DG FDSMIOH SHIEWUY | RUHQMURGP HBOFRQURO CAOMNY DQG RM-UGH. HTXSP HW: HFDQCRAILYHDQ DAKUDGRH
WDARKHVXAK FROEMRQYGR QR LMARUP D QRADUNHLOWKH I XWMUH 7 KH SRIMADOLP SSFWR - FIP DM FKDQI H RQ RXUUDOHTM SURSHNA FRYES DGYHYHD O HAARXUCELOW \R
®DH GYHES RIVHIDWWAK SURSHWAVRAR ERIRZ XMQJ) \WAK SURSHWY D/FRIDMID

P % 8 QHRYHG6\E| &RP P HONV
1RH
MP & &\ EHHRXUW

51N0 DQDIHP HOADQGEWDAD

: H KDYH LP SBP HQMS RYRQ) SURFHRHY WDADUH GRLIGHS W FRQIMDOD IGHM DAY P DIH DQG P MMDM WH G P LIF DG HYRMQI P DMIDOUMY R XV [ URP
A BHYHRXULY KDV 2 XUR BHYHRXUMY \RU-DAIMY DUHLGHQINLHG DRVHAHG P DQJHG DQGP RARWGE. RXUS GVHIVDOG$ CGP LQVADRLV UARXUFH P DI HP HQMQ RIP DIRQ
WHKQRR\ 3,7°  DOG AR SIDQFH G-S0W HOV RQ RUEHKDD DQG Z RN 1Q FROMQRNRD Z W D LQE-SHIGHMKLLG SOV LG RUP DARQ \WAKQRBI\ \VHYLFH SIRNGHU 3,63

HIDIHG B RXUS GIMVAUVR P DCIH RXULQ RUP DARQWAKGRER)\ DA\  7KH, 63 WHIXO® SHIRP VA BHUDXAAP HQV DG DAMMVIQ P DQEQQ) RXUR BHUDJG IQRP DIRQ
HRXUMY SIRIUZP V 7 KH, 63 SURSRHYUHFARP P HIEDINRQ/WR RXUS GYVHLIV+ HDGR 5 HRXUAHO DEIHP HQV LWHARUR |7 DQG&KIH &RP SIOGFH2 [1LFH 2&&2°  Z KIFK \WHQ DM
FROIGHIG B RKHUR I LFHY DQG HP SR HVR RXUS GYMAUDOGS GP LQMDARU Z RINGQ) RQ RUBHKDD EH R LP SURYHP HQN DUH LP SBP HIMG R RXULG RUP DR \WMAKCGREUA
VDA R EHYHRXUMY DQGLCAGHOAHERQHSRIFHY SURFHWHY DQG SURHEXUBY

,QDBAURY BIXTURIREQI A EHIARXUMN \U-DAIMN DRHAP HIN DUH SHIRP HE WURKIKRAKH\ HIUDQG WHBRWG\R RUR I IFHY DQGYROGR ' IWHRRYE. RXUS&2 (R BW
WOQ TXOMD &\ EHYHPXULNY UMWY DUH DXARHG LQ JHIHIDODY SDWR - \WH RYH.DEDHMSUMA UMN P DD HP HQAYRUXY EXVWDOR \GHALLFDED EHE HHQWH, 63 DQG RXUS GYMUDG
$ P LQUADRULOP ROVRUQ) DG GHMP LQQ) RARID \WHUMY EXVDBR LQDIAMCQ) FRUASRIAQ) SURFHIHY DG SURFHEXUA/AR P WM DMWWRH UMWY CESURSUDMD $ GAWNREID
\KLLG SOV EXMGHW DSSTFDARQY DUH DR LGFRUSRDMG LQWKHAHUMN DAHWP HON
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$ VORIQMIDIRIOHYIFHSIRYIGHU RXU, 63 FROMEQ® P RARYLQ RIP DARQWRKGREI\ UM DGR EHYHRXUMY MWDV I GEDD © KHQUMNYDHGHARMS RXUF HOGR 5 HRXUH
0 DEHP HV' IWHARUR ,7 DG &&2 ARQXOZ W WH ,63 R DAHW L \WH UM LV D R EHYHRXUMY WUHDMR RXULQ RUP DIRQ \WKQRBI\ PV RUGDI | D UM \R RXU
LQRP DR\ WPV RU QDB LV [GONHG ZH WHD WURKIK RXU$ GYIVHU DG $ GP LQVDARU Z RIN 1Q FROMGRNRD Z W WH ,63 \R LP SBP HUMBFRP P HIGHG SURFHWHY
LP SURYHP HQIV RUND HI XDLB/AR RXUN AP VRUSURAHAHVAR DEGHRARHUMY DV QHHEHG 5 HBYDQAY TP SBVR \KFK HI RWICFOGHBMDHQRATP IAG\R

[P SBP HQBMRQR! LOBAMY GDAQ) &EXGVROMRYY DG EXMCHN CESIFDARY/Z KK SRAVHNLQM DM EHYHXUNW\D HIXOB/
WAMMPATFFHVAR NORZ QGHYLFH/RQD

DQIVYP D CUH DOAVLUXY DG WUHDAGHRRNRO\R \& DA

WDQRP Z DUHARQELCP HOADQG NRDMWRO\R \BZ CLH

HXOGRHGSDAZ RGUHTXULP HONVDQG P XGWCRRUDAKHQIFDNRQ UATXLLP HON

HEBROQMAY SWRQ

LQRKMRQ GHAMRNRQ DG UASROHW WP FROBEWLBILQAI UMY P RORLICY

HP QLOOWKIVIQY (LU DY DQG TXOLDQMHFOSCE DY

P RELBIG-MAHP DIIHP HWR BXMCHN CESIFDARY/

1 BEXHQN WP VECFNKSVZ W WHFRYHY FOSCEOMAY DOG

U XTUYXTHIELOWN A/ DOG SHIHADAROWAKY

+H +H+ +H+ +H+ H H H

&RQMPXDID Z HUHTXUHWH, 63 \R DOQOED SURYLGHDWILG SOV UHSRIWRQIWM kP VDG RQWH\KABELAW R WHGI QDG RSHDMY HIHRMWHHNVR IWARQURY UHBYDQAR
LQRIP DIRQDQGR EHMPUMY , QDEAMRQ\R WHRYIRQ ADBIXHDGWHKGRRY\ IQMIFMOBHEZHDRU WHARUR ,7 DIGRYU,63 [ WQILFIQVMQEQVIQWHHUERW
DH KOG Z LW XV LGFOQQ) RAUVRDEGR * LUHARLY DG RMHUR I LEHY R HKOFHRYRQ) P RARUCY DOG DAHAP HMR RXULQ RIP DERQWHKQRBU\ DQG R EHYHRXUMY UMN
P DDIH HW

: KIBIRXU, 63 Z RUNVAR FUHDIM D KDLBHIHG LQ RIP DRQWWAKGREI\ W VP V HYLLRGP HQVRXUS GYMAUDGS$ G LQMMIDRUDOR UHIX@® WRQ/HP SR HVZ RINQI RQRXUBHKDD
RQ WH HYRMQ) \WUHDN DG HOFDM/ WHP RQ R EHYHRXUMNY UMY © KHAH LY FRP P XQFDIGY LQ RUP DIRQ CERXAKH @AMIMA EHYHHUM WUDN DAHMQ) HP ST HAM
7 DA RURKIK P RAN 1UDXG H HIAVAY \RADOHILGHHIQ) D6 SKMKIQ) AP SIUQY RUSIRMGQ) CAAHWR DOEDY R HXFMRIDOP DMIDOIERAEDMDNG G ® HRQ)
A BHYHRXULY DAY RXUS GYMFUDQG S GP LOVDRUZ RUN 1Q FRIFHWZ LW \WH , 63 RQ RXUBHKDD R NH-B HP SB HHV VHIYLALQY XV LGIRWP HG \R DV \R SURYLGH DQ DEAMRIC
SUIRMRNRQEDUIHAURXI K HXG XVHUNGRZ BGIH

1 REMWBREQ) RUUM P DEDIHP HOADQG MDA\ GHAUEHE CERYH Z HP D QRABH\XARHM XOLQ SUAYHQIMY RUP MDY DR EHYHRXUMY LGAGHINKDNFRXTS KDYH D P DMUDC
DOYHYH HIHAARQ XV 6HH351WN) DRRLY &\ BHYHRXUM WUHDW DQG R BHULGAGHQV PD. DOYHIHD DIHRARXU BXMCHW B FDXMQ) D GMXSIRQ \R RXU RSHDIRY/ RUWH
RSHDIRY R BXMCHARY 1Q ZKIFK Z H LOHIWD FRP SURP [VH RUFRUXSIRQ R RXU FRQLGHIOLGRLP DINRQ DQG RGP DIH \R RXU BXMCHN IHDIRQKISY DR ZKIFK FRXG
GHIDAAHD [P SDANRXUBXMCHW ILQDGADCFROEMR)DGRSHDIG) XAV |RUDAVAXWRQR UMWYUHIDMGVR A EHYHRXUMY DOGR BHUCAGHOV

* RYHCDORH

2XUZROGR * WWHARLY LV CAYHD HYDIHG LQ RYHYHHQ) RXUR EHYHRXUMY DQG LQ RWP DARQVHRXUMW SIRIUP 2 XUYROGR ' LUHRRY WRHYHY B XOUUWSRW GAUQ) BROG
P HMIVIURP RXU&&2 RQRXUDGE RXUS GYLMHIY OGS GP LQVADALYHI RWFRFHQQ) LG RIP DNRQVHRXUMY DG DEAMMQY) LQRP DIRQ\WKGRBI\ DOG R EHYHRUMY UMY
R GW\KDD TXOWM® 7 KH ERW DUH QWEXAMG \R RUYROGR ' LWHARY DG RXU&&2 HYDIHY LQ GHEIGE GVRAWMRDY Z W WH LOG-BHIGHAERDLG P HP EHY GAUQ) \KH
LQOE-BHEHOAP HP EHWTVAWRY 7 KH UHSRW FRYHUDTISRAQIED P DAMIDOR EHYHRXUMY WDV I CAQ) XV DVZ HOD/NA UMWY DQG P MIDIRQ HIRWXQEHMENHDE. XV DG RXAU
$ GIMUDIG$ GP LQVADRU $ \V/ \LIQULFDQAKU-DN RURYHON DUH IGHQIVIHG B P DEDIHP HARUWKH , 63 EHETHHD BIX@UWERMG) SHIRGY RAU&E2 ZIAIQRP RUOGR
" WWHARYLP P HADMD DOGNHHE WG RWP HGEDARWHGYHBSP HOVR DIAMQ) WHUMY P MIDIY HIRW DQGSRMMOG\FRKH $ SSURSUDMP HP EHYR P DQDIHP HQNIG
KLLG SO SURNGHY Z L@EHIQYRYHEDVGHHP HQHRHADY  EDHGROWHSRNVQIDOP STRW

2 XUP DI HP HVBHYRQGHOP RINQYRYHG Z AW DXVARQ) DG P DCOILQY \WHR EHYHRXUMY UMWDQGSIRIUP Z W RXU, 63 LGFOGHRXU+ HIGR 5 HRXUAH/0 DEDIHP HQVZ KR LY
DORDP HP BHUR RAUVFROGR ' WHARY ' WHARUR ,7 DIG&&2 2 XU+ HIGR 5HRXUAH/0 DDIHP HQMDYP RMWOD  \ HOWR RYHDOH SHIHFHDGGP RHWID  \ HWY
QAUA® DAHXQ) DIGP DIILQ) RXUR BHULQ RP DIRQ\WMKGREI\ DQGKXP DQUARXUAHYM WP/ DG \WH DRRADKG VFRXUMNY FRFHOY 2 XU WHARUR ,7 KOVRYHU  \ HOWR
H SHIHFHLQ, 7 Z WK DIRFXVIQ\KHLP SBP HRBANRQR LG RUP DARQVHRXUMY SURWANAR HKDGRH R O] DR UAEHIH DI QWP HILQ) \UHD DG KDY ARTDER DAG FRHD
Z I VHRXUMY YHOERY SDINGHYAR FRQEIQDOG
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DOGHW R EHYHRXUY LGAGHQV 2 XU&&2 KDVPRHWDY  \HOWR RYHDOH SHIHFHD/D&3$ ZLKPRHWIY  \ HOYP DILQ) LQRP DIRQWRKERRI\ W P VDG
MDA DG SOV\ HIY/\XSSRWY RXUS GYMVHY DOGS$ GP LQVADARLIY BARXUH P DRI HP HOAGHSDMY HQWV7 KLY LGFOIGHYIGHOMA L) DAHWIQ) P MDY DQG P RQURLIQY)
A BHU LG RP DARQ VFRXUW UMY 7KHH P DIHY DY Z HDDY RKHU P DRI HP HQASHYRQGHD DAWOG YOURXY SUR FUIRIIDFRQMXQ) HAADIRY SIRIUP Y Z KIFK LGFOGH
A BHYHRXULY P DY &HVEQP HP EHYR RXUYRDOGR ' LWHARLY KDYH RUSUHIRXA® KHTS SRVMRQYZ W RKHUFRP SDQHY LGFOAQ) RKHUSXEDF ARP SDQHY \WDAQYROHS
P DCILQY UMV DARADMG Z [\ WHUR EHUDQGLQ RP DIRQWKGREIN M MRP V 2 XUYROGR ' LWHRARY UIXD® WRHYHYXSEDM/| URP \KLLG SNV RQ YOURXY EXMGHN UMY
Z KIFK LFOGHR EHYHRXUMY P DY/

WP 3URSHOAHY

$VR ' HHPEU ZHZKRD RZQ5  SIRSHWW FRP SIMGR PLARQVDOHIHHAR UQEEGIVTTFHIQ MM 2 XUSURSHWAY/ Z HH GDHGZ W D
DHDIHWP OQQ) GDHWP R\ HWY 6HH6FKHX®,,, 5HXO WBMDQGS$ AP XOM5' HBUHADNRQLGFOGHGHWHZ KHHIQWYS QQO6 HSRWRQ) RPP . IRUDGHEIGEG
QA R WHSIRSHWAY/IQRXUSRIRIR
7 KHIRTBZ LQ) \BEGIKP P D HAKHGDHH SUDIRQ/E \ HIUI RURXUSURSHWY | RUBDHVIQSTFHDVR * HA-P EHU CRIWYIQWRADB/
/HDVH SHYHQXH IRU WKH WZHOYH
1XPEHU RI ([SPRIPQVKY HQGHG '"HFHPEHU
<HDU RI /HDVH ([SLUDWLR®TXDUH )HHW /HDVHV ([sLuLQJ
7KHUHDIWHU
6ROG WHUPLQDWHG OHDVHYV 1% 1%
2 XUYDFOQWDOHI RRETH\REBG VDOHIHHAD/R ' HHP B
1$ 1R/ SSIFED
7 KHI RIBZ LQ) \BEGI\XP P DU H/\WHJIHRIUDSKLF GFDMRQ/R RAUSUIRSHWA/DVR ' HAHP BHU 05 UAGHRRMHD  GRIDLY/LQWRADB/
1XPELUR / HDH/ 1XPEHUR / HDH/
/ HDWH5 HYHQHIRU IRMHWHYH  5HQEEBIGTXOWH  / HDH5 HYHHIRU IRMWHWHOYH 5 HQBEBIGTXOH  / HDH5 HYHMHIRU 1XPEHR / HDH 5 HQBEGISTXOH
\KH\ HYHP RQIKY PROMWHIGG ) HHVRUKHWHYH \KH\EZ HYHP RQKV PROMWHGG ) HHVRUKHWHYH  \WH\ HUHGG IRUKH\ HIUHQGG ) HHVRUWH\ HU
HGG' HHPEHJ R/HH ' HPED PRONVHGG  HGG' HHPEH R/HH ' HPED P RQ\VHG-G " HHPEH R/HH ' HPBEU HEG' HHPEU
6\BM 5 HYHQH ' HHPEU 5 HYHH " HHPEU 5 HYHQH
THDV/
3HINOIAD
) U
2KR
* HRJID
$QEPD
1 RW&DRI(D
0 IFKUDQ
S&RRIDR
© LAROIQ

$ @2 \WHJIB\DIM/




7CEBIR &

7 KHIRTRZ LQJ \EEGIVKP P DU H/GDHUYHHE. WIDQAQGAMUHY| RAH\ HOWHGG' HHP BHU DG RIOWYLQWRADD/

J)RU WKH \HDU HQGHG 'HFHPEHU

FHQWDJH RI /HDVH

H Rl /HDVH 3HU 3
SHYHQXHBHYHQXH /HDVH 5HYHQ

x T
&FC
I
=<
T
O

3
,QGXVWU\ &ODVVLILFDWLRQ /HDVH 5HYHQ

$XWRPRWLYH

"LYHUVLILHG &RQJORPHUDWH 6HUYLFHV
%XLOGLQJV DQG 5HDO (VWDWH
7THOHFRPPXQLFDWLRQV

%HYHUDJH7RRREF R

'"LYHUVLILHG &RQJORPHUDWH ODQXIDFWXULQJ
3HUVRQDO )RRG OLVFHOODQHRXV 6HUYLFHV
%DQNLQJ

ODFKLQHU\

3HUVRQDO 1RQ 'XUDEOH &RQVXPHU 3URGXFWV
+HDOWKFDUH

&KHPLFDOV 30DVWLFV S5XEEHU

&RQWDLQHUV 3DFNDJLQJ *ODVV
(OHFWURQLFV

&KLOGFDUH

,QIR U P DHWFLKRXR OR J\

3ULQWLQJ 3XEOLVKLQJ

2LO  *DV 2
(GXFDWLRQ

+RPH I2FH )XUQLVKLQJV

7TRWDO
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MP / HIDBURAHHAQIV

: HOWHQRAPXUH® \KEMAWR DO P DMUIDOGI DOSURHHAQIV QRU VR RUNRZ GGEIH VD) P DMIDOGI DOSURFHHEQ) WUHDMIHS IDOQMKY + RZ HYHU 1URP WP H\RWP HZ H
PD EHSOW R YDURXV@MDNRQP DAKY WSLFDD LOYRYQ) REDY AR DG WRAMHFOLP VICAGHUIOR RAUBMQHN Z KIFK ZHP D GRVRQIG-UP DMICD

MP 0 IGHEDIHN' DWFRXUY
1 RATSSTFCE®
3$57 ,,
MP 0 DINHVRUS HIMADQAW&RP P RQ( TXIW 5 HIDMS 6VRRNKRTGHJO DMAYDQG, WKHUSXURKDVVR ( TXIW 6HEXUMEY

2 XUFRP P RQWRAN LV\MDGHG RQWWH 1 DT XQEHMHW PERDF* 22" 2 XU%ROGR ' LUHARY BIXOLD HYDOOM/ RUSHNKOH GWIBMRQ SD P HOVD/WH P RQRURH
FOBABOP DUNHAV DQG \WH P STRARDARH HRRGRP | KDV XSRQXV 7 KHGHAMRQZ KHKHUVR DANRU] HOQE SD GMUBXMRYY ROVKDUAR RXUARP P RQWRAN LOWKH I XMUH D/Z HODY/
WHWP Q) [P RXQADQG FRP SRIMRQR D \KFK | XMUH GMMEXWNRY/ Z LEDEH DAKH \RBI DQG CEROW GVAHIROR RAUVFIGR ' LWHRARYIQ @IKWR FROEWR)Y\KHQH LY

(FOQAQ) RAUHDQQIV \Bf CEGILGRRP H ) ) 2 | LDGADOFRYEMRY MNXGW FSMIDBIXUAP HQV G-EWP DMUIMIY \WH DYDOEQWY R FOSAID FROMAXDOSURKLEMRQY RJRKHU
WAKMRNRYY DSSOFCE®IS ( , 7 DQG G DOURIIRNRDY DG JHHIORYHDIDHRGRP LF FROGMNRQY DG RAHUICRRLY © - KLG! WWH WIMP HON CERYH FRIFHOIQ) RAUGMUBXURY SRIA

UHBUAHQNRUPXUHOAY SHABNRDY D) CRAMDOGMMEXNRQSD CEGIZ L@EHGHMP LGHSE. RAUVROGR ' LUHARLY EDHE XSRQWHFALLRXP \WUFHY DAKHWP HR GHFOUDARQ DG \WH
CRXDOQ® EHUR ARP P RQ\KDIAWKHQRXAMBQAQ) DG0Q FRP P RQGMMEXWRQSD CEGIP D YO 1URP \XFK H SHAMGLP RXQV

7RTX0N\ DV/D5(,7 ZHDHUXUG\R P INHREY GYIGHIG AWIBRQY/R RXUFRP P RQMIRANKRTHY 7 KHLP RXQAR \WHH GMUBMRYY P XWAHTXCCDABDXWH\XP R
$ R RXUR5(,7 \f CEGILGFRP H - FRP SYX\MG Z R DU \R \WWH GYIGHDBY SIG GHXAIRQ DG FCBABDING DG % R \WHQWGERPH DWW U D) 10
| RFERXUHSURSHW

) RUIHGHIDOLGRRP HVY SXSRAY RURRP P RO GMUEXINRYY JHHIED FROMMR REQY LGFRP H FOSMIDIDQY GRS} CEG WMQR FOSMIORUD FRP ELCDIRQR WRH APV
" MEXWRQY WD FHHS RAUPXUHQADE CFRXP XIOAG HUQQIV DG SR IW FOBXOMG IR SXSREY FROXMMMD BMOR FOSMIOUDAM-UWER DAYIGHG Z KIFK WA D
WFFNKRTH Y EDAV 1Q W KD R WRAN DOG Z LEDCRAEH I CEGH R \WH H WAR WH MBFNKREH EDAV 1O IW\KDUW/ R RUMBEN 7R WH H \WAD GUMBXAMRQ H AHH3/ \WH
WFFNKREHIVAVKDUHR . BRI RUPXUHADQG CFRXP XOOME HILQ.QIV GG SUR W DQGWHRFNKREH IV EDUY LQIWAKDB/R . RUMBAN \WDAAMUMEX\WNRQZ [@EHWHDAG D/DIOQI URP
WH\DB! RUH FKDQIHR WDAKRANKREHV WKOUR- RXUMBAN ( YHY \ HOU ZHQRIW WRRNKREHY R WHY] CEAOWV R GWMEXNRYY SOIG\R WRANKRTHY GAUQ) WH SUHFHAQ
\HU

$ FRYHIQMO \WH DIUHP HOMRYHQQ) RXU &BHEW) CAONV WXL XV R [P RY RMHU\MQIV 0P IMRXU GMUBEXIRDY R WRANKRTHY \R R RU))2 HFOAQ
H WIREY RUGRQ URMCH LM VDG FRQMXHG ARP SIOGRHZ WK WY FRYHIDOAP D BHIXULH XV VR @P LWRXUGMMEXNROY AR WRFNKREHY LOWH I XM ) RUDGVAXWRQR RXU
&UAW CAONV LGFOGQ) WH | LCDORAD0D0G RSHDMY FRYHIION UHNXULHG | RUXV VR CFRHW ARV \RXUFH R [LQDCAQ) VHH3 510N ) DRRLY £ 2 XU&UHEW DAMNY FRQELOV YOURXY
FRYHIDQV ZKIFK Ll QRAFRP STHG Z W FRX@ DAFHBLDM RXU U-ED, P HAREQIDIRYY \WHHE. P DIMIDED DQG DGHIHD DIHAMY RXU@IXAW (LDGADOFRBUMRY HXAWVR
RSH.DIRQY DQG DEOIV \R SD. GVIBARY \R WRANKRTGHY D520 DIHPHQW' WAXWMRQ DG $QDOMY R ) LODGADO&RIBMNRY DQG 5 HXAVR 2 SHDIRQY + / LTXGW DG
&DEMICE HRXUAHV+ &UHAVY DAON KHHQ

$VR ) HEOOW WHHZ HH EHH LADORZ GHYR RXUFRP P ROWRFN

6XBVAMR WHISSUR/ICR RAUBROGR AURRY ZHSD GUWIBXMR/RQWDM/R RXUBHIRU&RP P RQ6\WHN LQDQLP RXQAETXIOR SHAKDHSHIDQP GFOUGE0
DG SOGDARHDMR SHMDHSHUP RQK 7 KHEHIRU&RP P RQB\RAN LVQRAMDEHGRODQ  H FKOQHRUDARP DAG TXREMRQM IRP

$VR ) HEOOW WHHZHH  EHHLFADORZ HYR RXUBHIRUGRP P RQB\RFN

6DBIR 8 QUHIMMIHG 6HRXUMHY

: HAG QRAHIXQUH IMMIHGVKOUA/R WRAN GAUQ) \WHI VDD, HOUHQBHG' HAHP BHU
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MKHUS XUKDVHVR ( TXAY BHAXUMIEY
: HAGQRABEXUKDHOD WRAN GAUQY WHI RXUW | MADODOMWUHGHG' HAHP BHU

6VRAN 3H RLP DRH* LDSK

7KHIRIBZ LQJ JUISK FRP SDUAAKH FXP XOYHWRANKREHUBIAD DAXP LQ) UHQYHAR HIWR GMMBXMRY/ R RXUFRP P RQWRANZ W \WHE\BQEWGOG3RRY Q3 26 3
© DOBWWH) 76( 1$5(,7 $@5(,7 ,Q3H 3)1$5° ZKEFK VD P DNAFDSMDT DARD Z HIKWG LG \WDALGFOGHY DID5 ( , 7V WDADUH OMMG RQ\KH 1 HZ. <RIN 6\RAN
([ FKOQH WHS$ P HIFDQ6VRAN ( [ FKDQIHRUMHL DWGDT 1 DARDOD DUNHW A7 KHWBRN SHURP DFHIWISK DAMP HY - Z DVIQYHMAGRY' HAHP BHU

$W '"HFHPEHU

*22'
6 3
)1$5

MP SHHMHG
MP 0 DQOIHP HOAV' DVAXWIRQDQGS QDOMVR ) [QDQADC RIAMRYDQG5 HXAVR 2 SHDWRQYY

7KH IRTZLQY DEOOMY R RXU I L(DEADOFRIAWRY DG UAKOV R RSH.DINRQY \WKRXTS EH UHDG LQ FROMGRNRQ Z WK RXU ILCDJFLDOMBAMP HOWV DG \WH QRAMY WHHR FROBIGHG
HYHZ KHHIQWLY) RUP

* HHDO
: HOWDQH \MODD DOYMAHG5 (7 WDAZ DV LGFRSRUDAG XQGEUWH* HHIDDERSRDIRY/ 7 R \WHA\BAMR 0 DY QG RY) HEUOY . HIRRVRQDFTXUY) RZ QQY

DQGP DQILQ) SUP DU LOGMMOODOGR | LFHSURSHINY 2 XUSURSHWY DUHJ HRIUDSKLFDE @ YHYI IHG 06 RAUMDQNV FRYHUD EURDG FRWAHRIRQR  EXMCHNVVHRRLY DQG UDQIH
LQM] HIURP \P IR YHY @LIHSUYDMDQGSXEQE FRP SDQHY P ) R Z KIFK DUHFR.SRIDARQARDAER QRADYHSXETF® IDAGG-EN  HKDYHKIMRLIFDD
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HMHGLOR DOG LQMIG LOWHI XWUHWR HIMULQR  SXUAKDVH DI UHP HW SUP DU | RUWDOHWBMKDIQ) GHABDAHYZ W WP DQQ) WP VR DSSUR [P DMD VHYHQWR  \ HOWDOG
EXONQ UDEODMIGRBDAY 8 QEHUDGHABDH WHWIOAY WITNXUGWR SD. P RIWRUDDRSHDMY P DQMIGRH U-BRUDGE LOXUDGRH FRIN DG UDOHWEBM\E] HY/Z LW UASHRAR
WHODHESURSHW

: HORRYHD FRP P XQFDMZ LW SUYDMHIXY 1 XQBY UHDOHKEAM ELR\HY DOG RKHUWLLG S/ \R GFDM SURSHMAY | RUSRIMQIDOCFTXMMRQ RUR SURYLGHP RWOIHILCDGAQ) 1Q
DO HIRWMR EX@G RUSRWRIR : HBIJHMHRQEW JURZ\K P DNV WDASRWHW | DYRIIEG! HFRGRP LF JURZ W WHIBY QYHYLLHG LQBMMHY DG JURZ 1) SROXDIRY DG
HP SR P HQW

$ @UH HHIFHVR DT H3JHHIDW CFAHSWG DFFRXQI) SUCASBY 3* $$3° UHRADHUHOAMKDNVIFK \WMIQAED VIQDFFREDGFHZ W WHWMP VR IWUASHRYHBDHUERWS
HYHID RYHMWHQRQ FOFHDEGIWP R \WHODH

$VR ) HEOOW

ZHRZQG  SGRSHWAARBLY P LARQVDOHIHAR WQBEGNSTFH GADAMGLO  \WEAY

RXURFFXSOCR DMZ DV

WHZ HIKAWGDHIIHUWP 0QQ) WP R RXUP RWDIHGEW D/ \ HOWDQGWHZ HIKWG DHIDIHIQMMNDMZ D/

WHZ HIKAWGDHIIHUWP 0QQ) WP R RAUMQRIXQHXUGQRMWZDY  \ HIY DOGWHZ HIKWG DH DI HIQMDMZ D/ DG
WHDHIIHWP DQQ) GDHWP R WHSRWRIRZDY  \ HOY

+H +H +H H

VMRV ( VLRGP HOW

7KHBMQHWHMRP HOMDELD] HoMMLQ  DVIQAMNDM YRDMM HDHG $ I\WIKRMQ) IWEHFKP DN IDMMAIG. |RUP XFK R \KH\ HOUWH) HEH.DCS HAHYHLP SBP HOMG
D EDIVSRONWWOQHFK R 6HSWP EHJ 2 AREHU DOG' HAHP BHU B HIQY WH | HEH.DOI XQB/ \BJHAMDQIHIQ DIJWIDME.  EDUY SRONV\R W B \ HUHG
EXEVHTXHOAR \ HOUHQG \WH ) HEHIDDS HHYH KHIS DM XGOS / RZ HUMKRWMP WD P SURYHS VHQIP HQALQ FRP P HIA.COU-IOHWTM @M 1O WH\ HIU \WRXIK | DAY
FROGURQY UHP C.GHG VHBRAYH DG \WIQULRNRY LR @P WG / LTXEW \KRZ HG P RGP SURYHP HALQ \WH | RAW TXOMUR BEXWSUWAQ) JOBV SHYMMS DQG CRAVWY
YOUHGE SURSHWWSH : HH SHAVRQAMRQ/R UP DQIHHID FROMMZ M WRHH SHIHFHGLOWHI RAW TXOWUR Z WK LQMMNDM/ CFRHAAR G-EWCSAND 006
WIQLRMRQORAW WP DQQ) NH 1 TRRY

$FFREQ \REXKPDD : DNHIHBSE 2&XKP DY LQBMWMDDGHP DQG WUHIWHIHS \WURKIK \KH | RAI TXOMUR P DG DVHFRQG FROHDANYH TXOWRUZ LW GHA
BRSNRQH FHEQ) P LARQVIXOUHI HN) RAUW TXOUMR GWBRSIRQWREDG P LAORQVDOHI HMFSSUHOMY D LGRIHDH\ HOURYHA HDUDGE ARQUBXY
W\WRID  [BRSIOR P LOIRQ VIXOUH | HWD LCRBDH FRP SDUHG \R WH SURU\ HU 1 DIRY IGH IQGMMDDYIFDGR. WP OGHGMIEGI DV |RUWH \MLG
FROHPALYH TXOW W QDI \WDAGHP DG FRQIMXHG\R FDRK XS Z [\ DP RGHDM \XSS® SISHICH

1 DARIDLQBMUDOBNIURZ W \BZ HG R \ HOU RYHU\ HOU LQ \KH | R XD R WH GZ HIIURZ \K DM MGRH HIUD © KU UQAIURZ W P RGHIDAG
OSSR LP DMD R 8 6 P DNVFRQMX}HE W BBRWERIMYH\ HIURYH\ HUBQAURZ W $ FFREQ) R &X\KP DQ GHZ FRQUNKANRQ GHIVHIHY VRIBG DESUN P DMY

P LARQVIXOUHI HINQ WHGZ HMNDQQCOBYHOLQ HIKW HIY UH GRNY UHEEHG \SHRXDMWH GHYHESP HQATRYIW DQG DIWDMMDUHR EXG R KMBLIRWAN Z KIFK P D
\XSSRYWOFDGR. \WBEL) DINRQ DG UHQBOI URZ W RYHMP H

: HFARDAMS R DORAMBQEQ) EDH BN RUFIBREIU HU © HEHDHYH MY UH GRV \WH VHIW R RAUFBEVWKQEHZ UMY DG RYRQ) DRVHAP DDIHP HQW2 XU
WDQAEDHUP DQVAYHYILHG Z WK QP MGH SRKUHR WDV LQWH BABO KRSMIDW DLCH/ DGRODGIDVIQBMMEY $VR ' HHP BHU RU  SIRSHWAV/ZHK
GOAMGIRRW BV Z KIFK Z H EHIHYH KHSV QP IMH SRKUH VR BILIRDOHRERP IF BIXORY  RUZ HOKHJUWHDAG UMW IQ D) RHJHRIWSKIE P ONARUDBD : KIBIZH

UHRHLYHE UHQAP RALLLFDARQ UATXHUVI URP. FHMBIQR  RAUWCDON LOWH SDXVDQG WY SRAUEBIZ HP D UHFHYH DEAMRDOUHTXHIVLQWH I XMUH RFFXSDER. LGRUDFHG\R Y]
" HPEU

XU Z HFRQIMXHG\R VI \WHQ RXUEDDFHVKHHADQG OTAAW SRURD , Q2 AREHU ZHIP HIBHG H \WIGHG DOGXSM) HERXU&UHAVY CHOW | URP P LORY
R P LAIRY Z 1W DQ RSWRQ R | XWHULGFUDVH \WH | CROW R PLORY ) XWHJ 1Q' HAHP BHU RXU2 SHDMY) 30MGHIKLS MKHG P LORQ LQ D SUYDM
SOAP HOAR \KH 1R : HEHIHYHZ HRXUWHO® KDYHDGHDOMANXGAW [QWHQHDMAP DG Z HEHIHYH\WDARXUFDK RQKDQG FRP ELGHS Z W \KH DYDLOEL@Y RQ

RXU &UWEW) CAON 1V X LFHOMR FRYHU DDGHIUWMP  GHEAREQIDIRYY DG RSHDMY H SHOAY DQG \R ARQNAH RXU LOBMMDDSURSHWWY |RFAHG JURZ\W WDAD\  $V R
CHPEU ZHKOG P LARQIQDYDMEGIOTXAW YIDRXUUHYRYLQ) FHEWIRMN DG FDK RQKDQG00GZ HHLQFRP SIDFHZ W DTR  RXUGHEWARYHIDOV
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. HFRP SBIMG P LAIRQR LOGAMMDOIFTXMUWRYY GAUQ) WH\ HIUHGG FROMMY R DI CAOM/\RBIY) C5SR (PDMD P LARQVIXOUHIHANZ W DZ HIKWMG
DYHIIH FOSAB DARQ DM R DQG DZ HIKWMG DHIIH GDHWMP R \ HOW DATFTXMMRY : HOBR UHHZ H3 RUH \WOBHGCESUR LIPDMD P LEIRQ VXD | HIAR
GDH/GUQ) \WH\ HIUHGHG DOG\RT\E R SURSHWHY

2 WHRAMCHW ( ONURCP HA& RMGHDIRYY

YURDG-UHARQRP LF DG JHRSROWAIOXGRHIBLQN GXHWR UHFHAZ RUES HYHQIV DG VLV FRQIXHY VR LQ OHIFH\WDOAG-AMRQP INQ) SOMEX@® | RULQGMMDOXVHY HDODMY
XSSO AKOQUMIHR DOG GRP HANF SIRGAMRY GHHBY © - KU1 WKUIWWRZ DG RQKRUQ) DG DEYDAHG P D4 CAMUQY P D \KSSRIWERQ) WP LQGAMMDOG-P DQG WHHG-AMRYY
WSO BNXUHH \WIGEHE SOQQQ) DQG ACBABOLQYHIR HMWDGP D \BNHWP HVR WEQUDM LR GDUQI RN 7 KHAHXGRHMBIQWP HY FUHDM ERK UMNY DQG RSSRMQMAY | RUXV
DOG RN DQGZ HEHIHYHZ HOUWHZ HIDFCSAB H 005 SRUMRGHSVRVENH DGYDQMIH 7 KHHYURGP HBODIQRA5H WP DOV XCBUHA REG GHR WHLGRUDHLQLOMMY R
Z HDKHUSDAWLDY LGFOQQ) KXUWFDGHY : HFRQIMMH R P RVRURXUSURSHWNAY DG KDYH QRAVHHD DY VI QU LFDQAP STRAIR RAUSURSHIY Q) BUED * HRUID 1 RW &DIRICD
6RAN &DURICD 7HIGHMH DQG7H DVIURP \WHUHFHWOXUWFDCHWDRQ

2 SHDIRDED ZH WP OQ IRXVHG RQ POQEQQ KUK RAFXSIR \WURKIK GDH UHIHZ DY DQG WHBDIQ) DRIW P DIIIQ) XSRP Q) GDH H SILDNRYY DG DEAHMQ)
XSARP 1Q) GHEWP DMUMKY $W HHP BHU Z HKDG | RAUSDMID YOFOQNEXGEQIV OQG QR IX@ YOFOQAEX@IQIV :© HARQIMXHWR CRLYHD P CUNHAKH TP LWWG WP DQQY)
YOFDQAVSCRHDQG P RARMDQNUHAVEHIRP DFHOARWWHSRWRIR :  HEHIHYHRXUGDHH SUDMRQVAHGBIIRU VP DD HIE® D/ IWADOMAR R DQQCOBDH
WAYHOHDN HAHP BHU

2 XUCELOW \R P DNH GHZ. LQYHAR HQV G-BHQBY RQ RXUCFRHW AR FDSMIDDGG | LQDCAQ) POV KU1 GRAQ) WIEDG/ WP DQVHDAMH Z HEHINHWH&RP SO P DQEQY
CFAHVAR P XAISBIVRXUAHVR FCSMIDLFOAQ) (R WP XQHRXUHE QR LO\KH SLIYDM STR-P HOAP DINHAVEBQY WP P RWDIHGDQ/MHXUHGE. SRSHWA EDON | CROMY DG
ERURZ LQIV XQEHJRXU& AW CADY : HARQMXH \R HYDDDM | LOOGAQ) RIWRQY DQG FOSMIDDERFDIRY GHAMRQY Z W D1RFXV RQ P DQEQQ) EDDGRH \KHHAIG] LELQW DG D
FROHYDIYHOIXGEW SUR LG

5 HHOW HYHBSP HOW

6DBHS AR

" XUQ) WH\ HIUHQGG' HRHP BHU Z HFRQIMHE\R H HAXAMRXUFCSABOWA FOQ) SIRIUP Z KHBE Z HVRTS SURSHWY DQG UHE-SE HG SURAHHB/WR HWHUI XQG SURSHWY
DFDXAMMRQY LQ RAUNIIHAHRRQEDY JURZ W P DNV RUWBED RAMBOAQ) GHEW: HH SHRAAR FRQIMXH R H HRX\M RAUFCSAMBOUHR FOQ) SOIQ D05 VHISURSHWWAY DY UDRIE®!
AVERIMRY RSSRQUHY BHRP H DDMEG! * XUQ) WH\ HUHGG ' HHP BHU ZH\RG TR SIRSHWA/ GFDAG 1Q + IANRY 1 RW &DURICD 0OG 2 NDKRP D &1W

2 NIKRP D Z KLFK DH\KP P O] HSLQWH\EEBIEHBZ - GRIDWIQWRADG/

W &K

H o, UPHQ DU

U WKI®OYH ORQWKWJQBHIDWH *DLQ RQ 6DOH
$JJUHIJDWH 6TXDUH $RRWDIIHVGR ©E0$4IV BIFWH 6DOHV 'BERMWEHU Rl 5HDO (VWDWH QHW

2Q$ U0 Z HFRP SBIMG \WHWDQLCAMRQ\R \HIRXU VIXOUHI RRABURSHW LQ 7L \RQ * HRULDIRU PIORY IRXAUQ) P LARQIQFBMQ) FRW Z KIFK DH
IGFOGGIQRMHIH SHOHLQWH FRQRIEDAG WM HOVR  RSHIDNRQY DG FRP SUKHMYHIGRRP HI RUWH\ HIUHGHG' HAHP BHU " XUQ) WH\ HIUHQG-G' HAHP BHU

Z+ BFRGE D\OBY WSH GDH UHFHYTEG ROWLY SURSHW DQG GHHFRIQ] H3WHFDWY LY YODOHR MY SURSHW UFRIQJLQI D P LARQVHIXY SR IWURP \DBV WSH
®DH GUMKDAZ D/LFOG-GLOWHIDQRVOBIR UDCHWEM GHMOWHFRQRICDMG WIAP HOWR RSHIDIRQY

2 Q- ZH\RGDSRWRQR DOGSOAHDARHR RAU2 D ) GUED SURSHWAVIRU PLARY : HWDO HGD P LARQJIODOQROVIH (HNV
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$FIAMURQS ALY
* XU WH\ HOUHG-G' HHP BHU ZHOFTXWG  SURSHWAY Z KIFK DUHVKP P DU} HGEHBZ - GRIDLYLQWRADRY
$JIJUHJIJDWH
:HLIJKSYVHGDJH 5HPDLQLQJ &DSLWDOL]HG
/HDVHHUP7DRWH R $FT VLWLRQUH SQWMKDOL]HG *$$3
$JJUHIJDWH 6TXDUH )RRFMIXLNLWLRQ $JJUHJDWH 3XUFKDVIHSH LVF|-H\/ JL[IHG /HDVH 3D\PHQWYV
\HDUV
| HMQ) $PMW
* XUQY WH\ HOUHG-G' HHP BHU ZHHHWG  GDHH \WMRQYDJGERUP RAILFDIRYY Z KIFK DHVKP P DU HSEHBZ  GRADW/IQWRADG/
: J KSYHGDJH 5HPDLQLSQ]JJUH$IQ\QNDOL]H)SL[*P$$3
$JIJUHIJDWH 6TXDUH ) W B DNHHU P /HDVH 3D\PHQWYV $JJUHJIB@YBQW ,PSUR¥Y¥HRHIWWH /HDVLQ!

\HDUV

: HIKMG DAHIDHUP DQQ) GDHWP 1VZ HIKWG DFFREQ) \R\WH DO H3* $$ 3 UHQWDQHGE. HIFK GDH 2 XUBDH/KDYHUP DQQ) WP VIQIQ) IR\ HOW
W\HW

* XU WH\ HIUHG-G' HHP BHU Z HKIGRHODHWLP LCDIRY Z KIFK W\KP P DU HSEHBZ - GRIWLOWR\DQG/
$JIJUHSBWHOHUDWHG 5HQW
$JIJUHIDWH 6 TXDIWH $BWHOHUDSMHFRJIQL]HG WKURXJK '"HFHPEHU
JRRWDJH 5HGXFHG 5HQW
) LKDQAQ) $SRARMW
* XU WH\ HIUHGG' HHP BHU ZHUSOIGERP RWIIH/ FRIDAMDY H3E IR SURSHWY Z KIFK DUHVKP P DU} HSEHBZ - GRIDWLOWRADG/
$JIJUHIDWIHDEOH 5DWHH'HEK®WHGDJH , QW HADH\.\V ESMHV 51D RVH
5HSDLG 'HEW 5HSDLG
62)5
$JJUHIDWH )L[HG 5DWHIKWEMBDJIH ,QWHUHVW 5DWH RQ
5HSDLG JL[HG 5DWH '"HEW 5HSDLG
2Q0D WH 2 SHDIY 3DMGHIKLS HIMIG LQR D7HP / RDQ$ JUHP HOAZ IW . H %DQN LQ FRQGHANRQ Z [\ \KH PIRQ7HP / RIQ' 7HP /R’ ZD/
XQHPXUHG DOG KOG DP DXUNWY GDMR 0 D DGD62)5 \VUHGUQIQY IRP R EDIVSROMKRXIKRMKHAHR \WHEDQ 7KHSRFHBYIRP 7HP / RIY'

ZHHXHE\RSD GRZ QWHS5 HRYHUS VAVPXWHGEHBRZ Z HUSOGWHI X@SUCASIOEDDGRHR 7HP / R LQFRIGHARQZ LW \KH & UHAVY CRAW CP HIGP HOWKDNRFFXUHG
RQ2 AREHU

2 Q6HBWP BHU Z HIP HYG-G RUUHAW CRAOW LGRBDMQ) RXUS HYRYHUIURP P LARQ\R PLARY : HIGRXUWHS IHVR SR LP DAD P LARQLQ
FROQHANRQ Z WK WHLGRUHDHVR RXU UHAVY CRAMW 7 KHLGRUHDHE FUHAVWDYDDE@N Z D/XVHG LQ SOWAR | XQE DQCH SURSHW SRINRIR CFTXOMMNRQWDNFRHG RQ6HSWP BHU

2Q2 AR ZHIP HIGG H WGHG DOG XSM] HG RXUSUHAVY CROW LGRUDIQ) RXUS HYRYHUIURP P IR\ PLAR) DG IWWMP \R 2 AREHU
GHUDICQ) WHSUCASOCEDDGRHR 7HP / RIS |URP P LAROR P IARQ DQOGH WOAQ) IWWP \R2 RREHU | GRUDIQ) \WHSUGASDCEDDQHR 7HP / R
%I URP P IAIRQOWR PIARY DOGIWWP \R) HEXOW GFUDIQ) WHSUGRSOOEDDGRHR 7HP / RIQ& |URP P LAROW P LAIRY DIGWED LQY
\WHI XO@BUCHSOOEDDIFHR RXAUTHP / RIQ' 7KH62) 5 \GUIGLGRUDIGE  EDIVSROQN
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QY IR W EDIVSRONIRUWHSHRYHUDG R EDMV SRIQVIRJWH 7HP / ROV G-BHAQ) RQ RUGYHIDH : HLGRAUWHG IHV R CBSK P DAY
P LARQLOARQGHAIRYZ W [P HAQ) H \WIEQ) DOGXSV] LQ) RXUUHAVY CAOW 7KH&UWHAVYY CROMY Q. DG PXUHWEDCN X QAFDMLYFRP SUMGR . H %N ) LW
7KUGYOON 7 KH+ XQMIRQ1 DIRDO/AIN UONR $ P HIFD 6\ QRYXVUOIN 31 & YON : HEWMYOON DOG6 7 YN

2Q' HHPEU ZH DQG WH 2 SHDIY 300GHIKLS HIMUHG LOR D 1 RM 3XUKDH $ JUHP HOAZ W \KH LOAMANREOLOYHARY (TP HG \WHIHOQ R IWXH 0D DIJWIDM
PI@RQR RAU 1 RM 7KHSURAHHB/Z HHXHG\R WED \WHS HYRYHUR P LAORQ
( TAWS AR

&RP P ROGWWN$70 3URIUP

2Q) HLDY ZHHOMIGIQRS PHIGP HOML R \RWHS VKHO DUNHA TXAW 2 11HUQ) 60BVS$ JUHP HOAZ W \DBY DIHQNV YOG * RTP DQECFAKY 6\WHD 1 LFRIXY
GRPS) ,QRERDAG 6WHD %,* //& DJG)UW 7KUG M’ HHPEU VRIHKH WH 2 3URJRP P RQ 6\RAN 60BV$ JUHP HQV © H WP LGDAG \KH 3URU
&RP P RQ6\RAN 6DBV$ JUHP HOAH I HARYH) HEXDY LQ FROHAIRQ Z W \WHH SUDMRQ R RAUL-IMVADIRO B HOARD) RP 6 ) LBILR WH?

5 HIADARQB\BAP HQV RQ) HELXDW

2Q0 DK ZHHQMUG LOR WH &RP P RQ 6\RAN 60BV$ JUHP HOVZ L\K \KH &RP P RQ 6\RFN 600V $ JHV , Q FRQGHRAIRD Z LW \WH &RP P RQ 6\RAN 60BV
$ JUHP HQAZ HI LG SLRGHRMY\XSSBP HQVADAMG0 DK DGO DK WR\WHSIRGHRMY GDMG 1 RYHP BHU ZLOKNWHGE( & IRAMHRIHIDIG\DBIR )
DIJUIDM RIHIQ) [P RQAR PLAORQR ARPPROWRN ' XUQ) WH\ HUHGG' HHP BHU ZHQAG RAWHDO) \KOWW R FRP P RQ AN XQaHUWH

&RP P RQB\BAN60BVS JUHP HOV

2Q0 DK ZHHOMVGIQRWH  &RPP RGN 6DBVS JUHP HOVZ KK CPHIGGWH &R P RO GWRAN 60BV$ JUHP HADQG SHIP IW\KDWWR FRPP RO
WBN\REHIMK-GSXOOOARWH — &RP P ROGVEFN60BVS JUHP FOXQEHMWHERP SIQ V. 5 HILMRDARQ GVBIAP HIWDOG | XWMUH U ADARQMBAP HONVRQ) RP 6 ,Q
FROGPMRQZINWH  &RP P RQGWRAN 60BVS JUHP HOWZ HI LBG DSURSHRMY\XSSBP HWZ W WHG( & CDMG0 DK VRWHSUIRSHRMVEDMG0 DK IRU
WHRHUDQG\OBIR DQDIJUIDMR I HIQ TP RXQAR P LARQR FRP P ROWEEN 2 Q$ XIXW ZHHQM}GIQRSPHIGPHQM R 3$PHIPHAMR ~ \RWH
&RP P ROG\RAN60BVS JUHP HQAZ KIFK [P RY REHAQIV L UP RYHGYOLED/D&RP P ROBVERN 6 DBVS JHONIQG L DE3HG+ XQUMIVRQGHXUMEY ,(F 3+ XQMIWRD
DVD&RP P ROG\RAN 6DBVS JHOAS IWUIIYIQY HIHFARS PHOIP HOM R WHERP P ROB\RFN 6DBV$ JHONDHYRS * REP DQ60FKV . H %O ) LW 7KUG DG+ XQMIWD

,QFRIHAIR)Z NS PHIP HOML R Z HILBEDSURSHRM/AKSSBP HVZ W \WHG( & CDMES XIXW Z KIFK XSEDA/ DG \KSSBP HOV\KH SURSHRMVAKSSBP HWEDMS
0 DK IRUWH RIHJDJG \OBIR DQ DIJWIDMR | HIQ) [P RXQAR PIARQR FRP P RQWRAN XQE-UWH 5 HILVADIRQ 6\VBRP HOV XU \KH\ HOUHQGHG
" HPBEU ZH\RG \KDWWR FRP P RN WM C5SUR P DMD PIARQLQ HASIRFHHO/ XQ3HUWH  &RP P RQ 6\RFN 60BVS$ JUHP HQWDY
P HIGG

6HIHV( SWHHUIHE$70 3WRIUP

: HSUMRA® KOG OQ$ VWKHO DN TXW 2 11HIQ) 60BYVS JUHP HIWKH? 6HIHV( 3UH HUHG 6\RAN 6DBVS JUHP HOQV Z W \DBY DIHQN YOG * RTP DQGLRKY 6\WHD) LK
7KULG DJGE8 6 YOURS, QM HIWV ,F SXUXOQAR Z KIFK Z HFRXG 1URP WP HVRWP H RITHARVHIDKOUYR RAUSHIEY( 3UHHIMG6\VRN LQDQDIJWIDMRIHIQ) SUFHR
XS \R PIER) WH36HIN/( 3UHHIHGS70 3WRIUP T : HAG RMWHDIQ WOWR RXUGHIHY ( 3UH HIHE 6VRAN SXXCQAR WH 6HIHY ( 3UH HUHG 6\RAN 6006V
$ JUHP HOAGXUQY \WH\ HIUHGG' HHPBHU DVZ H\MIP LCDMG WH 6HIHY (- 3UH HUMG 6\RAN 60BV$ JUHP HAH I HAYH ) HEXOW 1Q FRQGHRANR Z L\ \WWH
HSUDIROR WH 5 HILVADNRQG\BAP HIARD) HEUXDL

-8 QYHYDOSKHD 5 HJMADNRO 6\BMP HONV
2 Q-0MY ZHIGGWH  5HIMIDNRQG\BAP HQV7KH 5 HILVADIRQ 6VBAP HOAZ DV GHROHG HI HAYHRY) HEXOW DOGZ DVIQ DEAMROWR \WH

5 HIMVADNRQG\BAP HOAZKH 5 FILADIRO 6\BIAP HADEBRZ HS XV IWKH XS \R DQ DAWRID PLAIRQR \FRXUMEY 2 | WH P LAIRQR DYDUOEGIFCSCAW XQaHJ
RU  5HIMADNRG\IAP HQADSSUR LP DAD P LAIRQZ D/WAHYHG | ROWH\DBIR 6HIHY) 3BHWGEWAN 7KH 5 HIMIDARQ6\BIM HOW SIHGRQ) HEXOW

2Q1RMHPEU ZHIGGWH 5 HIMDIRY 6\BAP HQA7 KHIH Z D/ QR @P IMRQ \KH DIJWIDM TP RXQAR  \KH \FRXUMEY \WDAZ H FRXS R | HJSXUXOQMR WH
5 HI VADRRQG\BIMP HOV
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2Q0 DK ZHILBG\WH 5 HIADARQ VB HOAVZ KIFK Z DV GHROUHG HIHAWHRQO DK 7KH 5 HJLMADARQ 6VBIRP HOADITBZ \/ XV R LWKH XS \R
BARQR \FAXUMWOGUSOR-GWH 5 HILADMRQB\BA HOV

3UHHWGEHINY) &ROMXRXV2 |1 HIQ)

2Q) HL ZHILGGZ M \KHO DY @QG' HEDWW HAR $ WHXP HOW DG 70] DARQS WGV 6XSSOP HOBY LAY | R \WH WKW SUH HIHFHY DOG WP VR \WH

6HIHY) 3UHHUHG 6\RAN OQG L UFOWL LQ) DG GALIQDNY) KO/ R WH &RP SO0 1 DARRU] HG DQG XQWKHE KDWY R FRP P RQ WRFN DV \KDUWV R 6HUHY)

3UH HUHG6VRAN 7 KH UL LFDARQ GHRUDHGWHQ® BHUR KDY FIWI LHE DV FRP P ROWRAN | URP \KDUA/LP P HADAMD SURMR WHU-FOWLL LFDIRQVR

KDWY/ LP P HADMD DNMUWH BFOMILFDARY © H\RG \KIW/R RAUBHIHY) 3UHHUHE 6VRAN WDMQY P LORQ LQ GHASUIRHHDY SXWXOQMR WH 5 HILVADARD

GVBMP HOAVGKUQY WH\ HDUHDGHS' HAHP BHU

7KHSUP DY RIHKY R RUGHIHY/) 3UHHIHG 6\RAN WP LCDAG DFFRAQ) R W \MP V RQ -XCH C HHSQHS  PLAIRQ LQ SUENG RIHIQ FRAIV GH\R \WH
WP LODIRY Z KIFK Z DVLGROXGHGLQ I HGHIDODQG 0GP LOMADAYHH SHOHVLOWHFRIGHHG FRORIEDAGEM HOVR RSHDIRY/

$ P HXP HONMR2 SHDIVY) 3DMGHIKIS$ JWHP HOWV

, QFROCHAIROZ LW \WHDAKRU DARQR WHGHIHY) 3UHHWHGEWRANLO) HEUDY R \WH2 SHDIMY 3DMGHIKLS FRMWRBGE \WH&RP SDQ WURKIK IWRZ GHIKISR * &/ 3
YOMGHW 7O, \KHIHHDOSDNGHJR \WH 2 SHDIVY 30MGHIKLS  DERSWG WH 6HRQGS P HIGP HQAIR LW 6 HFRQGS P HIGHG DO 5 HABMGS JUH-P HWR / LP WG 3DMGHIKLS
FRIBALYHD \KH3$ P HIZP HQV  DVIP HIGGIURP WP H\RWWP H HAEEDAKIQY WH UKW SUMLBI /DG SUHHHFHVR 6HIHY) &XP XDMYH5 H3HP CEGI3UH HIMHGS QW
DQZ O GMIDMFONVR TP WG SINGHIKLS LQMBMV \KH3 6HIHY) 3UHHIMGE QW 7 KHS P HIEP HABURYLGHI RAWH2 SHIDIVY 3DWMGHIKISIV HABEDKP HIADQG MWKDGH
R DQHXOOQ®P BUR 6HIHY) 3UHHUHG 8 QW DV CUH IMKHG KD R 6HIHY) 3UHHIHG 6N B\ WH &RP SO LOQ FROGHANRY Z WK WH RIHIQY XSRQ WH &RP S0 IV
FRQUEXNRO R \WH 2 SHIDIY 3DMGHIKLS R WH GIASIRHHE/ R WHRIHIQ) * HHDI \WH 6HIHY)  3UH HIMHG 8 QW SIRIGHS | RUXQEHJWHS P HIEP HAKDYH SUH HIHRHY
AVMEXNRQ UL KWDQG RKHUSURYIMRQ/NXEWEQIDID HDUYDBOARWRHR \WHEHIHY) 3UH HUHGE\RAN

2Q-XH WH2 SHDINY 3DNGHIKLS DERSMG WH 7 KULGS P HIEP HOMR W HRQGS P HYEHG DG 5 ARG S JUHP HOAR / 1P WG 30MGHIKLS LFOAQ) ( [ KIEWS* 3
WHHR FRIDAIHD WH37KUWGS$ P HIGP HOV - HABEDKLY) \WH WKW SUMGIH/ DG SIHHHFA R BHIH*  &XP XDUWH 5 H3-+HP CEGI 3UHHUWHG 8 QW D QZ 0

GMIDANG FDW R QP MG SINGHIKLS LOMBUNV \KH36HIHV* 7HP 3IHHWHG 8 QW 7KH 7KLLGS P HIBP HUASIRYLGHY | RUWH 2 SHIDMY) 3DNGHIKLSTY HABEDKP HOADGG
IMMXOGFHR DY HIXOOQ® EHUR 6HIHV* 7HP 3UH HUHG 8 QW DV DUH IAKHG KDWY/ R 6HIH* 3UHHWGEVRAN B\ WH&RP SIQ LQ FROGHANRD Z W WHRITHIQ) R 6HIHY*

3UH HUHG 6\RAN XSRQWH &RP SO0 v FROMEX\NRQ VR \WH 2 SHIDIY 30MGHIKLS R \WH GHABIRAHHB/R WHRIHIQ R 6HIH/* 3UHHIHG6\RN * HHDD \WHEHIH/* 7HP
3UH HUHG 8 QW SURVGHS | RUXQEHWH 7 KLES$ P HYEP HWKDYH SUH HIHIAHY GMMEXNRQ UKW DQG RKHUSURMMRQ/\XEWEQMED HDAYDBQAR WRHR WHEHIH*  3UHHIMG
6VEN

2 Q$ XIXW WH2 SHIDIY 30VGHIKLS DERSMGWH) RIS P HIGP HIAR W6 HRQGS P HIGHG DG 5 HABRGS JUHP HUWR / [P WG 3DNGHIKLS [GFOQQ) ( [ KIAVE* 3
WHHR \R WP RYH DU HIHFHY \R \KH BHIH ' &XP XDIYH 5 HEHP CEG! 3UHHIMHG 8 QW R \WH 3DMGHIKLS DQG XSCDM \WH WKW SUMGIH/ DG SUH HHAHY

DFREQIO
$ P HYP HOMB\KHS GYMRY $ JUH-P HOW

2 Q-DOMY ZHIP HIG-G DQB UMBIMS \WHEL[ WS P HOBHGS GIMRY $ JUHP HNB, HOMIQ) LQR WHEHYHQK'S P HIGHG 0055 HABIAG, QHIR HI A $ JUHP HOY
EHEHHD WH &RP SDQ DG WH $ GYIMVHU \WWH 2 6HYHK $ P HIBHG $ GIMRY $ JUHP HOV DV CBSURYHG XQDQP RAM B\ RUROG R ' WHARY LGFOQQ) \SHALLFDD RXU
LQE-BHIGHNAURRLY 7KH 6HYHON $ P HIGHG $ GYDRY $ JUHP HQAFRQUIRXDI HIP LDMS \WH SD P HQAR \KH LGRHQIYH [ HH | RUVKH TXOWMY HOGHG 0 DK 53¢
-XCH 7KHFDBX@MRQR \WHRKHU H WP DQHGXEKOQHG

2Q-X0 WH&RP ST WHD HOMUG LQR \WH ( LIKWWS P HIBHGS$ GYMRY $ JUHHP HQWDY CBSURYHG XQOQP RAO B\ RAUVFDGR ' IURARY (FOGQ) \S-ILIFDD RU
LQE-BHG-OAGUHRRY 7KH ( LIKK S P HIG-G$ GMRY $ JUHP HONFRQMRAMI® HIP LCDMS WH SD P HOAR WH LGRHQIYH | HH | RUNKH TXOWMY HIGHG 6HBWP BHU 58]
" HHPEHU , QOGEAWRY WH( LIKWS P HIG-G$ GMRY $ JUH-P HOADOR FOUI LHG\WDWVRUDD | XMUHTXOMAMUZ KHIE\ DQLGRHQIYHI HHZ RXGEH FHGE. JUDAMADD

R \WWHDYHDIH TXOW® LGRHORYH I HHSDIG WH P HDWKUHP HAZ RX@S EH YHYXV \WH OWMWRXUTXDUMY Z KHUH DQ LGRHQIYH | HHZ D/CRXDID SOIG 7 KHFDBXOMRQR WHRMHJIH/
WP DQGHGXFKOQIHG
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) ROWH\ HAWHGHG' HRHP BHU \WHFRQAMRXOO HIP LQDAMGLGRHQMWHI HHZ RAGKDYHEHHD P LARQ
1 RO FROARAYY) . QMIHIVIQ2 SHDINY) 30MHIKLS

$VR ' HHPEU 58] ZHRZ QHG CBSUR P DAD 0% WASHRAIYHD R \WHRAMBEQ) 23 8QW ' XUQ WH\ HUHBG' HHPBEU ZH
WEHPHG 23 XQWI RUDQHIXLYDBIWIP RXQAR FRP P RQWRAN

7KH 2 SHDMY 3DNGHIKLS LV UNXLHG R P DNH QUWMEXIRY RQ HIFK 2 3 8 QWIQ WH \LP H TP RXQADY WRH SOG RQ HIFK VKOUH R WH &RP SDQ 1V FRP P RQ BN Z 1\ \KH
AVUBMRY/RQWH2 3 8 QWKHISE \WH&RP SO EHQY XM HEWR P DNHAMUBMRQAR \WHERP S0 VFRP P ROWEANKREHY

$VR' HHPEU 0% WHHZ HH DG RANBEQ) 2 3 8 QWKHBE 1 RQFRQURIY 2 3 8 QKRTHY UAS-RIYHD
2 XU$ GMUDQGS GP LAMDRU

7KHS GIMAULVGGE DP OIHP HONRP Z W H \MQYH H SHIHIFH SXUKDUQ) UHIORAEIM DGG RWLCDY) P RWDIH GOV 2 XUS GIMAUDEGS GP LQVDRUDUH FRURGG B
0 U* @BIRGH ZKR LV D3R RXUFKOLP 0Q DQG AH H HRAWH RILFHU 0 U * @BARCH DOR VALYHY DV \WH FKOLLP DQ DQG AAH  H HRAMWH RILBHUR ERK RXUS$ GYIMAU OQG
$ P LQUWDRU 0 U &RRSHJ RAUSUMGHVDOR VHYH/D/H HRXAH YIEHSUAMGHNR FRP P HIADODQG LQBMMOIDBDOANEM R RXUS GYLVH 2 XUS GP LQMADRUHP S VRXURKH
ILCDQADCR | LFHJ WHDAXKUHU AH  FRP SIOFHR | LFHU DG AR JHIHIDOFRXQAHY DQG FR VFAUMBUHY RGHR Z KRP DOR VHLYHYDVRXUS GP LQAVDRL SUMGHVAR JHHIDOARXQHD
DQGFR VHFUABY  DVZ HODVH HRAMH YLFHSUWAMGHAR OGP LQVDARQR RXUS GYIVHU DOGWHUUASHRYHWE v

2 XU$ GIMAUDEGS GP LQMDRUDOR SURVGH LM HOADGYNRY  OG OGP LQVADRYHVHYLFHY UASHRYHD R FHIBEQR RXUDH LADMY LFXQQ) EXWRAIP MAG\R * OBARH
&DBMIDDOG * MBARCH , QYHIY HQVERK SXEQFD WDEHS BXMCHN GHYHBRSP HOAFRP SDQHY * MBXRCH/ DG D SXEQFD WDEHE 5(, 7 WDASUP DUO LYW 1O [0 @G DG
* (OBARHS GMIDAYH D QRO QAYHMILHG FRVHG HIG P DIDIHP HONQYHIY HOAFRP SIQ \KDARSHIDAK Dv 0 LQMYDOIXQG \WDALY DOR RXUDNLADM : W \WHH FFBWRQR 0 U
* HYRQ RXUFKIH 1LDQALOOR 1 1FHU - D %4-ANKRD RUMDAXUH DG 0 U &RRSHU RUSUMGHVDOR RXUH HRAHR | LFHY DO DR RUGLHRRLY VHYH DY HWHUGUHRRLY RU
H HOMYHRILIFHY RUERK R * OBARGH &DEMID* @OIRGH , QYR HIWVDOG * QIBARCHS GMIDYH |, Q DEAURY Z W WHH FFBIRQR 0 HMY &RRSHUDQG* HIRQ DOR RXU
H HOAYH R LFHY DG DOR  RUGUHRRLY VHYH D/ HWHUGUHRRLY RUH HIXAYHR I LIFHY RUERK R * @BARCH/ OQG 0 HAY &RRSHUDG HIRQJHHID \GHIGDOR WHU
WP HIRPMGROWHERP SO0 DGR RASWRIW Q. P DALIDCH | RWLQDAMCY O LIDMG FRP SIQHY | QWHIXMUH RXUS GYVHUP D SRVIGHLQYHWR HOATGYRY VHYLIFHAR
RKXHUFRP SDQHY ERK SXETF DG SUYDA

$ GYDRY DQG$ GP LOVADARDS$ JUHP HOW

0 IQ R \WHHYIFY/SHURP HGE RXU$ GIMUDGG$ GP LQWDRULQ P OEDILQY RAUG \R A DRIV DB\KP P DU} HG EHBZ 7KLY \XP P DY 1V SURVIGHS \R LADMADA \KH
P DALIDO XQRIRQVZ KIEK RXUS GYMAUDQGS GP LAMDRUSHIRIP | RUXVSXOXOQARWHWLP VR \WHS GYMRY $ JUHP HZ W RXUS GYVRUDIG DQ OGP LQMADIRQ DI UH-P HOAZ WK
RXUS GP LQMIDRU \KH2 $ GP LQMRDIROS JUHP HOV

SOMRY $IBHPHW

8 QEMHWP VR WH( LIKKS P HIG-G$ GYMRY $ JUHP HAZ HFRQIKHR EHUAGRQUEGH RUDEH SHOMYLGRXUWHG | RURKUAUHRABHH W [ CP SBVR WHHH SHOM/IGFOXGH
GIDOIFFRQIY IQMIWAVGURRIDUGR | LFHALQMUIGRH WRFN DM HNVHYLFHY WHRNKRTHUUHDMG | HY FRQXENY DG UHIAG I HY | QDEAURY Z HOUHDOR UASRQUEGII RU
DO H FKOUHG B \MULG SO/ WDADUWH GUHA® DM \R RAUBMGHN Z KIFK LQFOGH UHIDHWEM EURNHIIH 1HY/ P RYWDIH SOF-P HOATHYY BDH XS | HAY DG WIQRARD
WUKRXUCY | H/ DOMRXIK Z HP D EHCEGIR SDW\RP HRUDTIR \KFK | H-/ RQ\R RXUWIDQWV DQG ERURZ HY - 2 XUHQRDGFH LQR \KHS GMRY $ JUHHP HOADG HIFK TP HIEP HQA
WHAHR LGFOGQ) \WH ( LIKK $ P HIGG$ GRY $ JUHP HOW KDY BHHD CBSURYHG XQDQP RA® B RUYROGR ' WRARY 2 XU%ROG R * LWHARLY WYL V DG FROUGHY
BGHZ Q) WH DIUHP HQAZ W RXUS GYIVHUDQQOD WSIFDD GAUQ) WHP RN R -XO ' XUQ) [W-XO PHAMY RAUVRDGR ' LWARY UM HG DG WO HG \WH
$GMRY $ JUHP HINIGGS GP LQWRDIROS JUHHP HOVRUDQ DEAMRIO, HIUKURKIK S XIXWW

YDWHO DIHPHYY HH

20Q-X0 WHERP SDQ HOMIMGLOR\KH L WS P HIG-GS$ GYMRY $ JUHP HAVZ KLFK UBIFHG \WH SUHYIRXY FOBXOMRQR WHYDHO DOIHP HOW HH 8 QGHUKH 6L \W
$ P HIGG$ GMRY $ JUHP HOMKHIDHO DEIHP HOAY HHLYSD CEGITXOWMD
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LQ LD DG \KDEH FOBXMMS DADQ DOXOOUDM R SHUTXOWU R \WH SURUFDBOEDUTXOMMSV2 * URW 7 DQILEGIS HIO( BN GH LQHG LOWKH DI UHHP HOADY
WH PXABHOAJURW YOOH R \WH &RP SO0 IV SURSHW SRWRIR P HIQQ) WH DIJWHIDM R HORK SURSHWY RIJLCDDCFTXMMRQ SUFH SOV WH FRUAR DD \KEVHIXHAFCSAMIC
[P SURYHP HQV\KHIRY 7 KH FDBX@MRQR \WH RKHUIHAY WP DGHE XGRKOQIHG 7 KH UAYVHG 9DHO0  DIIHP HVY HH FOBX@NRQ EHIQ Z W \WH | HH FOBX@MRQY | RUWH X0
HXG-G6HBWP BHU

2 Q-0 Z H P HIEHS DOG WABAG \WH 61 W $ P HIGHGS$ GIMRY $ JUHP HOVE. HOMICQY LOR \WH 6HYHON S P HIBHGS$ GIMRY $ JUHP HQWVZ KIFK Z Dv CBSURYHG

XQ@QP RO B\ RAUVROGR ' LWHARY (FOGQ \SHALLFDD RXULQE-BHIBHOAAURRY 7KHEHHIKNS P HIGHGES GIMRY $ JUHP HONFRQUERMDID HIP LCDMG\KHSD P HWR
WHLGRHQIYHI HH DvDSSOFEG! | RAKH TXONMYHIGHG0 DK DOG-XH 7KHFDBX@ARQR \WHRKHU H/ WP DQHGXEROQHG

2Q-X0 Z HWHD HOMIGLOR \WH ( LIKWS P HIGHG$ GMRY $ JUHP HOWDYCESURYHEXQQIP RAD B RAUVFROGR ' LWHARLY [FOGQ) \SHAILFDD  RXULQE-SHIEHA
AURRY 7KH( LIKKS$ P HGHG$ GRY $ JUHP HUWFRQAERXDI HIP LODAMGKH SD P HAR WH LGRHQAYH | HH | RUVH TXOWAY HOGHG 6HBWP BHU D' HHPEHU

, QDBAWRY WH( LIKWS P HIGHE$ GYVRY $ JUHHP HOADOR FOUI LHGWDWRUDD | XUMH TXOWMUZ KHIE, DOLGAHQIWHIFHZ RXGH FHGE JUDMMDD R WHDHIIH
TXOW® LGRHYH | HH SOG \KH P HDAXUHP HOAZ RXQS EH YHYXV WH @WATRXU TXOWMY Z KHH DO LGFHOAYH [ HH Z Dv CRMOD SOIG 7KH FOBXOMMRQ R \WH RKHJIHY WP OGHG
XFDIH

,QFHQIYH) HH

SXUXOQANR WH S GYMRY $ JUH-P HQAV\KH FOBXIOMRQ R \KH [GRHQIYH | HH Uz LB/ WH $ GYIVAULQ AP WIGFHY Z KHIH RAUTXOW® &RUH) ) 2 GHIGHS DMKHHIG R \KMY
SOUIWBK  EHRHIMQ) HIHFARDD LGRHOMWHIHH RUSIHICRHOIYHIFHERMH) ) 2 HAHDY  TXOW® RU D00 HG R DOWAGVREOHDAW DWWMUILQ) HIHAAR
\WH EDVH P DI HP HOATHH BXWEH RIH JIYLQY HIHPAKR \WH LGRHQIYH THH @ H UHHUVR \MLY DV \KH Q2. KXUBBI DM 7 KHS GIMAUZ LaDUWFHYH R WH P RQAR RAUSIH
LCRHOYHI HH&RUA) ) 2 WD FHHB/WHQHZ. KXUBBIUDM + RZ HYHU LQ QR HYHANKDIDWH LGRHOAYH | HH 1 RUD SDMAXOUTXONMUH FHHG B WHFDS WHD/HIIH TXOIMD
LCRHIYHIHHSOIG B, XVI RUKHSUHYIRXVI RAUTXOMMY H FOAQ) TXOWMYI RUZ KIFK (RICGFHOIYHIHHZ DVSOG &RM) ) 2 DVGHLGHSLOWHS GYMRY $ JUHP HOMY* $$ 3 GHA
(FRPH GW DYDXDEG! DMIEXEED! \R FRP P RO WRANKRTHY H FOGQ) \WH LGAHOAH | HH G-SUHALDINRQ DQG P RMYDIRQ 0O WD) H5 DQG XQUAID HG JOQY GRWHY RIRKHU
RO DK WP VHRE-GLOQHAGFRP H GBW DYDNDEG! DAMEXEEG! \R FRP P ROWRANKREHY | RAKHSHIRG DG RGH WP HHYHWV SXOXOQAR FKDQIH/IQ* $$ 3

&CBANCF CIQ) HH

8 QEHHS GIMRY $ JUHP HOAVZ HZ LOBD \R\KHS GYLVHUD FOBAB0) DL.QY EDHE LGFHOAYH | HHWKDAZ L@EH FDBXMME DQG SD. CEGILQ DMLY D/R WHHIGR HIFK | VA0, HU RU
XSROWMP [DARQR WHS GYMRY $ JUHP HQW , QGHMP LQQ) WHFDSMIDIDIQ! HH Z HZ LOFDBXOAMDIJ U DM U] H3 FDSAMI0) QY DQG LI UH DM WD) HG FOSMIDBRWHY| RUKH
DESOFEGIWP HSHIRG ) RAWLY SXUSRH DIJUHI DM WD HG FOSAB0I 0.QY DG GWHY L DY HIXOW WH U] H3JO.Q RUGW FOBXO@ME B \WH QL | HIHIFH EHE HHDWKH\DBY SUFH
R WH SURSHW GW DD FRAV VR VHIDWH SURSHW DOG WH PXUHOAJURW YDOH R \WH SURSHW  HNXOOWR \WH SURSHWIY RUILCDODFTXMMNRY SUFH SOV D). \MEVHNXHOAGRQ
UHP EXWHG FOSMIDLP SURYHP HQV R WHQVGRHG SURSHW $ WKHHIGR WH I VADD: HDU UL Y Q<P EHULY SRUMYH \RHQKH FDSABI0) Q| HH SD CEGH | RUNKAK WP H SHIRG\KOT
HIXOD R \IKFK [P RXQAL RFCBABRI QY| HHZ DYUWHFRIQ] HEGAUQ) \WH\ HOWHXGHS' HAHP BHU DG

THPLCDIRY) HH

7KHS GRY $ JUHP HONGFOGHY DWWLP LCDIRQ| HHFDXHZ KHIE,  LOWHHHIAR RAUMLP LADNRQR \WHDIUHHP HWZ KRAWDAH Z1IW @D VI SURUZ UMK GRIFH DG \WH
YRMR DADDXE R MLG/R RXULQE-SHIEHMABRRY  DWP LADIRQI HHZ RX@ EHSD: CEGI\R WHS GYLVHIHTXOOR \Z R WP H/AHVKP R \KH DYHI H DQQXO0EDAHP DI HP HOA
IHH DG LGRHQIYH | HH HDUHG By WHS GIMAUGAUQ) WH P RO SHUIRG SURUMR \KFK \MIP LQDIRD $ WP LADINRQ | HH LY DOR SO CEGI L \KH$ GYIVHUWMIP LCDMY \WHS GYMRY
$ JUHP HQADWUWH & RP S KDV GH DXGAG DQG DESOFCE®! FXUH SHIRGY KDYHH SIHG 7KHS GMRY $ JUHP HWP D DOR EHMP IQDAG IRUFDAHE, XV ZIW @ VT SURU
Z UMD QRIVH DQG WH YRAMR DABDME R \MLB/R RXULQE-BHIGHOAMALARY  Z W QR WP LCDIRQ | HHSD CEG! &DXAHLY GHIGHS LQWHS GMRY - $ JUHP HWR LGFOGH L \KH
$ GIMVHJBIAKHYDQ P DAUDOSIRYIMRQ/R \WHDIUH-P HOMAKHEDQNKSSIE. RUQRYHR R \WHS GYIVHU GWROMRQR \WHS GYVHUDQG | UXGRUP MCSSURSUDARQR 1XQ5/

$CPLQUDNRYS JUHP HW
8 QEUWH WP VR \WH$ CP LQVADIRS JUHP HQVZ HSD. WEDUDMY | RURXUDTRTEG SRUMRQ R RXUS GP LQUADRLY RYHKHIG H SHOHY LQ SHIRWP LQ) LW REQIDARQY VR XV

(FOAQ) EXWRACP WG WR UHOADQG RXUDERFCEG! SRUMRQ R \KH\DDUHY DG EHHIWH SHOAVR RXUS GP LQVADRUY HP SR HHV LFOXAQ) EXWGRADP WG R RAUFKLH
I LCDGADCR | LFHJ WD FKLH
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FRP SIDQFH R LFHU AKKH - DEP LQMADAYH R LFHJ FR JHHIDOFRXQHY DG FR VHRABUH/ RHR ZKRP DR VHLYHY DV RXUS GP LQVDRUY SUAGHIV DOG WHUUASHRMH WV
2 XUDIRTE®! SRURQ R \WH$ CGP LQWDRUY H SHOHY DH JHHDD GHIYHGE P XAIS0LQ) RAUS GP LMIDRLYY VREDH SHQHV B\ \KH 0SSR LP DM SHAHQWH R WP H\KH
$ CP LQUADRLY HP SBR H/ SHIRP VHYLFHY [ RUXV LQ UHIMRQ \R WHUMP H \SHOASHURIP 1Q) VHYLFHY | RUDIDARP SDQHY VHYIFHG B RXUS GP LQMADARU XQEHJ FRQMIRXIC
DIUHP HQN :  HEHIHYHWDAKHP HARGRBRI\ R DIRFDIY) WHS GP LQMDRUIVVREOH SHOHVE! DSSUR [P DMSHFHQEIHR \WP HVHYLFHY/Z HHSHIRP H3 0P RQ) DOFRP SDQH/
HYIFHGE RXUS GP LQMADRUP RIHFERHD CESU LP DA/ HVSOIG\R CRMOOHMEHYSHIRP H3

&UWFDCS FRRXQAQ) ( AP DM/

7KH SUHSODIRQ R RXUI LCDGADOWBAP HQW 1Q CFFREDFHZ W * $$ 3 UHTXLLAY P DCDIHP HAR P DNH MGI P HONV \KDADLH \XEMRRYH LQ CDMUH VR P CNH FHBEQ HWP DAV DQG
DAXP SIRY/ $ SSIFDMRQ R \WHH CAFRXQIY) SRTAHY LOYRYH/\WH H HRVH R MGIP HOAHIDUAQ) WH XVH R DWKP SWRQY DY R | XUHUH XQRHIBQI¥Y DQG DY D WXOVORMC
WAXOV FRX@ P DAUDD GLIHJIRP WHHHXMP DAV $ VWP POV R DR RXUMIQULFDQALFFRXQIY SRIAHY LV SIRIGHGIQ1 RM 22 WDQ] DARY %DMVR 3UAHIBINRD DG
6LIQU LAV FARXQIY 3RIFAHY \R RAUFRQRIEDMS | LCOGRADOMER HQW LGFOGHE HYHZ KHH LOMY$ QQO05 FBRWRD) RP . DVZHDD/D\XPPON R UFAHO® WKHG
CFARXQIY SURGRXCAHP HOW DG \WHUH SHAMS LP STRAR RURXUHOADGS | XWMUH 1 LCDGADOWEMAP HQW 7 KHIHZ HIH QR P DMUDORKDQ) Hv AR RUFIMFDOCFARX QY SRIAH/GAUQ)
WH\ HUHG-G' HHP BHU

S@FDIRQR 3XUADH3URH

© KH Z H DFTXWUH WDOHWEM Z 1\ 0D H MY GDH Z H DERFDM \WH SXUKDH SWFH R L \WH CFTXLUHG \BQILEG! DAHV DG IDEOMWY FROMIY) R 06 EX@Q) \MDQ)
[P SURYHP HQIV DG (R \MP GHEADGG L WH LGHQWVLHG LQICILEG! DAHIV DQG ICELMMNY FRQUMIGY) R \KH YDOH R CERYH P DINHADQG EHBZ P DINAGDHY 1Q SDFH GDHY/
XIP RMY H5 GDH RILCDIRD FRUV \MDQMHIMWROKLSY DG FESMIDBDH REQI DARYY : H DIRFDM WH | LUYDOH/ LQ CFFREDGAH Z W $ FFRXQIY) 6VBEDLG & RALLFDARD
3URSHMY 3MNDQG( TXSP HAG @H SHOHY UHIG R WH CFTXAMMNRQ CLH FOSLMI, HG DG DERFDMG CP R \WHLGHQWLHG DAHN

2 XU$ GYLHIHKIP DY YDOH XMQ) P HKRG/ MP LOUVR \KRH XVHG B LQG-BHIGHADSSUIMAY HI - GVARXQMG FDK |62 DIDOMY ) CRRY FRMGHIG R P ODIHP HQAIQ LW
DMV LGFOGH DQ HAP DMR FOUY L) FRIV GAUQ) K\ SRKHIFDDH SHRMS BDH XS SHIRGY FRQUGHIQ) FXUHAP DUNAAHBOUDMY DQG FRIVAR H HRXAM VP LOUGDHY 2 XU
$ GYVHUDBR ARQUGHYLQ RUP DINRQ REAVBEGHE CERXWHTFK SURSHWY DV DUAKOWR RXUSUH CFTXMMWRQ GHAMHFH P DM DOGGDUQ) DR LQHIP DY) WHI DUYDOHR
\KH VB LEG! DG LQUQI LEG DAV DOG ACELMMY CFTXLHG , QHANP DY FOUWY LQ) FRWV P DRI HP HOADR LGFOGHY UDOHNBMAL H' LOUXUDGAH DG RMHURSHIDIY H SHOAY DG
HP DAVR GWHEY DAP DUHADA/ GAUQ) \WWHK\ SRKHIFDCH SHRAMS GDH XS SHIRGY Z KIFK SUP DUO WQIIHIWRR QGH\R P ROMY G-BHIAQ) RQ\GHALLF GFDOACS DAY
DOG GMVRXQADAY 2 XUS GYLHUDBR HXP DAY FRIW\R H HRXMVP LOUGDHY LGFXQQ) GDIQ) AR P MIRQY G D0DQG RKHUUHIWG H SHH/ VR \KH H WAKDAGKAK FRAV DA
QRUDG LEXUHEIQFRIHARYZ W DG GDHRIWICDIRQDYSOWR \WHWBQLRNRY 2 XUS GYMAUDOR FRUGHY\WH@DMHDGEH WA RAUH LMY EXMGHN HIMRQKISY
Z I \WH MOV URZ W SURGHAW | RUGHYHBSIQ) G2 EXMGH Z 1K \KH WEDQMKH \WIDQAY FUHAWNXDINW DG P DR HP HAVH SHABMRYVR BDH UHHZ DY LFOQQ) \WRH
H LMY XQGHUWHWP VR \WWHGDHDIUHP HOWV [P RY RKHUICARY $ AKOQHIQOD R WHDXXP SWRQY/CERYH Z KIFK DUH YHY \XEMRRYH FRXES KDYH D P DAUDOLP SCRARD
RXUHAKOVR RSHIDMRY/

7 KHORDARQR \WHSXURKDHSUFHAUHA® Ol HAVWHI RTBZ LQ) LORXUFRQRICDMS | LDGADOWTAP HQV
T \WHIP RXQNR SXURKDVH SUIFH DERFDMG R \WH YDURXV MU LEG! DG LQUBC) LEG DAV DG ACELOWAY RQ RXUEDDIGRHWKHN

$  \WH P RXQN DIRDMS R WH YOOH R CERYH P DINAADQG EHBZ. P OUNHAGDH YDOHY DUH TP RMY HG \R BHQEOLGRRP H RYHUWH WP DQQ) GRQ FOGAHDE®! WP VR WH
UASHRARYH GDAHY 7 KH CP RXQNV DIRFDAG \R DIDRKMHUMIQILEG! QG LQIQILEGT DAHN DUH [P RWY HG \R G-SUHADINRQ RULP RWY DIRQ H SHOH 7KXV G-SHIBQ) RQWH
P RXQN DEBFDAG EHE HHD OG5 DOG RMHUG-BUHACE®! DAHN DI/ LQWH SXUAKDVH SUFH DERFDARQ [P R RAUDWHV FRX@ KDYH D P DMUDOLP SSPARQRXU) ) 2. D
P HUE Z KIFK LVXVHGE. P DQ 5( , 7 LOHWRYAR HYDODMRXURSHIDIY SHIRP OFH 06

1 WHSHIRGR WP HRYHJZ KLFK \BIQJ L EB DQG LQINQ) LEG DAFVDUH GHBUHALDAG YOURY I D@ DQG\RXY FKDQIHYIQ\KH P RXQN DIR-DAG R \KHH DWHV Z L@KDYHD GLHW
[P STAMRQRXULHKXAOVR RSHIDINRYY , QUUC LEGI DAVHNDUHI HIHDED CP RWY HERYHMHUASHRAYHAHR WHODHY ZKIFK GRPOD WQHIRP  \R \HIW $OR ZH
G-BUADMRXUBX@QIVIRIDSHIRGR WP HXS\R  \ HILY BXWR QRAG-SUHADMRXUGQG 7 KRHGAL HIHFHY/LQWP L) FRXTS KDYHDP DMUDOLP STRARQ RULHKOVR
RSHIMRY/
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5HDO( WM, P SCILP QN YDODRMRY + HBDQGS \HG

: HSHIRAFDE U \WH FDUW LQY YDOH R HORK SURSHWY W GHAMP LGH LI FALURXP \WIFHY WDALGEFDAM LP SOULP HOALQ WH FDUN LY YDOH R \KH LQHXR HOAH LARJWDA
G-BUFADIRQSHIRSAKRXGEHP RAILHS , QGHMP LQQY LI LP SOUP HIW MV RXUS GYMAURRQUGHYNKFK | CRRLY DVRANMIQMISD P HVWIWRLINY \WHI LODGRLDCFRQAMROR RXU
WIQV [FOGQ) FOBXDNY WHPXUHQABYHIIHUMRYR \MIQN WHONHIKRRGR  GDVH UHHZ DD EXMGHW FRBURQY LQWHLQGMUHY LQ Z KIFK RAUNMIQN RSHIDM Z KHAMHU
WH IDUYDOH R RXUUHDOHNEIM KDY GHRUHDIHG DG Z KHKHURXUKRIS SHIRG KDV \KRWWIHG || D) R WH | CRRLY CERYH LQAFDM WH SRUMELOY R LP SOILP HQWZ H SWHSDUH D
SIRWAMRQ R \WH XQEMRXQIMG | XUUH FDK | BZ V' Z IKRAMIQMIAMACLIRY R \WWH \GHALLE SURSHW DG GAMIP LGH UL \KH FDUN LG TP RXQAR \KFK SURSHW LV WFRYHIE®! ,Q
SUHBDUQ) WH SURAIRQ R XQAVFRXQAMG | XWMUH FDK | BZ V Z HHXWP DM FDS DMV P DUNAAGHQBOUDAY DQG \WMDQAP SURYHP HOADEBZ DRV XMQY LQRIP DMRQWDAZ H RBEIQ
1URP P DUNHWVARP SCLIELOW AR DQG RMHUFRP SDUIEGIVRXUAHY DG CES0 WHXQAVFRXQAMG FDK | BZ VI DQWRXUH SHAMGKRTQ) SHIRG |, | 1P SOUP HVW HHIGAFDMG WH
FOLY LY YDOH R \WH SURSHY Z RX@S EHZ UMM GRZ QR LW HWIP DM | CLUYDOH EDJHG RQRXUEHWNAKP DAMR \WHSURSHWIV GVARXQMG | XMUHFDK | BZ VXMQ) P DNNGHIVHSG
FCS DAY GVARXQAIDAY DQG P DUNHABHQBOUDAY DESTHE DI DQUMRXUH SHAKG KRG SHIRG $Q - P DAMIDORKDQ)HY R WH HXIP DY DG DWKP SINRQY XVHG LQ KLY DD MY FRYXTS
KDYH DI QI LFDQAP SCRARQ RAUUAKAVR RSHIDIRYY Dv\KH FKOQIHY Z RXTS LP STRARXUGHMP LCDIRQ R Z KHKHULP STULP HOALY GHHP HG\R KDYH RFPXUHG DG WH CP RXQAR
LP SDLP HQNRWAKDAZ HZ RXGBUHFRIQ] H

8\QJ \WHP HARGREI\ GVAXWHGCERYH Z HHYDDOMS RUHQMHSRWRIR DVR ' HAHP EHU IRUDQ P SDLP HQNQRFDRY DG SHIRP HG DQLP SOLP HOADEIOMYRQ
\HBRVSURSHWWY \WDAWKDG DO I[QAFDIR) R P SOLP HQVEHH 1RM 5HDO( WM ' DWSRMRYY + HTS IRJ 6001 DG , P STUWPHIAGKDUHY P SOLPHWVGKDUH/ R \KH
CFFRP SDQ QY FRORIEDAG | LGDADONBA HOV

: HZ LGFRMXH\R P RARURXUSRIWRIR I RUD). RKMHULQAFDRYR P SOWP HOV

5 HXQVR 2 SHDARY/

7KHZ HIKWGDHIIH\ HERQRARIOSRWRIR ZKIFKZD/ DG DW HHPBU DG UASHRIMHD LVFOBXOMGE NG WH DO H3 ELIKWICH
UHQN SOV RSHIDIY H SHOH UHFRYHIHY UH GRS D/ GDH UYHXH RQ RAUFRQRIEDMS WIAP HOV R RSHIDNRYY DQG RMHUFRP SUKHOUYH LGFRP H BW SURSHW RSHDIY

H SHOAY R HIFK DFDXAMMWRQMCFHLGRHBRD DYDSHFHMHR \WHOFTXMUWRQ FRIMBOM\KEVHTXHIWDSMICLP SURYVHP HQN 7 KHZ HIKWMG DYHIDI H\ LHTS GRAY CRATFFRXQIVRUWH
LQMIW SHOHLGPAUWHE RQWHP RYID)HY/SOFHG RORXUSURSH I RURKHWSH/R H W) LOG-BAMEHW



7OEBIR &

$ FRP SDUMRQR RXURSH.DIG) UAKAVIRUWH\ HDUHGHG' HAHPEHU DG WEHBZ CRIDWIQWRADQ/ H A-BBHINKDUHDP RXQN

J)RU WKH \HDU HQGHG 'HFHPEHU

&KDQJH &KDQJH

2SHUDWLQJ UHYHQXHV
/HDVH UHYHQXH

7TRWDO RSHUDWLQJ UHYHQXHV

2SHUDWLQJ H[SHQVHV
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
3URSHUW\ RSHUDWLQJ H[SHQVHYV
%DVH PDQDJHPHQW IHH
L,QFHQWLYH IHH
$GPLQLVWUDWLRQ IHH
*HQHUDO DQG DGPLQLVWUDWLYH
,PSDLUPHI®W FKDU

7TRWDO RSHUDWLQJ H[SHQVH EHIRUH LQFHQWLYH IHH ZDLYHU

,QFHQWLYH IHH ZDLYHU

7RWDO RSHUDWLQJ H[SHQVHV
2WKHU H[SHQVH LQFRPH
L,QWHUHVW H[SHQVH
*DLQ RQ VDOH RI UHDO HVWDWH QHW
*DLQ RQ GHEW H[WLQJXLVKPHQW QHW 2
2WKHU LQFRPH

7TRWDO RWKHU H[SHQVH QHW

1HW LQFRPH

'LVWULEXWLRQV DWWUDRXXWDEWHHI MURJ BIBULW R KN )
'LVWULEXWLRQV DWWULEXWDEOH WR VHQLRU FRPPRQ VWREFN
*DLQ ORVV RQ H[WLQJXLVKPHQW RI 6HULHV ) SUHIHUUHG VWRFN

1HW LQFRPH DYDLODEOH WR FRPPRQ VVWRENKRIDGHIUWDQG 1RQ FRQWUROOLQJ 23

1HW LQFRPH DYDLODEOH WR FRPPRQ VVWRENKFRIGHUW BH® 1RQ FRQWUROOLQJ 23

ZHLJKWHG DYHUDJH VKDUH DQG XQLW EDVLF GLOXWHG

))2 DYDLODEOH WR FRPPRQ VWRFN KRQIGMKR/OMGRE L R EFROAWUROOLQJ 23

))2 DYDLODEOH WR FRPPRQ VWRFNK&QIGMIUKOBRE® LR EG EBRWHEROOLQJ 23

))2 SHU ZHLJKWHG DYHUDJH VKDUH RI FRPPRIQVVWEHDAMNLBD QG 1RQ FRQWUROOLQJ 23

))2 SHU ZHLJKWHG DYHUDJH VKDUH RI FRPPRINVVWRFNXDOG 1RQ FRQWUROOLQJ 23

SHHWR WH 3) XQ@B/ 1URP 2 SHIDIRY/ \FRAIRQ BHBZ Z MMQ \WH 0 DEIHP HMY ' VAXWIRQ DQG $ (DOMY VHRANRY | RUWH GHIQWRO R )) 2 DG)) 2 DV DEWVAG IRU

FRP SDUIELOW
60P HEVRUHS CDOMY

) RUWH SXUBRH/ R WH I RTBZ 1Q) GAVPXWIRQ MP H WRUH SURSHWWY DUH SURSHWWY ZHRZ GHG DV R - DX

Z KIFK KDYH QRABHH VVEVHIXHQ®  YECFDMG RUGAVSRHG

$ FTXUHE 0OG GVSRVHG SURSHWAY DUH SURSHWWAY Z KIFK Z HHHWHUDFTXUHG GAVSRHG R RURDWIL LHG DY KHG | RADBIDAID). SROAEHDHAR' HHP BHU SRSHWY
Z W YOFDER DUHSURSHWA/WDAZ HHIX@ YOFDQARUKDGJUDMMWKDD  YOFDQR EDHGRQVDDOHI RRH DATQ. SROQAXEVHTIXHWR - DY
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2 SHDIMY 5HHXHY

J)RU WKH \HDU HQGHG 'HFHPEHU
'ROODAK\RRKXKQDQGV
/HDVH 5HYHQXHV &KDQJH &KDQJH
6DPH 6WRUH 3URSHUWLHYV
$FTXLUHG 'LVSRVHG 3URSHUWLHV
3URSHUWDHY Q@EW K

| HDH UHYHQMY FROIMAR UHQBOLGRRP H DG RSHD H SHH UHFRYHIEY HOLGHG | URP. RXUMCDQW / HDVH UHYHXHY 1 URP \CP H\WRLH SURSHWNY LGRUHDVHS | RUMH\ HOUHOGHG
" HHPBU GHWR DLGFUDHLQUHFRYHY UAYHXH I URP SURSHW RSHIDIY H SHOWMY DG DOLGFUDHLQ UHQEDUDAW | URP BDUQI DRI \MEVHTXHAR WH\ HOUHDGHG
" HPBEU SO RIVANE DVANBP HOAHFHYHE DARGHR RXUSURSHAAY UHIOMG VR GH HUHG P DQMIDFHLOWH SURUSHIRG / HDOH URYHXHY LFUDHG | RUCFTXLLG
DIGAVSRHGR SURSHWAY | RIWH\ HOUHIGG' HHP BHU DV FRP SDUHG\R WH\ HIUHGS' HHP BHU SUP DUO GHR DLGFHDHIQUHFRYHY UYHDMH I URP
SURSHW H SHOHYDOG QLR DHIQUHIBCIDM/RQWH  SURSHMAY DFTXUHS \VEVHIXHQAR HAHP BHU | HDHUYHOHV G DG RUSURSHWAY Z W YOFDGR. | RUWH
\HUHGEG HHPBEU P OGO GHRDEWR UQECHYHIHIURP (FUDHYDDGR  SOMDD R IV DOLGFUDHLQ YDUCEGIBDHSD, P HON

2 SHDMY ([ SHOH/

" HBUHADARQ DG P R DARQH SHOHLGFUDHG I ROWH\ HIUHGG' HHP BHU DVFRP SDUMGWR WH\ HUHGG' HHPBHU GHW DOLGFUDHLQ G-BUHDIRD
DQG0P RMYDIRQH SHOHROWH  SURSHMWW/CFTXUHG\KEVHDHWR HAHP BHU 7KIVZ D/SDMDI R IVHAR WHUHGFHSE G-BUHFLDIRQ DG CP RMY DMRQH SHOHIURP
WHQGHSURSHW \DBVGAUQ) DIG\KEHDHMWR' HHP BHU

JRU WKH \HDU HQGHG 'HFHPEHU
'ROODAK\RRKXQDQGV
BSRSHUW\ 2SHUDWLQJ ([SHQVHV &KDQJH &KDQJH
6DPH 6WRUH B3URSHUWLHYV
$FTXLUHG 'LVSRVHG 3URSHUWLHV
3URSHUWDHYQ@EW K

3URSHWY RSHIDIY H SHQAVARQAWR | UDGRKVH\EE HY P DD HP HQWHAY LOXUDGRH JURKQGBDHSD P HONV SURSHW P DQMIDFHOQG UL SHOHVSOAGROBEHMDD R \MIQV
DAFHIEQ R RXU SURSHWY 3URSHW RSHDMY H SHOAY LRBDHS |RUNP H WRUH SURSHWAY |RUWH \ HIUHG-G ' HRHP BHU DV FRP SIUHG \R \WH \ U HIG-G
CHPEU D/DUAXOWR JHHIOFRWNGFUDAY/ GHR WHIQ IR HYLRP HDQG LGRS DHG UEDUH SHOAYGAUQ) WH\ HU 7 KHGFUDHLQ SURSHW RSHDIY
H SHOAVRQIFIXUWGDIGAVSRHER SURSHWY I ROWH\ HIUHGG' HR-P BHU DVFRP SIWG\RWH\ HUHIGG' HP B LVDUAKOWR DG-RUDHIQSURSHW
RSHIDAY H SHOHYLQ UHIMRQ R SURSHWAY KHTS | RUVIBI RUNRTS GAUQY WH\ FOUWDAZ HH I X@ RUSDMIED YOFDQA7 KH LGRS DHLQ SURSHW RSHIDIGY H SHOAY | RUSURSHWAY/
ZIW YOOR IRUWH\ HUHGG ' HRPEHU DV FRP SIUG \R \WH\ HUHEG ' HAHP BHU 1V D UMXOWR  JHHIOFRWMCRBDAY GH R WH LQ MR
HMYURP HWV

7KHEDHP ODIHP HQNHHSOG\R WHS GYVHULGRB DG | ROWH\ HIUHQG-G' HAHP BHU DVFRP SIUG\RWH\ HIUHQG-G' HA-P BHU GHWR RLFUDHIQIRW
\BQJLEG! WDOHWEM \WH P 0.Q FRP SRHOAR \KH EDVH P DI HP HQA HH FOBXMNRQ XQG-UWH ( LIKWK $ P HIG-G $ GIMRY $ JUHP HOWIURP SURSHWY CFIXAMMWRQY DQG FLSMIC
SUIRWRN 7 KHFDBX@IRQR WHEDHP DI HP HQWHHLY GARUBHGLQGHEICTERYHZ WQ? $GMRY DQG$EP LQMUDAR)S JUHP HOV

7KH GAMCA-QIYH [HH SOG \R WH $ VAU GRUDHG |RUWH \ HUHGG ' HRP BHU DV FRP SIUG \R WH\ HUHGG ' HHPBHU OH \R \WH $ GV
XFROUWRTD ZOYIQ) DOLIHISRIRQ R WH LGRHMYH | HH GAUQY WH SURUSHIRG 7 KH FOBX@IR) R \WH LGRHQAYH | HH LY GAAUEHG LQ GABIOTERYH Z WQ*? $GVRY DG
$CPLQDNRYS JUHP HIW

7 KH O& LQWIDARQ | HH SOG R WH $ &P LQVWDRULGRBDHG VIKW® | RUWH\ HIUHG-G' HRHP BHJ Dv ARP SDHG W \WH\ HUHGG ' HRHP BHU 7KH\VQIKW
LRHDHLYDUAKXOR RAUS GP LQVADRULRXAULQ JUHDMUFRW\KDADIUH DIR-DMG R
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WHERP SIQ 7 KHFDBXOMRQR WHDEP LQWDARY! HHLY GAAUEHGLQGHBICIERYHZ MIQ® $ GMRY . DUG$CP LQVADIROS JUHP HON

* HOHDODQG OGP LQMADAYHH SHOAVLGRIDHG | ROWH\ HIUHGG' HAHP BHU DVFRP SCUHG\RWH\ HOUHGHG' HAHP BHU SUP DU D/DUAKXOWR DOLGRBDHIQ
SUR HAUREIO HHH SHQAY SO0 R IVHAR. DAHFUHDHIQWDYHIDG DGHMMQ) H SHOAY

: HUWFREGOQLP SOUP HOVKOIHGUQ WH\ HIUHGG' HHP BHU RORCHSURSHWY DvZ HKDGGHMP [GHSWHFDW 1) YDOHR \MLYSURSHYWY Z DVIQH FHWVR \KHI DU
P DUHAYDOH DQG CRAUHRYHIE®! $ FFRAQIO Z HLP SOIUHG MY SURSHW VR | UP DUNAAYDOH : HUHFREHE DD LP SOLP HAWFKDLIH RO WUHH SURSHWHY GAUQ) WH\ HIUHQGEHG
" HPEU

2 \WHJ, FRPHDQG( [ SHORHY

, QMW SHOHIGRBDHG I ROWH\ HIUHQGHG' HAHP BHU DVARP SIUHG\R WH\ HOUHQGHG' HAHP BHU 7 KIVIGRIDHLY SUP DUO WHUAKOWR LGRBHDHG LOMIX
FRUWV RQ YOULE®! DM G-EWDY D UAXO\R OLIHJCP RXQN QLY. Q RQWH &WHEW CAAMN Z UMY R1 GHHUHS ILQDEAQ) 1HAY DY SDWMR \WH FUHEW AW TP HIEP HQVDG G2

QMM SHOHRQWH ~ 1RM/DG — 1RMV

7KHIDQROVOBIR WDOHWEM GHAGAUQ) WH\ HIUHQGHG' HAHP BHU LVDUAXOWR WH\OBIR R SIRSHWY 7 KHIDQRQVIBIR WDOHAEM GHAGUQ) \WH\ HIUHGHS
" HPEU Z D/DUAKOWR WH\DBIR \HYHD SURSHW¥ DG DVHIY SUR IWURP \DBY WSHGDHY UHDMG\R RHGDH 7 KHIDQRQG-EW] WIXMKP HQMHAGU) \WH
\ HIUHGG' HHP B Z D/UBFRIQ] HELQFRMQRIR)Z W\ZRR RANIDY

2 WHULGFRP HIGRUDHE GAUQ) \WH\ HIUHQBHG' HAHP BHU DVARP SIHGWR \WH\ HIUHGG' HA-P BHU P OQD GHWR RUHFXULY LGFRP HIWP VRDNRFXUHG
GUQ WH\ HUHIGS' HHP B

1 HVGRP H$ YOLOEGIVR & RP P ROBVRNKRIEHY/ DG 1 RQ FROAURTY 2 3 8 QUKRTHY

1 HMGFRP H DYDLOE®! \R FRP P RQ WRANKREEHY DOG 1 RO FRMRIY 23 8 QUNRTHY GFUDHG IRUWH \ HIUHGS ' HHP EHU DV FRP STUHG \R \WWH \ HIU HOG-G
" HPBEU SUP DUO GHWR \KH JDQRQVIB GHM URP \WH SURUSHIRG FRXSBIG Z WK DQ LGRUHDVH LQ LOMIAANH] SHOH DG G-BUHADNRQ H SHOH LOWH PXUHNEHIRG

7KLVZ DvSDMDI RIVAAR DQLGRBDHIQUHRYHY UWYHOXHIURP SURSHW H SHOWHY DQLGRUDHLQUARBDIDAY | URP GDUQ) CRIYW D GHRBDHLQWHGHACRHOAHI HHSD CE®
VRWHS GYVHJ DG KL KHULP SOIUP HONKDLIHYIQWHSURUSHIRG

$ GAVAXWROR WHUAKXWR RSHDMRQ/I ROWH\ HIUHGG' HH-P BHU IVIRXQGIQ3OWY, WP 30 DEIHP HMV' VAXWIRQDQGS OMYR ) IQDRDO RBURQ DG
5HXWR 2 SHDIRY R RUS QQOBHRWRD) RP . |RMWH\ HIUHIGG' HH-P BHU ILBGZ W \KHE( & RQ) HEXDY Z KIFK LVDYDDEG HHR AOUH
ROWH6( & VZ HAMWDAZ ZZ \HF JRY DG ROWHLOYHXRWAHAMRQR RXUZ HEVMMDIZ ZZ * OOXARQH.RP P HADCFRP

/ ITXLAW DQG & DBIMICE HRXUAHY

2 YHMEEZ

2 XUMRXURH/ R @NXGW LGFOGH FDK [ BZ V1 URP RSHIDIRYY FDK DQG FDWK HIXLYDBQNV ERURZ 1Q) FDBCAW XQEHJRXUS HYRYHJ DG \WURKIK IMXOGFH R DEAMWROHTXW

HRXUMEY 2 XUDYDUOEGI @rXaAW DVR ' HHP BHU zZD/ P LARY LGFOAQ) P LOIRQLQ FDK DQG FDK HIXLYDBIQW DG 0Q DYDME® ERURZ Q) FOSCAW R
P LOIRQXQEHIRXUS HYRYH 2 XUDYDLOEBI ERURZ Q) FOSCAW XQEHAHS HRYHUGHRUDHG\R P LARQDVR ) HAXDY
) XUMUH& CBMIOL HHB/

* HORRYHD VHHN FRQMLYDAYHLQYHXR HOMKDAZ HH SHAATHINHD \R SRGFHLGFRP HVWR DERZ. XVAR SD AMUMBXMRQ/AR RUMBANKGRTHY D051 RQ FROARAY 2 3 8 QUWRTHY
© HLQMIG VR XVH\RH SURFHHBY URHIYHG | LR 1XWMUH XY UINVHG DQG GHEWFDSMIDERUIRZ HG VR FRQMKH R LOYHWAIQ LOGAMDOSLRSHWNY Z KK LY RAUMADMILE | RFXV RUVR D
GWRUH WOAR | IFHUDOSURSHWY RUSD GRZ QRAMBEQ) ERURZ LQIVXQEHURXUS HYRYHU$ FFRAEQI® \R HUXUHWDAZ HOUHIEGIVR H I HRRYHD H HRXAM RUBMCHA MADAD\
ZHURAMCHD UYL RAUGIXLAW UANXLUHP HQWVDQG FRQMXOTD HYDOOMDOSRMMIORXUH/R OIXAW 2 XUNKRWWMP OIXLAW GHHB/LGFOCHSIRHHE/QHHAOY \RIXQGRYXU
AMUBMRYY \R WHANRTHY SO \WH G-EAVHYLFH FRW RQ RXUH MY (R WP P RMDIH/ EDCN G-EWDGE (R WP SUYDM GHEWUA LCDGRH P DMUQ) GHBADGG | XQG RXU
PXUHQARSHDIY FRIV 2 XUBRQ \MP @IXLAW GHHBYLGFOGHSURAHHBY/GHAHADY \RJURZ DQGP DQEQRXUSRWRIRR LOYHIR HW
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: HEHIHYHWDARXUDYDLOEBI TXGW VAKX | LALHWR | XQG RUGMUEXNRO/NR WRANKREHY SO WHGHBAHYLEHFRWW DQG I XQGRXUPXUHINRSHDNY FRIVIQWHGDWP : H
DOR EHIHYHZ HZ LOEH CEG\R UH LCDGFH RXUP RAMSDIH GH-EWEDON G-EAVDQG () WP SUYDM GHEAD/WH P DM $ GAMRID \R\DM\ RXUNKRWWMP REQIDNRY/ ZHP D
UADXHMAUHEWAR RXUP D HP HQVHHWWDATLHLWAKHG | URP . RXUSS GYIVHU DIKRXIK RXUS GYVHULY XQEHUQR REQI DIRQWR SIRVIGHDQ \XFK FUHAW HWHUIQZ KRBIRULQSDW: H
1 XUKHUEHIHHWDARXUFDK | B2 1URP RSHIDIRQY FRXSBI5Z W WHI LQDGAQ) FESAMNCDYDLOEGIVR XV LOWHI XXUH IVAK | LAHVR I XQGRUGRQ \MP @IXLaW GHHB/

( TXW&CBMIO

7 KHI RIBZ LG \BEGIVKP P D) H/QHABURAHHBYUIMVHG | URP. RXUYDURXYHIXUW \DBYGAUQ) WH\ HOUHQEHS' HAHP BHU CROWY/IQWRADDY H A-BWRNKDLHSUFH

1HW 3URFHHGV 1XPEHU RI 6KDUHYHIRBE&HGDJH 6KDUH

&RPPRQ SWREBNRJUDP
6HULHV ) B3UHIHUUHG 6WRFNU&RQ@WLQXRXV 3XEOLF 21

7KHSUP DY RIHIQ R RXUBHIHY) 3UH HIHGE\RANWLP LODMG DFFRAQ) \RIW\MP VRQ-XCH

$VR ) HLOOY ZHKOGWHIEOV RUNHXS W BAROR DEIWRIOHMXY FEBMIDKURXI K \KH VDB DOG WKOFHR . VHEXUMEN \RDATUH U0 MG XQGHUWH
5 FIDARQ 6VBAP HOMOQRHRUP RIHIXMHSETE RITHIQV : HH SPARFROMHRXHRU  &RP P RQBWRAN 60BVS JUH-P HONDVD\RXUFHR ITXGW 1Q

' HBW&DSAO

$VR ' HHPHRU ZHKDG P RYIDIHQRMY/SD OE® LQ \WH DI W DM SUCHSDOCP RXQAR P LARQ FRMMDN HSB DVRIOR  SRSHWAYZ W DUWHP DQQ)
Z HIKWGDHIDIHP DX R \ HY 7 KHZ HIKWG DYHID HLIQMANDM RQWH P RMWDJH@RMVSD CEGIDVR - HAHP BHU v

 HARQIMXH W VHH BDONV DG RIMHU QRQ EDON GLEHY Z LA R IWXH P RMDIHY | RUSURSHWWAY FRP SDUIE®! R WRH KHG 1Q RXU SRWRIR RQ \MUP V \KDADUH FRP P HADD

UHDWRIEN &RQHIXHE® Z HUWHP DQ TRAVHE RQ RAIQQ) P R HY WURXI K LQMXUDAH FRP SDQHY UHILRQBOEDINV QRQ EBON GGHY DG R D GWHUH \WMKH FRP P HIADC
P RYMDI HECANHG VHRXUMHY P DNAV

$VR ' HHPELU Z HKDG P RV H G-EWQ \KH DJJUH DM SUGASTODP RXQAR P LAIRQ SO CEGI GAUQ) DG P LGIRQ SO CEGI GAUQ) 7KH
SUGASOOTP RXQVSD CEGILQFOGHERK P RMY LQY SUGASO08D P HYV DG LYH EDSRRQ SUGASIOSD P HQN © - HOQIASDMEHQ) CEGIWR UH LQOGFH RXUP RIMAD) H/WDWVRP HGH
GUQ 0% Z LW DFRP ECDIRQR G P RWDJH G-EWDYDDE @MV XQG-URUWHEW CAON WHIMKOFHR & WP XQHHXUHE GRMY LQ \KH SUYDM STR-P HA
P DUNHMMHIMXOGFHR  DEAMRDCHNXAW VHRXUMA/XQEURU. &RP P ROB\RAN 6 DBV JUHHP HOMKH\DB DQG MAKOGHR - RKHUHTXLUN VARXUMEAKDATUH U MG XQGHH

5 HJ ADNRQ S\BMP HOVRUMKH DB GG IMKOGRH R XQUAIMMHG HIDXWY RUG-BWHPXAUMEY © HKDYH KRR X@ UHB0G PLAORQR P RMDIHGEWRYHIWH SDIV
P RQMVWURXIK SURSHW\DBVRUE, JHHDMY CEAWRICDYDMEQN B DEAQ) SURSHWNAR RUXQHPXUHE SRROXQGHURXUS BHEVY CHOW

$VR' HAHPBEU Z HOBRKOG PIIRQR WH 1 RM/RANIQAQ OUG PIOROR WH 1 RMRAMBEQ)
2 SHDIY $RMMEY

1 HAFDK SIRVIGG B RSHDIY CRAVMEY GUQ) \WH\ HUHGG' HRPEHU zov P LOIRY DV FRP SIHG \R GHAFDK SIRMGG B RSHIDIY TRV R

P LORQIROWH\ HUHGG' HHP BHU 7KLY FKOQIHZ DV/SUP DU® DUAKOR DQLGFUDHIQRSHDMY UAYHOMHY GAHWR CETXMWRQ/ DG GDUQ) DRIV SO R VA
B DQLGRUDHLOQ LOMIME SHOHGHWR @UIHJIIP RXQN GIIY Q RQWH & UHAVY CFLOW \KH 1 RAV DQG\WH 1 RV 7KHP DU R FDK |URP RSHIDMY CRMMEV LY
JHHDAGIURP \WH UHQBDSD, P HOV DG RSHDIY H SHOH UHFRYHIN/WDAZ HUFHYHIURP RUMMIDON : H XM HWWLY FDK \R | XQG RAUSURSHW GYHORSHDMY H SHOHV DG
XVHVKHH FEWFDW SUP DU | RUG-BAIGGLQMIMED, P HOVRQRXUP RUDI HQRAYSD CEG! LQAMED P HWRQRXUE UHAVY CRON LQMBMED P HONRQRXUXQHIXUG CRAV
AUBMROARRU
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WFFNKRTHY P DO HP HQVHAAR RXUS GYIVHL DEP LQMADANRQ! HAAR RXUS GP LQMADRUDQG RKHJHOMY GYHORSHDMY H SHOHY

, QY SRRV

1 HAFDK XVHGLQLOMIY CRAYMI/ GAUQ) \WH\ HIUHIGS' HHP BHU zZov P IEIRY Z KIFK SUP DUO FROMAGR \WHIFDOMROR  SURSHWY FRXSBGZ W
\WH FDSAMBOLP SURYHP HW SHURUP HG DAFHMIQ R RXUSURSHWY SDMDED R IVFAR. SURFHHGY I URP \WHADDIR UHDOHWEA 1 HAFDK XVHG LQ LOYHAMY DRIV GAUQY \WH\ HDU
HEG' HPBEU ZD/  PLARY ZKIFK SUP DWO FRMMMGR WHIFTDXAMWROR VHYHD SURSHWY FRXSBG Z LW WH FDSMIOLP SURYHP HOW SHURUP HG DAFHMIQ R
RXUSURSHWY SOMDD R IVHAR. SURFHHGYIURP \KH\DBIR W-DCHADM

) LDQRQ) $PMMWA

1 HWVDK SURMG-GE [ LQOGAQ) CRMMWA/GAUQ) WH\ HOUHGG' HHP BHU zZD/ P LEIRQ Z KIFK SUP DO FRMMMER SURFHHB/IURP RXUFRP P RQDQGSUH HIHG

HIXW RIHIQIV P RWOIH ERURZ LIV QHAIGRBDH LQ &UHAW CROW ERURZ LQIV 05 ERURZ LQIV XQEHUXQHPUHE QRAV SO RIVAAE WH WSD P HAR RAMBEQ)
P RVWOJHGBEWBHGP SIRY/R 6HIHY) 3UHHUHG VBN DQG AWMEXNRYY SIIGWR RUMBRNKREEHY DOG 1 RY FRURIY 2 3 8 QUNRTHY 1 HAFDK XHGLOQ I LQDAGQ) CRMYMEY/
GUQ WH\ HUHGG' HHP BHU zZD/ P LEIRY Z KIFK SUP DU® FROMAGR SURFHH/IURP RXUFRP P RQ DG SUH HIBHG HIXUW R 1 HIQIV P RWDIH ERWRZ LIV
DG ERURZ LQIVXQ@EHXQHAUHG RV SOMDED RIVAAR WHUED P HWR RAMBEQ) P RWDIHGEWQHAG-FUDHIQ& WAV CROW ERURZ LQIV DG GMMEXIRY/ SOG\R RXU
WFFNKRTHY D51 RQ FRURIY 2 3 8 QUKRTHY

&UHEVY DA@NV
2 Q% XIXW Z HSURAXUHGWWHS HYRYHU Z W . H %N VHIYLGQ) DVDUHYROGQ) GG DOWUR FUHAWAKXHUDQG DQ OGP LQMADAYH DI HQWI RU P LORY 2 Q2 AREH
Z HOGEGWH PIARQ7HP / RQ$ 2 Q) HAXW ZHDGEHEWH PLARQ7HP / RIQ% 2 Q$ XIXWV ZHDGGWHGE P LORY

7HP / ROQ& 7KH &UHEW CAMMY EDON X QAFDM Z D/ WHD FRP SIMG R . H 90N ) LI 7KILG %OQN 7 KH + XQMIVRD 1 DIRIOYON 9ON R $ P HIFD 6\ QRYXV %O
8 QUWGYON ) LAY LDGADOVON D56 7 YON

2 Q6HBWP BHU Z HIP HYGHG RUUHAW CRAOW LGRBDMQ) RXUS HYRYHUIURP P LARQ\R PLARY : HIGRXUWHE IHVR SR P DAD P LARQLQ
FROQHANRQ Z L\K \WHLQFUHDVHWR RXUE UHAVY DLW 7 KHLGRSDHG FUEWDYDMELON Z D/XVHG LQ SOWAR | XQGE DQCH SURSHWY SRINRTR CFTXMMWNRQWDNRRHG RQ6HSWP BHU

2Q2 AR ZHIP HIGG H WGHG DOG XSM) HG RXUSUHAVY CROW LGRUDIQ) RXUS HYRYHUIURP P IR\ PIAR) DG IW\WMP \R 2 AREHU
GHUDICQ) WHSUCASOCEDDGRHR 7HP / RIQ$ |URP P LAROWR P IAR) DQGH WOAQ) IWWP \R2 RREHU | GFUDIQ) \WHSUGASDCEDDQHR 7HP / R
%I URP P IAROWR P IARY DOGIWWP \R) HEXOW GFUDIQ) WHSUGRSOOEDDGRHR 7HP / RIQ& |URP P LARQW P LARY DIGWED LY

\WHI XQBUCASDOEDDGRHR 7HP / RID' 7KH62) 5 \GUHGIFUDHGE  EDIVSRQNV QLY IR W EDIVSROQNMIRMHSHRYHUDG W EDIVSRQWVIRU
WH7HP / ROV G-BHIEAQ RQRUGYHIIH : HIGRAWHGIHVR 5SS IPDMY P LARQLO FROGHAIR)Z WK [P HIAQ) H \WEQ) DOG XS] LY RU&UHEW CHOW 7KH
&UHAVY CAOMY Q. DG PXUHWVEDGN W QAFDMLYFRP SUMAGR . H 9N ) LW 7 KILGYDON 7 KH+ XQIMI\RQ 1 DARIOVON YONR $ P HIFD 6\ QRYXVYON 31 & DN
: HEMYOON D56 7 %OQN

$VR ' HHPEU \WHH Z D/ P LAIRQ RAMBAQ) XQEHJRXU&UHAW CFLOWN DAD Z HIKWG DHIIH IQMMDM R C5SUR LP DMD DG PLAORY
RAMBOEQ) GIWYR FUHEWDAD Z HIKWWG DHIIHIQMADM R $VR ) HEOOW WHP [J P XP DEAWRICDP RXQAZ HFRX@B GIIY. XQGHWH & UHAVY CROW

zD/ PLARY : HZ HHIQARP SIDGFHZ 1\ DOFRYHIQNV XQEHAMH& WHAVY CAOWD/R ' HRHP BHU
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& ROACRNDCR EQIDARYY
7 KHI RIBRZ Q) \BE®! UH GRWRXUP DMIDCFRQMPWICREQIDMRQVD/R ' HHP BHU CROWYIQ\WRAOB/
3D\PHQWYV 'XH E\ 3BHULRG
&RQWUDFWXDO 2EOLJDWLRQV 7RWDO /HVV W+HDQ <HDUV <HDUV ORUH W4dDQ V

'HEW 2EOLJDWLRQV

,QWHUHVW RQ 'HEW 2EOLJDWLRQV

2SHUDWLQJ /HDVH 2EOLJDWLRQV

JLQDQFH /HDVH 2EOLJDWLRQV

3XUFKDVH 2EOLJDWLRQV 2 2

" HEWREM DARQY UHSUAHAERURZ LQIV XQEHURXUS HYRYHU Z KIFK UHSUHHOV PIAROR \WH G-BAREQIDIR) GH IQ 7THP / RD$ ZKIFK WBUAHON
PLORQR WH G-EAREQIDIRY GHLQ 7HP / RIQ% ZKIFK WEHAHON PLORQR WH G-EAREQIDIR) GH LQ 7HP / RID& ZKIFK WBHHON
PLORQR \KHG-BAREQIDIR) GHIQ WH 1 R Z KIFK WBUAHON PLORQR \KHG-RAREQIDIR) GHIQ WH 1 R Z KIFK WBUIHHON
PLAORQR \WH G-EWRE@IDARQ GH 1O DOG P RWOIH QR SD CEGIWDAZ HIH RAMBAQ) DVR ' HHP BHU 7KLY 1 LIXUH GRHY QRAIGFOGH P IARQR
SWPLXPVOQGE GVRQN GHAMDYG P LARQR GHHUHG I LQDGAQ) FRWV GHAZ KLFK DUHUH BRMGLQP RWDIHCRM/SD DEG! GHAERIRZ LQIVXQEHUTHP / RIQ$  7THP
/ ROD% 7HP / RID& QHADOGEVHIRUXQHXUHGQRMY CHARQWHFRQRICDMS EDDIRHKHV

, QRLHRQ G-EWREDI DARQY LGFOGHY HIMP DAVG LOMMINRD RXUERURZ LIV XQGHURXUS HYRYHU 7THP / RIQ$ 7HP / RIQ% 7HP / RID& HIRUXQHXUG QRM DG
P RWWDJH QR SD CEGY 7 KH EDDIGRH DG LQMMMDM RQ RXUS HYRYHUDQG 7HP / RIQ$ 7HP / RIQ% 7HIP / ROQ& LV YOUDED! WXV \KH LQMIASD P HONREDIDARQ
FOBX@AG RUSXSRAVR WIVABEGBIZ DVEDHE XSRQUDM/ DQGEDDRHVDVR * HAHP BHU

2 SHIDIY GDVHREQI DR/ UBHHIMHI URXQGBDHSD P HOVGHROWUHHR RXUSURSHWY

) LCDIFHGDHRED DARQY U-SUAHIMRHJI URXQE BDHSD P HONGHRQRGHR  RXUSURSHWAY

3XUAKDHREQI DNRQYFROUR \WDOADQG FLSMIOLP SURYHP HOVDARDR RXUSURSHMWY

2 11 YDDQHEKHS UDQIHP HQW
. HQGQRMDYHDQ P DMIDOR | EDDGRHWKHAUDQIHP HQVDVR ' HAHP BHU
) XQOVILRP 2 SHDARYY

7KH1 DARIOS WRADIRQR 5 HIO{ WEAM, QYHAR HQWTUAV 31 $5(,7° GHYHBSHG) ) 2 DVDUHBYDQWRY* $$ 3 \KSSBP HQBCP HDXUHR RSHIDMY SHIRWP DOFHR DQHIW
5(,7 \RUFRIQ] HWDAGRRP H SIRGAQ) UDOHXTM KIMRUFDED KDY QRAG-BUHADME RQWWH\LP HEDUY GHMP IGHE XQAHU* $$3 )) 2 D/GHIQGHGE 1$5(,7 WVQHNGRPH
FRP SUAG LQDFFREDGAHZ W * $$3  H FOAQ) JOQ/RUGKHYIURP \DBVR SURSHYW DG LP SOLP HOABRKHY RQ SURSHW SOV GHBUHADIRQ DQG CP RWY DARQ R UHIDHAmM
DAHNV DG 0 \WUDEWW HOVI RIXGFRQRIEDMS SONGHIKLSV DG NRQAHIMBY

)) 2 GRYVQRA-BIAHONDK | BZ VIURP RSHIDIY CRMMHYIQCFFREFHZ IW* $$3 ZKIFK XQINH) ) 2 JHHD® H GRVDOADK HIHAWR \WDQRIRQY DG REHUHYHIVIO
WHGHMP LCDIRQR GHAGRRP H ) ) 2 \KRX@ GRAEH FRQUGH G DO DM CDAYH VR GHAGFRP HDY DQLQAFDIRQR RXUSHIRIP DFHRMR FDK | BZ VIURP . RSHIDNRQ/D/DP HDKUMH
R @IXAW RUCAOV \R P DNHGMUMENRYY &RP SIMRQR ) ) 2 XMQ) WH1 $5(,7 GHIQWRY \RMP LOW® WBG P HDXUBYIRURKHIS (,7VP D GRACHHADU® EHP HIQQIIXC
GHWR SRUEBIALI HHFHVIQWHDSSIFDARQR WH1 $5 (,7 GHIQUWROXHEE \KHK5 (, 7V

)) 2 DYDDEGIVR FRP P RO WHRNKRTHY DG KRTHY R 1 RQ FROMRIGY LOMAWIQWH2 SHDMY 30MGHIKLS 31 RO FROARTIY 23 8 QIKRTHY V) ) 2 DIWWAG W \KEWERA
SUH HUHG\KOUH DQG 6 HIRUSRP P RQB\RAN \KILHAMMBXMRY - HEHIHYHWDAZHAGRRP HDYDMEGIVR FRP P RQWRANKRTHY/VWHP RIWALA® FRP SOTEGH* $$ 3 P HDXUHWR
)) 2 DOOEGIWR\WHDIJU-IDMR RXUFRP P ROWRANKREHY D51 RQ FROARTLY 2 3 8 QWRTHY

YDUF IXQB/ |URP RSHIDMRQY SHUMKDUH *UDMF )) 2 SHUNKDWH  DOG GOWG IXQ/ 1URP RSHIDIRYY SHUMKOH 3' LOWG)) 2 SHUMKDH V) ) 2 DYDDE®I \R FRPP RQ
WRANKREHY DQG 1 RQ FROARALY 2 3 8 QWRTHYGYIGHGE WHQ® EHUR Z HIKWG DHIIHWKOBYR WHDIJWIDMR \KDW/R FRP P RQWRAN DQG2 3 8 QWKHBER 1 RQ
FRURTLY 2 3 8 QWRTHYRAMBEQ) DQG) ) 2 DYDOEGI\R FRP P RYWRANKRTHY D05 1 RY FRRALY 2 3 8 QKRTHYAYIGGE WHQ®P BUR Z HIKWG DYHIIH\KDW/R
WHDIJWIDMR KDUWR FRP P RQWRAN D52 3 8 QWKHIBE 1 RO FRQARTY 2 3 8 QIKRTHYRAMEDAQ) RQD
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AOWS EDLY WWSHRWHD GAUQ) DSHIRG @ H BHIHYH \WDACHAIGRRP HLY WH P RIMGUHA® FRP SDITE®I* $$3 PHDWXUHWR) ) 2 9DJF ( 36 LV WHP RIWGUHA® FRP SDUIE®!
* $$3 PHOXHWRUDIF) ) 2 SHMDH DOGWDN LOWG( 36 LVWHP RWMALHR® FRP SDIIEGH* $$ 3 P HDXUHWR' LOWS) ) 2 SHAKDH

7KH IRTZ LQJ \BEB! SURVGHY D BWFRGAADIR) R RXU) ) 2 O0G) ) 2 Dv DEWMMG | RUFRP SOUTELQW | RUWKH\ HOW HGHG' HRHP BHU DG R \KH P RINALHA®
FRP SOULEGH* $$ 3 P HDXUH GHALFRP H DQGDARP SXBIRQR EDUF DQGAOWS) ) 2 SHUZ HIKWMG DYH DI HVREOWDUH

JRU WKH WZHOYH PRQWKYV HQGI
'ROODAK\RRKPDQGV ([FHS®P RO WHU

&DOFXODWLRQ RI\EKBRF FRPSRQ VW R F NRIDDG BRA@IFR QWU

1HW LQFRPH

/HVV 'LVWULEXWLRQV DWWULEXWDEOH WR SUHIHUUHG DQG VHQLRU FRPPRQ VWRFN
$GG /HVV *DLQ ORVV RQ H[WLQJXLVKPHQW RI 6HULHV ) SUHIHUUHG VWRFN QHW

1HW LQFRPH DYDLODEOH WR FRPPRQ VVBRENKFRIDGHIUWDQG 1RQ FRQWUROOLQJ 23
$GMXVWPHQWYV

$GG 5HDO HVWDWH GHSUHFLDWLRQ DQG DPRUWLIDWLRQ

$GG ,PSDLUPHIQW FKDU

/HVV *DLQ RQ VDOH RI UHDO HVWDWH QHW

/HVV *DLQ RQ GHEW H[WLQJXLVKPHQW QHW 2
))2 DYDLODEOH WR FRPPRQ VWRFN KRQIGMKR/OMGRE L R EFRIOFWUROOLQJ 23

:HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ EDVLF

:HLJKWHG DYHUDJH 1RQLMRQRNXIROWDQE 2GJ

"HLJKWHG DYHUDJH FRPPRQ VKDBENWMQG 1RQ FRQWUROOLQJ 23

%DVLF ))2 SHU ZHLJKWHG DYHUDJH VKDUH RI F®RIPPRQ VWRFN DQG 1RQ FRQWUROOLQJ 23
&DOFXODWLRQ RI GAKEXRHER P)RRSH YW R F NRIDDGE CBRIQIF R QW U

1HW LQFRPH

/HVV 'LVWULEXWLRQV DWWULEXWDEOH WR SUHIHUUHG DQG VHQLRU FRPPRQ VWRFN
$GG /HVV *DLQ ORVV RQ H[WLQJXLVKPHQW RI 6HULHV ) SUHIHUUHG VWRFEN QHW

1HW LQFRPH DYDLODEOH WR FRPPRQ VVBRENKRRDGHUW DQG 1RQ FRQWUROOLQJ 23
$GMXVWPHQWYV

$GG 5HDO HVWDWH GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

$GG ,PSDLUPHIQW FKDU

$GG ,QFRPH LPSDFW RI DVVXPHG FRQYHUVLRQ RI VHQLRU FRPPRQ VWRFN

/HVV *DLQ RQ VDOH RI UHDO HVWDWH QHW

/HVV *DLQ RQ GHEW H[WLQJXLVKPHQW QHW 2
))2 DYDLODEOH WR FRPPRQ VWRF N K&QIGMKR/OMGRE L B@ ¥R @WURPKWE FRAIY¥HUVLRQV
"HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ EDVLF

HLJKWHG DYHUDJH 1RQLARQRNIROWDQE G J

(HHFW RI FRQYHUWLEOH VHQLRU FRPPRQ VWRFN

: HLJKWHG DYHUDJH FRPPRQ VKD B@VADQ B XMROWDRXBAL QR O GLL@IX B3H G

"LOXWHG ))2 SHU ZHLJKWHG DYHUDJH VKDUH REGIRWPRQ VWRFN DQG 1RQ FRQWUROOLQJ 23
"LVWULEXWLRQV GHFODUHG SHU VKDUH RBGRWPRQ VWRFN DQG 1RQ FRQWUROOLQJ 23
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WP $ 4 XDONDWYHDQGA XDIWAYH' DWFBRXUH/S ERAVWD DUNHAB N

0 DUNHAUMN LGFOGHY UMWY WWDADIVH [ R FAKDQIHY LO LOMIAADMY 1RMIQ PR H AKDQIH DM/ FRP P RAW SUFHY HIXWY SUFHY DQG RKHUP DINAAFKDQIHY WDADH HA
P DUHAVHQUMAYH LOWKP HV 7 KH SUP DY UMN \KDAZ H EHDHYH Z H DUH DG Z LODEH H SRHG \R LY LOMIADM UM & HYEQ R RUGDHY FRQELQ HADIMRYY EDHG RQ P DA
QAR DG \WH LOMXADM RQ RXU&UHIW CFLAM LV YOUCE®! $ GMRXIK Z H VHHN \R P MIDM WY UM B WIKRMUQ) \WKFK SIRYMRQY R RXUGDDY 0QG GDAY/\R FRQEIQ D
PLQPXP LQMMDMRIHAIIMR DM D/ DSSTFEG! \WHH | HDXUA/ GR QRAHIP LDM\MY/ UM 7R\KDAHIG Z HKDYH HMIHG LQR GHIYDAYH FROMFV\R FLS LOMBMNDM/ | RU
RXUYDUDE® UDM QR SO CEG! DQG Z HKDYH HRMUG LOR LOMMWDM\Z D5VZ KHIE, ZHSD DI HG LOMMWDM R RUUASHRAMYH FRXQMSONW DG UWAHYH62) 5 LQUAMD
) RUGHEY U DEQ) RAUUDMFDS DI UHHP HQVDQG RULQMIAIDM\Z 05 DIWHP HOV VFH1RM  + 0 RUADIH1 RAM/3 D DEGH & UHAVY CAMON DQG6HIRUS QHRXUHG 1 RMVR \KH
DFFRP SO0 LQ) FRQRICDMS | LD DOWEAP HOV

7R LOWADM WH SRMIDLP SCPAR  FKDQIHY 1O LOMBMALDMY RQ RUGHAIGRRP H I RUWH\ HIUHGHG' HAHP BHU Z HKDYH SHIRP H WH | RTBZ LQ) DIOMY Z KIFK

DAXP HAWDARXUFRQRICDMS EDDIGRH\KHHAB P DOV ARQUERADOG\WDACR | XUWHUCRMRQYEH ROGDP LQP XP LQMIAXVIDMRUHADDNRQ UDAMCUHVINHDVR DINURXUH LY LM
UDMVHLAYY

7 KHI RIBZ LQJ \BEGIVKP P DU} H/\KHDQQDOP SCAVR D DG LQRWDH OQGD DG GRUDHIQ62)5 DR ' HAHPEU $VR' HHPEU
RXUHI HAYHDHIIH62 ) 5 Z D/ 7KHLP SCAAR \KHHI OFXDIRYY LY SUVHOAMGEHBZ - GRIDWYLOWRADB/

' UHDVH QFRVIHDVH GHFUHDVH WR 1HW
,QWHUHVW 5DWH &KDQJH |, QFRPH

"HFUHDVH WR 62)5
‘"HFUHDVH WR 62)5
‘"HFUHDVH WR 62)5
,QFUHDVH WR 62)5
,QFUHDVH WR 62)5
,QFUHDVH WR 62)5

$VR ' HAHPEU WHIDUYDDHR RXUP RMDIH GH-EARMBESQ) Z D/ P LARY , QMMADM I OFXDARY/P D O HANKH | QUYDDHR RXUGHENQIKP HWV ||
LQMBANDMY R RAUG-ENQIKP HIV XMQ) IDM/DN HHP BHJ KOG EHHQ RH SHFHQMIH SRQAKLIKHURUGZ HJ \WH I UYDOH R \KRVH G-EWQKIKP HOV RQ\KDADM
Z RXGKDHG-RUDHERUGRUDHGE PIIRQDG P LARY LASHAHD

$VR' HHPBU WHIDUYODHR RU 1 RMVRAMBEQ) Z D/ P LORY , QMMNDMI ORXDARQ/P D O HAAKHI DUYDOHR RXUGHBAQIKP HW |, | LOMIAI
UDMYRQRXUGH-EWOIKP HIV XMQ) UDM/DN HAHP BHJ KDG EHHQRHSHAHM HSR QAL KHURUGZ HJ WHI DUYDDHR WRHGHENQUMKP HQVROWDAEDMZ RXGKDYH
GRUDHERAGRUDHEE PIRQDG P IARY UASHAMHD

$VR' HHPBU WHIDUYODHR RU 1 RMVRAMBEQ) Z D/ P LORY , QMMNDMI ORXDIRQ/P D O HAAKHI DUYDOHR RXUGHBAQIKP HW |, | LOMIAIN
UDMYRQRXUGH-EWOWKP HIV XMQ) UDM/DN HAHP BHU KOG EHHQRHSHAHM HSR QAL KHURUGZ HJ WHI DUYDDHR WRHGHENQUIKP HQVROWDAEDMZ RXGKDYH
GRUDHERAGRUDHEE PIRQDG P IARY BASHAMWHD

7KHEP RXQARAMBOE Q) XQEHMH& UHAVY CAMI CSSUR LP DAVIDUYDOHDVR ' HAHP BHU

,QWHIXMH ZHP D EHH SRHG\R DBAUMRIOH | HFWR LQMBNDM FKOQIHY SUP DU D/DUAKENR RXUS HYRYHJ 7HP / ROQY LH 7HP / RIQ$ 7HP / R0Q% DQG7HP
/ ROD&  SWYDM STR-P HOAERQE WO RUGRQY) WP P RWDIH GHEAZ KIFK Z H XVHWR P DQEQ @rXAW DOG IXQG H SIQMRQ R RAUUIDHEM LOHMY HASRWRIR 005
RSHIDARQY 2 XULQMBWADM UNN P QDI HP HOANREWRRYHY CUHVR @ LVNKH LP SCRAR  LQMIADM FKDQIHY RQ HQIV DQG FDK | B2 V 0GR B HURYHIDERUIRZ 1Q) FRWV 7R
CAKLHYHWHHREMARYHY Z HZ L@ERURZ SUP DU® DAL HG UDM/RUYDUCEGIUDM/Z MW WHEZ HAWP DULQY DYDLOEGIDQG LQVRP HFDFY Z [\ WH CELAOM \R FRQYHWAYDUCEGI DAY
RIL HSWDAY : HP D DOR HIMILQR GHIYDAYHI LCDGRLOCLOMKP HIV \KFK DV LQMIAXNIDM\Z DSV DG FESVAR P 1MW DM \KHLQMBXADM UM RQ DUHDAG | LCOGRLOCLIOMKP HQA H
Z LOCRMIAMLQR GHIYDYHRULQMHMVDMWIQLRANRDY | RASHXDWYHSXERH/
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,Q DEAMRQ\R FKDQIHY LO LOMMAXWIDAY \KH YOOH R RXUU-IOHNERM LY \XEMPAIR | ORMDNRQY EDVHG RQ FKDQI HY LQ GRFD0DQG UHILRIDOHARGRP LE ARQBMRYY QG FKOQIHVLQ WH
FUEMZ RWWGHVR GAWWHHYDQGERURZ HY DOR ZKIFKP D O HAARXUCELON VR UH LQDGRHGHBMI GHRHROY

$VR ' HHPEU DSSUA LP DMD PLAORQ R RXUG-BWERH IQMIAMDAIL H5 DM/ D/ WKRZ Q 1Q WH | XWMUH SUCGRSDOGHBAED, P HWIE®! EHBZ - GRTOLY 1Q
WRAO/

7KHDIWHU 7TRWDO

JLIHG UDWH
9DULDEOH UDWH 2 2 2
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WP ) LODQADOSVIMP HOVDQG6XSSBP HML * Dl
, QCH WR&RQRICDMS) LADQADEVMP HON

5HRYR 0 DONJHP HONRD, QAMODOR RONRCRYH) LODCADCS HERWVY

S5HRYR . QE-SHGHS HIMMMHE3XEQE S FERXQI) ) P 38$2%." .
RORIDMYDDFHEKHWDVR ' HHP EHJ DG
RORIDM6\IR HOWR 2 SHIDNRQY DG & RP SIHHMYH, GFRP HI RAWH\ HOWHOGS' HAHP EHJ

Ro |Ro

RORICDAMGOBM HOVR ( TXW I RMH\ HOWVHGG' HHPEHU DG
S&RORIDMGE\UAP HOVR &DK) GZ VIRMEH\ HIYHGG' HAHPEHJ 0%
1 REV\R & RORTIEDNG) LODCADCB\UMR HOW
BFKHX®..., + 5 HIO WIAMDOGS FRXP XDWG' HBHADNRODYVR ' HAHP EHU

R0
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5 HSRUAR 0 DQRIHP HOARQ , QMLDO8 RQOAMRCRYHU) LCDCADCE HSRUAMY

2 XUP DI HP QALY UASRQUE®! | RUPBEDWKIQ) DG P OQEQQ) DEHMOM LOMIDOFRQNRORYHUI LOGADOWERWY D/ KK WP VAHIQGIOSXBY D | OB G |
XQEHUWH 6HXUMAY ( [ FOQIHS PAR 2 XULQMEDOFRQURORYHUI LDGALCOWBRGY 1Y GALIGHE W SURVGH UDRIIE®! DAXUIDFH UHDAEQ) \WH BHIDE@N R [LQDGALC
WBRWY DOG \WH SUSDIDIRY R | LCDGRLOOMBAP HQW | RUH \MCIDSXSRAY LQ CFFREFFH Z W JHHDD CFRHBAG DFFRXQIY) SUCHLSBY DOG LGFOGH WRH SRIAHY DG
SURFHSUAWD/SHIBQWR \WHP DQMDIFHR UFRB/AKDAR WDRIEGIGABCIFFXUDMY DG DL® UH GRARUMBQLRNR)/DUGWHAVSRMRQ/R RUDIHN SURMGHUDRIED
DAXUDCFHWDNRXUMBQUIRNRQY DUHUFREHE DVGHHAOY R SHP IWBUHSDUDRQR | LCDGALCOWBIAP HQVLQ CFFRUEDGAHZ W JHHIDED CFRHBAG CFFRXQIY SUCFLSBY DOG\WDARXU
WFHSWV DG H SHIBWUY DIH EHQ) P 0GH RQD 1Q CFFRUEIGAH Z W CESURSUDM DAKRU DR/ DQG SURMGH WHDRIEG DAKUDGFH UIDLEQ) SUYHMR) RUMP HD GHARIRQ R
XQDARRU] HEOFTXAMMRY XVHRIGMSRMROR  RXUDKHMKDNFRXTES KDYHDP DALIDCH | HANRQRXUI LCDGRLCOWEAP HON

YHDAHR W LCKHHQAP WIANRYY LQMEDOFRQARORYHUI LCDCADOWERYY P D CRASUHYHDARUGHARAP MABIAP HQV $ GR SIRMANRQ/R [0Q HYDODIRQR HIHAWHIHK R
1 XAMUH SHURGY DUH \KEMPAR WH UM WDAFRQIRY P D' BHFRP HLQDEHDOM EHFDAHR  FKOQIHY LQ FROBURYY RAWDAKH GIUHR  FRP SIDGRH Z LW WH SRIFLHY RUSURAHBAUA/
PD GHMIRDM

8 QEHUWH \XSHYIMRQ DQG Z W WH SDMASDNRY R RXUP DEDIHP HQAZ H DVHXHG WH HIHRRYHHW R RXULQMIDOFRQURORYHUI LDGADOUSRNG) EDVHS RQ\\KH [P HZ RN
1Q, QMDOROARD , QMILDMS) LDPHZRIN IMMHGE WH&RP P WHR 6SRQRLQ) 2 UDQ] DIRY &262  UDHERQRXUDAHKP HOAP DD HP HOWARGFOGHE WDARXU
QM EDCFROAMRCRYHUI LQDQAOOW-SRWG) Z DvHIHAWHDYR * HAHP BHU

7KHHIHAHHVR RULQMIDCFROMRCRYHUI LQDCADOWSRMG) D/R ' HHP EHU KDVEHR DXQWGE. 3UFHZ DMKRAM-ERRSHY/ / 3 DQLQE-SHIEHQNHI IMMIHG SXEQF
CFARXQIY [P D/ABMGLOWHUBBRWZ KIFK LV IGFOG-GKHIHQ

) HEUOW
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5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS$ FFRXQAQ) ) ILP
7RWHYRDER ' WWHARLYDQG6\RANKREHYR * OBNRH&RP P HADDE R SRUDIR)
2 SQRYVRQWH) LQDQRDCEWWMNP HAWDQG, QM.LDC8 RAAMRCRYH) LADCADCS HBRUMY)

: HKDYH DXGWMG WH DFFRP SO0 L FRQIRIEDAG EDDRH \KHHV R * MBARGH &RP P HADD& R SRUIDIRQ DG W \KEMADUHY WH3&RPSX)® DVR ' HAHPEU 58]

DQG \WH UHDAG FRORIEDMS WUMP HOV R RSHDIRYY DQG ARP SUKHQUYH LGFRPH R HIXW DQG R FDK 1GZV IRUHIFK R WH \WUHH \ HOW LQ WH SHIRG HIGHG
CHRPEU LFOGQ \KH UHDMG (R DG \FKHXG! R U-DDHABIM DG CFRP XOMG G-BUADNRQD/R ' HHP BHU C5SHOUQ) XQGU WP FRIBARVHD
UH HUHG\R D/WH? FRORIEDAG | LCOGADOWIAP HON  © HOOR KDYHDXAWG\WHERP S0 VIQMDOFRQURCRYHUI LQDCADOWSRWY) DVR ' HAHP BHU EDHGRQFUMID
HXBEQKHGLO, QMDOERNRD , QM DMG) LDPHZRIN IMXHGE! \WH&RP P WWHR 6SRQRIQ) 2 UDQ] DIRVR WH7WDE D &RP P LMWRD &2 62

, QRXURSIQRY WH FRORIEDAMG | LDFCOWBAP HON UH HIHG VR CERYH SUMHOAVDL®  1Q DXP DALIDOUASHRN \WH | LCDGRLDOSRIMROR \WH&RP SO DVR ' HAHP BHU

0% DOG WH UAXOVR W RSHIDIRQY DQG IW FDK 1 BZ VIRUHFK R \H WUH\ FOWY 1O WH SHIFG HIGG' HRHP BHU LQ FRQRUP LW Z [\ CFFRXQIY SUCHSBV
JHHD® CFA-BAGLOWHS QAMG6\BM/R $ P HIFD $ GR IQRXURSIQRY WH&RP SIQ P OQECHS LQDXP DAUDOUASHRV H I HRARYHLQM CDOFRQNRORYHUI LADGADOUHBRMY DY
R' HAPEU EDHGRQPUMIDHABEDKHGLO, QMIDOSRMRD , QrMILDMG) P HZ RN IMM-GE \WHE&2 62

YDMVIRJ2 SQRY

7KH&RP SO0 VP DI HP HQM UAGROUEBH | RAMHHFRQRIEDMS | LA DOWIAP HOV | RUP DQEIQQ) H I HRARYHLQM QDOFRQURCRYHUI LGDGADOUWSRY) DG | RUWDRAAP H
R WH HIFAWYHHY R LOMCDOFRQNRORYHU | LDCADDWERWY  LGFOXGHS LQ WH CFFRP SOQ LQ) 5HSRWR 0 DEDIHP HOARY , QMEDD&RQMRORYHU) LDGADDS HERWY 2 XU
WASRQUELON MR H SUWRSIQRQ/RQWHERP S0 IV FRORICDMS | LD DOWBIAP HOV DG ROWHERP S0 VIQMCDOFRQNRCRYHUI LQDCADOB BRYY EDHGRORXUDGW : H
DUHDSXEQF CFFARXQIY 11LP WHIMAHG Z LW \WH3XEQF &RP S0 $ FFRXQIY) 2 YHILIKW/ARDEG 8 QWGE\BMY  3&$ 2 % DOG DUHUBNXUHGR EHLQE-SHIGHAZ 1\ UASHRAR \WH
&RP S LODFFREIFHZ MWWHS 6 | HEHDOHPAUMEV @Y VDG \KHCESOFCEG XGV DUG W XDMR/R \WHEHRXUMAY DG ( | FKOQIH&RP P MMRQDIGWH3&S$ 2 %

: HARQGAMS RUDKAW LQ CFFREIGRH Z LW WH MBOEDB/ R WH3&$ 2 % 7 KRVH \WBELGY UHNXULH WDAZ H SOIQ 005 SHIRP \WH DXGW\R REEIQ UDREE® DAKUDGRH CERAW
Z KHNHUWH FRORTIEDAG | LDQRLCOWEAP HQV DM IWH R P DMUDOP DKEP HOVZ KHKHUGH W HURURUIUXG DQG Z KHKHUH [ HAYH LQMCDOFRQNRORYHUI L(DGRLCOUBRWY
Z D/P DQEICHSLQDTP DMIDOASHNV

2XUDGW R \WH FRORIEDMG | LGOCADOMBMP HOV LFOGHS SHIRIP LQY SURFHSAUA R DXFW \WH UMW R P DRMUDOP IWABAP HOAR  \WH FRORICDMG | LDGADOMWTM HW
Z KHKMHUGHWR HURURUIUDXG DQG SHURP 1Q) SURFHUAWDNSRIGWR WRAH UMY 6XFK SURFHOUNVIGROGHGH TP LQQ) ROD\MMEDLY HYGHIHWIDEQ) \WHIP RQNOEG
QAVFBRKUV LOWH FRORICDMS | LOCADOWTM HW 2 XUDXGW DOR LGFOGHG HYDODIY \WHCFFRXQIY) . SUGASBY XVHG DG\ QU LFDQVAKYP DMVP DGHE. P DERIHP HQMDVZ HT
DV HYCODAY WH RYHIDDSHHIMR) R \WH FRORICDMS | LCOQFLOOWBAP HOV 2 XUDGWR LOMEOFRNRORYHUI LCDGADOUWERYY LFOGHS RABIQQ) DO XA R
LQMIDOFRQURCRYHUI LCDGALDOUHSRY . DIWHALCY WH UMNN \WDAD P DAMIDOZ HINGHW H LMV DQGMNY DQG HYDDOMY \WHGLI QDG RSHIDY HIHRYHHW R LQMIDOFRURC
EDHG RQWH DAFIHG UM 2 XUDXGEW DOR LGFOXGHE SHIRIP Q) \KFK RMFUSURFHEUAY Dv'Z HFRQUGH G GHRHADY  LOWH FLURP WECHHY ;- H EHIHYH \WDARXUDGW SIRVIGHD
WDRIEGIEDLYI RURKURSIQRY/

" HIQURQDQG/ P MIMRVR , QRGOS ROARCRYHU) LODQADCS HSRUMY

$ FRP S0 VLM CDOFRQURCRYHUI LCDCADOHSRGY 1YD SURFHW GHWLI GHG VR SURYLGH U-DRQIEG DAXUDGFH B DAQ) WHUHITRMN R | DURADOW-SR DOG\WHSUHSODMROR
I LCDQADOWEAP HQV | RUH WMIDOSXUSRAY 1Q CFFREDGAH Z W JHHIID DFR-BWMG CFFRXQIY SUCHASBY $ FRP S0 TV LQMDOFRQURORYHUI LDCADDUWSRINY) LFOGHY WRH
SRIFLH/DQG SIRHXUAAKDAVL. SHBQWR \WHP DOMDFHR  UHFRB/AKDMOQ UDRIEG GAEIO CFRXUDMY DQG| DO UH GRAKHWDQLANRYY DOG AVGRMRY/R WHDAHNVR \KH
FRPS L SURYIGH UDRIED! DAXUDGFH WDARBQORNRDY D UFRGG DV GO \R SHIP IMSUHSOIDNR) R | LQDQRDOWEAP HW LQ CFFREDGAH Z W JHHDD CFR-BAG
CFARXQIY SUGA SOV DOG\WDAHFHSWIGH SHIEVMUVR \WHARP SO UHEHQ) P DEHRQD LQOFFREDGAHZ W DAKRU] DIRQVR P DI HP HOADQG AUHARLY R \WHFRP SO
D06 UL SURVGH WDRIEG! DAXUDGRH BIDEQ) SUYHIIR) RUWP HD GIMANR) R XQDAKRU] HG CFDAMIIRD XVH RUGVERIMRD R \WH FRP SDQ 1 DIWHIV WWDAFRXGE KDYH D
P DAIDCH | HANRQ\KH | LCDCFADOWEAP HQW

YHDAHR W LCKHIHQAP WBNRYY LQMEDOFRQARORYHUI LCDCADOUERWY P D (RASUYHOARUGHARAP ABIAP HQV $ GR SIRWANRY/R 0Q HYODDIRQR HIHRAWHIHW R
1 XAMUH SHURGY DUH \KEMPAR WH UM WDAFRQIRY P D' BHFRP HIQDEHDOM EHFDAHR  FKOQIHY LQ FROBURYY RAWDAKH GIUHR  FRP SIDGRH Z LW WH SRIFLHY RUSURAHBAUA/
PD GAMIRDM
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&UMFDGE XGV0 DY/

7 KHRUMFDODXGWP DARUFRP P XQEDMGEHBZ. LVDP DWUDUMQY | URP \WHPXUHOABHIRG DXAWR  \WHFRQRICDMS | LD DOWEAP HOVWKDAZ DY FRP P XQFDAG RUUHTXULHG\R EH
FRP P XQFDMG R \WH DXG@WARP P IWWH DG \WDWL. UHIDMAW R CFFRXQV RUGMWRBRKUA/ \KDADUH P DAUIDOWR WH FRORIEDAG | LDROOWBAP HQVDQG LU LQYRYHS RUHGHADD
FKODQILQ) \XEMARYH RUFRP SB] MGIP HON 7KHFRP P XQFDIRQ R FUMVDODXGWP DY GRHY GRADBKMULQ 0D Z D' RAURSLQRY RO \WH FRORICDMS | LODCADOWBAP HOV
\ENHQD/DZ KRB DQGZ HOHGRAB FRP P XQFDIY \WHFUMAICDXGEWP DIWUEHBZ  SURYIGQ) DWEDUDM RSLQROROWH FUMFDCIXGWP DWURURQWH CFFRXQNV RUGVFRMXUAR
Z KIFK WHDM/

5HDQ( WM, P SCILP QN YDODWRO+ 8 QAVARXQMSE) XMHEDK ) GZV

$VGHAIEGIQIRW DG \RWHFRQRIEDAG!LOXADOWIAR HON \KHERP SDQ v FRORICOMS \REOUDOAAM GVEDDOFHZ D/ BIIRQDVR * HHP EHU

XU WH &RPSID BFRIQ] HG O 1P SOLP HWADUH R PLORY 0 DQYHP HANSHIRGFI®M WMEZ V \KH FOUW LQ) YOOH R HIFK SURSHW VR GHMP ICH L
ALURXP WBGFHY/LQAFDMLP SOLUP HOAQWH FOLW Q) YOOHR \WHLOYHAR HOAH, LWV |, | ALURXP WBGRHY LA FDMWWH SRAUELAW R 1P SDLP HYWP DI HP HABUHSDY DSLRWRNRO R
WH XQRVARXQAG | XWMUH FDK | GBZ V' Z KRANQMIMAFKDLIRY R \MH\SHALLLF SURSHWY DG GAMP LRV LL WH FOUN LQY TP RXQAR \VKAK SURSHW LV WFRYHIIE®! , Q SUHS0UC) \KH
SIRVRIRQR XQAVARXQMS | XXUHFDK | GZ VP DD HP HQWAKNP DIW/FDS DAY P DINHANHQBCUDMY DG \WIDQAP SURYHP HQADEERZ DRV XMQ) LQIRUP DARQRBEGHS | URP P DUNHA
FRP SOUCELOWY WYAHY DG RAMHUFRP SOUTEGI\RXUAHY DG DESTHY \WWH XQRVARXQIMG FDK | BZ V DI DQINKHH SHARG KRTQ) SHIRG | 1P SOUP HAWZ HIH LQAFDRAG \KH FOUY LY
YOOH R \WH SURSHW Z RX@ EH Z UMKD GRZ Q VR LW HWP DG | DU YDOH EDHG RQ P DERIHP HOAY EHKAAP DM R WH SURSHIMV GVARXQAG | XWXUH FDK 1GZ V XMQ) P DA
GHUYHG A5 UDAY QVFRXQADAN OGP DUNANHEOUDAY DESTHG DI DQWMNHH SHRMGKRGSHIRG

7 KH SUCASDOFRQUCGH DIRYY | RURXUGHMP LADNRQWDABHIRIP LQ) SURFHEAA/ UHIDCY R \KH XQEAVFRXQIMS | XAMUH FDK | BZ V/ XVHG LOWH U-DOHWBM LD SDLP HOAHYDODARQ LY D
FUMPADODXGWP DIUDUH L WH MIQI LFDQAMGIP HWE. P ODIHP HOAZ KHQ GHYHBSLQ) \WH SURMAMRO R \KH XQRVARXQAG | XMUH FDK | BZ VGG L DKUK GIWHR DQWU
MGIP HOMEMRARIWY DG HI RWO SHIRP LQ) SURFHEXUAY DQG HYDODMY P D HP HOAY LI QU LFDQADXXP SIRQY UHDMMG \R \KH FLS (DK P DUNAAUHQEDUDAY DQG H SHRMS
KROLQ) SHIRGDAXP SIRY/

$ GAHMQ) \WHP DIULQYRYHE SHIRIP Q) SURFHEXUAY DQG HYDODMY) DXAWAMGHH LQ FROGHANRD Z LW | RWP 1) RAURYH.IDIRSLQRQ ROWH FRORICDAMS | LADGADOWBM HONV
7KAH SRAHGUAY LFOGHE WM WH HIHRYHIAW R FRQARY UMY \R P DRI HP HAV U-DDHXNEBM LP SOUP HOAHYDODIRY LFOEQ) FROMRY RYHJ\WH SIRVANR) R \KH
XQEAVFRXQMG | XMUHFDK 1 BZ V' 7 KHVH SURRHEUAY DOR LGFOGHG [P RY RKHY L WY P DRI HP HOAV SURFHW | RUGHYHBSLQ) \WH SURVIRNRO R \WH XQEVFRXQAMS | XAMUH FDK
IGZV L HYODDMY WH CBSUIRSUDMMN R \WHXQEMVARXQAG FDK [BZ P RAD LLL WY WH FARP SBIMHW DQG CFRXUR. R XQEHOLQ) QDB XVHG LO WH XQEVRXQAMS FDK
IGZ PRFDOEG LY HYODOM) WHUDRIEGHWR \WHMLI QU LFOQADAKP SIRQYXVHGE P DRI HP HOAHDAGR FLS DMV P DUNANHQEOUDAY \MIQAP SURYHP HONDEBRZ DR
DOGH SHAMGKRMQ) SHIRGY ( YDODMY P CDIHP HOAV DAXP SWRQY UHIMAG VR \KH FDS DM/ P DUNAABOBOUDAY DQG H SHRAMS KRTQ) SHURG LQRYHE HYDODMY Z KHKHWH
DAKP SIRQ/XVHGE. P ODIHP HWZ HHUDRIEGIFRMGHIQ) L \WHFRQIMMEA Z W H WODOP DNHADGGLGEMY DO (L Z KHKMHMWHDAXP SINRQY/Z HIHFRQUIMMAZ LK
HMCHFHREEGHGIQRMHUDDVR WHDXGEW

V 3UFHZ DAMKRAMERRSHY/ / 3
. DKQWWQ' IMMB/R | &ROP ED
) HELDD

. HKDHHYHGDVWH&RP SQ IV DXGWRUMH
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* MGWRQH&RP P HADOR: RUBRDARQ
& RORICDMS YDDQRHEKHV
" RIDW/IQ7 KRADQGY ( [ FHBWBKDUHDQG 3HUGKDIH DR

"HFHPEHU "HFHPEHU
$66(76

5HDO HVWDWH DW FRVW

/HVV DFFXPXODWHG GHSUHFLDWLRQ

7JRWDO UHDO HVWDWH QHW

/HDVH LQWDQJLEOHV QHW

5HDO HVWDWH DQG UHODWHG DVVHWV KHOG IRU VDOH

&DVK DQG FDVK HTXLYDOHQWYV

5HVWULFWHG FDVK

YXQGV KHOG LQ HVFURZ

5LIKW RI XVH DVVHWV IURP RSHUDWLQJ OHDVHYV

5LJKW RI XVH DVVHWV IURP ILQDQFH OHDVHV QHW 2
"HIHUUHG UHQW UHFHLYDEOH QHW

6DOHV W\SH OHDVH UHFHLYDEOH QHW 2

2WKHU DVVHWYV

7275/ $66(76

1,$%,/,7,(6 0(==%$1,1( (44,7«48,7<

1,$%,/,7,(6

ORUWJIDJH QRWHV SD\DEOH QHW

%RUURZLQJV XQGHU 5HYROYHU

%RUURZLQMURQGHAUP /RDQ7BUPQBDQ & QHW

6HQLRU XQVHFXUHG QRWHV QHW

"HIHUUHG UH@WMWLDELOLW\

2SHUDWLQJ OHDVH OLDELOLWLHV

J)LQDQFH OHDVH OLDELOLWLHV 2
$VVHW UHWLUHPHQW REOLJDWLRQ

$FFRXQWYV SD\DEOH DQG DFFUXHG H[SHQVHV

/LDELOLWLHYVY UHODWHG WR DVVHWVY KHOG IRU VDOH 2
"XH WRYLVHLLGPOGLYWUDWRU

2WKHU OLDELOLWLHV

72781 1,$%,/,7,(6

&RPPLWPHQWY DQG FRQWLQJHQFLHV

0(==$1,1( (48,7<

6HULHV ( DQG * UHGHHPDEOH SUH
VKDUHV DXWKRUL]JBEQGDQGV
UHVSHFWLYHO\

727$/ 0(==%$1,1( (48,7<

IHSBIHGV K DIBHAWN V& B WH ®D. T XM IEOXHL RDSBJHIHUHQFH
KDUHV LVVXHG DQG RXWVWDQGLQJ DW '"HFHPEHU DQG 'HFHPEHU

(48,7<

BHQLRU FRPPRQ VWRF B HEDUKDDEKD UHV DXWKRULDRE DQKDUHV LVVXHG DQG RXWVWDQGLQJ

DW "HFHPEHU DQG 'HFHPEHU UHVSHFWLYHO\

&RPPRQ VWRFN SDIHUDWOKMHUH DQG VKDUHV DXWKRULJHB @ QG VKDUHV

LVVXHG DQG RXWVWDQGLQJ DW '"HFHPEHU DQG 'HFHPEHU UHVSHFWLYHO\

6HULHV ) UHGHHPDEOH SUH |HWBHLUGV\KBRHHN VKDW i OXMLGDWLRRQQGJHIHUHQFH

VKDUHV DXWKRULPHIEG DQWKDUHV LVVXHG DQG RXWVWDQGLQJ DW 'HFHPEHU DQG 'HFHPEHU UHV

$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH
'LVWULEXWLRQV LQ H[FHVV RI DFFXPXODWHG HDUQLQJV
7278/ 62&.+2/'(56 (48,7<

238QLWVYV KHOG E\ 1R @ GRQNRRDHOLYJ 23
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7275/ (48,7<

727%/ 1,$%,/,7,(6 0(==$1,1( (88,748,7<

S5HHAM1RM 35HDMS30MV 7 QLR

SHHAMRLRM 3&RP P W HVOQG&RQMIHFAH
SHHAMRLRM 3( TXWDQG0 H ] DQGH( TAW

7 KHOFFRP SO0 LQ) CRMYDUHDQLOAI UDCEDWR \WWHHFRQRICDMS | LQDGADOWEMAP HOV
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* MOWRH&RP P HADCS R BRIDARD
& RQRICEDMS 6VBAMP HOWR 2 SHDARQVDQG & RP SUKHMYH, GFRP H
" RIDWIQ7 KRADQGV ( [ AFBWBKOHDQG3HUBKDLH' D

J)RU WKH \HDU HQGHG 'HFHPEHU

2SHUDWLQJ UHYHQXHV
/HDVH UHYHQXH
7RWDO RSHUDWLQJ UHYHQXHYV
2SHUDWLQJ H[SHQVHV
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
3URSHUW\ RSHUDWLQJ H[SHQVHYV
%DVH PDQDJHPHQW IHH
L,QFHQWLYH IHH 2
$GPLQLVWUDWLRQ IHH
*HQHUDO DQG DGPLQLVWUDWLYH
,PSDLUPHI®}W FKDU
7RWDO RSHUDWLQJ H[SHQVH EHIRUH LQFHQWLYH IHH ZDLYHU
,QFHQWLYH IHH ZDLYHU 2
7ZRWDO RSHUDWLQJ H[SHQVHV
2WKHU H[SHQVH LQFRPH
L,QWHUHVW H[SHQVH
*DLQ RQ VDOH RI UHDO HVWDWH QHW
*DLQ RQ GHEW H[WLQJXLVKPHQW QHW 2
2WKHU LQFRPH
7RWDO RWKHU H[SHQVH LQFRPH QHW
1HW LQFRPH
1HW LQFRPH ORVV DYDLGDE®W WNMOMBUEE X R(@ FERW MRKREBOLD J 2 3
1HW LQFRPH DYDLODEOH WR WKH &RPSDQ\
'LVWULEXWLRQV DWW UDBXBWDEWDHHI FLRU BIG U W R AN )
'LVWULEXWLRQV DWWULEXWDEOH WR VHQLRU FRPPRQ VWRFN
*DLQ ORVV RQ H[WLQJXLVKPHQW RI BHULHV ) SUHIHUUHG VWRFN QHW
*DLQ RQ UHSXUFKDVH RI 6HULHV * SUHIHUUHG VWRFN 2 2
1HW LQFRPH ORVV DYDLODEOH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV
,QFRPH ORVV SHU ZHLJKWHG DYHUDJH VKDUH RI FRPPRQ VWRFN EDVLF GLOXWHG
,QFRPH ORVV DYDLODEOH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV
HLJKWHG DYHUDJH VKDUHV Rl FRPPRQ VWRFN RXWVWDQGLQJ
%DVLF DQG 'LOXWHG
'"LVWULEXWLRQV GHFODUHG SHU FRPPRQ VKDUH
(DUQLQJV SHU ZHLJKWHG DYHUDJH VKDUH RI VHQLRU FRPPRQ VWRFN
: HLJKWHG DYHUDJH VKDUHV RI VHQLRU FRPPRQ VWRFN RXWVWDQGLQJ EDVLF
&RPSUHKHQVLYH ORVV LQFRPH
&KDQJH LQ XQUHDOL]HG ORVV JDLQ UHODWHG WR LQWHUHVW UDWH KHGJLQJ LQVWUXPHQWYV QHW
2WKHU FRPSUHKHQVLYH ORVV LQFRPH
1HW LQFRPH
&RPSUHKHQVLYH LQFRPH
&RPSUHKHQVLYH LQFRPH ORVV XDV KEOK DWIR@EERQFEREHONR 2 2 3
7RWDO FRPSUHKHQVLYH LQFRPH DYDLODEOH WR WKH &RPSDQ\

SHHARLRM 35HDMS 30W 7 IIQIRMRY/

7 KHOFFRP SO0 LQJ GRAWDUH DQLOA UDOSDWR \WHVH FRORICDAMG | LDGRCOWBAP HON
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YDDEFHDN HH BHU
WOFHR FRP P ROWRAN
DOG6MIHY) Siine
RN GHA

SRQMURQR \HIRU
FRP P RQURAN\RFRP P RQ
RN

5 HIHP HOWR \HIRU
FRP P RQUARN GW
" IMUBARY GROUG!

HPPRQV—QRH:PPFQ
HIFGWRNGRTHY DG

mgmnml 238QW

&FP&!-KI-QLYHLLIFPH

5 HROWL FDIRQIQR

QMW SHOH

5HEP SWRQ/R 238 QW

5HEP SWRQR GHIHY)
SHHWGWRAN GV

5 HEXUFKDHR GHIHV*
SHHIGWRAN GV

5 HEXUKDHR FRP P RQ
WEEN GHV
$0mqum233qw

&RQMURQR \HQRU
memwwpm

umaqm/
HPPRJV—QRFRDPRQ
HIFGWRNGTHY DG
mgmnml 238QW
&RDSD-KI-QLYHLLIFPH
5 HROWL FDIRQIQR
QMW SHOH
5HEP SWRQ/R 238 QW

5HEP SWRQR GHIHY)
SHHWGWRAN GV

6HIH)
SHHIFG
G\RN

&FPPRQ
6\

6HIRJ
&RPPRQ
6\RFN

*ODGVWRQH ER®ERHRUSRUDWLRQ
&RQVROLGDWHG 6WDWHPHQWYV RI (TXLW\

6HIRJ
&FPPRQ
6VEN

'ROODURRKX@DQGYV

&RPPRQ
6VREN

6HIHY) $
SUHHIHG 306109
B6\FAN &DB\D
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WOFHR FRP P ROWREN
DG6MIHY) RN
Qw

&l R \HIRJ
Fw!PFQ%NWFFPPRg
RN

" IMMBARYG-FIG\R
FRPP RQ VQRUFRPP R

SHHIGWRRNGRTHY DG
LROFROIRTI) 238 QW
&RP SHKHOIYHIGRP H 2 2 2 2 2 2 2 2 2
5 HRIDAU LFDARQLQR QMY

H SQH 2 2 2 2 2 2 2 2 2
5HEP SWRQR 6HUHY)

SIHHIHGWRRN GV 2 2 2 2 2 2 2
$ GUF HQWR 2 3 8 QWKHT

B 1 RQFRRIQ 23

8 QURTHY/UAXGIDY | P
FOQHVIQRZ GHIKS R \KH
2 SHDIY 30MHIKS

1 HAGRP H 2 2 2 2 2 2 2 2
YDOEFHDN HH BHU

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH FRQVROLGDWH(
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* MOWMRCH&RP P HADXRRBRIDIRY
&RORICDMG 6\VMWP HQVR &DK) BZV
" RIW/IQT7 KRADQYGY

) ROWH\ HOUHIG-G' HP BHU

&DKIGZVIURP RSHDNY CRMMHY
1 HMGFRPH
$ OV HQVWR UFRGAGIGHAGRP HR HVFDK SIRIG-GE. RSHDIY) CRAY\NA
' HSUADNRQ DG P RWY DIRQ
,P SOWP HQNWADUIH
* DORQGEW] WIXMWKP HOMHN 2
* DQRQVOBIR WHDOHXEM GHV
$ P RWDIRQR GHHWGILQDEAQ FRW
$ P RW DIRQR GH HUHG UHQNDKHNDQG QCELON GHV
" HRUDH LRUDH LQ\OBY WSHEBDHUHHYCE®
5HHSWR \OBY WSHGDHUHHYTE® 2
$ P RW DIRQR QVFRXQNIGGSUHP XP RQDIP HEG-EMGHV
$ WHAHMHP HOAREQIDIRQH SHRH
$ P RWDIRQR WKWR XVHDXHNURP RSHDIY GDH/DGRSHDNY GDHICEONY GHV
$ P RWDINRQR WKWR X\VHDXMHM@IFHODHUEOM GHV 2
YOGGEW] SHOH 2
2 SHIDINY FKDQY HYLQDAHNV DG ACHONA/
,FUDH G-RUDH LQRKHIDIMN
, FUDHLQGH HUHG UHQAB-RHYTE®!
,GFUHDH G-RIDH LQOFFRXQVSD, CEBIDGFRX-GH SHOHY
,FUDH GRIDH LQLP RQNEH\RS GIMVHUDGES GP LQVDRU
,FUDH GFRIDH LQRM-UICEON/
/ HDIQ) FRP P IWIRQ/SOG

1 VDK SIRMG-GR RSHDIY CRRMWA/

&DKIEZVIURP 1QYHX) CRMMEY
$ FIXOMWRQR UDCHABM DG UG LI LEGIDAHV
,PSIRYHP HONVR H I\ BOCHATM
SURFHHD/IURP \DBIR UHICHADM
5 HFHSWIURP GIIEHY/I RUIXQBVKHBIQHARZ
30 P HOMR GEHY | RUI XQB/KHBLOHARZ
5 HFHSWIURP \MDQNI RUAHYHY
30 P HQMRWIQN P BAHYH/

1 HNVDK XVHGIQ SIRMIGHGE LOYHW) DR/

&DKIGZ VIR [LCDGAQ) CAMMEY
SURFHHR/IURP IWAOFHR! HIXW
2 [1HIQ FRWSOG
5H3P SIROR 6HIHY) SUHHUHS RN
5 HIHP HOAR \HIRUFRP P ROWEEN
5 HEXURKDWHR 6HIH*  SUH HIHGMEEN
5 HEXUADHR FRP P ROWEFN
YRURZ LQIVXQGHUP RS HQRMYSD, CEG
300 P HQWIRUGH HIBGI LOGRQ) FRAV
SUCASOOFED P HOVROP RMDIHCRAM/SD CEGI
YRURZ LQVROWP BQ 2
5HSD P HOVRQWMP BT
YRURZ LQVROXQHXUGWP GO0 2
5HSD P HONROXQHXUGMP GO0 2
YRURZ LQIVXCHNHIRUXQHXUG R
YRURZ LQIVIURP BYRLQ) FUAWEAGN
5HSD P HOVRQUAYROLQY FUHAWLHON
, FUDHLQWHXUN G-SRUW
" MBMRY SOIGWR FRP P RQ VHRRUFRP P RQ SUH HHG AN DOG 1 RO FROURTLY 2 3 8 QWRTHY

NoNONN

NN N NN

1 VDK SIRMGGE  XHELO |LQDRQ) CRIYMAY

1 HMFBDH GRUDH LOFDWK FDK HIXLYDBON DG UHKIRMGFDK
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&DK FDK HIXYOBQN DG UMMRMG FDK DNEHIIQRQ) R SHIRG
&DK FDK HIXYOBQN DG UMURMGFDK DGR SHIRG

6833/ (0 (17$/ ,1)250$7,21

&DK SOGI RUQMIIY

121 &$6+,1)250 $7,21

7THIQNXQEHS L] HSDAHAP SIRYHP HQNVIGFOGHGLQGH HIMGUQMCHAN GV 2

' HIFRIQ] HGFDW YDOHR SURSHW \R\DBY WSHODHUFHYDEG! 2 2
&CHANOP SURYHP HQVDGGDIQ) FRP P IWRQVLGFOGHGIQIFFRXQIVSD, CEGIDQGLFRXHGH SHOHY

8 QDT H5 W JOQUADMG\RIQMANDMKHEIQ) LOMKP HQNV GHV

, GRUDHLO DXHABNIP HONWREDI DIRQLOFRGHANR)Z WK CFTXMMRD 2

" IMGHIB/SOGRQGHIFY) SUH HIHE WHFN YLD DEAWROWDH IO

5LIKAR XVHDWHWURP 1L OFHODHY 2 2
) LCOEFHODHITE QN 2 2

7KHIRTBZ Q) \BEGI SIRYLGH D UFRGAGDIRQ R FDK FDK HIXLYDBIW DG UWWMAMG FDK U-ERIMG Z LWLQ \WH FRQRICDMS EDIGFH \KHAV \KDAKP \R \WH \RIEDR \WWH\CP H
P RQMKRZ QLOWWHFRQRIEDAGWEM HOVR FDK 1 GZ V. GRIWIQWRADXE/

) ROWH\ HOUHQG-G' HHP BHU

&DK DQGFDK HIXLYDBRW
5 HAMRRGFDK

7RECFDK FDWK HIXLYDBQW DG UAKMENG FDK KRZ QLOWWHFRQRICDMG
AP HYWR FDK | GZV

5 HAMEMG FDK FROMMV R VHRXUMY G-ERVIW D5 UFHSW I URP WDV | RJUAHYHY 7 KHH | XQB/ Z LGDEH WHBDHS R WH \MIDQW XSRQ FRP SBIRQ R DIWHHG XSRO VBN DY
\GHALL LHGLQWHBDHDI UHP HOV P OQD FROMMMY R P DQMIGFH DG UHSOLY ROWHEX@QIVDQG XSRQUFHSMA. XVR HIGHFHR IQXIGFHDEG\Y SD P HOV

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDDSDWR \WHVH FRORICDAMG | LDGRCOWBAP HON
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* MGWRQH&RP P HADOR: RUBRDARD
1 RMAR & RORICDOMG) LCOQADO\BAMP HONV

2 WIDQ] DARY YDMVR 3 UHHMWRQ DQG 6L QU LFDQVS FFRXQWQ) 3RIFAHY

* OBIRH&RP P HIAD08 RISRIDNR Z DYLCFRERDAG XQEHMH* HHDORERDIRY/ [ R WHE\BMR 0 DY GQGRY) HEXDY : HKDYHHBRAG\R EH\S H5DVDUHX
FXDIM LOYHR HAKAVE5 (7 1RUTHGHDOLGRRP HVEf SXUSRY : HIRXVRQIFTXLGY) RZ QQ) DOG P DILQ) SUP DU LOGAMUDONIE R | LFH SURSHWAY 6XEMANR FHMIO
UMMRIRQY DQ5 @P MIMRQY RAUBMCHNLYP DIHGE * OBIRHO DEIHP HOWMRSRDIR) D' HIY CUHFRSRDARD \WH$ GV QG OGP LQMADYHVHLYLFH/ DHSIRIGHS
B * OOMHS$CPIQWDIRY // & D' HIZ DM CPLMG CCHAON FRPSI) \WH 3$ P IQWMDRY  HIFK SXUXOQMR D FRQMPXDODUDQIHP HOAZ W XV 2 XU$ GV DG
$ P LQMDRUFRDAMHD HP SR DOR RXUSHIRQGHIDGSD WHUMIDUHY EHH W DQGIHHICH SHOA/AUWA® * GBARHERP P A0S RERDNRQ FRIGANV\CEWTQID
DOR IWRSHDMRQAMRXIK DWEMADY * GBARHERP P HADD [P WMG3DMHIKLS D' HDZ DUHAP MAGSDNGHIKLS \WH? 2 SHDMY 300GHIKIS

$ @ XONHUUH HHFVKHHMOWRE Z H 2RAU 32XV DGWHR&RP SO0~ P HDD* MOMRCHERP P HIFLD0S RUSRIDIRQ DOG W FRQRIEDMG \KEMGDUHY H FHBWZ KHH WY P DEHFBOU
WDAKH\WMP P HIQVRID * OBARH&RP P HADDRSRDIRY $ @UH HMHIFHY KHIHO DG WURKIKRAKH 1 RMVR & RORICDMS) LDGRDC6\VBA HOVRWHQ® BHUR SURSHWY
DOGVDXOUHI RRETHDHXDGWS

6XBEMGDUH/

: HAROGAWKEMEQIDD DOR RXURSHDARQAKURXIK WH2 SHDMY 30MGHIKLS : HPXUWHI® FRONRONH\RBIIHHICSONGHUR WH2 SHIDIY 3DNGHIKLS DOGRZ Q QUHR® RU
IQEWA® DP DVUMY R \WH TP LG SDVGHIKLS LOMMVIQWH2 SHIDMY 30MGHIKLS 31 RO FRRIY 23 8QW  WUIRKIK\ERR RAUMEMADUHY * &/ 3 %MQHN7 UMWY DG
,, 7KH ILCOGADOSRMWRY DG WXV R RSHDIRY/ R \WH 2 SHIDIY 3DNGHYKLS DUH FRORICDAG Z WO RXUILCOGACOWEBAP HOV $VR ' HHP BHU oG WH
&RPSI) RZQH5 ssc UASHAIMHD R WHRXNBOEQ) 23 8 QW 6HHL RM  3( TXW OG0 H ] DQGH( TXW | RUDGAWRICAVRAMRQUIDEQ) 23 8 QW

* OBIRH&RP P HADY HAQ) // & D' HIY DWHAP WG ACELOW FRP SIQ. 3+ MBARH&RP PHADD HIAQ D\XEMADY R RAY Z D/ FUDME R FRIGANIDRSHDIRYY
UHIDAG\R RXUUHDCHWTM P RMDIHED0/ $ V\KH2 SHIDMY 30MGHIKLS FXUHQ® RZ Q/DER WHP HP BHIKLS IQMMAWR * OBARHERP PHADD HIBQ) WHI LCDGRDCSRNRY
DIGUAKOVR RSHIDIR/R * @OXNRH&RP P HADD HIEQ) DHFRORIEDMGZ W RAY

* OBIRH&RP PHADDS GMHY ,F D' HIZ DHFRISRIDIRY 3&RP P HADDS GMAY DG Z KRM RZ GHSWY CEGI5 (,7 \WEMADY 3756° R R Z Dv/FUDME R FRIBAN
D0 QRO TXOM QY LGFRP H UHIDMS \R RXUUHDOHMIM SRUNRIR 7 KHIH KDY BHHQ QR \WKFK LGFRP H HDHG \R (DM BLFHZ HRZQ R \WH YRIQY \FIXUMEYR &RP P HIADC
$ GYVHY \WHI LQDGACCBRMNRQ DG UAKAVR RSHIDIRY/R &RP P HIADDS GYVALY DUHFRQRICDMS Z WLQRXUI DA DOWTM HOW

* &/ 3 MGV 7TUMN DG+ &/ 3 9OMGHV 7UMY, HIFK D\KEMADY OJG BMGHV WVAR R Z HMIRP H5 XQ@E-UWHOZ VR \WH&RP PR HIGN R 0 DACAOAVHM RQ
" HPBU CHWQMHWGRU QP LWAMG SIVGHIKLS QMM \WH 2 SHDMY 3DMGHIKLS R * &/ 3 90MGHN 7TOMN, LOH FKOQHIRY  \KDUW R WH WKWV
* OBIRHERP P HADCBONGHY / / & DVEMADY R RAY WDQMHWGIW  JHHDOSDNGHYIKLS LOMMNQWH2 SHDMY 3DNGHIKIS WR* &/ 3 90MQHN7 UMY, LQH FKDQIH
IRU  KWNKDUY

8\HR (WP DMV
7 KHSU-SDUDARQR! | LCDQRDOWIAP HOVIQFRQRIP LW Z 1W CFFRXQI) SUCALSEVIHHID DFR-BMGLOWHS QUMGE\IIA 3* $$3° UNXLIVP DOIHP HYMR P DNHHWP DAMVDQG

DAXP SWRQV\KDADH HRAIRH U-ERIMG CP RXQIVR DWHIV DG QCELOWAY DG AVFRKUHR - FROMY HOADXHN DG CCELOMN DAKH MR \WH I LODGADOWBAP HON QG \WH USRUWG
P RXQNVR UAYHRGH/DQGH SHOH/GAUQ) WHUHSRMYY SHIRGY $ PMDOAKXOVARXTS P DMIDID GlIHIIURP WRHHXWP DM/

5HX WIAMDQG! HOVH, QEQILEGY
: HUFRUGLQYHAR HOVLOQ UDOAABAM DAFRWADGG FLSABT HLP SURYHP HONDQG UWHSOFHP HQVZ KHOWH H WG WH XVH XOX HRULP SURYHWHH I LAHR R WHDWHA: HH SHOH

FRAVR U-E01LY DQG P DLQMIDFH DY \KAK FRAVDUHLGRAUMS © HIHHDED FRP SXM G-BUHADNRQ XY WH\RELIKAIGH P HKRG RYHWH HAP DAGXVH XOOH RUXS\R  \ HOY/
IRUBXCHQIV \WOWR  \ HDW/I RULP SURYHP HQV DOG\WHUP 0.QQ) GDHWP | RAMDQAP SIRYHP HOV
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0 RWABURSHN\WDAZ HCFTXIUH DUH DDHDG. EHQ) RSH.DMS DY UHQBOSURSHMY Z KIFK Z H FRQUGHUVR EH DAHATFTXAMUWRQY XQEHUS FRRXQIY 6\BIEDG/ &RALLIFDIRY 3$ 68
33URSHW 3ONGG( TASP HQV 3$6& : KHRDQOFDAMMRQLYFRMGHMGDODAMHNFDAOMUMRY $6& WD/ \WDAKHSXUADHSUFHR  U-DOAWEAM EHDIRADAG
R WWH CFTXLAHG\BC) LEGI DAVHIV DG CCEOMY FROMMY R @QG EXAHQ) \WIDQAP SRYHP HOV (R WP GHEVDAXP HG DG LGHLHG LQUBCY LEGI DAHV DG ACEL Y WSLFDID
\WHYDOHR CERYH P DHADQGEHBZ. P DUHABDAY WHYDOHR LQ SOFHGDAY \WHYDOHR GDVHRUILCDARQ FRIVDQGE\WH YDOHR WIDQAHIMRQKLSY EDHGLQHIFK FDHRQ
WHUIDUYDOHY $6&  DIBZ VXVAR FOSMIT HOTH SHOAYUHDIMGWR DQDFTXAMMRQ CFFRXQAG | RUDYDQ DAHATFTXMURQLIQRWHFRWR WHIFDAMMRY

0 DQHP HQAV HWP DAV R | DIUYDOH D P DEH XMQ) P HKRGY MP LOUVR WRH XVHG B IQE-SHIG-QADSSUMVHY HI GVFRXQMS FDK 1GZ CEOOMY ) CRRY FROIGHIG B
P DU HP HQAIQ LW DO MY LFOGH DQ HWP DM R FDUY LY FRWV GXUQY K\ SRIHINFDOH SHAMG BDH XS SHIRGY FROUGHIQ) FXUHAP DUNAFRQEMR)Y DG FRAV R H HROM
P LMUBDAY : HOOR FROUGHULQ RUP DIRQ RAVICHE CERXWHIFK SURSHWY D/DUAKOR RXUSUH CFTXMMRQ GHAMIHFH P DUNHNY DOGGDIQ) CRAMMWNAY/LOHANP DY) \KHI DU
YDOH R \KH DI LG DG LRI LEB! DAFN CFTXULHG DG QCELOMNY DRXP HG |, Q FWP DY) FOLY L) FRAV P DEDIHP HADBR LFOGH GAMUHP EXYHP HOAR' U-DOHXIM I HY
LQUXUDFH DQG RMFURSHIDIY H SHOWMYDVZ HIDDVHXWP DM/R - GRAHON DAP DINHNDMY GAUCY WHK\ SREHIFTOH SHRME GDH XS SHIRGY Z KIFK JHHID WQIHIRP QQHWR

P RQNV G-BHIEQ) RQ\SHALLF GFD0P DINHNFRGEWRYY 0 DDIHP HMDOR HAP DAY FRAWR H HRXAM P LOUGDAY LFOGAQ) GDIQ) FRP P MR BJD0D0G RMHUBHDMS
H SHOHAAR\KHH \WOAKDAKAK FROVIHQRADDHIG. LRXUHELOFROGHRANRDZ W DQHZ. GDHRWLCDIRQDYSDWR \WHWIQLFURD

: HOTRFDM SXUAKDVH SUFHWR WH | UYDOHR \WH\BQILE®! DAAWVR  DQOFTXLUHG SURSHWW B\ YD) \WH SURSHY DY/LL IWZ HH YOFDQW7 KH2 DY/ L YOFDQN YOOH LY DXBFDMG \R
006 EXCRQ) DIEWIQAP SURYHP HOVEDHGROP DI HP HOAWGHMP LODNRQR WHUADAYHI DUYDOH/R \MHHDAHVRQWHEMR CFDXAMRY

$ ERYHP DNHADQG EHBZ. P DNHAIQ STFH GDH | DU YOOHY | RUCFTXLHG SURSHMY DUH UHFRBHG EDHS RO WH SUAHAYDOH XMQ) DR LOMMALDM Z KIEK UH GRV \WH UMY
DARFDAG Z W WH GDAY CFTXLG R WH GLHMIFH BHEHHD L WH FROMIPWDOCP RXQIV\R EH SOIG SXYXOQAIR WH LQ SOFH GDHV DG LU P DEIHP HOAV HAWP DA R 10U
P DOHABDH DA | RIWHFRIASRIAQ) 1O STFHGDH/ P HDKUHG RYHUD SHIRG HIXOOR WH UHP DQQ) QRO FOGFHIEGIWMP R WHODH :  KHQGHAMP LQQ) \KHQRQ FOFHDE®!
WP R \WH GDH ZH HYODOM Z KIFK 11 H3 UDM UHJHZ CORSIRYY Ul D) \WKRXS EH LQFOGHS 7 KH FOBAB) H5 CERYH P DUNHABDH YOOHY LFOGHS 1O \WH DFFRP Q) LY

FRORICDMS EDDGFH KHV DY SDWR  GH HUHG BOAS-FHYDE®! CUHDP RMY HG DVDUHZAIROR  UHBCLGRRP HRYHUWH U DQQ) QRO FOGFHDEGH WP VR WHUASHRYH GDHY
7RICCP RMY DIRQ UADAMG\R CERH P OHABDHYDOH/ZDY PIARY  PARQ OGP LARQIRVWH\ HWHGG' HHP B oG UASHRRHD

7 KH FCBAD HG BHBZ. P DUNHABDH YOOHY LQFOGHS LQ WH DFFRP SO0 LQ) FRQRICDA EDDIFH \KHHV DY SDVR - GH HUUHS BHOACCELON DUH CP RWY HG DY DO LGRUDH\R QAL
LGFRP HRYHWH WP DQQ) QR FOFHDEGIWP VR WHUASHRYHGDAHY LFOGQ) DQ EHBZ. P DN DOSHIRG/ 7RIECEP R DARQUADAG\R EHBZ. P DINAABDH YOOH/
ZDV PIAORY PARYDG P LARYIRMH\ HOWHEHS HHP B DG UASHRRHD

7 KHVREODP RXQAR \WH U DIQQ) LQICILE® DAHVCFTXLMG Z KIFK FROMVR 1Q SOFHGDH YDOXHY GDH RULCDARY FRWNV DQG PR HUUHDNROKLS |QBQILEG! YOOH DA
DIRDWG EDHE RQ P DEIHP HQAV HYDODIRQ R WH \GHAL LE FKDUIRMIMAEY R HIFK MDAV GDH DG RURYHDEUHDIRQKLS Z 1 \RDAGHSHRARYH WDV KDUDPR IMNEY \R EH
FROIGHGE. P DI HP HQAIQ GHAP LQQ) WHH YOO Y LGFOGH WH QDIMUH DG H WAR RXUH] LMY EXMGHW UHIDARQKLSV Z 1\ \WH \WMIDQAIURZ W SIRGHAW | RUGHYHBSLQ)
Q. BXMGHW Z 1K WH\MDQMKH DAY FUHEWNXOIMV DQG RXUH SHABINRQYR GDHUHHZ DY LGFOGQ) WRHH M) XQGHMH WP VR \WHGDH DI HQV [P RQ) RKHU
| CARLY

7KHYDOHR LQ STFH GDH/ DG GDH RUILGDIRD FRWV DUH CP RMY H5 W 0P RMY DARQ H SHOH RYHUWH WP OQQ) WP R WH UASHRIYH GDHY Z KIFK JHHIE WQIH IR
HYHOWR  \ HDW 7KHYDOHR PR HUUHDMRQAKLS LQBQILEGY Z KLFK VAMHEHH R XV UAXKEIY [URP \WHANHIKRRGR DQH LMY \WIDQAHIZ Q) IWGDH DHLP RMYHG
\R CP RMY DNRQH SHOHRYHUWHUP DQQ) WP DO DONASDMS UHIHZ DOSHIRGYLQWH UASHRMHGDAY BEXWQ QR HYHINERHVKHCP RMY DNRQ SHIRG | RULQBCILEGI DAHN
H FHHG\WH UP DQQ) G-BUACEGIOHR WHEX@Q) 7REOIP RWY DARDH SHOH UHIAG VR \KHH LQIQI LEG! DAHN DOG CCELONAY Z DY P LR P LOR) DG

P LGAIRQI ROWH\ HOWHIGG' HHP B D% UASHRRYHD

6KRXTB DWIQARMP LCDMIWGDH \WHXIP RMY HESRWROR \WHLERYH P DHADQGEHBZ. P DNHABDH YOOV Z RXQB EH KD HGWR BQEOLGRRP H DG \WHXQP RMY HG SRMR)
R 1O SOFHGDH YDOH/ GDHRIILCDNRQ PRIV DG PP HUHIMROKLS LQEQILEGY Z L@EHFADLI H\R 0P RMY DARQH SHIHWURKIK WHUYIVHGWIP LDIRQGDM
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6D®V 7\ SH/ HDWH5 HHYCE®

: HDWHW GDH R LFDIRQ DABDH FRP P HIAHP HAR GAMIP LCH Z KHMHUD BDH KRXTS BH DFFRXQAG | RUDYDQRSHDMY  \DBYWSH RUGUHRWLCDGFHGDH DY RAEHGLO
$6& 3/ HDHV 3$6& ) RUBDH/WDAP HANKH TXO LFDARQ/\R EH RIWL LHG D/ DAOBY WSHGBDH Z HUHFRG D GHAQMHIR HONQWHGDH FOBXDME D/AKHKP R
\WH SUAHQAYDOHR WH I XMUH BDH SO P HQV DG XQI XOUDQAHG WMGKDOYDOH GVARXQRMG XMQ) WH DM LP STAWQWHGDH $ \HIQ) SUR IWRIGW HIXOOWR \WH QL HHFH
EHE HHQWWH QR HOAQWHGDHDGGWHFDW LY YOOH LVUHFRIQ] HSDABDHFRP P HF-P HOV

$ @7 DGRHIRU&UHAW RWHY

Q-XH  WH)$6%IMKHES 68 3) LOGADO QUMUKP OV &UHEW RAHV 7TRIF ~ 7KHQHEZ WBELG BNXLHG P RIHWP HY UFRIQURQR FUHEWRKAYRQGDD/
DG RKHUI QDA DOQRKP HOMKWDADHQRATFFRXQAG | RUDVELUP DN DOHWURKIK GHAFRP H 7 KH\WIEDLS DOR UHNXULHG\WDWLCDGFLDCDXHN P HDXUHG DAZP R HSFRWEH
SUAHIMS DARH GHAZP RXQATQINASDMG R EHFRIBAAG WURKIK DQ DXBZ DQFH | RUFUHAWERKH DAY GHOARME | URP \WH CP R HG FRWNEDLY EDVHE XSRQKIWRUFDOH SHUHGFH
PXUHNFROAURYY DQG U-DRIE®G! DOG\KSSRVSEG! | RHDW\KDATH HAAKH FRIBATELOY R WHI LDGRDODAHAN : HOGROMGS 68 OUQ) WH\ HUHGG' HHPEHU

: HP HDXUH DQG UHFRUG H SHRAMS FUHEWERHY | RURXUMDBY WSH BDVH UHFHYCEBH LO RUFRQRIEDMG EDDFH\KHNQ DFFR EDFHZ NS 6& 3 LGDQRLDO, QUMKP HOW &UHEW
| RV 3$6&  RP&( & QGYHBSQ) WHH SHRMS FUEWRW Z HX\WI] HDSURTELOIV R GH DXV HKRG : HHAWP DMWYH FUHEWERW X\MQ) WH SURECELOW R MDA
GH DXOVWH GRW JLYHD D WDQAGH DXOVDQG WH GW H SRKUH 9 CUIRXY | CRRLY DUH FRQUGHIHE XQGHUWMY P HKRG LFOGQ) MDAV | LCDGRDOWHIW. KIMRUEDOGRWHY DOG
FXUHQABD P HOWFRTBRNALAMNY NI 7 KH KGN DXFZ DQFH LY UHFR GHG DY D UHSRIRQ VR WH DB WSH GDH UHHYDEG! QGHAVRQWH FRORIEDMS EDDFH\KHHV : HHYOOOM
\WHDIBZ DOFHTXOWM® EDAY DWP LQP XP  RUZ KHHYHUZ HEHFRP HIZ DHR FKOQ) HYLOWWHWWCDQARI XDUIQRLIV FUHEVRUFRTDRNELON B/

,PSOILP HYNKDUIHY/

: HOFFRXQWVRUMHLP SOLP HOWR UDOAWBIMLQ CFFRUEDIFHZ WS 6& 33URSHW 3@MVIZE( TXSP HOW Z KIFK UHTXLUAYXVAR SHIRAFDD UMEZ \WHFDUY L) YDOH
R HIFK SURSHW \R GHMP LCH LI AU WEIFHY LQAFDM LP SOUP HOAR \KH FOUN Q) YDOH R WH LOYHWXR HAH, LMV RU\KDAG-BUHADINRQ SHIRGY \KRX@ EH P RALLHS ,Q
GHAMP LQQ Ll P SOIUP HOW LMV Z HFRQUGHNKFK | CRRLY DV HIFK MDAV SO P HQAKIWRY  DQG  LDGADOFRGEMRY WHONHIKRRG R GDHUHZHZ DO EXMGHN FRIAMRY/ LQWH
LGBMY 1Q Z KIFK \WH \MIDQN RSHDM  Z KHAHU\KHH DUH LQEFDNRQY \WDAKKH | DU YDOH R \WH UHDOHWEIA KDV GHRUDVHG RURXULQAMOEHS KRTEQ) SHIRG R WH SURSHW LV
\KRUWOHG ,| 0Q R WH I CARY CERYH LQGFDM WH SRAMELOWY R 1P SOUP HNVZ H SUHSDUH D SURMRNRO R \WH XQRVFRXQAMS | XMUH FDK |GZ V' Z MKRAWQMMAEKDIH/ R \WH
\GHALLLF SURSHW DQG GHAMP LGH L WH FDUY LQY TP RXQAR \WKAK SURSHW LV UHFRYH.TE®! |, Q SUHSDUCY \WH SURWAIRO R XQEVFRXQAG | XUMUH FDWK | GZ V' Z H HMP DM FCS DMV
P DOHAGHQEDUDAY DOG WIDQAP SURYHP HADERZ DR/ XMQ) LQRIP DARQ\WDAZ H RBEIQ 1URP P DINHAFRP SOIELANY YA DG RMHUFRP SOUIEGY \RXUAHY DQG CBS0 WH
XQEVRXQME FDK | BZ VDI DQMRXUH SHAMGKRIEQ) SHIRG |, | 1P SOUP HWZ HMLIGEFDMS WHFDUW Q) YOOHR \WWHSURSHW Z RXT EHZ UMK GRZ Q\R LWHAWP DG | IUYDDH
EDHG RQ RXUBHAEAP DMR  \WH SURSHIVIY GMARXQIMG | XU FDK | BZ VXMQ) P DINAAGHIYHS FES UDAY QVFRXQADM/ DQG P DUNANHQBDUDAW DSSTHS DIDQWMRXUH SHRAG
KRS SHURG : HHYDODM RUHMHSRWRIR R SURSHIWY HIFK TXOWMJIRUDQ 1P SOLP HONQRFDRY DG SHIRP  DQLP SOUP HWIDOMY ROWRH\HBRABURSH N \WDAKDYH
DOLQAFDAROR 1P SOLP HQV

+ HGIRUGD®I3 URSHWV

) RUSURSHWNAY FROUGHIHS KHIS | RAVDB! Z HAHDH G-SUHADIGY DQGCP RMY QY \WH SURSHWY DG YDOH WH SURSHYY DAKHGZ HUR G-BUHRLDAG DG CP R HS FRWNRUI DIUYDOH
GW FRIWV\R QVSRH : H SUVHWIXOD 1Y DAHN DG CCEMMY DOG WH UAKOV R RSHDNRQY WDAKDYH EHHD \RTS RURKHZ VA TXOM\ DV KHTS |RUNDBY DY QVFRQMGHG
RSHIDMRQYIQDOBHIRGY Z KHQWHVDBIP HHMHGH LQWRQR GVARQIXHGRSHIDRYY 8 QG- $$ 3 WHGH IQUWRQR GVARQIXHG RSHIMRQYIVWHGVSRICR DARP SRHQWRU
JURXS R FRP SROHQV\WDAY GVERVHG RULY RIDWL LHG DY KHIS | RUVDB! DQG UHBURVHOV D ADAI LE \KU VIRDVDY RUZ L@KDYH DP DVMUH | HRARQ RXURSHIDIRQY DG | LGDCADOUAKIV
7KHFRP SRHOVR WH SURSHWIV GHAKFRP H GRAW \WDADUH UH BRAG Dv GVFRQIMAHS RSHIDINRQY 1L FIDWL LHG DY AKFK LOFOGH RSHDIY) UKV G-BUHALDIRY [P RMY DIRQ DOG
LQMRHIN SHOH

© KHD SURSHWAY DU FROUGHHG KHIB | RUVDB! EXWER QRATXOT\ DV D GVRQMXHE RSHDINRY Z H SUAVHATXOT LQJ DAHN DG QRN DY KHIB | RUMDBH LQ WH FRORIEDAG
EDDIGRH \KHANQ DEISHIRG/ \WDAKH TXOM\ LQ) DAVHV QG QCELOMWNAY P HAAKH KHIB | RUVDB! FUMMID XQEHJ$ 68, 7KHFRP SRHOVR \WH KHTS | RUMDB! SURSHWWY GHA
LGFRP H GW LVUHFRGHGZ M QPRI RSHIDARQY XQGEHMHFRORIEDME WIAP HOAR RSH.DARQY DG FRP SUHKHQULYHIGFRP H
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&DK DIGE&DWK ( TXYDBQW

: HFRMGHUFDK HIXYDBQNWR BHVKRWAP  KLIK® TIXG LM HIWV\WDADUH ERK UDE® FROMWEB! VR FDK DG KDYH D P DMUMY R \KUHH P ROKY RUGW DAKH WP HR
SXUADH H FFBWRDAIQ \IXFK LR HOW SXUFKDVHS Z 1\ | XQBY KHIB LOHAURZ. RUMP LAJUCFFRXQIV CUHFOWAL LHG DV UAAMRAG FDK | \KP \FIWL LHG DY FDWK HIXLYDBQVLGFOGH

PRH P DMNAG-ERMIFFRXQNV 7KH&RP SIQ P OIQEIQVP DNMUMY R W FDWK DG FDK HIXYDBQNV Z W | L CDGRDOLOMMARDY IQWHS 6 Z KIFK P DEIHP HQABHINYHY\R EH
I LCDGADT \RXQGDQGZ W P LQP DOFMHAWIM $ VWP HY/ \KHEDDGFHR RXUFDK DG FDK HDXAYDBONVP D H AFHG I HEHDD LOXUIEGITP LW

5HIIRME&DWK

5 FAMAMS FDK FROIMV R VHRXUMY GHBRMW DG UHFHSW I URP \MIDQWV | RUUAHYHY 7 KHH | XQB/ Z LADEH UHBDHS \R \KH WDV XSRQ FRP SBINRQ R DIUHG XSRO\BAY D/
\GHALLHG LQ WH GDH DIWHP HQV P OQD FRMMIY R P DQMIGRH DQG WSO RQ WH EXCQIV DG XSRQ UFHSAR. XVR HIGHIFHR IQXUIDFH OQG\ SO P HQV ) RU
SXERH/R \WHFRQRICDMS WBMP HOVR FDK 1 GZ V' FAKOQIHY LQ UAKMRRG FDK FDXVHG B\ FKOQIHY LQ BAHYHY KHTS | RUWCDON DUH\KRZ Q DV LQYHAY CRIYMEY &KDQJIHVIQ
WAKMRMS DK FDAHGE, FKDQIHYLQVHRXUMY G-SRIWDUHUH GRMG DVI LCDGAQ) CRAYMEY

) XQ@/+ HBLQ( URZ

) XQB/KHB LQHARZ FROMAR 1XQB/KHIB B AHMIQR RUGLEHY | RUSURSHWNAY KHIT DY ARTDMIOE, \WHH GLEHY 7 KHH I XQBY Z LOEH UHBDWHS R XV XSRQ FRP SBURQR
DIUHGEXSRO\BAY Dv\SHAI LHG LOWWH P RIDIHDIWHP HOW P OQD FROAY R P .QMICRH DQG UHSOLY ROWHEX@QIV DQGZ KHYHYGHIFHR IQXIDFHDGM SD P HQV
KDV EHHQ VKEP WG \R \WH BIEHY ) RUWH SXBRAVR \WH FRQRICDMS WUP HONVR FDK 1 B2V AKOQIHYLQ I XQBY KHB LQHARZ. FDAMHG B\ AKOQIHY 1Q BEHUKHTS UAHYH
EDDCRHYDUH\KRZ QDVIQMHNY LR

" HHMG) LCDCAQ) &RV

" HHUWHGLDCAQ) FRIVARQUR. FRIWLCRXUHG\R RABIQILADGAQ)  LGFOAQ) GI00 HY RILCDINRY | HA/DQG DEP LQMADIYHI HAY 7 KHFRWV DUH GH HUHG DG CP RMY HE XMQ)

\WHRIELI KAICHP HKRG Z KLFK DSSUR LP DM/ WH H 1 HRMH LQMBAP HKRG RHUWHWP R \MHHXAUG QDAY : HP DHSD P HQVR PIR)  PILOR) DG
P LAIRQI RUGH HIHG | LDGALQ) FRIWGAUY \WH\ HOWHIGG' HHP BHU oG UAGHRIYHD 7RIECCP RMY DARQH SHOH UHDAGWR GH HUHG | LDIRQ) FRIWLY
(FOGGIQIQMMW] SHOHDGZDY  PLAORY  PIARQDG  PLARYIRMH\ HOWHGEG HHP B sec UAGHRRHD

* DLQVRQBDBIR 5HX( WIM 1 HW

* DQVROVIBIR WHDOHUTM GHAFRQUMAR WHH AR FRQUGHDMRQ BAHYHE | RUD SURSHWY RYHKH SURSHWY FOUWY Q) YDOHDARHW HR \DB1 RUJD.QVRQUICHWEM R IVHAR
FROUGHDIRQUHFHYHS | RUDSURSHYWY G/ \KDQWKH SURSHMY FOLY LQ) YOOHDARHW HR \DB! RUGRWRO\DBIR WDOHABM

| HDVHS HAHQH

| HDH UAYHOMH LFOGHY BNV \KDAHCFK \WCDQABD V1Q CFFRUEDFHZ W WHWMP VR LW UASHRRYH GDVH UHERIMG HYHID RYHUWH QRO FOGFHDEGIWMP R \WHODH 0 RWR RXU
GDHYFROMQ WQBOLGRBDA/ DAGHAILHG LOMYDY : HUHFRIQ] HVKFAK UYHHY RQ DVRELIKWICHEDAY * H HUHG UHDABHFHYCE®! LO WH DFFRP SO0 LQ) FRQRIEDAG EDDGHH
\KHHALGFOGHY \WH PXP XOWYH G| HIHEFH EHE HHQ GDH WYHIH DY UFR.GHG RQ D WMLIKWICH EDAY DG QN BFHYHG 1 URP \WH \MIDQW LQ CFFRUEGRH Z WK \WH BDH WP
DIRQ) Z AN \WHFCSMB) HG CERYH P DUNAAG SOFHGDHYDOH/R - FHABQ DFTXIUHS SURSHWAY - H HUHG UHWITELOW LOWHDFFRP SDQ) LQ) FRQRIEDAG EDDFHKHHAFOGWH
FCSMI HGEHBZ. P ONAAQ SOFHGDHYDOH/R FHIBQIFTXLHG SURSHWWY $ FFREQIO Z HGHMP LGH LQRXUMGIP HIMRZ KDY \MIAKH GH HUHG WA FH.YCE®I CSSTFCEG!
R HOFK \SHALLLE WDQAY FRIDAMEG! © HUMMEZ GH HUUHE UHQABFHYCE®! Dy IHINM/AR VLI KWICH BN RQDTXOWA® EDVY DOGVINH QR FROUGHDNROWHWMIOW SO P HA
KIMIRY  WH | LDORDOFRQEMRO R \KH WDQVEXMQHY FROAWRQY 1O \WH LGB LQ Z KIFK WH \MIDQARSH.DAW DQG HRGRP LF FRIGMRY LQ WH JHRIWDSKLE DD 1Q Z KIFK WH
SURSHW LVBFDMS , QWWH HYHVWDARHFRREELON R GH HUHG UHAZ W BASHRAR DO JLYHQWIDOAN LQGREWZ HUHFRLG 0O DIBZ DOFHI RUXQFRIBRNEGI DFFRXQIVRUUFR GD
AUFZ MR R \WHVSHALLE UHQABFHYCE®! :  HAGQRAGIXUGH HUHG UHAZ UMMR 1 VGAUQ) \KH\ FOUHGHG' HAHP BHU DGUPWG  PLORQDEG  PLAROIQ
GH HUHG UHAZ WMMR [ VGAUQ) \WH\ FDWHIGG' HHP BHU DG UASHRRHD

7HDOAMHRYHY UYHH LGFOGHY SD P HQV I URP WD DV UHP EXUHP HQW | RUNUDGROMH Y HY P DRI HP HQATHHY LQUKUDGRH P DIQMIDGRH DG WEOLY XWDMNY DOG JURXG
®DHSD P HWV : HUFRIQ] HWIDQABFRYHY BYHHIQWHVIP HSHIRGAKDN
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ZH LGPXUWH UHDAG H SHOAY © HER GRAUHFRIG D) \WIQAUHFRYHY  UYHXHY RURSHDIY H SHOAY DARADMS Z W FRAV SOG GLHA® B RUWMWION | RURUGHABDHG
SURSHWHY

,GRPHTO W/

: HKDYHRSHDME DQG LQMIG VR FRQMXH\R RSHIDMLODP DOHMWDAZ LODERZ. XARTXON\ DVD5 ( ,7 XQGHWH, QMEDTE HHXH&RHR D/CP HEHG OG DFREQIO
Z LEOQRABH \KEMRAR | HEHDOLGRRP H\E HYRQ TP RXQV AMMEXME R WRANKRTHY H A-BAGRRP HIURP IRMFRKHSIRSHW  SIRIGHWDWZ HAWEXMDABDAY R RXU
5(,7 \Bf CE® LGFRP HWR RAUMBANKRCEHLY DQG P HAAFHBEQ RMHUFRGEMRYY 7R WH H WARDAZ H\DIX  \WH GMMEXRQ UNXLHP HIAEXWEMMEXM G WD R RU
\Bf CEGILGFRP H Z HZ I@EH\XEWMAMR | HEHDFRSRUIDMLGRRP HVE RORXUXQAMMEXWGLGRRP H

&RP P HIADCS GYVHYLYDZ KRD RZ QHE75 6 WDNV\XEMRAR | H3HDCD0G WBMLGFRP HVE HY 7 KRXIK &RP P HIFDCS GYLVHLY KDV KDG QR TRV R GDM Z HZ RXGE CFFRXQIWVRU
DD I XMMHLGRP H\E] FVIQDFFREDFHZ MOWHSIRIMRO/R $68& 3, GFRPHTO K/ 8 QHB 6& Z HZ RXT CFFRXQVRULGFRP H\E H/XMQJ \RHDXANDQG ACELOW
P HMRG XQEHUZ KIFK GHHUHG \B]  DAHV DQG QCELOWAY DU UFRIQ HG 1 RUWH AMM S, FRQOHTXHIFHY DMIEXBEG! R QLI HHIFHY ERE HHD WH | LCDQRLDOWEAP HOAFDLY L)
P RXQVR H MY DAHVDQGACE O DOGWHUAGHRMHY EDAY

. HPD UFRIQIHDW EHHIWURP DQXEFHMEOW] SRUMNRQZ KH MY P RIHANHD WDQ RVGHLGHGDVDANHIKRRGR PRMWDD  WDAKH SRUMRQ Z LODEH \MWBIGHS
XSRQH CP LODIRY LFXAQ) AROMRY/R 1) UHIWMG CESHIY RUGM DIRQ SURFHIHY EDHGE RQWHWRKQEDOP HIW , | DV SRVMRD GRHY QRAP HHARH P RUH ONHD WD GRY
UFRIQUROWUAKRTS GAGAM RUEHIH WDAKH I LOQ) SRR LY \KSSRSEG! WH EHH MR DA SRUNRO LY GRAUFRIQ] H3 LOWHWIM HWR RSHIDIRYY : HUFRIQ]H
LQMINDQG SHDOWY D/ CESTFLE®! UHDAMGWR XQUHFRIQ] HSWY BHCHIWDYDARP SRHOWR LGFRP H\E H SHRH ©  HUHFRIQ] HXQUHFRIQ] HG\S EHCH IWLQWH SHIRGWDAKH
XQPHMEQN LVHIP L(DAMGE HWHUDH LUP DAYHDIUH-P HWR WHXGFHMIOWY, SRVMROE\ WHCESSOFEGIVY LQJ DANRIW RUB H SLDIRQR WHCESOFCEGIBMMR TP LMINRD

) RANH\ HOWHG-G' HHP BHU DG ZHEGQRABFRED) SIRMRYVIRUXFHIBQW SRIMRY/

$WHVB HIVHP HO/A2 EQIDINRQY

$6& 3% WHB HMHP HOADQG( QLRGP HBCR EQIDARY” WHIXILIY/ DOHQMY \R UHFRIQ) HDQCELOW | RUDFROAMRDCDAFABNP HONREQ) DARQZ KHRLGRXUWHGL \WHACELOW
FOQ EH WDRIED HAWP DG $ 6& RO LHY \KDARH WP 3 & ROBUMRIIOS \WHAS HIMHP HQA2 EQIDIRT U4 HY VR D GIDOREQIDARY SXXOQAR H MY @Y VRUB
FROMPAMR SHIRIP DQDAHAMMIP HOATRAYW LQZ KIFK \WHWWP L) DQGRUP HARGR \HABP HWDUH FRGWRDORQ DI XUMUHHYHAKDAP D RUP D QRAEHZ WL WH FRQUROR
WHHW $ 68 RO LHY/Z KHQ DQ HMV Z RXGS KDYH VK | LALHAC RUP DRQVR WHDRCEE® HXP DM\KHI LUYDOHR DO DAHAMNHP HONEDIDIRY : HKDYHOFRXHG
D QCELOI DAWKH SUAHQAYDOH R \KH HAWP DG SD. P HOW H SHRMG VR EH P OGH DG FRUIASRIEQ) LGRBDH R \KH FRUR \WH UHIDAG SURSHWAY | RUGVSRDOUHIAG \R O
SURSHWW/FROMWKPMSSURMR  \WDYWKDYH RUP D KDYH DEHIRY SUHONQWHEXTQ) 7 KH QCELOMNAY DU CFFUAAG VR WHUHIP DAG REQI DIRQRHMHAHR \WHEODHY
IRUWH UASHRMH SRSHWY : HOFFXHG  PIIRQOG  PLAR)R QCEMMY 1Q FROGHRY Z W DFDAMMRYY [RUWH\ HOW HGG ' HHP BHU DG
UASHRIYHD DOGAGQRAIFFXHD). CCEOMAYIQFRIHANRDZ WK CFTXMURQY | RARH\ HIUHDGHS' HAHP BHU . HUFRGGOFWNROH SDHR P LARQIQHIKR
WH\ HOWHGG' HHPBU sse R JHHIDODOG D LOWDAYHH SHOH SRR 1XMUHH SHIGWMUY | RUREDI DARQY DUH GVARXQIME R WHUSUAHOADOH
7 KHDJJ U DMXQRVARXQMG REQIDIRQRQOTBIRSHWALY P LAIRQ DOG\WH AVFRXQADAM/ XVHG LQWWH FDBXORY/ DI HI URP W ;. HRQRMW SHAWRP DNHDQ
P DAMUDOSD P HOVLQFRMGRAIROZ W \WHHREDI DARQVLOHTFK R \RHGH WLYH\ HOW

GWWAN, WHXDRH&RW

: H DFFRXQAIRUMIBFN [WAXDQFH FRWN LQ CRRRUEIGFH Z LW 6( & 6\B $ FFRXQIMY) OX@BIND 26$9% 7RIF $  Z KIFK WEIRY WDALGFU-P HQEDFRWV GLHA® DMIEXE®! R D
SURSRVHG RUCFXDOR T HIQ) R \VHRXUMEVP D SURSH® EH GH HUMG DQG FKDUIHS DI DOWAKH JURW SURFHHB/R WHRITHIQ) $ FFREQIO Z HUHFRG FRAVIGAUMG UHDAG VR RXU
RYRQ HIXW R HIQIV R RMHU DAV R RXUFRQRIEDAS EDDIFH \KHHADQG UDBE® CESO WHH CP RXQV VR WH FRIAR XY DY WRAN LV IMKHG 1 DQ HTXW RIHIK) 1V
\WEVHTXHQ® \RUP LCDMG DG WHIH DUH CP RXQWV UP DQQY 1Q RKHUDXHN \WWDAKDYH QRAEHHD DIRFDAG R \WWH FRYAR \WH RIHIQ) \WH WP DQQJ TP RXQN OUH WFREHE DV D
JHHDODGG 0P LQWDAHH SHOHRQRXUFRQRICDM WM HWR RSHIMRQ)/

&RP SUHKHQYH, FRPH

: HUFRGWHHI HRWHSRMRQR FKDQIHYLQWHI DUYDOHR WHLQAMHXDM FCS DQG\Z [ DIUHP HOMKDADDD\ DY/FDK |GZ. KHEIHYAR CFRXP XM RKMHUFRP SUKHOMLYH
LGFRP H ) ROWH\ HOWHIEHS' HHP BHU DG ZH
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WFRAGE HMGRP H R FRP SUHKHLYH LGFRP H RQ \WH FRORIEDAG WBAP HQV R RSHIDIRQY DG FRP SUKHOMYH LGFRP H 1Q WH CFFRP SDQ 1) FRORIEDALG [ LQDGALC
MNP HOV

6HIP HYB HERINY

2 XUPXUHABMGHA DA\ LGFOGHY RCH UHSRUY VP HWS HDO( WBMS HQBOR SHIDARQY : HIHIHDM UYHHY HDQQIV GHAGFRP H DQG FDK | BZ VKURXIK RAUMQI B
\FIP HADV IRTBZV : HFRIBPABOATURP RAUPXWRP HY WURKIK RSHDMY GDAY IGFXAQ) UHP EXUHP HNV I RUWH P DV R RXUSURSHW RSHDMY FRWV : HH SHWR
JHHDMHIQQVIWRZ W B LRUDIQ) BON P OQEQQ) KUK RFPGIR DAY DIGFRRIY H SHOAY 7KHSUP O GUYHYR RXUUBYHXHIURZ \W Z LOEHWHURIQ) R 1O
SOFHBDHAR XU DNV Z KHOBDAVH SIUH DEGWHOFTYXMMRQR Q7 SURSHWY ;- HEHIHYHRXUCRRYHSRUWNRIR P DI HP HWFRP BLGHGZ W WHWNGYR RXUDWHA
P DI HP HQACP Z L@DERZ XVARP [ LP 1] HQHALFRP HOFIRWRXUSRMRIR

2XU&2' 0 LVRXUGKIH ([ HAH 2 [IIFHU 7KH&2' 0 XA FRORIEDMS GHALGRRP H\R P DNH GHRMRQ/ CERAMITBFDIY UARXUAHY \R LQAYLGOOSURSHWAY DOG DA
SHIRPOGFH 7KH&2' 0 Z LEWRP HIP H UH HHIFH RIMHUP HUFV LFXAQ) GHARSHIIY LGFRP H KRZ HYHU Dv QGHAIGFRP H LY/ WH P HDXUH P RIAFRQUMMAZ L\ \KH DP RXQN
AVFRHSLOWHFRQRICDMS | LCDGFDOWBAP HONV RID FRORIEDAM AP HIVAVFRHS

S5HH® , WHXHGS FFRXQIMY 3 UIRRXQAP HQW

,Q 1RHPEHU WH ) $ 6% IWKHG $ 68 3, FRPH 6\BMP HW 5 HERMY &RP SUHKHQLYH , FRPH( [ SHOH ' MJJUIDIRY ' VFIRKUY 6)XB\RSLE

* MIJUIDIRQR |, FRP HEVBAMP HW( [ SHOFV 3368 © $68 WXL SXETE HQMWY\R GV JBIDMASHAILF WSHVR H SHOAY LFOAQ) QVFRKUBVIRU
G-SUFDIRY LQIQILEG! DAHALP RMY DARY DJG\HIQY H SHOHY $68 LV HIHRAIYH | RUIVADO, HOWY EHILQQQY) DWW HRHPBHU Z 1\ SIRSHRAYH CESIFDARY
UHTXULAHG DOG UHRRSHRARYHDSSTIFDARQRUHD® DERSWROSHP WG :  HDHPXUWHQ® HYDODMY WHLP SRVURP DRI $ 68 RQRXUFRQRIEDMS | LQDGADONBM HOV
DOGAVRKIY

5 HDW 3 CUN 7 LDQUDRARYY
* @BMRCHO DODJHP HWRSRIDIRODG* GBINCHS GP LOVDIR) / / &

: HOMH WD P DI HG SXAYKOQMR FRUPNOCOUDQI HP HOVZ W RXUS GYIVHUDQE RXUS GP LQVADRU Z KIFK FRIBAMHD HP SR DR RAUSHYRIGHIDGGSD. \WHUMDDUHY
EHHIW DQG JHHIOH SHOA/ AUR® YRK RXUS GIVHUDGG $ GP LQVADRUDH DI LIDMY R RXY DY \WHUSDUHOAFRP SO0 LV RZ QHG DJG FROMRGBG B\ 0 U * OBMCH RXU
FKOLP 0Q DQG A H HRAYH RILFHU 2 GH R RAUH HRAYH RILEHY 0 U * @BARGH \HYHY DY D QUHRRUDQG H HRAMYH RILFHUR  RXUS GYLVHJ DQG RXUS GP LOMDIRU 2 XU
SWMGHONO U &RRSHU LV DBR DQ H HRAWYH YIFH SUMGHIAR  FRP P HIADODQG LQBAMMBOUDOHNEM R RXUS GYIMAU 0 U 0 LFKCHDY L&DBL RAUFKH OGP LOMADYH RILFHU FR
JHHDOFRXQHD DGR VUMY DOR VHLYHVLOWHVEP HURBYI RURXUS GYIVFUDGGS GP LQVDAR [QDEAMROWRVHYIQY D/SUAMGHONR RXUS GP LAMDARU 0 U ( UFK + HIP RT
RXUFR JHIH.DOFRXQHODQE FR VR  DOR VALYHY LQ WH \VEP H URBV | RURXUS GYMAUDQGS GP LAMRDRU : H KDYH HOMIG LR DQ DGMRY  DIUHP HOWZ WK RXUS GYIVHU DY/
PHIGGIRP WP HR WP H WH3$ GMRY $ JUH-P HV DG DR D LQVRDARY DIUHP HOAZ LW RXUS GP LAMRDARU \WH3$ GP LOMRE LRQ$ JUHP HQV 7 KHVHYFHY DG [ HY/
XQ@EUWH S GMRY $ JUHP HOADGE $ GP LQVADIRY $ JUHP HQAVDWH GRAUEHG BHBZ. $VR ' HHPBHU DG’ HHPEU PR DB PLARY
UASHRIYHD Z D/FRIBAMYHD GXHR RXUS GYLMADOGS GP LQVDRU

YDHO DADIHP HWY HH

2Q-X0 WH ERP S [P HYGHS DG UMWDIAG \WH ) LI $ P HIG-G $ GIMRY $ JUHP HWE. HOAMIQ) LOR \WH 61] W $ P HIGHG DOG 5 HWBMG , QYRR HOAS GYLRY
$ JUHP HQNEHE HOWH&RP SOQ. DG \WHS GYIVH \WH2 61 WS P HIGHGS GYMRY $ JUHP HQV 7KHBL WS P HIBHGS GMRY $ JUHP HOWHSOFHG WH SUHYLRXY FOBXOMRQR
\WH EDH P DDIHP HOAHH Z 13K D FOBX@ARQ EDHS RQ* URW 70QILE® 5 HIO({ WERM 7 KH UYIVHG %DH 0 DEIHP HQAY HH LY SD. DEGI TXOW® 1Q DY DG LY FOBXDMS DAY
DQQCODMR SHUTXOUM R WH SURUFDBQEUTOWIV* URW 70QILEI5 HIO( WBM GHIGHGLQWWHGL WS P HIGHES GYLMRY $ JUHP HADYWH PXUH
JURW YOOH R WH &RP SDQ 1V SURSHW SRWRIR P HIQQ) WH DIJUHDM R HIFK SURSHWIY RUJLGDODFTXMMWRY SUFH SOV WH FRIMR 0 \KEVHTXHQAFDSABDLP SURYHP HOW
WHIRD 7 KHFDBXDMRQR \WHRMHUI HVIQWKH DI UHP HOAMP DQHE XGKDQIHG 7 KHUAYMHG %DHO DEDIHP HY HH FOBX @R EHIDQ Z LK WH I HH FOBX @RV | RUH TXOWAL
HIG-G6HWP BHU

) RANH\ FOWHG-G' HHP BHU DG ZHURGGDEDHPODIFPHWHHR  PIEORY  PIARQ DG P LARY BASHRRHD
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,QFHQINH) HH

SXVXDQMR WH$ GIMRY $ JUHP HWWH FOBXTMRQ R \WH LGRHQIWH [ HH U DB/ \WWH $ GAVHULQ FLURXP WIFHY Z KHIH RUTXOWM® &RH) ) 2 GHIGHS DMKHHIG R WY
SOMWSK EHRHIMQ HIHFWR DD (GFHOMHIFH RUSHIGRHOWHIFHERM) ) 2 HAHEY DOWD RU DO HS R DEMVMG \RBOWRANKRTHWMTHIDAW DM
JIVQY HIHRAARWHEDVHP DRI HP HOWHHEXWEH RUAJIIYQY HIHAARWHLGRHQMHIFH  HUH HARWYD/WHGQHEZ. KXGBIUDM 7 KHS GYMAUZ LaUHFHYH R \WHIP RXQR
RXUSUH LCFHQIYH T HH&RM) ) 2 \KDAH FHHB/WH Q. KXUEBI UDM + RZ HYHU LQ QR HYHWKDIWH LFHWYH | HH | RUD SDMEXTUTXOMRUH FHHG B\ \WHFDS \WHDYHIDIH
TXOUMD LFHORMHIFHSOGE XVIRUWH SURXVI RUDDIMY H FXAQ) TXOWMY | RUZ KIFK QRIGFHOMWHIHHZ DVSOG &RIH) ) 2 D/GHIGHSLOWHS GIMRY $ JUHP HOWLY
* $$3 GNGRP H (W DYDMEG! DMIEXED! R FRP P ROWRANKRTHY H FOQQ) WHLGFHMYH I HH G-BUHADNRQ OG [P RWY DIRQ D) U HG DQG XQUADT HEJDIQY GRKHY
RURKHUGRQ FDK WP VUHFRIG-GLOGHAGFRP H G DYDADEG! DMIEXABED! \RFRP P RQWRFNKRTHY | RAWHSHIRG DQGRGH WP HHYHQNV SXXOQAR FKOQIHYIO* $$ 3

2Q-DOMy WHERP S [P HIGHG DOG WMBAG WHGL] WS P HIGHGS$ GIMRY $ JUH-P HAB. HOMIQ) LOR \KHGHYHIN S P HOGHG DG 5 HWIAG , QYH HYVS GMVRLY
$ JUHP HQNBHIT HOWH&RP S DOGWHS GYVA WH? 6HYHNS P HIGHGS GYMRY $ JUHP HQV  DVESSIRHGX QP RA® B RUVRDGR ' IWHARY LFOQQ) \SHALFDD
RXULGE-SHIG-OAMGLRRY 7KHEHYHINS P HIGGS GV $ JUHHP HOWFRUERXDED HIP LCDMG\KH SO P HQAR WHLGPHORYH I HH DY DSSIFCE® | RUWH TXOWY HIGHS0 DK

DG-XCH 7 KHFOBX@MROR \WHRKHU H/UP DGHGXROYHS

2Q-X0 WH &RP SDQ TP HIGHS DOG UAWIIMG WH 6HYHI S P HIGHGS$ GMRY $ JUHP HOAB. HOMIKY LOR \WH ( LIKW$ P HIGHG$ GIMRY $ JUHHP HOWWKH 3 ( LIKW
$PHGGSGMRY $IWHPHWV D/ DSSIRYHS XTQPRAO B RUYFOGR ' WHARY LFOGQ) VGHUIFDD  RXUIQE-SHIG-OAGUHRRY 7KH ( LIKW $ P HIG-G $ GIMRY
$ JUHP HOAFRQAEPXDED HIP LCDMG WH SD P HOAR \WH LOFHQIYH | HH | RUVKH TXDUMY HOGHG 6H-BWP BHU OG' HHPEU ,QDEAURY WH ( LIKW$ P HIGG

$OMRY $IWHP HOADOR DU LHG WDMRUDD | XWUH TXOMMUZ KHME DO LGFHOMH [FH ZRXG H FHG B\ JUDMJWID  \WH DYHIIH TXOUM® LGFHOAYH [HH SOG \WH
P HDAKUHP HVZ RXQB EH YHYXVAWHOWRXUTXOWMY Z KHIHDQLGFHMYHI HHZ DVCRXDD SOG 7 KHFOBXMIROR WHRKHU H/UP DGHGXGROQHS

) RUWH\ HIUHG-G ' HHP BHU ZH WFRGHG DD LGRHOMYH IFHR PIARY SOMDD RIVAAE  FUHAW UHIAG R GRQ FRQAEFAND0 XFROGURCDD DOG LHYRFCE®!
ZOYHYIMXHGE \WHS GIMUR P IEIRY ) RUWH\ HUHQGG' H-P EHU Z HUFRGEG LFHYHIHHR P LAIRY SOMDID RIVANE FUAWUHDAGWR CRQ
FRQMFXD0 XFROAURCDO DG LWHYRFTEGI Z CYHY IMKHG B \WHS GMAUR PIARY ) RUWH\ HIUHEG' HHPBU \WH FRQMPMID HIP LGDAG LGRHOMYH | HFH

ZR@KOHEHD  PILARY : CYHYDUHGRQ ARQUIANOD XQFRQEWR D0 DG LUHYRACEBI DG FOQERAEHUHFRXSHG R, WHS GYVHULQWHI XA
&DAWO DQ) HH

8 QEHWHS GYDRY $ JUH-P HOAVZ HZ LAED. \R\KHS GYIVHUD FESAB0) QY EDVHG LRHWYH | HHWDAZ LODEH FDBXIOWG 0QG SD. CEGILQDWHIYDVR WHHIGR HIFK | VDO, HU RU
XSRQWP LCDIRO R \WHS GYLMRY $ JUHP HOW , Q GHMIP LAY \KH FDSMIDIOQ | HH Z H FOBX@M D W DM WD H3 FOSB0) 0.0/ DG D1 UH DA WD) HG FOSABDGRWAY | RUWH
DSSIFCEGIWP HSHIRG ) RAWLY SXUSRH DJJ U DM WD) HG FCSABDIDQVDQG QA UL 0 HIXOYWH U H5 JOQRUGRW FOBX@AG B, \WH G| HIHIPH EHE HHD\WH\DBY SUFH
R WHSURSHW GWDQ FRWWVR VHIDWH SURSHWY DG \KH DIDLQ CFTXMURQFRINR \WHGVERHSE SURSHW $ VWKHHIG R WHI VA0, HDU UL WY QP BHULY SRVAYH \KHOWKH FDSMIC
JOQIHHSD CEBH RUVKFK WP HSHIRG\KDIHNXOO R \KFK CP RXQAVL RFCSMIDI QI HHZ DVUHFRIQ] HSGAUQ) WH\ HWHIGHS' HHP BHU RJ

THPLDIRY) HH

7KHS GIMRY $ JUHP HWGFOGYDWLP LDIRQ! HHFDXHZ KHIE,  LQWHHYHINR RAUWLP LODMRQR WHDIUH-P HOAZ MRAWDAH ZIOK @D VTSURUZ UMK GRIFH DG WH
YRMR DABDXMER WILG/R RXULQE-SHIG-OAMAWARY  DWWP LCDIRQ| HHZ RX@ EHSD CEGI\R \WHS GYMVAUHDCORE RWP HARHKP R WH DYH.D H DQQCCEDHP DEIHP HY
IHH DQG LFHOYH [ FH HOHG By \WHS GMAUGAUK) WH P RO SHIRG SURUWR \WXAK WP LQDIRD $ WP LODINRQ | HH LY DOR SD CEGH L \WHS$ G LCDMY \WHS GYLRY
$ JUHP HQADMUZ H KDYH GH DXQMS DQG DESIFTEG! FXUH SHIRGY KDYHH SWWHG 7KHS GYMRY $ JUHP HAP D DOR EH WP LCDMS IRUFDAHE. XV ZOWK QD VI SURUZ UMKD
QRIFH DG WH YRMR DABDWE R WWLLG/ R RAULGE-SHIG-OMAURRY  Z W QR\MIP LCDINRQ | HHSD CEG! &DAHLY GHLGHG LOWHS GIMRY $ JUHP HOAR LGFOGH L \WHS GV
EFKH/DQ P DMIDCBRMRQAWHIR WHEDINXSE RUQRYHR R WHS GrIVHI GMROWRQR \WHS GYMAUDQG | IXGRUP MCSSURSUDIRQR 1XQ6Y
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$CPLQWDIRQ$IUHP HQV

8 QGUWHWP VR \WHS$ GP LQVADIROS JUHP HOVZ HSD. WEDUDMD | RURXUDEBRFLE®! SRR R RXUS GP LQVADRUY RYHIKHDG H SHOFVLQ SHURIP LQY W REQI DR/ \R XV
(FOAQ) EXWGRACP MG WK UHOADQG RXUDERFCEG! SRUMRQ R \KH\ODUHY DG EHHIWH SHOAVR RXUS GP LQVADRUY HP SR HHV LFOXAQ) EXWGRADP MG R RUFKLH
ILCDGADOR 1 LFHU WK AH FRP SIDQFH RILFHU A OGP LQMADIYH R LFHJ FR JHIHIOFRXQHY OJG FRVHFUABUIYY RHR ZKRP DOR HYHY D/ RXUS GP LQVADRUY
SWMGHV DOG WHUUASHRAIYH WV 2 XUDTRFTEG! SRWRQ R WHS GP LDV H SHOAY DIH JHHDD GHIYHGE P XEASOLQ) RXUS$ GP LQVDRLY \REDH SHOAVE \WH
DSSUR LP DM SHAHQBIHR WP H\WHS$ GP LQMADRLIV HP SBR HV SHURP \HIYLEHY | RUXVLQ UHIMRQ VR \WHUMP H\GHOASHIRIP Q) \HIYLFHY | RUDIDFRP SOQHV/\HYIFHG B\ RXU
$ P LQMDRUXQEHUFROUEPMICC) P HOV - HEHIHYHWDWKHP HMRGRRI\ R DERFDAY) \WHS GP LODRUARECH SHOHVE\ [BSUR P DMSHFHMIHR WP HVHYIFHVZ HH
SHIRP H5 [P RY DOFRP SIQHV\HYFHG B RXUS GP LOVDRUP RUH FBRHD CESUR LP DA | HAY SOG \R CRMDOVHIYLFHY SHURP HG ) RUWH\ HOWHIEHG' HHPBHU

DG Z HUFREHE D 0P QWD [ HHR PIR) PARYOG  PLAORY ASHRIHD 2 XUYRDGR ' IWHARY UM V OQG FRMGHY DBSUIRIQ) RU
GO LQ) \WHS GP LQMADIRQS JUH-P HOVDFK - XO

* OOIRCHEHRXUMAY / / &

* OBMRHEHUMAY / / & 3* OBARHEHDUMAY VD SUYDMD KHIS ER\HUG-DBUUI MAIG Z W \WH) LCDQRD0, QG 5 HIXORY $ XKRINY DOGLOKBGE. \WHEHRXUMAY
, QHIRU 3URMAIR) &RERIDIRY * QBARCH 6HXUMIY 1V DQ DHLIDM R RAY DV LW SDWHARRP SI) LV RZ GHG DG FROARGBG B * DVIG * @OMCH RXUFKOLP 0Q DG AKH
H HXWHR ILFHJO0 U* O@OMRHDORVAYH/RQWHERDGR P ODIHYR * G@OXNRHEHXUMAY

0 RWDIH) LDGHQ) $UDQIH? HY/$ JUHP HQWV

: HHOMMGLOR DODIUHP HAZ LK * OBXRCHEHRUMEY HIHAMH-XCH 1 RUVYR CRADY RXUGRQ H FOMYH DI HAR DAMMAXY Z W DUDQILQY P RVDIHILQDGAQ) |RURU
RZ QHG SURSHWAY , QFROGHRAIRD Z LW \MLY HYI DI HP HOW* MIBARCHGHRXUMIY Z LD I URP WP HVR WP H FRQIMXH VR \VRIFMNH QAR YOURXY FRP P HIADOU-DCHWEM GLGHY RU
UFRP P HIG R XV LG SDW GIEHYR 1 HIQ) FUHAWSUIRGANV RUSCANDIHY WDADLH UASROLYH\R RUGHDY : HSD. * MBIRH6EHRXUMIY DI LDGAQ) |HHLO FRIGHANRD Z AN WH
VHYLFHY IMBLURYLGHVAR XV ROVHRXUGY P RWOIHILCDGAQ) RQDQ R RXUSURSHWNAY 7KH P RXQAR \WHH I LDGALQ) |HAY Z KLFK DUHSD CEGI XSRQFBRMQ R \WHILDRQ) DM
EDHGRODSHA-QEIHR WHIP RQMR \WHP RMDIH JHHDWM WL |WRP WRDPIPXP R R \WHP RMDJHRRVBGHS 7KHLP RQWR WHILDRQ IHVP D EH
UHBFHG RUHIP LCDMG D/GHAMP LGHGE. XVDQG* BARHGEHRUMEY/ DWLMINGY LQR FROUGHDIRQ YOURXYI CRRY LFOGQ) EXWRAP MGWR WHIQRYHP HVWR D) \MLG
SOV EURNHY DQG P DMHWFRQAMRYY : HAGQRAED |LCDGALQ) |HAV\R* CIBARCH 6HPXUMEY AU \WH\ HOUHIGS' HAHP BHU DGSOGIMAQ IHVR  PLARY
DG PILAOR)W * GONH 6HXUMAY GUQ WH\ HOW HIGG ' HHP BHU DG UASHRIMHD  Z KIFK DUH LGFOIGHS LQ P RWWLIH QRAV SD CEG! GHVIOQ WH
FRORICDMS EDDGFH\KHHV RU oG R VRECP RYID) HSUGALSDOHRXUHG RUH WOGHG GAUQ) WHUASHRAYHSHIRGY 2 XUYROGR * LUHARY U HGWHDI P HQA
| RUDQDEAMRI0 FHIUWURKIKS XIXWY DAW-XD P HAMY

" HOBUO DQRIHJSIUHP HQV

2Q) HELOWY Z HHQMHG LQR D G-DBUP DI HUDIUHP HQVDY TP HIGG B \WDAFHMELO) LUNS P HIGP HOARY) HEDW WH3' HIBLO DEDIHUS JUHP HQV
ZKHIE * @ONRCH 6HHUMEY CRRG D/ \WH H FOMYH G-OBUP DOHILQ FROGHANRD Z W RURITHIQ) WH32 ITHIQ R XS\R L \KIBWR RXU 6HIHY)
&XP XDAYH 5 H3-HP CEG! 3UH HUHG 6\WAN R \WH &RP SO SDUYDDH SHUMKDH \WH36HIHY) 3UHHIFG 6\WN  RQ D3 WDRIEGI EAHIRW EDAY \WH33UP 0WY
21HKY O L \KOUVR 6HIHY) 3UH HIHG 6\RAN SXUXOQMR RXAUGMMEXIRY UHQYHAR HOASTID WH?' 5,3 \RWRHKREHY R \WHEHIHY) 3UHHIHG 6\RN
ZKRSOMASDMIQWFK' 5,3 7KHEHIHY) 3UH HUHG6\RANZ D/SBYRA® WIIMMIMGZ W WKHG( & SXUXOQAMR DU MDIRQWIAP HOWRQ) RP 6 ) LWL R D/
WH\VPHPD EHDPHGGOGRUKSSBP HOAMG WH? 5 HILVADIRD 6\BIMP HW  XQEHUWWH 6HOXAUMIV'$S PAR DQG Z D/ R HMG OJG \RT SXAUXOQAR D SIRGHRMY
\KSSBP HQVEDAG ) RO DQG D EDH SIRGHRMY GDMS 1 RYHP BHU GOMY WWH 5 HILMRDIRQ 6\BAP HQA7 KHGHIHY)  3UH HHG VRN LV XU
UDIMMIG Z W WH 6( & SXAUKOQMR D UIBDIRO WBAP HOARD) RP 6 ) LBI1R D/WHMVIPHP D EHIP HG-GOQGRUVKSSBP HOAMG WH® 5 HILVAMRD
BVBMP HOV - XQEHARHGHRXUMEVS PADQGZ DV/RI | HIHG DG VRIS SXUKOQAR D SURSHRMVAKSSBP HUWEDAGO D DQGDEDHSIRGHMYAME0 DK DAY \R
WH  SHIMIDIRQG\BIM HOMKHESIRGHRMY ' XUQ) WH\ HIWHIGS' HHP B DG WHEHIHY) 3UHHUHS6VRANZ D/ MG Z LKAKHE( & SXOKONR
WH 5 HIMVADIRQ VB HOVDQG R | HIHG DOG VRIS SXUXDQMR D SURSHRAMY VXSSP HOMEDAS) HEXDW DG DEDHSIRGHRMY MG 1 RYHP BHU Vo)
WH\ HUHGG' HHP B WHGHIHY) 3UH HUMHG 6VREN Z DV BIIMMG Z M WHE( & SOBOONRWH 5 HILVRDINRQ 6\BIAP HADGG R | HIHG DG \RT SXUKOQAR D
SIRE-HRMAKSSBP HAVDME0 D DGDEDHSIRGHRMVEMGE0 DK
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8 QEUWH' HDBUO DEHUS JUHP HV* @OIRCH 6HXUMAY DV G-DBUP DIIHU SIRVGHS FHIEIQ \DBY SURP RIRIIDDNG P OUNHNY VHYLFHY \R XV 1Q FROGHANRD Z LW \KH
21IHKY DIGZHSOG* OBARHGHXUMEY L VHIIQ) FRP P DWMRQ/R R WHJIURW SURFHHO/I P \DBVR 6HIHY) 3UH HIHG6\RAN LOWH3UP O 2 1HIQ) \WH? 6HIQY
&RPPIWRY O L DGOBUP OIHUIFHR R \KHJIWRW SURRHG/IRP \DBVR 6HIHY) 3UHHIHG6\RAN LOWH3UP DY 2 [1HIQ) WHS' HDBUO DIHU) FH 1R
6HIQ &RP P IWRQVRU' HDBUO DQDIHU) HH DOUH SOG Z 1 UAGHRAR \KDUHA/ VRTS SXOMXOQAR WH' 5,3 * @BXRCH 6HRXUANY KOG \RB! GVFBNRO\R UH DIBZ. 1RUSD P HYAR D
SRMRQR \WH' HIBUO DVHJ) HH\R SOMASDMY EIRHUGDBLY LQ \KSSRWR WH 2 ITHIQ) : HSOG IHVR P LORY PIOR) OGP LARQ\R * OBARH
6HRUMEVGAUQY) WH\ FOWHIGG' HHP BHU 0% UASHRAYHD LOFRIGHANRQZ W WH2 |1 HIKY

5 HDO( WMMDQG , QEQILEGIS \WHV

5HXO( WEAM
7KH | RIBZ 1Q) \BEG! VAV | RW \WH FRP SRHQV R RXULQYH HOV 1Q WDDHWEIM DV R ' HAHP BHU DG UASHAYHD H FOQQ) WDOHNBM KHIS | RUNDDI DV R
CHPEU CROMWYIQ\WRADB/
'"HFHPEHU '"HFHPEHU
5HDO HVWDWH
/IDQG
%XLOGLQJ DQG LPSURYHPHQWV
7THQDQW LPSURYHPHQWYV
$FFXPXODWHG GHSUHFLDWLRQ
5HDO HVWDWH QHW
7KLY OP RQUFOGH R @05 YOOH\XEMRAR @QGGDHDI HP HVZ KIFK Z HP D SXUKDHDARXURSIRQI RUDGQRP L(DO HH
5 HOOHWEM G-SUHADARQ H SHOHRQ EXARQ) DOGWIONP SURYHP HQNZ DY P LAORY P LORQ 06 P LORQ I RAWH\ HOWHGS' HAH-P BHU 58]
UASHRALYHD
SFTXMUWRY/
" XUQ WH\ HOWHIES' HRHP BHU DG ZHOFTXUWHG  DOGVHYHDLQBAWMDCEURSHWAY WASHRIYHD Z KLFK DUH\KP P DU} HSEHBZ. - GRIDWY/LQWRX\DQB/
<HDU HQGHG 'HFHPEHU
" HLJKSWHGDJH $JIJUHIDWH
$JIJUHJDWH 1XPEHU RI $JIJUHIDWH 6FHPDHQLQMHAHDDMIIJUHIDWH 3XURKKBYM DOL]
/IRFDWLRQ BURSHUWLHV XQPXTXUWHWLRQ )RWWDJH XQDXGPWHBTXLVLWLRQ 3ULFH $FTXLVLWLRQ
+RXVWRQ JHEUXDU\ \HDUV
‘DOOMV ODUFK \HDUV
*HUPDQWRZQ 0D\ \HDUV
+DUUIRR@VKLS O, -XQH \HDUV
&DUWHUVYLOOH *$ 6HSWHPEHU \HDUV
2VVvLDQ ,1 6HSWHPEHU \HDUV
/ILJRQLHU 6HSWHPEHU \HDUV
&DUR O, 6HSWHPEHU \HDUV
&KHVWHUILHOG O, 6HSWHPEHU \HDUV
&DVV &1L, W\ 6HSWHPEHU \HDUV

\HDUV
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<HDU HQGHG 'HFHPEHU

cHLIKSWHGDJH $JIJUHJIJDWH
$JIJUHJDWH 1XPEHU RI $JIJUHIDWH 6FHPDHQLQMHAHDDMIIJUHIDWH 3XURKKBYM/ DOL]
/IRFDWLRQ BURSHUWLHV XQPXIXUWHWLRQ )BWWDJIJH XQDXGPWHBTXLVLWLRQ 3ULFH $FTXLVLWLRQ
: DUIRUXG BE XU 0D\ \HDUV
OLGODQRG $XIXVW \HDUV
6W &ORLU 1RYHPEHU \HDUV
\HDUV
: HGHAMP LGHGWH I DUYDOHR DN CFTXLUHG DG QCELOIA DAXP H UHIDAG R WH SURSHWAY DFTXUHG GAUQ) \WH\ HOWHIGHS' HAHP BHU DG UASHRHD D/
IRMBZ V GRIWLQWRADG/
<HDU HQGHG '"HFHPEHU <HDU HQGHG 'HFHPEHU
$FTXLUHG DVVHWY DQG OLDELOLWLHYV 3XUFKDVH SULFH 3XUFKDVH SULFH
/DQG

%XLOGLQJ

7HQDQW ,PSURYHPHQWYV

,Q SODFH /HDVHV

/HDVLQJ &RVWYV

&XVWRPHU 5HODWLRQVKLSV
$ERYH ODUNHW /HDVHV
%HORZ ODUNHW /HDVHV
7JRWDO 3XUFKDVH 3ULFH

7KH' DIDV) RW R 7H DvSURSHW \WDWZ HCFTXUHG LV\XEMRAR DI URXQG GDH WHIH RUH\WHUH LY (R @G DWHACFOGHE RQWH FRQGHVHE FRQRICDIMG EDDCHH\KHAV
7KYVIP RQAMFOGV DG R GOYVUWHHYIER LFXGHE Q2 \WHIDMHN RQWHFRQRIEDMS EDDFH\KHHV UASHRRYHD
7KYVIP RQAMFOGV DG R SUBOGUHNFXGHE Q2 \WHIICH QWY RQWH FRQRICDMS EDDCHH\KHV UASHRRYHD

) XU/ HDWH3 D\ P HQW

) XUH RSHIDY GDH SD P HQW TURP WDV XQGHU QRQ FDCAHDE® GDHY H FGAQ \MBQAMHP EXHP HAR H SHOHY IRUHRK R WH |LYH \ARHHAQ) | IVADO\ DY DG
\WHIHOWULVDVIRGRZ V. RO LQWRADIB/

<HDU 7THQDQW /HDVH 3D\PHQWYV

7TKHUHDIWHU

, QUFFREFHZ LW WHODHWP V \XEWEQMIT DORSHDMY H SHOH/DHUNXUG\R EHSOGE, WHWIQAAWA® RUBHP EXVHEWRXVIURP WHWWDOAMKRZ HYHJU Z HZ RXGEH
UIUHGWRSD. RSHIDMY H SHH/ROWHUASHRARYH SURSHWA LOWH HHIAKHWIION | DORSD. WHP
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| HDWH5 HYHQMH5 HFRIAIDIRQ

7KHVBEBIEHBZ \FIV| RW WH DIRFDMRQR D UYHIH EHE HHD L HS FROMEFMIOBDAHSD: P HONVOGG YDULEGIBDHSD P HOVI ROWH\ HOWHGG' HH-P BHU
DG UASHRIMHD  CRILWYLQWRADB/

J)RU WKH \HDU HQGHG 'HFHPEHU

/HD VHHYH QXKFHRQFLOLDWLRQ
JLIHG OHDVH SD\PHQWYV
9DULDEOH OHDVH SD\PHQWV

6DBV 7\ SH/ HDWY/

*XUQ) WH\ HUHGG' HHP BHU Z HKDG RH GDH FIDMI LHG DV D\DBYWSHGDH : H BFREHS D VDBV WSH GDH UFHYCEGIR P LEIRQ LQWH FRORICDMS
EDDGFH \KHWQHAR P LQIRQ 1Q DERZ DFH | RUFHEWERW DG GHRIQ] H5 WH FOWY YDOH R P LEIRQ 1Q \WH FRORIGDMS EDDFH \KHW: H UWFRIQ] HG D
P LAIRQ\HIY SURWURP \DBIWSH BDAY CHMKDAZ Dy LFOXGHS O JDQ ROVDBIR UDOHNEIM QHAVLQ WH FRORICDMS WBMP HOV R RSHDARYY ) RUWH\ HIWY HIG-G

" HPBU DG WH LQMIIMGRP H HIGQHS 1URP \DBVWSHY BDAY R PIIRODG  PLAORY WSANHD ZD/ LFOGES IQ RKMHULGRP H 1Q WH
FRORICDMS WIAP HONVR RSHIDIRYY 7 KHIHZ DV QR VDBV WSH GDH CRIYW LOWKH\ HIUHGG' HHP BHU ,QGYHBSIQY \WHH SHRAG FUEWRWY Z H BYLHZ HG WH
\WMIQWFUHAWDMY ZKIFKZD/$$  WEEG! DQG SHIRIP HE DFRIBRIEOY DDOMY FRILP LQJ WH Z HHPXUWHARQSD P HONDVR * HHP BHU 7 K- \DBVWSHODH

UFHYCE®! GUAVCBSUA LP DMGI DUYDOHDVR * HHP BHU
2Q$ SO WH MO HIAVHE WHUSXURKDVH RONRQ SURYLGHS LOWHUGDVH DI UHHP HOAZ W XV 7 KH\DBIMDQURAIRQ Z D/ FRP SBIAG RO$ SUO UAKEMY LQWKH

U0 DRQ R \WWH VOBV WSH GDVH UHFHYCE® T URP WH FRORICDMG EDDCAH \KHV SHHUOW A RM 35 HIO( MBIM' DVSRIWMRYY + HB IRUGOH 0OQG, P SOWP HOARKDUH/  1RU
DEAWRQDOGHMO

$FFRXQNVS5 HHYDE®!

$W HHP B DG CAARXQNV UHFHYCE®! T URP \WMLDONV \RBIBG PR DG P LAORQ WKASHARHD  1FXGHE LQ RWHJDWHNV RQ \WH FRQRICDMS EDDGFH
KHIV

, QEQILEBI$ WHV

7KH IRIBZ QI \BEG! \KP P DU H/ \KH FOWN Q) YDOH R LQIBQILEG! DAHNV (RN DG WH CFRXP XM TP RW DIRQ | RU HIFK LQBQILE®! DAHADQG ACEOW FDW DV R
" HPBU DG H FOGQ BDOHWBMKHIS | ROVDB! GRAWYIQWRAD/

"HFHPEHU "HFHPEHU
/HDVH ,QWDQJLEGH¥XPXGPRWEL]DWLRQHDVH ,QWDQJLEGHFXPXGPRU\BL]DW!

,Q SODFH OHDVHV
/HDVLQJ FRVWV
&XVWRPHU UHODWLRQVKLSV

"HIHUUHG 5HQW $FFXP
FHLYDE /L ]

5HQW $FFEXP
DEL®RRU WL /L ]

IHUUHG XODWHG
S5HFHLYDEOH DELOPRRMIWL]DWLRQ $F

$ERYH PDUNHW OHDVHV
%HORZ PDUNHW OHDVHV DQG GHIHUUHG UHYHQXH

7RIBCCP RMY DIRQH SHOHUHDMG\R LQ STFHGDH/ BDUQ) FRAV DG PP HUUHDMRQKLS GDHLQBCILEGIDAHNZ D/ P LARY P LAR) DG P LAIRQI RUWH

\HOW HGG ' HHP EHU oG UASHRHD OG5 LV LQROGHS LQ G-BUIHADIRY DOGG TP RWY DARY H SHOH LOQ WH FRORIEDMS WIAP HOAR RSHDIRY/ DG
FRP SUKHOUYHLGFRP H
7RICCP RMY DIRQUADAMG\WR CERHP ONNBDHYDOH/ZDY PIARY  PARQ OGP ILARQIRMH\ HWHGS HHP B oG UASHRRHD

DG LVLGFOGHELOBDHUYHIHIQWHFRORIEDME WIAP HOWR RSHIDARQY DG FRP SUHKHUYHIGRRP H
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7RICCP RW DIRQUADAG\REHBZ POMABDHYIDHVZDY  PLAORY  PUAOR) OB P LARQIRUH\ HWHGEHS' HHPEHU oG UAGHRRHD
DG LVLFOGHELOBDHUYHIHIQWHFRORIEDME WIAP HOWR RSH.IDARQY DG FRP SUHKHUYHIGRRP H

D HOFDAUG  LOGAVMDOSURSHWY GAUY \WH\ HIUHGG' HHPBHU D5 DFTXLUHG VHYHD LOGAMMDOSURSHWA GAUQ) \WH\ HIUHGS ' HHPBHU 7KH
Z HIKWG DYHIIH CP RMY DR SHIRGY LQ\ HIY | RUWH LI LEG! DAFN CFTXUHG DOG ACELOIAY DAXP HE GAUQ) WH\ HIW HIGG' HHP BHU DG UASHRRHD
ZHHD/IRBZ V

, QWD GM\EHOWMYV /LDELOLWLHV

,Q SODFH OHDVHV

/HDVLQJ FRVWYV

&XVWRPHU UHODWLRQVKLSV

$ERYH PDUNHW OHDVHYV

%HORZ PDUNHW OHDVHYV

$00 LQWDQJLEOH DVVHWYV OLDELOLWLHYV

7 KH B DMG DI UH DM CP RMY DNRQ H SHOH R BH UHRRGHG | RULQ SOFH GDHY GDUQ) FRWW  BRG PXMAP HUUWHDNRQKLSV IRUHIFK R \WWH | LYH \XFRHHAQ) | VDO Y DG

WHH\WULYDVIRTRZ V H FGQ) WHDOHABMKHTG I RADBIDVR ' HHP BHU GRIMWYIQWR\DB/
(VWLPPPRHWGVL]IDWLRQ ([SHQVH
Rl ,Q 30DFH /HDVHV /HDVLQJ
&RVWV DQG &XVWRPHU
<HDU 5HODWLRQVKLSV

7TKHUHDIWHU

7 KHRXP DM 0).J UH DM UHBOLCARP HVR EHUHRG-G I RAWHDP RW DARQR BRI CERYHDQGEHBZ P DINAMBDAHYIRUHIFK R WHI LYH\XARHHEQ) 1IMVADO, HOWY DG \WHIHDAMULY DY

IRBZV H FXAQ) HDCHABMKHG I RMOIBIDVR - HRHP BHU RO LOQOWR\DB/
1HW ,QFUHDVH WR 5HQWDO ,QFRPH
5HODWHB YWWRDQG %HORZ
<HDU ODUNHW /HDVHV

7TKHUHDIWHU

" RVQRAGFOGHIIRXQE GDHIP RMY DARQR
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5 HOO{ WEMM' VSRMMRQY + HB | RUGDB! DQG, P SOILP HOA& KDUIH/
5HIO WBM'  LVSRMRY

* XU WH\ HOUHQGHG' HRHP BHU Z HFRQIMXHG\R H HOAM RAUFCBABOUA FIQ) SIRIUP  Z KHIE. Z HVHIDSURSHWAY DQG BHGEHEER. SURFHHEY/WR HAKHUI XQG SURSHW
CFDAMMRYY LQ RAUMILIHAVHROEY JURZ\W P DNV RUUSD. RANBOEQ) GEW: HH SHRAIR FRQMDH VR H HHXAM RUFDBABDUA RO SOIQ G VHIDSURSH WA DY/ WDRIEG!
AVSRINRD RSSRWQWY BHRP H DDMEG! * XUQ \WH\ HUHGS ' HH-P EHU ZH\RG R SIRSHWA GFDAG LQ + IFRY 1 RW &DUIRICD OQG 2 NOKRP D &I1W
2 NDKRP D Z KLIFK W\KP P DU HSLOWHEEGIEHBZ  GRIDWIQWRADQG/

$JJUHIJDWH ,PSDHUPHQW &KDU
$JIJUHIJDWH 6TXDUH )RRWDJH IRU WKI®OYH ORQWKWJQGBHIDWH *DLQ RQ 6DOF
6ROG $JIJUHIJDWH 6DOHV$3IUUHKIDWH 6DOHYV &HRAHNP\EH U 5HDO (VWDWH QHW
2Q$ U0 Z HFRP SIMG \WHWIQRMRQ\R VHIRXU VDO RRASIRSHW IQ7UWD * HRIIDIRU  PLAR) AALQ) P LARQIQFEBMQ) FRW Z KIFK DUH
|GFOGGLQRKHIH SHOHLQWHFRQRICDM \WIAP HOVR RSHIDMRQY DG FRP SUHKHUYHLGRRP HIRAH\ HIUHQGHG! HAHP EHU *XUQ) WH\ HUHGG' HHP BHU

ZF BFRGHE D\DBY WSH GDH UHFHYTEG ROWLY SURSHW DQG GHHRIQ] HSWHFDW LY YODOHR \MYSURSHW UFRIQJLQI D P LARQVHILY SR IWURP \DBVWSH
GDH GIMKDAZ D/LFOG-GLOWHIDQRVOBIR U-DCHAEM GHMOWHFRQRICDME WIAP HOWR RSHIDIRQY

2XU  QVSRMRYYZ HH QRARIDAL LHG D/ GVARQIMXHE RSHDIRY/ EHFDAHWH - GG QRAU-SUAHRAD VADMILE \KLIWQ RSHDIRY/ QRUZLEWH  KDYH D P DNRUH | HRARQ RXU
RSHDNRQ/ DG LOGADOAAOV $ FFRAQIO WHRSHDIY BAXOVR WHHSURSHIY DHIGFXGHG Z MOFRQMNQ) RSHIDIR)Y| RUDTISHIRG/BER WG

7KH\BEGI EHBZ \XP P DU H/\WH FRP SRHOVR  RSHDI LGFRP HIURP \H UHDOHWIEA DQG UHDMAG DAHV AVSRHG R GAUQY WH\ FOWHIEG' HHP B oG
UASHRHD  GROWIQWRADIS/

J)RU WKH \HDU HQGHG 'HFHPEHU

2SHUDWLQJ UHYHQXH

2SHUDWLQJ H[SHQVH

2WKHU LQFRPH H[SHQVH QHW 2 2
,QFRPH H[SHQVH IURP UHDO HVWDWH DQG UHODWHG DVVHWYV VROG

,FOGVD P LARQLP SOUP HINKDLIH
,FOGVD  PIARQJOQROVIBIR WOCHAEAM QUM URP \B R SURSHW \DBY
,JOGVD P IARQLP SOWP HONADIH

5HXQ WM+ HGIRUGDM

$W HHPBEU Z HKDOG RQH SURSHW FDWI LHG DV KHG | RUNOB GFDMG LQ & KD 1 R &DURICD DG D SRWRQ R D MG SOAHOKHD | RIVDBD GFDMG 1Q 2 FDD
) U

$W HH B Z HKDG\A R SURSHWWAY FOWAL LHG DV KHGS | RAMDB GFDMGLQ7 LVRQ * HRILDOG+ IANRY 1 R & DURID DG Z KIFK KDYHBHVRG DV AAARUIBHG CERYH
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7KH\BEGIEHBZ \XP P DU H/WH FRP SRHQVR \KH DWHIV KHIS | RONDBI DY HAHP BHJ DG UHGRMGRQWHOFFRP SIQ LQ) FRQRICDMS EDDGFH \KHVGRIMWY 1Q
WRAD/
'"HFHPEHU 'HFHPEHU

7RWDO UHDO HVWDWH KHOG IRU VDOH

/HDVH LQWDQJLEOHV QHW

TRWVY¥ HWYV +HOG IRU 6DOH

/LDELOLWLHV +HOG IRU 6DOH

'"HIHUUHG UH@WMWLDELOLW\ 2

7RWDO /LDELOLWLHV +HOG IRU 6DOH 2
,P SOILP HQARKDU HY
: HHYDODRMG RUSRWRIR | RO IHIQ) HYHQVR GHMP IGHL DR R RXUKHIS DG XVHG DAHVZ HIHLP SOLHG GAUQ) \WH\ HIUHG-G' HHP BHU DGAGQRMHRIQ]H
DOLP SOLP HOWAKDUIH
* HHYDODMS RXUKHIS | RUVDBI DAHNMR GHMP LGHL DY R WHHDMNZ HHLP SDUHEGAUQ) \WH\ HIUHGG' HAHP BHU DOGLGHQNIHE RHKHTS | RADBI DARMBFDMG
1Q2 NDKRP D&IW 2 NDKRP D Z KIFK Z DV P SOUHG B\ P LAIRQ GAUQY) \WHWUH P ROV HIGHS - XCH ,QSHIRIP 1Q) RAUKHIS | RUMDB! DAHP HYMH FOUY [Q)

YDOHR KLY DAHAZ Dv CERYHWH | UYDOH GWFRIVR \DB! $ VD UAKOVZ HLP SOIUHG KLY SURSHY R HIDXCOWH | LUP DINAAYDOH GW FRIVR \DB! 7 KH SURSHW Z DV\RTS
GUQ WH\ UGS HHPBHU

*XUQ) WH\ HUHIGS' HHP B Z HIGHQINLHE RIHKHTS DG XVHE DARHAMBRDAGLO2 NIKRP D&IW 2 NIOKRP D Z KIFK Z DVIP SOUHGE P LR GAUCY \KHTXOUAL
HEG' HHPEH ,QSHURIP LY RXULP STILP HOARMMG) WHXQEVFRXQAG FDK | BZ VZ HIHEHBZ. \WHFDW LQ) YOOH Z KLFK BAXEMGLQDLP SOUP HWAKDUH : HOBR
|GHQIVLHG IR KHIE | RUNDB! DAVHIV GFDAG LQ 5 IFOBRY 7H D/DQG) UGB! 0 LGHRAD ZKIFK ZHHIP SDBGE DQDIJBIDM P LARQ GAUQ) WH \WUH P RONYV HIGHS
0 DK DG 6HBAP BHU ,QSHJRP QI RXUKHTS | RIVDB! DAHWP HWKH FDUY LY YDOH R \KHVH DAV Z HIH CERYH \KH I DUYDOH GWFRIWR VOB Z KIFK
UAKEMGLOXVUFRIQ] LQ) DQLP SOILP HONAKDIH

) QLUP CUNHAYDOH | RUWLY DAVHAZ D/ FOBXOAGXMQ) / HHD IGBXW GHIGHGIQ1 RM 20 RMIJH 1 RAV3D CEG! &UHAW DOV DIG6HIRUS QHXG1 R Z KIFK Z HH
GHAMP LGHE XMQ) D GHIRINDMG OB SUFH 1 URP DQ H HRXME SXURKDVH DOG VOB DI UH-P HOAZ W DWILG SDWV : H FRQMXH R HYDODM RAUSURSHMY RQ D TXOW® EDAVIRU
FKDQY HY/ \WDNFRXTS FUHDIM\KH GHHG R UHFRUG LP SOLLP HOY) XUMUHLP SDULP HOARAFVP D WAXOVDQE FRXGS EH LI QU LEFDQAMKRXTE P DNHWFRQGURY GHMIR DM IQ\WH P DIHVLO
Z KIFK Z HKRT RAUDXHN RUZ H DU XCTEGI VR \HRXUH GDH/ DAMIP \V\KDADUH | DYRIEEBIVR XV Z KIFK FRXQS LP SCRAIKH FWP DMG FDK 12 R RUSURSHWAY RYHUWH SHIRG LQ
Z KIFK Z HSTQWR KRG RUSURSHINY $ AR FOQIHYIQ P DEIHP HOAY G-AMRQVAR HWWHURZ Q DG BDHEQ WP RUVHIID SDUMAXOUDKHAZ LAKDYH DQLP STRARQWLY
Dpow

7 KH 1 QUYDOHY | RUWH DERYH SURSHWAY Z HIH FOBX@ME XMQ) / HYHD  LOSXWZ KIFK Z HIH FOBXDWME XMQ) DQ HXP DAG VDBV SUFH GW HXIP DA FRIV\R VHID 7 KH HAP DMG
DBV SUFHZ D/GHMP LGHEXMQ) H HRXWMG SXUAKDVH DG VOBIDI BHP HQW

0 RUMDIHL RM/3 D\ DEG! & UHAVY CAOV DQG6HIRUS QHXUHG 1 RV

2XU P LARQXQHXUHG UHYROLQ) FUHEWIHMY 35 HYRYH) P LARQWLP GOQI AW 37HP / ROQ$” P IARQWP GOQICAMY 37HP / ROQ%  OIG
P LARQWP GOQICAMN 37HP / RIQ&" DHFRBAHD UH HUHG\R KHHODAKHE BHEYY CROWN
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2 XUP RMIDJHQRM/SD CEG! &UHAVY DAY DOG6HIRIS QHXUHG1 RM/DVR ' HHP BHU DG’ HHPEHU DHKP P D] HGEHBZ  GRIDWY/IQ\KRADGY
(QFXPEHUHG 6FKHGXOHG 0D!
SURSHUWLHV DW &DUUYDQ@XH DW BWDWHG ,QWHUHVW 5DWHMV DW
"HFHPEHU "HFHPEHU "HFHPEHU "HFHPEHU "HFHPEHU

ORUWJDJH DQG RWKHU VHFXUHG ORDQV
J)L[HG UDWH PRUWJDJH ORDQV

9DULDEOH UDWH PRUWJDJH ORDQYV 2 2 1$ 1$

3UHPLXPV DQG GLVFRXQWV QHW 2 1$ 1%

"HIHUUHG ILQDQFLQJ FRVWV PRUWJDJH20RDQV QHW 1$ 18
7JRWDO PRUWJDJH QRWHYV SD\DEOH QHW

9DULDEOH UDWH UHYROYLQJ FUHGLW IDFLOLW\ 62)5
7JRWDO UHYROYHU 2

9DULDEOH UDWH WHUP ORDQ IDFLOLW\ 2 62)5

9DULDEOH UDWH WHUP ORDQ IDFLOLW\ % 62)5

9DULDEOH UDWH WHUP ORDQ IDFLOLW\ & 62)5

"HIHUUHG ILQDQFLQJ FRVWV WHUP ORD® IDFLOLW\ 1$ 1%
7RWDO WHUP ORDQ QHW 18

6HQLRU XQVHFXUHG QRWHYV 2

6HQLRU XQVHFXUHG QRWHYV 2 2

"HIHUUHG ILQDQFLQJ FRVWV VHQLRU XQVHFXUHG

QRWHYV 2 1% 13

7JRWDO VHQLRU XQVHFXUHG QRWHV & Hw

7RWDO PRUWJDJH QRWHYV SD\DEOH FUHGLW
IDFLOOMG VHQLRU XQVHFXUHG QRWHYV

, QMIADM/RQRXUI L H3UDMP RMDIHGRM/SD CEGIYDY 1URP R

: HKDH P RWDIHQRAMY/SD CEGIZ W P DMWY COM/DQILQ) 1URP $ SUO URKIK S XIXW

$VR' HHPEU 62)5 ZD/OSSIR LP DMD

7 KHZ HIKWG DYH.D HLQMMMADMRQWHP RYDIHCQRM/RAMBQEQ) DYV HHP BHU Z D/CBSA LP DA
7 KHZ HIKWG DYH.D HLQMMWADMRQDOG-ENRMBEQ) DY HHP BHU Z DVLSSH LP DMD

TKHIPRQVZHPD Gy XQEHRU&LUHAW CHOW LV EDHG RQ D SHAHQWHR \WHIDUYDOHR D ARP HCHS SRROR XHPP BEHHG SRSHWAVDVR * HAHP B

1$ 1R/$SSIHE®R
0 RWDJH1 RMV3 D\ DEM

$VR ' HHPEU ZHKOG P RWIJHCQRAYSD CEG! FRADMDT HGE\ DVRIOR  SURSHWAVZ W D GHAERRN YODHR PLARY : HKDYH QP WG UFRXYH
ACEONY WDAFRXTS BAXOVURP D) RGHRUP RUH R WH | RTBZ 1Q) ALURP WBGRHY D ERURZ HUYROQELO 11000 |RUEDNXSE [P SURSHUFRQYH DFHR D SURSHW [ UXG RU
P DMIDOP M-SUAHQEARY P VOSSIFDIRY RUP MSSURSUDIRQ R UV VHRXUMY GHBRVW LQUXUDGRH SURAHHBY RUFRQEHP (DIRQ SURAHHBY RUSK\ MFDOZ DM RUGTP DIH\R \KH
SURSHWY UAKXAMY 1URP D ERURZ HAV JURW GHIQIHIFHRUZ LAXOP MRIBAWS VR ' HHP BHU ZHAGQRAKDHDQ WFRXAUHP RWOIHY ) URP WP HR\WP H Z HZ L@@

DOR 1QEP QI GLEHY DIOQINFDIP VURXENY [URP WH SIHHIFHR KD} DUERXV \XEWEHHY RUCRRYWY LOYRIQ) KT DUERXV VXEWBH 1Q YIRDARQ R HYLLRQP HQBD@Y VRQ D
SIRSHW

b XU WH\ HUHGHG' HRHP BHU ZHUWENGW R P RWDJH/FRMMDT HoB \& R SURSHWAY Z KIFK DUH\XP P O] HGEHBZ - GRAW/LQWRXMIB/

$JIJUHIDWIHDEOH 5DWHHHEK8WHGDJH , QW HIDHN Y ESDHV 5IDRWH
5HSDLG '"HEW 5HSDLG

62)5
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6RKHBXBGSUCHASIOSD P HOVR P RWDIHQRAM/SD, CEGH RUHIFK R \WWHI LYH\VKFRHHEQ) 11VADD, HOWDQG\WWHUHD WUDUHDY | RIBZ V. GRADW/LQWRAD/

<HDU 6FKHGXOHG 3ULQFLSDO 3D\PHQWYV

7TKHUHDIWHU

7KV I LIXUH GRAY QRAKGFOGH SWPLPVDG AVFRQN VDG PILAROR GHHWHG I LQDGAQ) FRIV Z KIFK DUH UH GRMG LO P RMDIH GRM/ SD CEGI RQWH
FRORICDMS EDDFH\KHIV

- HEHIHYHZ HZ LQDEH CEGIVR D3N DTP RWWDIHCRM/SD CEGIP DMUQ RHMHG W P ROMURKIK DFRP ECDIRQR UH LGDCAGQ) RXUH M) LOG-BMIHW FDK | URP
RSHDIRYY SURFHH/IURP RHRUP RUHHNAW R | HIQI VDG DYCLOEL MW RQRXUE UHEVY CROW

, QM DIM&DSVDQG6Z D8V

: H KDYH HQAMMG LQR LOMBWAUDM FDS DIUHP HON WDAFDS WH LOMIMMUDA RO FHIEQ R RXU YOULE®! UDM GHBADQG Z H KDYH DAKP H5 RUHIMIS LOR [QMMIDM \Z 05
DIUHP HOW LQZ KIFK Z H KHEIHG RAUH SRKUHR YDULE®! LOMMADM/B. DIBHQ) R SD 1] HG LQMIKADMY R RAUUASHRARYH FRXQAMEDW :  HKDYH DERSIG WH | IUYDOH
P HDAUHP HVSBURYIMRQY| RURXUI LDGHADOLQWAKP HOWUHFRGHG DVOIUYDOH 7 KH I CLUYDOH.J XUEGRH HWEEDAKHY D\KUHH WUYDOHKIHDFK,.  Z KIFK SURIMY HAKHLCEXWXHELO
P HDAXUQY [ CLUYDOH 7 KHHWAY LFOGH / HYHD  GH LGHG DY REVHLYTEG LGBXW\KFK Dy TXRMS SUFHVIQCRNHP DNV / HYHD  GH LGHS DV LCEXW RKHUWDQ TXRMS SUFHVLO
CARYHP DNHVWDAHHWHUAUHA® RUGELHA® REVHYTE®! DOG/ HHD  GHIGHS DV XQREVHLYTEGILCEXWLOZ KLFK MAMBIRUGR P DINANEDBH LWV \WHIH RUH UATXLUCY DOHQMY
R GHYHES IWRZ Q DAKP SIRY * HHID Z HZ LAOHWP DM\KH | DUYDOH R RXULQMIMALDM FOSV DQG LOMBMAIDM\Z DSV LQWH CEVHIFHR REVHYTE®! P DNADE XU
HXP DM/R YOOHLGFOGQQ) HAP DAGUP DQQ) @ H FRYQMSDMY FUEWIAN . PXULHIAP DN LHTS DOGLOMAWWDM\SUOB/R P LOUVHXUMEY/DVR \RHP HDXUHP HOAEDM $ WA
" HPBEU [ss¢] RAULQMNIDM FTS DG LOMIMADM\Z 5 DI UHP HOVZ HHYDOHGXMQ) / HYHD LOSXW

7KHIQUYDDHR \WH LOMIKADM FLS DIUHP HOV LY UHFRGHG 1O RIHUDWHIV RQ RXUDFFRP SO0 LQ) FRQRICDAMS EDDFHWKHAN : H UFRE FKDQIHY IQWH I DUYDDHR \WH
LQMMADM FD5 DI BHP HONV TXOUMD EDHG RQWH PXUHIAP DNHAYDODMRQY DADCWMIHG |, | WHLQAMXADM FTS TXOM LHY/| RUKHEIHDFFRXQIQ) WH FKDQIH LQ\WH HWP DAG
| LUYDOHLY UHFRGHG R DFRXP XOOME RMHUFRP SUHKHUYHLGFRP HVR\KHH \WARDAMWA/H 1 HRYH Z AW DQ LGH | HAYH SRUNRQ UHFRLGHG R LOMIN SHOHLQ RXUFRQRIEDAG
WBAP HOVR RSH.DARQY DQG FRP SUKHOMYHLGFRP H | \WHLQMMIDM OB GRAVQRANXDT | RUKHEIHOFFRXQIY  RULL WA/ GHMIP LGHSWHKHEIHLYLCHT HRAMWH D) ADQIHIQ
\WH | DU YDOH LY UHFRIQY HG LQ LOMBMAH SHOH LQ RXUFRQRIEDMS WIAP HQV R RSHDIRQY DG FRP SUKHQUYH LGFRP H * XU WHQH W P ROV Z H HAWP DM \WDADD
DEAWRID  PLARY ZIGOEH WFOMIHG RWR CFRP XOMG RKHU FRP SUKHOLYH LOFRP H LOR LOMMIWH SHOH LQ RXU FRORIEDAG WBAP HOV R RSHIDIRYY DG

FRP SUHKHUYHLGFRP H DVDUHSAIROVR LOMIMW SHOH 7 KHI RTRZ LQ) \BEGIVKP P 0L HAKHIQMBWADMFDSVDN HHP BHU DG CROWYIQ\WRADB/
"HFHPEHU '"HFHPEHU
$JIJUHJDWH &RVW $JIJUHIDWHSPRXIORMQDO $JJUHJDWHMHOPOH U $JIJUHIDWHSPRWIQRAQDO $JJUHJDWBHHOPOH U
2 2 2 2
- HKDYHHQMIGLQR CQLQMBMADMFDS DI UHP HOARQ YDUCEGIUDMGEWZ LK D62 ) 5 FOB R 7KLVFOS P DMBGLQ0 DK

: HKDYHDWHP HG RUHQMIGLOR LQMIADAM\Z 05 DI UH-P HONLOQFRQGHRANRDZ W FHMBQR  RXUP RWDIHI LOCAQIVOQG&UHEYY AN Z KHFE Z HZ L@BD. RUFRXQAMSDIW
DI HELQMMADMRODP RQKD EDL DQGUHFHYHSD P HVIURP RXU
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FRXQIMSDY HDAYDBOAMR \WH IEXIDAG | GDMY DM 7KH IDUYDOH R RXULQMMMAUDM \Z 05 DIUHP HQN 1V BFREHS LQ RKHJ DAV RUCCELOMAY R RXUDFFRP SO0 LQJ
FRORICDMS EDDQFH\KHV : H KDYH GALIQDMG RAULQMBMAIDM\Z LBV D/ FDK |GZ KHEIH/ DQG Z H UHFR.G FKOQHY LQ WH IDUYDDH R \WH UASHRRYH LOMAWDM \Z 05
DIUHP HOMR CFPXP XIOWAG RKHU FRP SUHKHQUYH LGFRP H RQ WH FRQRIEDAG EDDGFH WKHAV © H UFRG AKOQIHY LQ 10U YDOH RQ D TXOWM® EDIY XMQI FXUHAP DUAHA

YDODNRQ/ DAXOWUHIG 7 KHIRTRZ LQJ \BEGIVKP P DU H/RXULQMMIDM\Z CBVDN HHP BHU DG RIOYLQWRADDY
'"HFHPEHU '"HFHPEHU
$JJUHIJDWH 1RWSLR QB OD WHOYOH UWBJJUHJDWMHOPOH USJIJUHIDWH 1RWLIRQ B OD WHHOPOH. Up JJ U H J D WHHOPOH. U
$PRXQW $VVHW /ILDELOLW\ $PRXQW $VVHW /ILDELOLW\

7 KHI RGBZ QY \EEBY SUAHIARHLP STAAR . RAUGHYDRYHLOIMKP HONMLOQWHFRQRICDMS | LDGROOWEM HQV GRIWIQWRADI/

$PRXQW RI ORVV JDLQ QHW UHFRJQL]JHG LQ &RPS
,QFRPH

'"HULYDWLYHV LQ FDVK IORZ KHGJLQJ UHODWLRQVKLSV
,QWHUHVW UDWH FDSV 2
,QWHUHVW UDWH VZDSV

7TRWDO

7KH | RIBZ 1) \BEG! SUAHQN \WH WO LFDARYY R RXUGHIYDIYH LOWMKP HQNV RAAR  CFRXP XOOMG RMHU FRP SUHKHRUYH LGFRP H LQR LOMIVAH SHOH 1Q \WH FRORICDMS
ILCOGADONBAP HON GRIDWYLOWRADGG/

MGRAW K H U
,QFRPH

T O
%
o

5
2

'"HULYDWLYHV LQ FDVK IORZ KHGJLQJ UHODWLRQVKLSV
,QWHUHVW UDWH FDSV
7TRWDO

7 KHIRGBZ QY \EEGIVAIVI RW FHYEIQLG RUP DARQUHILEQ) RXUGHIYDIYHLOQAKP HW GRIDWIQWRADG/

$VVHW /LDELOLW)\9DHOXIHYDWLYHV )I

'"HULYDWLYHYV 'HVLIJQDWHG DV +HGJLQJ ,QVWAX®BQMH 6 KHHW /RFBRAHREH U '"HFHPEHU
,QWHUHVW UDWH FDSV 2WKHU DVVHWV 2 8
,QWHUHVW UDWH VZDSV 2WKHU DVVHWYV

,QWHUHVW UDWH VZDSV 2WKHU OLDELOLWLHV

7TRWDO GHULYDWLYH OLDELOLWLHV QHW

7KHIQUYDOHR DOP RWOIHRM/SD CEGIRWEAQ) DVR ' HHP BHJ zZD/ P LOIRQ DV FRP SDUHG R \KH FOUY QY YDOH WG CERYH R P LARQ 7KH
| LU YDOH LV FOBXOAMS EDHSE RQ D QVFRXQMG FDK | BZ. EDOMY XMQ) P DQIHP HOAW HAP DMR P DNANQAAWDAY RO B WP G-EWE 1\ FRP SOUTEG! WP V DG GOQ\R
YOOHUDARY 7 KHI CLUYDOHZ D/FDBXDMEXMQ) / HYHD LCBAWR WHKIHDA HABEQKHGE $6&  3) DUIDDHO HOXUP HONDGG' LWFRKSY

&UHAVY DAOWY

2 Q$ XIXWV ZHSRRUGRU P LARQ5 HYRYHUZ W . H %O0N 1 DARIDOS WRADIRD . HIUON  \HYLQ) D/ UYRVGQ GE-U DGWUR FUHGEWMXHUDGE DD
OGP LQVADAYH DIHW |, Q2 RREHJ Z HH SOQE-G RAUS HYRYHWR P LORQ DG HMHG LQR 7HP / RIQ$ ZKHIE ZHDEEED PLEARY ILYH\ HIUTHP / ROQ
\XEVIFAR \RH\CP HOYHDI HWEAY D/WHS HYRYHU Z W \KHLQM MWD DACFK GYHDI HW-UEHQY | LYHEDLY SRQNGZ HAKDQWDAR \WH5 HYRYHU:  HKDYHWHRSWRO\R U0
7HP / RIQ$ LOIXDRIQSIWDAI) WP HZ IWRMVBHIIOV RUSUP LXP . SURMRWHP DU GDM
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2Q2AREHJ ZH P HGG WY &WHEW CROV LGFBDIQ) 7THP / RID$ |URP PLAR) R P LARY Z W \WH 5 HYRYHUFRP P W HOAUWP DIQQ) DV
PLARY 7HP / RIQ$VP DMIW GMZ D/H \MIGG\F 2 AREHU DQG\WH5 HYRYHUP DMUW GMZ DvH \MIG-G\R 2 AREHU , QFROQHAIRQZ W \WHCP HIGP W
WH LQMMADM | RUWH &UHEW CAOWY Z D/ WBAEHGE EDIY SRON DAHIFK R WH GYHDIH WY $ \WKHWP HR 0P HIEP HQVZ H HMIHG LOR P XGIS0! LOMIKDM FL5
DIUHP HOVRQ7HP / RIQ$ ZKIFKFDS/ %25 DV \RKHEIHRXUH SRXUHR YOULEGHLQAMANDM/

2Q-X0 ZHLP HG-G H \WIGEHSE DG XS\ HERXU&UHAVY CAAN H SDOAQ) 7THP / ROQ$ |URP P IAIROWR P LGARY LGFOMYHR DGHI} HS QY. FRP SRHY
ZKHIE Z HFDQLQFUP HOMED ERWRZ. RQWH7HP / ROQXS \R\KH P LAIRQFRP P LAY HQADQGLQRBDICY) WHS HYRYHUIURP P LAROW PLARY 7THP / RI$
KD/DQZ ILYH\ HOMWP  Z 1\ DP DUV ADMR -XO DQG\WH5 HYRYHUKD/DGHZ |RAUN FOUMP  Z W DP DXUMY GDMR -XO 7 KHLQMMWWDMP DILQI ROWH
WAV CAON ZD/BBFEHGE  EDIVSRONDNFK R WHOYHDIHWAY : HHIMIG LOR P XOEBI LOMIMADMFDS DIUHP HQVRQ7HP / RIQ$ ZKIFK FOS/ ,9%2 5 QLY
IRP W R KHETH RXUH SRVKUH R YOULE®B! LOMMIDAY : HXVHE \WH GIASURFHHEY GHUYHG | URP \WH CP HOGHG &UHAW CROW VR UED. DIDSUHVRAG H LY
ERURZ LIV XQEHUWHS5 HYROHU: HIGPAUWHGIHVR DSSIR IPDAMD P LAIRQLQ FROGHARQ Z LW WH & UHEVY CROW CP HIGEP HOW7 KHEDQN Wt QRFDM | RUWH & UHAVY CROW
ZD/\KHQ FRP SIMHG R . H 9OQN ) LW 7KILG YN 8 6 %O0N 1 DARIDOS WRADIRY 7 KH + XQIMIWQ 1 DARDOYON * RTP DD 60KV YON 863 DQG: HIY) DLIR YON
1 DARECS WRADIRY

2Q) HLDY ZHOGEHEDQZ P LARQ7HP / RIQ% LGFOMYHR D P LARQGHD) H3 1 XQAQ) FRP SRIHZ KIFK Z DVIXQEHGRO-XO 7HP / RDQ%
KD/DP DMIW GDMR ) HEXDY DGD/ %25 IGRUR  EDIVSRON SOVD\GHGWDQIQ IR W EDIVSRQN GBHEQ ROGYHIIH : HHOMIGLOR

P XCMEB! LOMMXDM FLS DIUHP HWRQ7HP / RIQ% ZKIEK FLS /925 |URP W . HIGWGIHVR SR IPDMD P LR LO FRIGHANRD Z LW MAKLCY
7HP / RDQ%

2 Q$ XIXW ZHIPHIEG H WIGEHS DOG XS] H5 RAUUHAVY CAMNV LRWHDIQ) RXUS HYRYHUIURP P LRO\R PICRY DG IWWP \R$ XIXWV
DEAQ) \WHQZ PLARQ7HP / RID& GHFUDIQ) WHSUGASOCEDDFHR 7HP / RIQY%\R P LARQOGGH \WIECQ) WHP DXUNW GDMR 7HP / RDQ$ VRS XIXW
7HP / ROQ& KD/DP DMIW CDMR ) HEXOW DUGD62) 5 \SHGWQIY IR W EDIVSRQN GBHEQ RORXUGYHIIH 2 Q6HBAP BHU ZHIXWHU
LGFUDHE \WH5 HYRYHR PIARQDYG7HP / RIQ& WR P LAIRQ DV SHP WG XQEHWHWWP VR WH&UHEW DOV : HHOMHG LOR P XG0 LOMMWADM\Z 5
DIUHP HOVRQ7HP / RIQ& Z KIFK \Z 05 \WH LQMMWDM\R 1 L H5 DM/ DQILQ) | URP W : HDOR HOMHG LOR DQLOMMWNDM\Z 05 DI WP HOARQ7HP / RDQ$ WK
UBOFHWHH SILQ) IDMFDSV Z KIFK \Z CHOVWHLQMMMDMR DI | HSUDMR . HUGPWHSIHVR DS IPDMD P LARQLOFRIGHAIRQZ W H \WIEQ) DOGXSM] L)
RXUS.UHAVY CALOW 7 KHGHABURAHHEVR \WHWBQWRMRQZ HHXVHGVR U-ED. WHWHD RAMBAEQ) ERURZ LQIVRQWHS HRYHUSD R P RWDIHG-EWDG! XQGIFTXMMRYY

2 Q6HBNP BHU Z HIP HIGHS RU&UHEW CAOWV IGRUDIQ) RXUS HYRYHUIURP P LARQ\R PIARY : HIGPXWGIHVR S IPDMY  PLARQLQ
FROCHRNRQZ L\ \WHLGRU-DHWR RXUSUHAVY CRLOW 7 KHLGRU-DHSE FMEVDYDMELQN Z DYXVHG LQSDYWR | XQE DQCH SURSHW SRIRIR CFMXOAMRWDNRRHG RQ6HBAP BHU

2Q2 AR ZHIP HIGG H WGHG DOGXSM] HG RXUSUHAVY CROW LGRUDIQ) RXUS HYRYHUIURP P IAROWR PIARY DG IWWMP \R 2 AREHU
GHUDICQ) WHSUCASOCEDDGRHR 7HP / RIS |URP P LAROWR P IARQ DOGH WOAQ) IWWP \R2 RREHU |GRUDIQ) \WHSUCASOCEDDQHR 7HP / R
%I URP P IAROWR P LARY DOGIWWP \R) HEXOW GFUDIQ) WHSUGRSIOEDDGRHR 7HP / ROQ& |URP P LARQW P LAIRY DG WED QY
WH I XTBUGASIOEDDIFHR RUXQHXUGWP GO0 37HP / R~ 7KH62)5 \SHGLFUWDHGE EDIVSRQN QLY IR R EDIVSRIQNIRUWHS5 HYRYH
DG W EDIVSRQNIRUWH7HP / RO/ GBHIEQ RORUGYHIIH : HIGRXUWMG IHVR D59 IPDMD P LORQLQ FRIGHAIRQ Z W [P HAQ) HWEQ) DG
XSV] LQY RAUSUHAWY CAOW 7KH &UHAW CROMY Q. DQG PXUHVEDQN X QAFDM LY FRP SIMHG R . H %OQN ) LW 7KWLG YOGN 7 KH + XQMIRO 1 DIRTOYON %ON R
$ P HIFD 6\ QRYXVU/OCN 31 & %OON 1 DIRIICS WRADIRD 331 & YON  : HEWALUAOON 1 DIRIDCS WRADIRD 3 HEMMIYON D56 7 YON

$VR ' HHPEU WHH Z D/ P LAIRQ RAMBAQ) XQEHJRXU&UHAW AW DAD Z HIKWG DYHDIH LQMMWDM R CSSU] LP DMD DG PLAORY
RAMBOAQ) GWHYR FUEWDADZ HIKWMS DHIIHLQMMNDMR $VR ' HHPEU WHP [J P XP DEAWREOIP RXQIAZ HFRXGS GUY. XQGHMWH & UHAVY CR.OW
ZDV  PLARY: HZHHIQFRP SIDFFHZ W DOFRYHIQNXQGEHMHEBHAVY CAOWVD/R * HHP BHU

7 KHIP RQARAMEREQ) XQEHMHEUHEVY CAOW CSSUR LP DAVIOUYDOHDVR * HHP BHU
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8 QHXUHGTHP / R

2Q0D WH 2 SHDIY 3DMGHIKLS HIMIG LQR D7HP / RDQ$ JUHP HOAZ IW . H %DQN LQ FROGHANRQ Z 1\ \KH PIRQ7HP / RIQ' 7HP /R’ ZD/

XQHPXUHG DQG KOG DP DXUNW GDMR 0 D DGD62)5 \VGUHGUQIQY IRP R EDIVSROMKRIKRMKHAHR \WHEDQ 7KHSRFHGYIRP 7THP / RIY'

ZHHXHE\WRSD GRZ QWHS HYRYHU:  HU-SOIGWHI X@BUGASICEDIFHR 7HP / R LOFRQGHARQZ LW WH & UHAVY DFLOW CP HIGP HOMDARPXUHGRO2 RREHU

6HIRUS QFXUHG1 RM/

2Q' HHPEU ZH DG \KH 2 SHDIMY 30MGHIKLS HOAMKHG LQR D 1 RM 3XUKDH $ JUHP HOAZ WK \WH LOXMARDOLQMHNRY @P H5 \WHHOQ R LWKH 0Q DIJU-IDM
P LEIRQ LQVHIRUXQHRXUHG CRMV LQ D SUYDM STFHP HQADAD 11 HG LOMMMADM R DJGDP DM AMR ' HHP EHU WH:  1RM  7TKHSIRHDY

ZHHXHE\WRSD GRZQ7HP / RIQ%E P LERQDQGWHS HRYHE P LARY

2Q' HHPEU ZH DG \KH 2 SHDIMY 3DMGHIKLS HOMKHG LQR D 1 RM 3XUKDH $ JUHP HOAZ WK \WH LOXMARDOLQMHNRY @P H5 WHHOQ R WKH 0Q DIJUIDM
P LEIRQ LQVHIRUXQHRXUHG CRMV LQ D SUYDM STFHP HQADAD |1 HG LOMBMADM R DJGDP DM AMR ' HHP EHU WH:  1RM  7KHSIRHDY

ZHHXHG\WRUWED, \WH5 HYRYHUE P IERY

7KHIDUYDOHR WH 1 RMWRAWBEQ) DVR ' HHPBHU zZD/ P LAIRQ DVARP SOUHGWR\KH FDUY 1) YDOH WG CERYHR P LR 7KHIDUYDOHR \WH
1 RW/RAWMIEQ) DVR ' HHPBHU 4oV, P LEIRQ D/ FRP SDUHG\R WH FDUN LY YDOH WBIMG CERYH R P IERY 7 KHI QUYDOH LY FOBXOAMG EDHGRQD

QVFRXQAG FDK |BZ DDOMY XMQ P DDIHP HWY HAP DMR P DNHAQMIAWDAY RQ QY WP G-EWZ W FRP SOULEG! WPV DQG (ROQ VR YDOH WDARY 7KH | UYDDH Z DY

FOBXOMXMQ) / HHD LGBXWR WHKIHDUK HXEQKHGE $6&  2) DLODOXHO HDXUP HQVDQG' VAR

&RP P W HOWDQG & ROMIH AR/

* URXQG! HDWV

- HOUH REQI DM D/ GMWHHXQG-UI RUJURXQG BDH/ ) XXUHP LQP XP UHIBCED) P HON GHXQEHWHMP VR WHHBDA/D/R ' HH-P BHU DHDVIRTBZ YV GRIWIQ

WRADQB/

HQWV 'XH 8QGHU
<HDU 2SHUDW DV

7KHUHDIWHU

7RWDO DQWLFLSDWHG OHDVH SD\PHQWYV
/HVV DPRXQW UHSUHVHQWLQJ LQWHUHVW
SUHVHQW YDOXH RI OHDVH SD\PHQWYV
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)XWXUH /HDVH 3D\PHQWYV 'XH 8QGHU
<HDU JLOQDQFH /HDVHV
7KHUHDIWHU
7RWDO DQWLFLSDWHG OHDVH SD\PHQWYV
/IHVV DPRXQW UHSUHVHQWLQJ LQWHUHVW
B3UHVHQW YDOXH RI OHDVH SD\PHQWYV
5 HQECH SHOHLGPXUHG | RUSURSHWAY Z WK JURXQGODHREQIDIRY/ZDY PR PLAORQ OGP ILARQIRMH\ HWHIGS' HHP B DG

WASHRARHD 7KBHR RXUJURXQG GDW DuH WS D/ RSHIDIY GDAHY DG WREDH SHOHY DU UH GRAG 1O SIRSHW RSHIDIYY H SHQHY RQ WH FRQRICDMS WM HQW R
RSHIDMRQY DG ARP SUKHMYHLGARP H 2 GHR RXUJ URXQG GDVHY LY WD Dv D LADGFH BDH DQG BHREOH SHOHLY UH GRAMGLOLOMINW] SHHYRQWHFARQRICEDAG \WIAP HOV
R RSHDIRY/DGFRP SUKHMYHLGRRP H 2 XUIURXQG BDH/KDYHDZ HIKWGDHIIHWP 0QQ) GDHWP R\ HOWDQGZ HIKWMWE DHIHAVFRXQADMR
/ HIWLYR &UHAW
$VR ' HHPELU WHHZHH P LORQRAMBNAQ) GWHYR FUaW
( TXW DQG0 H]DQQH( TXAW
" MUEXNRY/
: HSOG\WHI RTBZ 1) GMUMBXMRQYSHAKDUHI RAWH\ HOWHGHS' HAHP BHU DG

J)RU WKH \HDU HQGHG 'HFHPEHU

&RPPRQ 6WRFN DQG 1RQ FRQWUROOLQJ 23
8QLWYV

6HQLRU &RPPRQ 6WRFN

6HULHV ( BUHIHUUHG 6WRFEN
6HULHV ) BUHIHUUHG 6WRFEN
6HULHV * BUHIHUUHG 6WRFN
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) RUIHEHIDOLGRRP H\Ef SXUSRHY GMUBXINRQY SOIG\R WRANKREHY P D BHAKOUIRM] HEDVRE@Y LGFRP H FOSMIDIOGY WMOR FOSMIDRUDFRP ECDIRQR WHIRMHIRQY
7 KHAKOURRI DARQR AMUBXMRQ/GAUQ) HIFK R \RHOWARUAH\ HDW/LY UH GRNGLOWH\BEBI EHBZ

2UGLQDU\ ,QFRPH 5BHWXUQ RI &DSLWDO/RQJHUP &DSLWDO *|
&RPPRQ 6WRFSIQDLQ/E 23
JRU WKH \HDU HQGHG 'HFHPEHU 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2
6HQLRU &RPPRQ 6WRFN
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
6HULHV ( 3UHIHUUHG 6WRFN
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
6HULHV ) 3UHIHUUHG 6WRFN
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
6HULHYVY * SUHIHUUHG 6WRFN
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
5 HAHQVS PRYWY
&RPPROB\ENS70 3URIUP
2Q) HLOY ZHHOMIG IQR$PHIGP HOM R \R WH$WKHO DUNHA{ TXW 2 11HIQ) 60BVS$ JUHP HOAZ W \DBY DIHQN S REHW %0LG &R ,FRERDAG
OIE * RBPOQGOKV &R // & 3* ROPDQ6OFKV GWHDLIFRIY &RPSI) ,GFRERDAG 36WHD %7,* //& DJ5) LW 7KUGEHRXUMY ,GF 2) LW 7KLEG
@DAG' HHP EHU VRIHKHU \KH 3 3URJERP P RQ 6\RFN 60BV$ JUHP HV © H\AMP LCDIMG \WH 3URUSRP P RQ 6\RAN 600V $ JUHP HAH | HRARYH ) HEUD 1Q
FRQQHANRQZ W\KHH SILDNRQR RXUBIMDARQ WA HVWRQ) RP 6 ) L1 R WHE 5 HIMVADIRQB\BAP HONV RQ) HEUDY
2Q0 OFK ZHHOMIG LQR DQ$ WKHO DUNAA. TXW 2 11HICQY 60BVS JUHP HOVKHE  &RP P ROGVEAN 60BVS JUHP HV  Z W YR$ 6HAMEY ,F 3URS
* ROP DQ6OFKV YOLG . N %OF &CBAN00 DNV, (F 3. HYOF  DJG) UK 7KUWG FRIBAIYHD \WH2&RP P ROGWNGOBVS JHON  ,QFRIGANRQZIWWH ~ &RPPRQ
GVREN 60BVS JUHP HONVZ HI LG SIRGHRAMY\KSSBP HOVZ MW \KH6( & CDMG0 DK DGO DK VR WH SIRSHRMY ADMG 1 RYHP BHU IRUWHR | HUDQG
\OBIR DQDIJWIDMRIHIQ [P RXQAR PLARQR FRPPROVIEAN ' XUQ) WH\ HIUHIGG' HRP EHU ZHAGRMHDID \KIW/R FRP P RQWRAN XQEHUWH
&RP P ROB\RAN6DBVS$ JUHP HOV
2Q0 DK ZHHOMIG IOR $PHIPHQM R R \RH &RP P RQ 6\RFN 606V $ JUHP HQVDV P HIGG 1P WP H\R WP H \KH 2 &RP P RQ 6\RAN 600V
$IUHP HONV  7KH CP HIP HQASHP WG KDWY R FRP P RQ RN \R EH LWKHG SXOXOQAR \KH &RP P RQ 6\RAN 600V $ JUH-P HOAXQE-UWH &RP S0 1V 5 HIMADARD
6VUMP HOARQ)RP 6 ) LBI1R WH3 5 FILDAR 6VBIAP HON DG | X\MUH U ADARQ VAP HOVRQ) RP 6, Q FROGHANRD Z WK \KH &RPPRQ
GVREN 60BVS JUH-P HOAZ HI LGB D SIRGHRMY XSSP HWZ L\ WH6E( & CDMG0 DK R WH SURSHRMY GDMG 0 UK IRUWHR I HUDQG\OBIR DQDIJUIDM
RIHIQY PRQAR PLAORQR FRPP RN 2 Q$ XIXWV ZHHOMIG IQR$SPHPHOM R S$PHIPHMMR ~ WR\KH &RP P RQ 6\REN 600V

$ JUHP HUZ KIFK [P RY REHUAMQIV L WP RMHGUOLED/DERP P RGN 60BVS JHMIQG L DEIG+ XQMI\WQGHXUMEY | (F 3+ XQMIWRY DVD&RP P ROB\RAN 60BV
$IHONVS \MUIIVQY HIHFAR$PHIGPHOQM R \WH &RP P RQ 6\RFN 60BVS$ JHOVDH YRS * RGP DD 6OV . H YO ) LW 7KUG OJG + XQMIWD ,Q FRIGHAIRD Z W
$PHIEPHOM R  ZHILBGDSRGHRAM/\KSSBP HOAZ W \KHE( & CDAMGS XIXW Z KLFK XSEDAV DQG VKSSBP HNV\WH SIRSHRMY\KSSBP HONDMS0 DK
IRAKHR | HUDGG\OBIR DODIJUIDMR 1HIQ) CP RXQIR PIARQR FRPPROWRANXQEUMH 5 HIMDNRQG\IAP HQV  XUY \KH
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\HUHGG' HPBEU ZH\R® KDWY R FRP P RO WRAN UDMQY CSSUR LP DAD P LAIRQ 1Q GHASURFHHBY XQEHJWH &RP P RQ 6\RFN 600V
$ JUHP HQADVIP HGG

&RP P ROGWWN 9 EDFN 3URIUTP

* XU WH\ HOUHG-G' HHP BHU ZHUSXUKDHS P LAR)Z RWR RXUFRP P ROWRFNWURXIK RXUFRP P RQWRAN USXURKDHSUIRIUP © HAGQRABEXUADH
D0 VRN GUQ) \WH\ FOVHGG' HHP BHU D%

0 H]DQCH( ™AW

2XU BHIHY ( &XP XDAH 5 H3H-P CEG! 3UH HIMG 6\BFN 26HINV ( 3UHHWHS 6N DQG RU GHIH/*  &XP XDAYH 5 H3-HP CEG! 3UH HUMG 6\RFN 2 6HIHY*

SUHHWGEWAN  DUHRDWU LHGDVP H ] DQGHHTXW LORXUFRQRIEDAS EDDFHKHABHFDAHERK DUH UHGEHP CEGIDARHRSWROR WHWRNRTEHUXSRODRAOIHR FROWRCR
JUDMMDD  IQOFFREFHZ NS 6& 6 3 IMMIXMKLY / ICELOWNVIURP ( TXW Z KLFK WHTXLUAY P H ] DQGH HNXAW RO LFDARQ | RUSUH HUMHG RN XD
Z 1\ WHE-P SINRQ | HDMUY/Z KIFK DUHRXNGHR WHFRQUROR \WHIMKHUS$ FKDQIHLQFRQUROR \WH&RP SDQ RANGHR RAUFRQUROLYRID SRMEGILL D\WIG-UR | HULYCFRHBWG
B RH R RUEFNGRIHY $ QRAHIFKDIQHLQOFRQUROWNDIR)Y Z RXGB UTXLHICEXWURP RAUVVRDGR * LUHARLY , QDEEMRY RXUBHINV( 3UH HUHG6VRAN DQG6HIHV*

3UH HUHG 6\RBFN DUH UHGH-P CEG! DAKH ROMRQ R WH WRANKRTBHULQ WH HYHAD GHDMMY HYHOARFPXY : HZ LODSHURGFDID HYDOOM WH CNHIKRRG \WDAD FKDQIH R FROURORU
GHDAMY HHOAR JUDMJWED  Z LOVINH SOFH OQG U ZHGHP MY SURECE®! Z HZ RXT DEWWAIKH 6HIHY ( 3UH HUMG 6VRAN DQG 6HUHY/* - 3UH HUHG 6\RAN SUHOMS 1O
PH ] DQGHHNXW R WHUUHE-P SIRQYDOH Z W WHR VAARIDQ GW RQH WIXMKP HOV  HPXUWHQ® EHIHYHWHONHIKRRGR DRKOQJHR FRRCR JUDMMID — RUD
GHDAMY HYHQMYUP RM

6HIHV( SWHHUIHGEMWNS70 3URIUP

: HKDGDQ$ VIKHO DUNHNY TXUWV 2 11 HIKY 6DBVS JUHP HIAMKHS 6HIHV( 3UH HUHG 6\RAN 6DBVS JUHP HV - Z LW \DBY DI HONVYALE * RTP DQGLFKY 6WHD) LK 7KLE DG

8 6 VDURS, QMR HON , @  SXUXOQMR Z KIFK Z HFRX@S 1URP WP HVR WP H RIHUVR VHIWKDUY R RXUGHIEY (- 3UH HUMG 6\RAN LQ D DIJUIDM RIHIQ) SUFHR XS W
PIARY : HAGRAHDDD \KOWR RAUGHIH/( 3UH HUHG 6\RAN SXUXOQARWWHEHIHY( 3UH HUHG6VRAN 600VS JUHP HOABAUQ) \WH\ HOUHGG' HHP BHU

DV Z H WP LCDAG WH 6HIHY ( 3UH HIHG 6VBFN 60BV $ JUHP HOAH I HRMYH ) HEUOW 1Q FROGHAIRY Z W \KH H SUDIRQ R \WH 5 FILVADIRY 6B HIWRQ

) HEO@W

-8 QYHIDOBKHD 5 H) MADNRO 6B HOW

2Q-DMY ZHILGG D U MDIRQ WIAP HOARQ) RP 6 ) II1R DG DQ P HIP HQMKHMR RQ)RP 6 $ RO -0 FREIBALYHD
WHHBG\WRD/WH?  5HIMWDIRQG\BA OV 7KH 5 HILADARQ 6\BMP HWEHFTP HH I HRMH RQ) HEUOW DG UHSOFHS RXUSURUUH ADARQ IR HOA7 KH
5 HI VADNRQG\BMP HNDIBZ HEXVAR MKHXS \R P LERQR HRXUM/OQGH SWHGRY) HEXOW

2 Q-0 ZHIGGWH  5HIMIDIRQG\BAP HOAVZKH 5 HIVADRQ 6\BIAMP HWZ DV GROUHGHI HANWHRQ) HEXOW DQGZ DVIQ DEAMRQ\R WH
5 HIMVADNRQG\IAP HOAZKH 5 FILADIRO 6\BIAP HADEBRZ HS XV IWKH XS \R DQ DZAWRID PLAIRQR VFRXUMEY 2 | WH P LAIRQR DYDLOEGIFOSCAW XQaHJ
RU  5HILMIDNRQEVBM HIVSSU LP DMD P LGAIRQZ DVURHYHG | RAKHVDBIR RUBHIHY) 3UH HIHGEWRAN

2Q1RMPEU ZH GG WH 5 HILVADINRQ G\BIAMP HOA7 KHH Z DV QR TP IMRQ WH DIJUIDM CP RXQAR \WWH VHRXUME/ \WDAZ HP D R HJ SXUXOQMR \KH
5 HI VADRRQG\BIAP HOV

2Q0 WK ZHIGGWH 5 HIMADIRQ 6\BMP HOVZ KIFK Z DY GROWG HIHARYH RQO DFK TKH 5 IR G\BAP HADKERZ V XV \R IKH XS \R
BEAROR HOUMA/OGUBORG\WH 5 HILADIRQG\IAP HQV

SHHIHGEHIHY) &RQNXRXV2 [HIQ)

2Q) HEXW ZHIGGZ W \WHO [N @G’ HEOWW HOAR® $ \WHWP HQW DOG 7] DIRQS WIFBY 6 XSSP HOMY L \FMG) | RN WH UKW SUH HIHFHY DG WP VR WH
6HIHY/) 3UHHUHG 6VRAN DJG LU WD\ LQ) DG GALIQDIMY KDY R \KH &RP S0 1 DARRU HG DG XQWKHG KD R FRP P RQ WRAN DY \KDUWY/ R 6HIHY)
3UH HIWHG6VRAN 7 KHUHRIDAL LFDARQ GRDHGWH QP EHUR KDWY FOWL LHS DYFRP P RQWRFN | URP \KDU/LP P HADAMD SURMRWH UM LFDIRQVR
KDL LP P HADMD DWUWH BRDWULFDIRY © H\RTS \KDBWR RAUBHIHY) 3UHHIMG 6\WAN SAMCONRWH 5 HILADINRQ 6\BIRP HOMUDIMCQ) P LARQLO GHA
SURFHHB/GAUQ) \WH\ HUHQG-G' HR-P BHU
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7KHSUP DY RIHKY R RUGHIHY/) 3UHHIHG 6\RAN WP LCDAG DFFRAQ) R LW \MP V RQ -XCH S HHSQHS  PLAIRQ O SUENG RIHIQ) FRAV GH\R \WH
WP LODIRY Z KIFK Z DVLGROXGHGLQ I HGHIDODQGE 0GP LOMADAYHH SHOHVLQWHFRIGHHG FRORIEDAGMEA HOVR RSHDIRY/

_1 RQAROARAY) , QMHWIO2 SHDVY) 3DVGHIKLS

$VR ' HHPEHU oG ZHRZ QHG C5SWR P DMD oG WASHAHD R \KHRAMBZEQ 23 8 QW ' XUQ WH\ HIUHIEG' HHPBHU ZH

GEHPHE 23 XQWIRUDQHMXYDBQAZP RXQAR FRP P ROWRFN

7KH 2 SHDIY 3DNGHIKLS LV UATXLLHG R P ONH GMBXAMRQY RQ HIFK 2 3 8 QULQ WH P H TP RXQADY \WRH SOIG RQ HIFK WKOH R \WH &RP SOQ IV FRP P RO RN Z LW \KH
AVMEXNRY/RQWH?2 3 8 QWKHISE, WH&RP SIQ EHQ X\ H3\R P CNHQWIEXMROAR WHERP S0 VARP P ROBFNKRTHY

$VR' HHPEU DG WHHZHH DG RAMBOAQ) 2 3 8 QWKHTE 1 RQFRURIY 2 3 8 QUKRTHY WASHRANHD
( DUIQIV W SHUBKDIHR &RP P RQG\WN

7KH |RIBZ L) \BEGY \HAIRW WH FRP SXIMR) R EDVF DQG GOMWS HIQQIV GW SHNKDH R FRP P RQ RN | RUWH\ HOW HOGHG ' HRHP BHU DG
UAGHRIMHD 7KH2 3 8 QWKHIBE 1 RO FRRILY 2 3 8 QWRTHY ZKIFK P D EHUHGHP HIRUCUR FRP P ROWEAN KDYHEHHDH FOGGIURP WHAOMGHIQQIV GRW
SHMKDUHFDBXOMRY D/AMAHZ RXGBEHDQNGAOMYH 1 HAGRRP H QW | LIXU/DUHSUAHIME GHAR \KAK QRO FROURTY LQMMWIQWHHDQQIV QW SHAKDUHFDBXDIRY

: HFRP SXMG EDIF HOQQIV GW SHIMDH I RUWH\ HOWHIGG' HHP BHU DG UASHRHD XMQJ \WHZ HIKWG DHIIH QP BHUR \KDUW/ RAMBAQ)
GAUQY WHSHIRG/ 7 KHAOMGHIQQIV GW SHAKDHIROKH\ FOWHGG' HHP BHU DG Z RX@ U GRNIGAWR DOKDBVR FRP P RQWRAN UHDMG\WR RXU
FROMMEGIGHIRUERP P ROGVRAN UL WHHIHAWR FROYHMRQZ RXTB EHAOMYH WDAZ RXTS KDYH EHY RAMBEQ) Ul \XFK GOMYHSRMMIOWDH/R FRP P RQWIRFN KIGEHHD
IMXHG DV Z HDDY [ DOWWA HOMWR GHALFRPH AW DYDLOEG! DAMMEXEE®! W FRP P RQ WHANKRTHY D DSSIFTE®! R FRP P RQ WRANKRIEHY WDAZ RXTS UAXKOV URP \KHU
DAXP HEWAXOFH GRIDWIQWRADQGY H AHBABHMDUHIP RXQN

JRU WKH \HDU HQGHG '"HFHPEHU

&DOFXODWLRQ RI EDVLF D QXH5RO XWPHABRIOQDVWWRONY SHU

1HW LQFRPH ORVV DYDLODEOH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV
'"HQRPLQDWRU IRU EDVLF DQG GLOXWHG ZHLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWREN
%DVLF DQG GLOXWHG HDUQLQJV SHU VKDUH RI FRPPRQ VWRFEFN

7KHZ HIKMG DHIDHQ® EHUR 23 8 QWKHE 1 RQFRORAY 2 3 8 QIWRTHYZ D/ DG IRUWH\ HOYHIGG' HRP B DG
UASHRALYHD
: HH FOGHG FRYMHMEGI \WDBVR 6HIRUERP P RQG\WWAN R 0% IURP \KH FOBX@MMRQR AOWG HIQQIV GW SHIMDH I RUWH\ HILY HIG-G

' PRV DG UASHARYHD  BHADXVHWHH KDWY Z HHBQIVAOMYH
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BXEVHTXHQN YHOW
" MMBXMWRYY
2 Q-DMY RAUADGR ' IWHRARYGHFOHGWHIRTRZ LQ P RQKMD GMUBXWRYYI RAWHP RQKMVR -DAY ) HEXOY DQE0 DUKR
&RPPRQ 6WRFN DQG 1RQ
FRQWURBQL®J 23 6HULHV ( 3UHIHUUBBULHY * 3UHIHUUHG
5HFRUG 'DWH 3D\PHQW 'DWH 'LVWULEXWLRQV SHWWKREKWLRQV SHW\WIKDEXWLRQV SHU 6KD
-DQXDU\ -DQXD U\
YHEUXDU\ YHEUXD U\
O0DUFK 0DUFK
BHULHV ) 3UHIHUUHG 6WRFN 'LVWULEXWLRQV
5HFRUG 'DWH 3D\PHQW 'DWH "LVWULEXWLRQ SHU 6KDUH
-DQXDU\ YHEUXD U\
YHEUXDU\ ODUFK
0DUFK $SULO
6HQLRU &RPPRQ 6WRFN 'LVWULEXWLRQV
3D\DEOH WR WKH +ROGHUV RI 5HFRUG 'XULQJ WKH
ORQWK RI 3D\PHQW 'DWH ‘LVWULEXWLRQ SHU 6KDUH
-DQXDU\ YHEUXD U\
YHEUXDU\ ODUFK
0DUFK $SULO

6DBIS AW

2 Q- ZH\RGDSRWRQR DOGSOAHDARHR RAU2 D ) QU SURSHWAVIRU PLARY : HWDO HED P LARQJIOOQROVIH CHNV
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*/$' 6721( &200 (5& %/ &25325$7,21
6&+ (' 8/ ( ,,.2 5($/ (67$7( $1' $&&80 8/ $7(' ' (35(&,$7,21

"(&(0 %5 " RDW/LQ7 KRA\MDQGY
,QLWLDO &RVW 7RWDO &RVW
,PSRYHPHQW
&RVWV &DSLWDOLJHG <HDU
%XLOGLQJV 6XEVHTXHQW WR %XLOGLQJV 7RWDO $FFXPXODWHGLHW 5HDO &RQVWUXFWLRQDWH
/RFDWLRRSRIUNA (QFXPEUDQFHVDQG ,PSRYHPHQWV $FTXLVLWLRQ /DQG ,PSRYHPHQWYV '"HSWFLDWLRQ (VWDWH ,PSRYHPHQWVS$FTX®
5DOHLJK 1RUWK &DUROLQD
2IILFH %XLOGLQJ 2
&DQWRQ 2KLR
2IILFH %XLOGLQJ 2
$NURQ 2KLR
2IILFH %XLOGLQJ 2
&DQWRQ 1RUWK &DUROLQD
,QGXVWULDO %XLOGLQJ 4
&UHQVRERQV\OYDQLD
,QGXVWULDO %XLOGLQJ 2
/H[LQIWRQ 1RUWK &DUROLQD
,QGXVWULDO %XLOGLQJ 2
OW 3RFRQR 3HQQV\OYDQLD
,QGXVWULDO %XLOGLQJ 2
6DRQW RTBILR YV
2IILFH %XLOGLQJ 2
%LJ )ODWRUNHZ
,QGXVWULDO %XLOGLQJ 2
:LFKLWD .DQVDV
2IILFH %XLOGLQJ 4
'XQFDQ 6RXWK &DUROLQD
,QGXVWULDO %XLOGLQJ 2
'XQFDQ 6RXWK &DUROLQD
,QGXVWULDO %XLOGLQJ 2
&OLQWRQVEBQMLQ
,QGXVWULDO %XLOGLQJ 2
%XUQVYLOOH OLQQHVRWD
21ILFH %XLOGLQJ 4
OHQRPRQH HL\DRR®W L Q
,QGXVWULDO %XLOGLQJ 2
ODVRQ 2KLR
2IILFH %XLOGLQJ 2
5DOHLJK 1RUWK &DUROLQD
,QGXVWULDO %XLOGLQJ 2
7XOVD 2NODKRPD
,QGXVWULDO %XLOGLQJ 2 2 2
+LDOHDK )ORULGD
,QGXVWULDO %XLOGLQJ 2
ODVRQ 2KLR
5HWDLO %XLOGLQJ 4 2
&L FH U R<RIHZ
,QGXVWULDO %XLOGLQJ 2
*UDQG 5DSLGV OLFKLJDQ
2IILFH %XLOGLQJ 4
%ROLQJEURRN ,00LQRLV
,QGXVWULDO %XLOGLQJ 2
"HF D WHHWRLLD
OHGLFDIFRI%XLOGLQJ 4
'H F D WHHWRLLD
OHGLFDIFRI%XLOGLQJ 2
"HF D WOHWRLLD
OHGLFDIFRI%XLOGLQJ 2
6QHOOYLO®H *HRU
OHGLFDIFRI%XLOGLQJ 2
&RYLQJWRKD *HRU
OHGLFDIFRI%XLOGLQJ 2
&RQ\HUWLDHRU
OHGLFDIFRI%XLOGLQJ 2
5HDGLQJ 3HQQV\OYDQLD
,QGXVWULDO %XLOGLQJ 4

3LQHYLOOH 1RUWK &DUROLQD
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,QLWLDO &RVW 7RWDO &RVW

/RFDWLRRSRIU (QFXPEUDQFHVDQG

,QGXVWULDO %XLOGLQJ 2

ODULHWWD 2KLR

,QGXVWULDO %XLOGLQJ 4

&KDOIRQW 3HQQV\OYDQLD

,QGXVWULDO %XLOGLQJ 2

2UDQJH RAD\

,QGXVWULDO %XLOGLQJ

6SULQJILHOG OLVVRXUL

2IILFH %XLOGLQJ 2

"DUWPRXWK ODVVDFKXVHWWYV

5HWDLO /RFDWLRQ 4 2 2 2
6SULQJILHOG OLVVRXUL

5HWDLO /RFDWLRQ 2 2 2
$VKEUR QLD

2IILFH %XLOGLQJ 4

2WWXPZD ,RZD

,QGXVWULDO %XLOGLQJ

1HBOEDQKLR

2IILFH %XLOGLQJ

&ROXPEXYLDHRU

2IILFH %XLOGLQJ 2 2
YRUWUWH{DV

,QGXVWULDO %XLOGLQJ 2
9D QBIWDEDPD

,QGXVWULDO %XLOGLQJ 2

$XVWHDV

2IILFH %XLOGLQJ 2

(QIOHZRRG &RORUDGR

2IILFH %XLOGLQJ 2

1RYL OLFKLJDQ

,QGXVWULDO %XLOGLQJ 4

$OOFHIDV

5HWDLO %XLOGLQJ 2 2
&ROOHVMLDWH

5HWDLO %XLOGLQJ 4 2
&RSSFHIDV

5HWDLO %XLOGLQJ 2 2
7D\ORHQQV\OYDQLD

,QGXVWULDO %XLOGLQJ 2

$XURUD &RORUDGR

,QGXVWULDO %XLOGLQJ 2

,QGLDQDSROLV ,QGLDQD

2IILFH %XLOGLQJ 4

'"HQYHLRORUDGR

,QGXVWULDO %XLOGLQJ 2

ORQURH OLFKLJIDQ

,QGXVWULDO %XLOGLQJ

ORQURH OLFKLJIDQ

,QGXVWULDO %XLOGLQJ

'XEOLQ 2KLR

2IILFH %XLOGLQJ 4 DULRXV
+DSHYLOOID *HRU

2IILFH %XLOGLQJ 2

9LOOD 5LFIDD *HRU

,QGXVWULDO %XLOGLQJ 4

JRUW /DXGHUGDOH )ORULGD

2IILFH %XLOGLQJ

.LQJ RI 3UXVVLD 3HQQV\OYDQLD

21ILFH %XLOGLQJ

&RQVKRKRFNHQ 3HQQV\OYDQLD

2ILFH %XLOGLQJ

3KLODGHOSKLD 3HQQV\OYDQLD

,QGXVWULDO %XLOGLQJ

ODLWODQG )ORULGD

2IILFH %XLOGLQJ

0DLWODQG )ORULGD

2IILFH %XLOGLQJ

&ROXPEXV 2KLR
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,QLWLDO &RVW 7RWDO &RVW

/RFDWLRRSRIU (QFXPEUDQFHVDQG

,PSRYHPHQW

&RVWV &DSLWDOL]JHG
%XLOGLQJV 6XEVHTXHQW WR %XLOGLQJV 7RWDO
,PSRYHPHQWV FTXLVLWLRQ /DQG ,PSRYHPHQWV

2IILFH %XLOGLQJ 2
6DOW /D NSWHLKW \

2IILFH %XLOGLQJ 2
9DQRBWDEDPD

,QGXVWULDO %XLOGLQJ 2

&ROXPEXV 2KLR

,QGXVWULDO %XLOGLQJ

"HWURLW OLFKLJDQ

,QGXVWULDO %XLOGLQJ

"HWURLW OLFKLJDQ

,QGXVWULDO %XLOGLQJ 2
/DNH 0D)@RULGD

2IILFH %XLOGLQJ

ORRUHVWRZQ 1HZ -HUVH\

,QGXVWULDO %XLOGLQJ 2
,QGLDQDSROLV ,QGLDQD
,QGXVWULDO %XLOGLQJ 2
2FDOD )ORULGD

,QGXVWULDO %XLOGLQJ 2
2FDOD )ORULGD

,QGXVWULDO %XLOGLQJ 2
'"HODZDUH 2KLR

,QGXVWULDO %XLOGLQJ 2
"HQWRQD V

,QGXVWULDO %XLOGLQJ 2
THPS@HDV

,QGXVWULDO %XLOGLQJ 2
7THPS@H DV

,QGXVWULDO %XLOGLQJ 2
,QGLDQDSROLV ,QGLDQD
,QGXVWULDO %XLOGLQJ 2

-DFNVRQQHVVHH
,QGXVWULDO %XLOGLQJ
&DUUROOMRQ *HRU
,QGXVWULDO %XLOGLQJ
1HZ 2UOHDQV /RXLVLDQD
,QGXVWULDO %XLOGLQJ
6DRQW RTILBR YV
,QGXVWULDO %XLOGLQJ
3REWOHQ /RXLVLDQD
,QGXVWULDO %XLOGLQJ
SOEXTXHUTXH 1HZ OH[LFR
,QGXVWULDO %XLOGLQJ
7XFVBQL]RQD
,QGXVWULDO %XLOGLQJ
SOEXTXHUTXH 1HZ OH[LFR
,QGXVWULDO %XLOGLQJ
,QGLDQDSROLV ,QGLDQD
,QGXVWULDO %XLOGLQJ 2
+RXVWHRQV

,QGXVWULDO %XLOGLQJ
&KDUORWWH 1RUWK &DUROLQD
,QGXVWULDO %XLOGLQJ
6W &KDUOHV OLVVRXUL
,QGXVWULDO %XLOGLQJ
&UDQGDOID *HRU
,QGXVWULDO %XLOGLQJ

7HUUH +DXWH ,QGLDQD

,QGXVWULDO %XLOGLQJ 2
ORQWJR®PGIDEDPD

,QGXVWULDO %XLOGLQJ 2
+X QW V&Q DBMHP D

,QGXVWULDO %XLOGLQJ
3LWWNEXHWQQV\OYDQLD
,QGXVWULDO %XLOGLQJ
)LQG KL R
,QGXVWULDO %XLOGLQJ
% D\W RHE DV
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,QLWLDO &RVW 7RWDO &RVW
PSRYHPHQW
&RVWV &DSLWDOLJHG
%XLOGLQJV 6XEVHTXHQW WR %XLOGLQJIV
/RFDWLRRSRIUNA (QFXPEUDQFHVDQG ,PSRYHPHQWV $FTXLVLWLRQ /DQG LPSRYHPHQWYV
,QGXVWULDO %XLOGLQJ 2
3DFLILF OLVVRXUL
,QGXVWULDO %XLOGLQJ 2 2
3DFLILF OLVVRXUL
,QGXVWULDO %XLOGLQJ 2 2
3DFLILF OLVVRXUL
,QGXVWULDO %XLOGLQJ 2 2
3DFLILF OLVVRXUL
,QGXVWULDO %XLOGLQJ 2 2
3HUX ,00LQRLV
,QGXVWULDO %XLOGLQJ 2 2
3HUX ,00LQRLV
,QGXVWULDO %XLOGLQJ 2 2
&KDUORWWH 1RUWK &DUROLQD
,QGXVWULDO %XLOGLQJ 2 2
$WODQWDD *HRU
,QGXVWULDO %XLOGLQJ 2
&URV VIH@®DHV VHH
,QGXVWULDO %XLOGLQJ 2
: LONHVERUR 1RUWK &DUROLQD
,QGXVWULDO %XLOGLQJ 2 2

&OHYHODQG 2KLR
,QGXVWULDO %XLOGLQJ

JRUW 39QQEDPD

,QGXVWULDO %XLOGLQJ 2
:LOPLQJWRQ 1RUWK &DUROLQD

,QGXVWULDO %XLOGLQJ

:LOPLQJWRQ 1RUWK &DUROLQD

,QGXVWULDO %XLOGLQJ

:LOPLQJWRQ 1RUWK &DUROLQD

,QGXVWULDO %XLOGLQJ

%ULGIJHWRQ 1HZ -HUVH\

,QGXVWULDO %XLOGLQJ

9LQHODQG 1HZ -HUVH\

,QGXVWULDO %XLOGLQJ

-DFNVRQYLOOH )ORULGD

,QGXVWULDO %XLOGLQJ

JRUW 39QQEDPD

,QGXVWULDO %XLOGLQJ 2 2
'"HQYHLRORUDGR

,QGXVWULDO %XLOGLQJ

*UHHQYLOOH B6RXWK &DUROLQD

,QGXVWULDO %XLOGLQJ 2

5LYHUGDOH ,00LQRLV

,QGXVWULDO %XLOGLQJ

'DOODV: FRUWAMKD V

5HWDLO %XLOGLQJ

'DOODV: FRURMKD V

,QGXVWULDO %XLOGLQJ 2
$OOHQWRZQ 3HQQV\OYDQLD

,QGXVWULDO %XLOGLQJ 4

,QGLDQDSROLV ,QGLDQD

,QGXVWULDO %XLOGLQJ 2

: DUIR UG \BEHQRV\OYDQLD

,QGXVWULDO %XLOGLQJ 2 2
: DUIR UG \BEDQRV\OYDQLD

,QGXVWULDO %XLOGLQJ 2 2
: DUIR UG \BEHQRQV\OYDQLD

,QGXVWULDO %XLOGLQJ 2 2
: DUIR UG \BEDQRV\OYDQLD

,QGXVWULDO %XLOGLQJ 2 2
: DUIR UG \BEHQRQV\OYDQLD

,QGXVWULDO %XLOGLQJ 2 2
0LGOD®V

,QGXVWULDO %XLOGLQJ 2 2
6W &@DUVRXUL

,QGXVWULDO %XLOGLQJ 2

+RXVWHRQV
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,QLWLDO &RVW

7TRWDO &RVW

,PSRYHPHQW
&RVWV &DSLWDOLJHG <HDU
%XLOGLQJV 6XEVHTXHQW WR %XLOGLQJIV 7RWDO $FFXPXODWHGIHW 5HDO &RQVWUXFWLRQ@WH
/RFDWLRRSRIUS (QFXPEUDQFHVDQG ,PSRYHPHQWY S$FTXLVLWLRQ /DQG ,PSRYHPHQWV 'HSWFLDWLRQ (VWDWH ,PSRYHPHQWVSFTX®

,QGXVWULDO %XLOGLQJ

+RXVWRQV
,QGXVWULDO
+RXVWRQV
,QGXVWULDO
+RXVWRQV
,QGXVWULDO
+RXVWHRQV
,QGXVWULDO
‘DO OMBYDV
,QGXVWULDO %XLOGLQJ
*HUPDQWRZRRQVLQ
,QGXVWULDO %XLOGLQJ

+DUUEINR@VKLS OLVVRXUL
,QGXVWULDO %XLOGLQJ
+DUUEZRR@VKLS OLVVRXUL
,QGXVWULDO %XLOGLQJ

+DUUZRR@VKLS OLVVRXUL
,QGXVWULDO %XLOGLQJ
&DUWHUVYLDOH *HRU
,QGXVWULDO %XLOGLQJ
2VVLDQ ,QGLDQD
,QGXVWULDO %XLOGLQJ
/LJRQLAGLDQD
,QGXVWULDO %XLOGLQJ
&DUR OLFKLJIDQ
,QGXVWULDO %XLOGLQJ

2

%XLOGLQJ

%XLOGLQJ

%XLOGLQJ

%XLOGLQJ

&DUR OLFKLJDQ
,QGXVWULDO %XLOGLQJ

&DUR OLFKLJDQ
,QGXVWULDO %XLOGLQJ

&DUR OLFKLJDQ
,QGXVWULDO %XLOGLQJ

&KHVWHUILHOG OLFKLJDQ
,QGXVWULDO %XLOGLQJ
&DVV &IIWKLJIDQ
,QGXVWULDO %XLOGLQJ

7 KHDIJ U0 DM FRWWRUIE DQG EXCRQY [P SURVHP HOW 1 RUIHGHIDOLGRRP H\EF SXUSRAYLYWH\LP HDV\RH\VREDIURW FRIANR @G EXLERQY LP SURYHP HON OGG CFXMUWRY

FRWVFCSMB HS 1 RUDMANDFTXMMRQY XQEH S 6& ZKK LY P LORQ
' FBUAEBIAHR DOEX@QVIVKH\KRWUR \KHX\VHXODHR WHDWHAR
WHAOHR WHUASHRYHEGDH/RQHIFK EXA@Q) Z KIFK IDQIHIURP \ HWY/
7 KRHSURSHINY DHLQ RXUXCHIPXP BHIHS SRRCR- DWVHIVRQRXUS. UHAVY LMW

\HY' HUHAEGIAHR DOP SRYH HOVLY\WHWKRWWUR \WHXVHXOOIHR \WHDAVRU
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7 KHI RIBZ Q) \BEGIUHFRGAGYWHRKDQ HLQWHEDDFHR UDOHABMGAUQ) \WH\ HOWHQGHG' HAHP BHU B8] UASHAYHD  LOWRADG/

%DODQFH DW EHJLQQLQJ RI SHULRG
$GGLWLRQV

$FTXLVLWLRQV GXULQJ SHULRG
,PSURYHPHQWYV

'"HGXFWLRQV

'LVSRVLWLRQV GXULQJ SHULRG
,PSDLUPHQWY GXULQJ SHULRG

%DODQFH DW HQG RI SHULRG

7 KHUHDO-WIAM | LIXUHLCFOGHY P IROR UDOHABMKHGIRAMIBID/R - HAHP BU
7 KHUHDO-MWIAM | LIXUHLCFOGHY P IROR WDCHARMKHG I RADBID/R * HAHP B
7 KHUHDO-MIAM | LIXUHLCFOGHY P IROR UDOHABMKHGIRAMIBID/R * HAHP BU

7 KHI RGBZ LY \EEBIUFRGAGYWHRDQ HIQWHEDDFHR DFR® XOAGG-BUADIRQGAUY WH\ HOWHGG' HHP BHU

DG UWASHAHD  LQWRAMID/

%DODQFH DW EHJLQQLQJ RI SHULRG
$GGLWLRQV GXULQJ SHULRG
'LVSRVLWLRQV GXULQJ SHULRG

%DODQFH DW HQG RI SHULRG
7 KHOARXP XOME G-BUHADNRQI LIXUHLCRGH/ P IROR UDCHIRMKHGIRADBID/R * HAHP BU
7 KHOARXP XOWE G-BUHADNRQI LIXUHIFOGY P IROR UDCHIRMKHGI RADBID/R * HAHP BU
7 KHOARXP XOWE G-BUHADNRQI LIXUHICFOGY P LROR WDCHXRMKHG I RADBID/R - HAHP B
WP &KDQIHVIQDQG' MIUHP HQV: LW $ FFRXQEQWRQ$ FRRXQWQJ DQG) LODOADO  WRRKH

1RH
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WP $ &ROARYDQG 3 URFHEXUAY

D ( YDODAROR ' VFBRKUHE ROMRYDQG 3 URFHEXUHY

$VR ' HHPEHU RXUP DQJHP HQMIGFOQQ) RXURKIH H HRAMYH R I LFHUDQG FKIH 1 LQDQADOR! | LFH HYDOOMS \WH HIHRYHHW R \WH GALIQ DG RSHDIRQ R RXU
QVFBRKUHFRQURY DG SURFHEKUA YDHG ROWDAAYDODARD WHRKIH H HRAYHR I LFHUDGG FKH | LQDGADCR! | LFHJ FRIFOGHS WDANRXUGMARERKUH FRQRY DQG SURFHBUA/Z HM
HIFAYHDVR * HHPBHU IQSUIRNAQ) DUDRIEGIGYHOR DRKUIFHWDAG RUP DIRQZ HOHUHTXLHGWR GVFBRHLQU-SRIW\KDAZ H LOIRUNKEP WKQEHWH( [ FKDQIH
$ PV UHFRG-G SURFHIHG WP P DU HG DQG UHERIMG Z WMLQ\WH WP HSHIRGYVGHALLHG LO DSSIFTEBI6( & UKGVOEGIRP YV IFOQQ SRIAQ) DUDRIEGIGYHOR DAXUIFH
WDALGQ RIP DINRQ UG \R BH QARG B\ XV 1O \KFK WHERW LV CFRXP XOWG DOG FRP P XQFDMG W RXUP DIIHP HQVLGFOAQ) RAUFKIH H HRXAMH R 1 LFHUDGG RXUFKLH
ILCDQADOR | LFHJ DV CSSURSUDM\R DEBZ. \WP HD GHAMRQYVUHIDAQ) BNXUHGAVRBRKUH + RZ HYHU LOHYDODIG) \WHGAWRBRKUHFRQARY DG SURRHXUA P EIHP HQABFRIQ] HG
WDNIQ FRQIRY DOG SRAHBAWY (R P DWLUKRZ Z HIDGHLI QHG DG RSH.DAG FDQ SIRVIGHRID WHDRIEGI DAXUIDFHR GHFHAOUD DAY WHG-MUHS FROWROREVRLHY DG
P DI HP HQAZ DVUATXLUHG\R CSSO WGP HOAQHYDODMY \KHFRWAEHH IMHIMROKLS R SRMEBIFRQMRY DG SURFHBUY

E 0 DQOIHP HOAWS QQXDCB HBRUARY , QAMLICDOS ROARD YHU) LODQALDCE HBRUAQY

5HHARS HBRWR 0 DEIHP HOWRQ, QMIDOS RQURORYHL) LQDQRDCE HERWY) GFDAGLQ3DWY, WP 3) LCDCADDS\BAP HQVDQG6XSSBP HOMY ' DU R \WMLV$ QOXOCE HBRW
R)RP .

F $WAEMRQS5 FSRIAR WH5 HIMMHG 3 XEQES FFRXQAQ) ) LLP

5HHWRWH5 FBRWR |, QE-BHIGHONG HIMAMIHG 3XETF $ FFRQIY ) ILP GFDMGLQ30W, WP 3) LQDCRDOGVIM HWDQG 6XSSBP HOMY ' DU R WV$ QX005 HERWR)
YRP .

G &KDQHVIQ, QMIQDO& RMRCRYHU) LQDQADCE HERUAQ)

7KHH Z HH QR FKOQIHY 1Q RXU LQMIDOFRQMRORYHU | LDCADOWERWY WDARFRXUMG GAUQ) \WH XD HGS ' H-P BHU WDAKDYH P DMID®D OIHAMS RUDAH
WDRIED QNHD \RP DALDD O HFAAVRXULQM CDOFRQARCRYHU LDGADOS-ER WY

WP % 2 \WHJ, QRP DARQ

" XUQ) WH\KUHP RQMVHIGG' HAHP BHU QRRIFHURJABARUR \WHERP SO DERSMSRMIP LDMGDD 35XB1 E WIGAQ) DIBHP HQVRUDQ *QRO5X® E
WIGEQ) DIGHP HQN DVHIFK WP VCHIGHGIQ WP R 5 HIXDMRQ6 .

MP & ' IVFRKUHS HIDUEQ) ) RHIQ- XUVGLRARQYWIDNE LHYHIW QSHRANRQY
1 RATSSOFCED

3$57,,,

: HZI@LGIDGHIQWH3WR \ 6\BAP FQVRURU  $ QMO0 HHNY R 6\WANKRTHY WHE  3UR\ 6VBIAP HWV ZIWWHE( & SXOKOQARS HXOIRY $ CRADMANDD
@ VOW HPBEU $FFREQO AHVEOLGRP DIRQUIIXUGE 30W,, KOVEHQRP WWGXEEH HHIOQWAMRY*  W)RP . 2 QD WRHHIRY/R
WH  3UR\ 6VBAMP HWKDNSHALLFDD DEEHWKHIAP VVAWRW KHHODUHLGFR SRIDMGE UH HIMGFH

P ILHRRY ([ HPXOYH2 11LIFHVDQG & RUBRDM* RYHLQDQRH

7KHIQRP DNRQUATXUGE WP LVKHIE LFRSRDMSE WHHHFHIGP RU  3WR\ 6\BIMP HOXQE-UWHFDBIRO/23URSROD  ( BRIROR ' AR \R\WWHEOWR

" 3 QRPDIR) SHIDEQ WHRDGR ' LUARLY DJG &RSRIDM * RHDFH" 2 &RP SHIDINRQ &RP P IWKH 5HERW 3( [ HPARKH 2 [IIFHY DJG WKE FOSIR)Y 3 &RHR
( MLPV DG 960MOHW &RIBEW DG ¢ , QIGHU7WDAQ) 3RIA” DVZ HDDVIURP \WH LG RUP DIRQ AVFERHS XQEHUWH FCBURQ &RAHR (\MFV LFOGGIQ30W WP R WV
SQOBHRYR)RP . 2XUQIGU7TWEQ 3RIA WVILGGD/([KEW ZMWKMYS QOO5 FHSRWRQ) RP .
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, WP ( [ HFAWWYHE& RP SHOVDWRQ

7KH IQRPDIRQ WIXUG B\ WP IV KHIE LFRSRIDMG B BHHHIH 1P RU 3WR\ 6\BAP HQAXQEHU WH FBIRQY 3 ( [ HRAH &RPSHODIRY™ 3' LUHARU
&RPSHODIRY" D52 &RP SHODIRQ&RP P IWHS HBRIY DG \KE FEBINRQ? &RP SHADINRQ&RP P LWkH, QALEFNY DG, QUGHU3 DUNASDARY

WP BHXUW 2 ZGHIKIS R & HIRIQYHCH LADCR Z GHYYDQGO DQDIHP HOAWDQG 5 HIDMG BVEANKRTEHUO DALY

7KHIQRP DNRQUIXLGE WP IVKHIE IFRERDAGE HHHFHIRP RU 3R\ 6B HKQEHWHFDSIRQS 6HRXUW 2 Z GHIKIS R &HIBLQYHHLADCR ZGHY
DGO DIHP HW
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WP &HIBIOS5 HDWRQKISVDQGS HIWMS 7WDQDRIRYY DQG" LLHARU, QE-BHUGHFH

7KHIQRPDIR) UGB WP VKHIE LOFRSRDMS B WHHIH 1P RU 3UR\ 6VBMP HWKQEHU \WH FEBIRQY 3 7WDQORAIRYY Z W 5HDWG 3HORY OG
3, QRIP DIMRQ5 HIDAQ) WHIRILGR ' LUHARYDQG&RSRIDM* RHDFH’

WP 3UGASDCS FRRXQEQN HA/DQG6HYAHY

7KHIQRP DIRQUITXUGE WP LVKHIE LRERDMGE WHHMFHIRP RU 3R\ 6VBMP HVWIEHIWH\KE FEBNRQY? , QG-HIGHOAS HILMALHG 3 XEF $ FFRXQICY
) P ) HV DOG*3UH$SSIRDOBRIA DQG3URHEUW XQEHMHFDSIRQ® 5 DNIFDINRQR 6HBRMROR , QE-BHIEHYE HIMMMG 3 XEQE $ FFRXQIY ) LLP *

3$57,9

WP ([ KIEWDQG) LCDGRDCBVBMP HWBFKHEXBV
D ' 2&80(176),/ (' $63%$572) 7+,65(3257
7 KHIRTRZ LY | LDGFLOOWIAP HONVDUHI LOGKHIZ WK

5HBRWR 0 DI HP HWRQ, QMO8 RMRCRYHL) LQDGADCS HERWY
5 HBRWR | Q3-BHIGHO/B HIMMIHG3XETF$ FFRXQIY ) LUP

&RORIEDAGYDIFHEKHVDVR * HHP BHJ 0%

&RORIEDAGE\IAP HQVR 2 SHDIRQ/DQG&RP SUKHLYH, GFRP HIRUWH\ HOWHIG-G' HAHP BHU oG
&RORIEDAGE\IAP HQVR ( TXAW IRWH\ FOWYHIGG' HR-P B DG

&RORIEDAGE\IAP HQVR &DK) GZ VIRWH\ HWHGG' HHP B 0%

1 RMAR&RQRICDMS) L(DADOS\IAP HQNV
) LCOGRADOXBAP HWAKH®V

6RKHE®,,, + 5 HXY WAMDQG$ FXP XOM' HBUHADNRQLY I LBGKHBY L\
$ QRKHMKHXGVDUHRP WG BEHFDXVHWH - DUHQRADSSTHE®! RUBHDXVHWH UHTXUHG LQ RUP DNRQLY LGFXGHGLQWH | LQDOA DOXIAMP HQIVRUCRMAKHIHR

([KEw

7KHIR®Z 1LY H KEWDHILGGD/SOWR WY UHBRVWRUKHE IFRRSRIDMGE WHHIHFHWH KIEWSUMRXAO | LBGZ W \KHE( &

( [KIEWQEH
([ KIEIWL XP EHJ ([KIEIW HAUSWRD)
$ WFBVR 5 HXBP HFOMORBRDMSE IHHHFHW ([ KKHW — WRWKHS5 HIDMADOAVEXUWHB FBRWRO)RP . ) IBIIR B

94 QZ VR WH5 HIMMIDMCFR SRDMGE, HHIFHR( [ KEW  VRWWHS HIMABOAVS HIMAMDRDG\IAMP HOMRD) RP 6 ) LBIL R
BG-XH

JMM/& Q7 VR \WH5 HIMIMOFR SRIDMGE) HHHFHWR( [KIBW  ARWHS HIMUDAWE XU FERVWRO) RP . ) LG

MAWVH WHS HIMWOMOFRSRIDMGE W HHFHWR ([ KIEW  WRKHS HIMWOAVE XS FERWRO) RP . ) LG
GG HPHEU

M;Hﬂ%/d ) Q¥ VR WHS HIMIQMOFRSRIDMGE, UHHMOPHWR ([ KIBW  \RWWHS HIIMADOAVE XU FERWRQ) RP . ) 1O



https://www.sec.gov/Archives/edgar/data/1234006/000119312517008755/d312926dex32.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312517008755/d312926dex32.htm
https://www.sec.gov/Archives/edgar/data/1234006/000095013303002135/w87024exv3w2.txt
https://www.sec.gov/Archives/edgar/data/1234006/000095013303002135/w87024exv3w2.txt
https://www.sec.gov/Archives/edgar/data/1234006/000129993307004113/exhibit1.htm
https://www.sec.gov/Archives/edgar/data/1234006/000129993307004113/exhibit1.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312516782506/d296155dex31.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312516782506/d296155dex31.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312523253479/d527224dex31.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312523253479/d527224dex31.htm
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§§wewwa WHHHFHWR ([ KIBW  \RWKHS5 HINMAIDA/SXUHS FSRWRO)RP . ) IR GG
SUO

wa_wﬁ_uiw KIBW  \R\KHS HIMWOAVEXWHG HERVWRO)RP . ) IBILR paic;e)
5 JmMIF«U GHINY( &XP XMAYHS5 HHP CEBISUH HIHG6\REN I[GFRERDMGE WHHHHFHWR ([ KW  \R\KH
5le )RP . )IBIIR _IGGRO6HBWP BHJ

$ WNFBY6XSSBP HOMY_IFRSRDMGE, UHHHFHWR ([ KEW  \R\KH5 HIMWBOAWE XU FERWRO)RP . ) IBIL R GG
" HHP EHU

$ WFBV 6 XSSP HOMY |RJ 6HIHY) &XP XOMWH5 H3HP DEGISWH HUIHGEWEN LFRSRDMSE UWHHHFHWR ([ KW  \WR\KHS5 H)LRIDOAY
XM FERVWRO)RP . ) IBIIR _BG) DY

$ WFB/6XSSBP HOMY 1R SHIHV* &XP XDWWHS HIHP CEGI3UH HIHG6\RAN L[CFRERDMEE WHHHFHWR ([ KIBW  \RWHS5 H IMADOA/
SXUWHMBFHERWRO)RP . ) IBIIR _BG-XCH

i&wewwa UHHHFHWR( [ KW \R\KHS5 HIIMABOVA XDWM® SFHERWRO)RP 4 ) IBIIR GG
XIXWV

)RP R &HWIFDMIRU&RP P ROGWINR WH5 HINMAIOMOFRSRDMSE WHHHFHWR ([ KIBW  \R3UWH(ITHAWHS P HOP HOM R WRWH

5 HIMABOAYS HINMADNRO 6\BMP HONRD) RIP 6 VJIBIIR _IBGGEXIXWY

)RP R &HWIFDMIRJ GHIHV(_ &XP XOWHS5 H3HP CEA3UH HIHG6\WWAN R WHS HIMWDQMCFRSRDAMGE, IHHHFHWR ([ KIBW R
H5 HIMAOAWEXWH FERWRO)RP . ) IBII R _ILBGEHWP EHJ

) RP R &HWIFDMIRJ 6HIH) &)PXGDN(I—ISI—G—FPII(BBLHI—LI[HGG\M:NR \KH5 HIMWDQM R FRDMSE IHHHFHWR ([ KIBW  RWH

SHIMBOWEXUWHBHRWRO)RP . ) IBIIR
)RP R &HWIFDMIRY 6HIH/* &)@X@NMSFG—FPEEBISLHFM-G&MJ\IME\ UHHHFHWR ([ KHW _ \RWHS H MDA/
XM FHERVWRO)RP . ) IBIIR _BG-XCH

) RP R, QE-QMH IFIRSRDMSE WHHHFHWR ([ KIHW  WR\WKHS5 HIMIBOAYS HIMWIDNROEVBM FOVRD) RP 6 ) LI R GG

ARMPED

Hﬂwrﬂwmmem RWH( [ FKDQIHS AWVILBGKHEZ K.

) 6HIRJ* XDDOMG1 RVGH' HRP BHJ LCFOXGHS DV 6 FKHSX®! \RWIRMSMJMSRDMSE\
M\R( KI.EIAN VR \RHS HI VIOV XUHDB FBSRVWRD) RP . ) LI R

JRP R HIRU* XDDOMG1 RWGH' HR-P B LOFOGHG DV 6 FKHX®! \RW—|1R\N3XLH<DH$JMDMBE

u@m([mﬂw VRWHS HIVPOAW EXUWHVB FERVWRO) RIP . ) IGI1 R
3 P IOVNDIROS JUHHP HONAHAR HOWHS | wwww/&w_ S mmma_mw@;w

([KEW __ \R\KH5 HIMAIOWEX UM FSRWRD) RP. ) IBILR LBG-00OY

(\VARZ $ JUHP HOMDAGDVR ) HEDXOY _B\ OGEEHD* M&R?PHHDD& 80 %% M

ACRSRDMSE UBHHHFHWR([KIBW _ \RWHS| WW5WM"M;$JM—)_W

EHEHD* &mpﬂmmw DRI WRADIRY (PR SRDAMGE U HECRHR( [ KW \R\KHSH]MI

SXUWHVB FERWO)RP . ) IBI1R LBG) FEDDY

wu m/mmswn*m&mpmmmsmwa HHHFHWR

([KEW _ WWH5 HIMUIDWE XIS FBRWRD) RP . ) IBILR ,

([ KIEVS( 3 \R6HRIGS P HIG-GO0G5 BABMGS JUHHP m/mmsgmmsww&mpﬂmmmsgmms HLICDIROR
BIHLURV( &WWSF&HDWSWFMSMMB UHHHFAWR ([ KEW — VRWH5 FIDAVE XU/ FERWRD) RIP

) IBIR _IBG6IHBM B

)WJMS/PN{B Mﬂ* &H’Pm&m@wm

THHPEH IR SIDMGR HHHFHWR( [KEW  \RWH5 H VDOV SXUHVG FERWRO) RP

TPEU

WM@/P%3 M“ &RPPHHADD 1P \M53
100QQI ([ )3\mmwa UHHHAHWR (([KIEW  \RWHS5 HIMWWOAVEXUHDB FIRWRO)RP . ) IBI1R ‘
1GG) XY
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https://www.sec.gov/Archives/edgar/data/1234006/000123400621000015/ex38good-seriesgxarticless.htm
https://www.sec.gov/Archives/edgar/data/1234006/000095013303002743/w87024a2exv4w1.txt
https://www.sec.gov/Archives/edgar/data/1234006/000095013303002743/w87024a2exv4w1.txt
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WJM/PM3 SR * @OMCH&RP PHADD |P NMG3DWEHIKIS
m([ * 3 \WHHR IFRERDMSE, HHHFHWR( [ KEW  \RWHS5 HIMEDAVEXUWHG FERWRO) RP . ) LI R

1LBG-XH
)WJMS/PMG3 SR * OBIRCH&RP P HADD [P MMG3DWHIKIS
ICFRERDMEE HHHFHWR( [ KEW  \RWHS HIMAIONVA XOW® 5HERVWRO)RP 4 ) IBILR _ILBGS XIXWY

7KUES P HIG-GO0G5 BABAMGE HEVS JUHP HONIOG2 WHY ROD' ROP HON CDAGDVR ) HEXOY B\ DOGIPRY * GBAH
&RP P HADD (P \MG3ONGHYIKLS DVERURZ HJ* OBARCH&RP P HADD) R SRIDIRODOGAHEOR WZ KRT RZ GHG\KEMGOUHY D/IXOIDRY
HAKR \KHI LA DAQUNRQYLOWID DW.ICDRLY \KHARAR) HKHZ W \RHUMERHWRY DOG DA CHY DVGREHY, DG, H %OON 1 DIRED

$ WRADIR) D/GOG-UDGDIHOMFRSRDMGE WHHHPHWR( [ KIEW  \RWHS HIMAIOAUS QOO0 FBRWRO)RP . ) LBILR
__ lec)yHxoy

) RAWS P HOGHG 0065 HABIMG & BHEVE JUHP HOIOG2 WHY RDD' REXP HOV CDAMGDVR $ XIXWY F\ DOGLP RQ) * OBMICH&RP P HAMD
/1P AMG30MVGHIKLS DVERWRZ HJ* @OXMRCHERP P HADRR SR DROOIGAMIOR IWZ KR RZ GHG\KEMADUH/ D/ JXOI0RY HFK R \KH
JICHOA DA QXMMNRDYLOWDTD DMICDRY WH ARV HKHUZ W RHUVKERAWRY DG DWLICHAY DVGOGHY, 006, H %00N 1 DNRODCS WRADINR) D/
_GOCUDGDIHOMORRERIDMGE, UHHHFHWR( [ KW WR\KH5 HIMWOAE X FBRWRQ) RPP . ) LI R | LBES XIXWW

_)m P HICP HOMR) RXWNS P HIGHG D055 HABMG & UHAVE JUHHP HONDOG2 \WHY RID' REXP HON GDMGDVR -00MY E\ DOGLPRY

* OBANCH&RP P HAMD [P \WG3DVGHIKLS D/ERIRZ HJ* QBXNRCH&RP P UADOR R SR DNRODUGFHWIOR W2 KRD RZ GGREMGEDINT D/

JM‘VW DMJCDRY WHHR\RIHKHIZ WKAWH UNKERHWRY DG DX DMJMM&'*"/_&WQ

1 DRI WRADIR D/GOEHIDOGDIHOMOR SRIDMGE, IHHHTFHWR ([ KEW _ \RWH5 HIMABOVA XOW® 5FSRWRD)RP_ 4 ) IBILR
_IIGGL R BU

euwwk_(@@mmmmmmﬂﬁm_ﬂmmmam D _P\ DOGEHEHDWHS HIMAIOAIG OOMCH

@@Mwa HHHFHWR( [KEW  \RWHS5 HIMWOVAXOW® 5HERVWRO)RP 4 ) LGILR

[BG-X

6 =) 5 FWBAG GM\RY $ JUHP HONA DOGEHE HOWHS HINIONIG* GBARHO DOIHP HVE R SRIDNRD

ACRSRDMSE, WHHHFHWR( [ KIAW wwsmwwm)m . JIBIR _IOG) HUOY

LUMM p G/MRY $ JUHP HOMIDIMG- X B DOGERA HDWHS HIMWDONG* @BXMRCHO DIDJHEP HV
RERDIRQ [FRERDMGE UHHHFHWR( [ KHW \RW—ISI—DM4)OW.® SHRWO)RP 4 )IGIIR _IBGS XIXW.

1 RM3XUKDHS JUHP FONCDMG' HFPEH) P\ DOGLP FQJ OBARHERP P HAMD 1P MMG3DNGHIKIS * M&R’PHHDD

"&R SRIDNRO DG WHBXUKDHY SOV WHIAR [ FRSRIDMGE A HIOPHR( [ KW VRKHS HIMATOAV&XUBOM FBRWRD) RP ) LB R
GG HP R

8 CFROGUWRODD XDV R 3| 3chme HHP BEHJ M@—&mew

JM/SJWWME\ AHHTFHWR ([ KEW  WRWH5 RO EXWDMB FRWRO) RP . ) IGILR ‘

mﬁa_rmmmwno B\ DOGLP RY) * OBMKCH&RP P HADD 1P \WWG3DNGHIKLS DV/ERURZ HJ* QOXNEH
&WPI—LHIIXRRDMJMJ J. 90N DIRICS WRADINRD DV GOG-UD0G D) HOMDOGWHRKHUGOEY/Z KIEK DUHSDWAAR WH
DUTP FOMORSRDME A HBOHWR( [ KW \R\KHS FIMAIOAVEXUHB FBRWRD) RP . ) IBIL R [LBG-XH
_CRUDH/ HWLES JUHP HOMDMED/R 6HBMP B P\ OGP RY * OBXCHERP P HADD (P WMG3DMHIKLS DVERIRZ HJ* QBARCH
&RPP HMRWL«’Z \EMGEDUH/ D/JXDDORY DOG. H 90N 1 DNRDCS WRADINR) DVICAFUMQ) GOEHJ
DGODHOV IFRSRDAGE. HFUHFHWR( [ KIEW  \RWHS HIMAEOAA XOOM® 5 FBRVWRD) RP_ 4 ) IGILR 1LBG1 RP B

)uw&g@g&sm&ma HONDOG2 \WHY RDD' REXP HON CDMGDVR 2 RREHJ B\ OGP RY * GOMCH&RP P HADD
/1P MWWG3OWGHIKIS D/ERURZ HJ* OOARCHERP P HADXR SR DIRODGAIOR WZ KR RZ HGVKEMADIN D/JXOI0M Y FIFK R \KH
JLCBCADOIQUANROVIQWI® DM.ICDRY \WHHRMRIHNHIZ MORHINKEFRWRY DOG DY MwﬂﬁH%W D/
“GOEUDGDIHOMCFRSRIDMGR WHHHOPHWR( [ KW \R\WHS HIIMATOV & XUIHG FERWRD . )IBIIR 11662 AR

1RH3&MMJMI\KDNS HPEU _ B DGR FQ'J OOXRH&ERP P HADD 1P \WWG3DMGHIKLS * QEMH&R:PHHDD
RMQ@IMWWMWWB UHHHFHWR ([ KIHW  RWHS H MDA & XUHS HBRWRO) RP. ) LK1 R

JRP R 8 CFRROGWRID XOIQWR 30 P SHIRP DCHH ICARBRDMGE UHHHPHWR([KIBW ~ WKHS HJIIMATOAY & XUHS HERVRO
JRP . )IGIIR GG AP HE



https://www.sec.gov/Archives/edgar/data/1234006/000119312521197600/d169310dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312521197600/d169310dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312521197600/d169310dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400621000015/ex102good-seriesgx4thamend.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400621000015/ex102good-seriesgx4thamend.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400621000004/ex1018thirdamendedandres.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400621000004/ex1018thirdamendedandres.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400621000004/ex1018thirdamendedandres.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400621000004/ex1018thirdamendedandres.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400621000004/ex1018thirdamendedandres.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312522224419/d358892dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312522224419/d358892dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312522224419/d358892dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312522224419/d358892dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312522224419/d358892dex101.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001234006/000123400624000015/good-20240930.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001234006/000123400624000015/good-20240930.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001234006/000123400624000015/good-20240930.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001234006/000123400624000015/good-20240930.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001234006/000123400624000015/good-20240930.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400620000011/goodgmc6tharinvestmentad.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400620000011/goodgmc6tharinvestmentad.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400620000011/goodgmc6tharinvestmentad.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400623000003/good-7tharinvestmentadvi.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400623000003/good-7tharinvestmentadvi.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400623000011/a8tharadvisoryagree-good.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400623000011/a8tharadvisoryagree-good.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400623000011/a8tharadvisoryagree-good.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1234006/000119312524282020/d914093d8k.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1234006/000119312524282020/d914093d8k.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1234006/000119312524282020/d914093d8k.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1234006/000119312524282020/d914093d8k.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1234006/000119312524282020/d914093d8k.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1234006/000119312524282020/d914093d8k.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312525133279/d211316dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312525133279/d211316dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312525133279/d211316dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400625000022/keybank_gladstone-execut.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400625000022/keybank_gladstone-execut.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400625000022/keybank_gladstone-execut.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400625000022/keybank_gladstone-execut.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312525238905/d69928dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312525238905/d69928dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312525238905/d69928dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312525238905/d69928dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312525238905/d69928dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312525319308/d82962dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312525319308/d82962dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312525319308/d82962dex101.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312525319308/d82962dex102.htm
https://www.sec.gov/Archives/edgar/data/1234006/000119312525319308/d82962dex102.htm

7CEBIR &

LQIG7WAEQ) SRIR. IIGGKHEZ WK,
[ AR 6XEMGDUHVR KH5 H MM LGGKHY W,

&ROHONR 3URZ DMKRMRRRSHY/ / 3 ILBGKHBZ W
SHWIFDIROR &KIH ([ HEXWWH2 | [LEHSKXUXOOMRGHANRD ~ ROWHEOECH/2 [ G SRR IGGKHBZ WK
_SHWIFDNROR &KIH ) IOWCAD® [HFHISAKOQMI6HANRD R WHEDEXH/2 [ SRR ILOGKHBZ W
SHWIFDNROR &KIH ([ HOUWH2 | IFHUSXUXOOMRGHARD R \WHEDEDOHV/2 [GL SRR IXUONWKHEKHIZ WK
SHWIFDNROR &KIH ) LODCADCP HHFHISXYXDOMRGHANRD R WHOEDEDOHV2 [ B SPR IXONVKHGKHEZ W
M&WPWWW&WWE\M—W KIEW  \RWH5 HIMWOAVS QOO0
SHRWO)RP . )IBIR LOG) YOV
(WP DM39 DOHO HKRGRRI\ | RUGHIHY) &)@xmsmpmsmmmemwm HHP EHJ [LBGKHIZ W

16 DS/ QUBCRH' ROXP HQW

68+ %6/ TR\ ([ WMRQEFKHP D' REXP HQWV

&$/ 9%/ 7RI ([ \WMRQ&DBXDMRY/ LQNDH' RXP HQWV

/$% c o5/ TORFP\ ([ \WMRQ/ [BHD LQNDH' RRXP HW

35( 6/ TR\ ([ WMRQ3UHHRBMNRY/ LQNEDH' RXP HQV

"0 D U6/ ' HIQWRY/ LONEDH

&RYHUBIIH, QMIRMYH D) LGB! | RWP DAWGDY, QICH: %6/ DOGFRQBEGHGLQ( [ KIEW

$WOAKHGDY( [ KEW  \RWMVS QOO06 FHBRWRD) RP . DWHWHIRTBZ Q) P DMIDY |RP DMGLO; %6/ H WMEBGIZOMGHWS HERWY / DIXIH L \WH&RQRICDMS
YODGHEKHVD/R * HAHP BHU 05 HHPEU L WH&RQRICDMG6\BAMP HOVR 2 SHIDIRQY/DQG&RP SUKHLYH, GFRP HIRAH\ HOWHGG' HAHP BHU
0% 1L WH&RQRICDME 6\BAP HOVR ( X IROWH\ HOWHIGG' HRHP BHU 0% LY \WWH&RQRIEDAG6\BAP HOVR &DK) GZ VIRJ
WH\ HOWHG-G' HHP BHU DG DOOG Y \WH1 RMAR&RQRICOMS) LCDGADCB\BM HONV


https://content.equisolve.net/gladstonecommercial/sec/0001234006-26-000005/for_pdf/ex19gladstonecompanies-i.htm
https://content.equisolve.net/gladstonecommercial/sec/0001234006-26-000005/for_pdf/ex2112312025.htm
https://content.equisolve.net/gladstonecommercial/sec/0001234006-26-000005/for_pdf/ex2312312025.htm
https://content.equisolve.net/gladstonecommercial/sec/0001234006-26-000005/for_pdf/ex31112312025.htm
https://content.equisolve.net/gladstonecommercial/sec/0001234006-26-000005/for_pdf/ex31212312025.htm
https://content.equisolve.net/gladstonecommercial/sec/0001234006-26-000005/for_pdf/ex32112312025.htm
https://content.equisolve.net/gladstonecommercial/sec/0001234006-26-000005/for_pdf/ex32212312025.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400624000003/ex97112312023.htm
https://www.sec.gov/Archives/edgar/data/1234006/000123400624000003/ex97112312023.htm
https://content.equisolve.net/gladstonecommercial/sec/0001234006-26-000005/for_pdf/ex99112312025seriesfvaluat.htm

7CEBIR &

WP JRP . 6XPPDU

1 RATSSIFCE®
6,* 1$785(6
XKD WH BTXUP HOVR 6HMRY  RJ G R \WH 6HXUMAY ( [ FKDQIHS PAR WH U ADQAKDY GXO® FDXVHG WY UHSRWAKR BH WIGHS RQ LW BHKDD B\ WH
XEEHIIGHS \WHIKQRGO® DARRY] H5
* MGWRQH&RP P HADOR: RUSR.DARQ

" DM ) HEDOW % V* DN * HIRQ

*m*H]R?

&KH ) LCOGADCR |1LEHU
* DM ) HEDOW % V' DIG* OBAH

" DAG* @OMH

&KIH ([ HPAYH2 | IFHUDG
&KOLP DQR WHYRDEGR ' IHARY

SXVXOQRWHUHTXLUP HOVR! \KHG HRXUMIY ( [ FKOQIHS PAR KLY UERYKDVEHOMIGHSEHBZ B\ \WHIRIBZ Q) SHIRQ/RQEHKTD R \WH U ADQADGG LQWKH FDSCAMEY/
DOGRQWHEM/LQEFDAG



7CEBIR &

' DM ) HRO@Y % V' DING* GBIRH

' DNG*
&KIH ( [ HFAWH2 11IFHUDQG&KOWP DR \WH
YROGR ' IWHARY SUGASDCH HHAMYHRITLBH

' DM ) HRU@Y % V* Y * HIRQ

* DN * HIRQ
&KH ) LOGRDCR 11L1FHJ
SUGH.SDO LDGADCDOG CAFRXQIY RILFHU

' DM ) HELTY % V0 IFKHDS ( Q@K

0 IFKHDS$ ( Q@K
T ILHRARU

' DM ) HRO@Y % V. DKDICH& * RIND

. DKDUCH& * RIND
" ULHARU

' DM ) HEo@Y % V 3DX@1 RYDID

3DX@1 RYDD
" WHARU

* DM ) RO % V -RKQ2 X\BG

-RQ2 X\®G
" ULHARU

* DM ) R % VSQARY : 300U

SQKRQ : 30U
" UHARU

' DM ) HRO@Y % V: DMK IOIQR) -U

© DO+ @ LOIORQ -U



( [ KIEEIW

' (685,37,212) 7+( 5(*,675$176(&85,7,(65(*,67(5(' 38568$1772 6(&7,21 2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2)

* OBMRH&RP P HADORRBRDIRQ ZKIFKZHWHHMD/EZH™ 3 XV ROIWHE&RP S~ KDV\KWHFDAA/R VHRXUMHY U IMMHG XQAHUGHANRY R \WHEHRXUMAY ( [ RDQIH

$PAR D/IPHGG WH3 ([ KOQH$S FW  RAURRP P RQ AN SDUYDOH SHIWVKOH *FRPPROQWRAN  RXU 6HIH/ (- &XP XDAYH 5 H3HP CE®I 3UHHIHG

6\WHN SOUYDOH SHU\KDH 26HIHV ( 3UHHUHG 6\WWAN DG RU 6HIHY*  &XP XOARYH 5 H3HHP DEG! 3UHHUHG 6\WAN SDUYDOH SHUVKDH 36HIHV *

SUHHIHGEWWAN 2 XUVHQRUARP P RQURFN SDUYDOH SHMDOH 36HIRU&RP P RQEWWHN  DGRXU 6HIHY) &XP XDAYHS5 H3HP CEGI3UWH HUHG6WAN SDUYDOH
SHMKDOH 36HIH/) 3HHIHGE6WAN DIHQRAHIMMIHGXQE-UBHANRD R \WH( [ RDQIHS$ FW

' (6&5,37,212) &$3,7$/ 672&.

* HH.DO
2 XUDAKRU] H5 FCSABOWRAN FROAMV R KO/ R FCBMIOWRAN  SCUYDDH SHUNKDH R Z KIFK DUH FIDMI LHG DV FRP P RQ RN R
Z KIFK DUH RO LHG D/ HIHY( 3UH HIHG6\RFN R Z KIFK DUH FOWI LHG DV6 HIRU&RP P RQG\RAN R Z KIFK DUH ROWI LHG DV6HUHY) - 3UH HIHG6\RAN 06

R Z KIFK DUH R LHG DV6HIHY*  3UH HIHG 6\WAN 8 QGHURXURKDUWL RUERDG R QUHRRLY LY DAKRU] H3\R FOWI\ DG UFRODWI 0Q XQWKHGWKDBVR FLSMIC
VRN B VA RUFKOQILQ) 1Q D) RCH RUP RUH BASHRAW 1URP \WP H VR WP H EH RUH DAOGRH R \WAK WRAN WH SUH HIHZRHY FRQYHMRQ RURKHU WKW YR SRZ HY
WIMMANRYY TP BANRQY Dv' \R AYLGHIE/ RURKHUGMMEX\NRY/ TXOM LFDARQY OQG WP V DQG FRIGMRVR  UHGEP SIRQR WK WRAN 2 XUERDGR GUARYP D DOR Z LKRAW
RFNKREEHUDSSURYDO CP HIG RXUFKDUALI URP WP HVR WP H\R LGRUDVHRUGHRU-DHWH DI JUHI DMQP BHUR WKDUVR AN ROWHQ® B-UR \WKDWWVR WRENR 0 FOWWDAZ H
KDYHDAOKRIM \R XH

) RUSXSBRH/R WIV([KIBW  Z HUHHMR RXURRP P RQURFN Z KIFK LV OWMG RQ 1 DVADT * GEDC6HBRN DINHAXQEHUMHM PERG* 22" DVRXUB/ IMMG&RP P RQ6WRN DG
Z HUWHHMWR RXAUQRQ OWMG 6 HRRU&RP P RQ 6\WFN DV RXAUE 6 HQRU&RP P RQ6WWN” : HARAWHD UH HVR RUGHIHY (- 3UHHUHG 6\RAN RXUGHUHY)  3UH HWHG 6\RAN DQG RXU
6HIH/*  3UH HUHG6WHAN DVRXUE 3UH HIHG6WAN™ Z KHHDESURSUDM

7KHIRTBZ LI \WP P O GAAUSIRQR  RXUFCBMIOWRIAN LY GRACHHADU® AR SOUM DQG LY TXO0 LHG LO LW HQMHY B\ UH HMPHWR RURKDMAUDQG B\ @7 V DVCP HIGHS HFKR
Z KIFK KDVEHHD! LG Z W WH S HRXUMIEY DQG( [ FKOQIH&RP P WIRQ DvZ HODYCESTFEEGISIRVIMRVR \WH HHIORRSRIDIRY/ [Z R \WHE\BMR 0 DY @QG \KHS0 * &/ 7

0 HHMYVDQG6SHADRNMY 5 HIXILHP HOW

$ QOQDMOP HAMY R \WHWRFNKRTHY Z LOEHKHIS HIFK \ HIUIROWHSXUERHR  HBRIY \WHFDWR GQUHRRY Z KRHWLP LV/XS | RUHDRIRQ DG \R FRIGAENRKHUBXMGHA DA
PD EHSURSH® ERIKAEH RH \WH WRANKRTHY 6SHADOP HIMIVR WRANKREHY P D EH FOIBG RO XSRQ\WH UTXHWAR D P DU R RUGURRY DP DVUMW R RXU
LQE-BHE-ONAURRY RURKOLP 0 RXURKH H HRAWHR | LFHURURXUSUAMGHNIG P XWEHFBGE. RAUMFUAIY XSROWHZ UKD UTTXHIR WRFNKRTHY HOMBG\R FDXD)
GDXDP VUM R CIDAH YRAMY HONBG\R EHFDMDADP HMY |, QIHHIOWHSHHFHIQSHIRORUE. SUR\ R DP DVUMW R \WHRXAMEQEQ) KDWY H FOMYHR H FRAKDY
GHAUBGLO? & HIBIO3 IRMMRY/R 0 DY @QG/ [ DQGR 2 XUEKDUMIDQG% OZV2 5 HIIRNRY/RD2 Z GHIKIS DG 7WDQMH) BHBZ  \KDDFRQMBAMD TXARP * HHDD
WHDI LUP DAYHYRMR DP DVUMY R KH YRV FDXDAD P HAMY) DAZ KIFK DTXRXP LV SUMHAY GHRHADY R \VENHWRANKREHUDRIRD H A-BAKDAD SOUIDN R DDYRM/FDIMDA
\XFK DP HAMY MK | IAHQAR HBRNIQ GUHARU



8 (GH0 DV@GAQY DO DY GGARBRDIRQIHHIDD FOQRNMAEMWRYH [P HGIWRKDWMI P HIH FROMHWAWHTDORMEWERQD DOR [WDIAN HIDIHIQDWKDHH ABQIHRU
HIDIH LQMP LOUMBQLRANRYY RAMNGH WHRA@MY FRXAHR BEXMCHWY XQBWESSIRYHG B \WH DN WP DAYH YRIMR - WRANKRTGHY HQV®G R FDXDABDINE R \WLG/ R \WWH YRM/
HAN@G R EHFDINRQWHP DU + RZ HYHU DO DY @QGFRBRDNRQP D SURVGHLQIWRKDYWUI RUBSSURYDCR \WHAHP DMLY B DOWHUSHAHQEIH EXWRABWW/\KDQDP DNRUMY R
DOR WH YRWMY HW®{S W EH FDXNRQ\KH P DU ( [ AF-BWRUD FRQYHMRQ RXURKDWWUSURYLGHY I RUESSURYDCR \WHHP DMWY B DP DVUMW R DEDKH YR HQN@(G W EH FDWARQ
\KHP DN

GWANKREHYP D B\ \KHDI LUP DIYHYRMR DABDWME R \WLLB/R DDYRMHINBGR EHFDIN HHDD LQWHHBRIROR GLHARY HBRWR WP RYHDGURRU RUFDAH
5 HBXURKDWVR ( [ FRWBKDUHY/

: HKDYHWHDAKRUMW AR BGHP 2H FRVAKDWY  DVGHIGHGLQRXURKDIMU LP P HADMD XSROBHRP LQJ [Z DUHR WHH IMMFHR H AW KDV RUDWUIING) WHKRTHUR \WH
H FWKOBY @D VR WY HUWKH H AW KDY \R D SHYIRQ Z KRH RZ GHIKLS R \KAK KDWY/ Z RX@S QRAH FHHG WH RZ GHIKLS QP WG \WHUH RUH \KFK KD Z RX@G R
CQHIEH FRUGHIHG H FHW KDWY 7 KH SUFH SOG XSRQ UHGEP SIRQEL XV \KDDEH WH GWHUR  \IH SUFH SOIG | RUNKEK H AW \KDU B\ \WH WRAINKRGHUKREQ) \WHH R
\KDUA/RUMHI CLUP DOHAYDOHR \KHH FHIAKDUY VHHE &HIBIQ3 URMMRQVR 0 DY @QG/ [Z DGR 2 XUEKDUMIDQG% @7 V2 5 HIMANRQVRQ2 Z GHIKLS DQG 7UDQMHY
&RP P RQB\WWEN

&HINIFDM/

* HOHD®  Z H Z LOQRAMKH WREN FHWYLFDAY 6KDUY R FRP P RQ WREN Z LODEH KHTS LQ 3 XFHWIFDMG IRP Z KIFK Z LGDHIP LDM WH S FDOKDQENY) 006 VO HNHBIQ)
UASROIELONY LKHIHALQ RZ QQJ) WD H.IE®! WRFN FHWLEDMY DG HIP LDM WH GHHG \R UMD D GO H HRAG WHAN AHWYLFDM R \iH WU HUDIHQAXR H | HRAD WM HJ
7D HY FOQEHHIHAAGMP SO B\ P O WRXVDGX® H HXMGWIMHUIRP 8 SROWHIMKOFHR \WKIWWR FRP P RQVRAN Z HZ LOWHIG RQ UHNXHWR HIFK WRANKRGHUD
Z UMK HZ KUK Z LI GFOGH DITLQ RUP DARQVKDAY/ WATXULHG VR EHZ UMK XSROWREN FHMYLFDAY SXUMCQAR\KHO * &/

2\KHJO DNLY

7 KHWEQM HUDQG GVMEXNRQSD) 1Q) DI HWIGG UH MU RURXUFRP P RQWIRAN L& RP SXAYIKDUH | GF

| IMAMGERP P RQG\RAN

ORI 5LIKW

( DK \KOHR / IMAMG &RP P RO BVREN LY HON®H\R RGH YRM RQ HIFK P DAWUVR EH YRAG XSRQE\ RAUMBANKREHY LFOAQ) WHHBRIRQR QURRY DG H A-BADY SRIGG
Z W UASHRAR D) RMHUFDWRUMVAINVR FOSMIDWEAN WHKRTHYR \WH/ IMAMG&RP P RQGVRAN SRAVANH FOMYHYRMY SRZ HJ 7 KHIHLY QR FXP XTMYH YR LOWHHBRIRD
R GURRYZ KIFK P HOQ/\WDAKHKRTHYR DP DVUMW R WHRAMBECQ) / IMAG&RP P RQG\RAN FOQHBRADDR \WH AUHRRY\MHQ\WEDAQ) | RUHDRNRQ DG WDAKHKRTHY R
WHUP DQQ) \KOWOHQRNEG\R HPAND GUHRRY

" IMGHIBY / [TXEDIRQY/ DG 2 WHIS LIKW

+ REHYR / MM &RP P RQ 6N DuH HQW@G W WHHAHYH GMMEXWNRYY Z KHQ DARRU HS B RUERDG R QUHRARLY DG GFDHG B XV RMR DVHV GIDD DYDIME®! | RUWH
D PHYR GWEXIRY : HEXUWH® SD GMUEXWNRQVRQWH



| IMAG &RP P RQ 6\RAN RQ D P RQKD EDIY 7KH DOR DUH HQM®G \R \KDUH UDEED 1Q RXUDKMN GIDW DYDIOES | RJGMMEXNRD W RXUMBNKREHY 1Q WH HHOAR RXU
OXEIRY GWROMRQRUZ LGAQ) XS DWWISD P HOWR RUDGHNDXOMSURVIMRQI RUDER  RUNGRZ QG-EWDQG QLELMMNAY 7 KHVAH UKW DUH\VKENMAAR \WH SUH HHQMOUWKWR 0Q)
RNHUFDW RUVHIEY R RAUNKDBY LGFOQQ) \WH 6HIRU&RP P RQ 6\BAN OG5 RXU3UH HIHG 6\BAN DQG WH SURMRY/ R RXURKDWUBIDEQ) UMMEMRYY RQ WM HJDG
RZ GHIKLS R \KDJWR RXUFDSMIDURAN

+ROHYR RXU/ IMAG &RP P RQGWRAN KDYH QR SUH HIMAH FROMMRD H FKDQIH MANQ) 1XQG UHE-P SWRQ RUCESUIMIOULI KW DG KDYH (R SUHHP SIH W KWAR \KEVAUEH | RU
D0 R RXUMPXUMAY 6XEMPAR \WH BAMANRD/ ROWIQM HUDQGRZ GHIKLS R \KDUYR RXUFCSABOWRAN FRQEIGHELQ RXUFKDLAL DIDKDUVR / IMMG&RP P ROB\RAN KDYHHIXOC
AVUEMRY OMXEDIR)DIGRM-UUIKW

3UHHUHGE\WAN
* HHDO

6XEMPR QP MINRY SIAAUEHG B\ WHO * &/ DQG RAUFKDIWA RUERDG R GUHARLY LY DAKRU HG R MKH 1URP \H DARRU H5 EXWKQWXHG KDWY R BN KDWY R

SUH HIHG RN LOFDWRUVAHYDQGWR HATEDK | URP WP HVRWP HWHQ® BHUR WKDUWVR SUH HUHG WRAN VR EHLGFOGHGLOWHFDWRNVIRY DGR 1 \WHGALI DARQDIGO)

SUHHMEAHY FROMHMRQ DG RMHUUKW YR SRZ HY UMMPNRYY QP MBARQY Dv\R GYLGHIBY OGG RMHUGMUBMRYY TXOM LFDIRQY OOG WP VOQG FRIAWRVR HE-P SIR)
R WHKDUA/R HOFK KOWRUMAIY 2 XUERDUGP D DOR LQFUDHWHQ®P BHUR \KIUW/LQDQ) H LMY FOWRNHIHY

( [ MM 6HIHVR 3UHHIHG6\RAN

$VR' HPERU \KH&RP SR KDGWHI RTRZ LQJ) VHIHYR SUH HUHG RN FDWLLHG

¥ KOMVR 6HIHV( 3UHHHGE\RAN
¥ \KDWR 6HIHY) 3WHHIHG6\WN 006
¥ \KOW/R 6HIH* 3UHHIHG6\RAN

6HIHV( 3WHHIHS 6N
IR 5 LIKW

+ROHYR 6HINV ( 3UHHUHG 6\RAN JHHDD KDYH R YR WKW +RZHYHU Il GYIGHIB/ RO KDWY R \KH 6HIHY ( 3UH HWMG 6\RAN DUH LQ DWW IRU. RUPRM
FROHPALYHP RQKY KRTHYR WHEHINY/( 3UHHWHGEWWAN YR WIHK-UDY DMQIGIFDW Z W KREHYR \KIWVR D) VAR RXUSUH HUHE WREN HDXOOLQ UIGN Z WK \KH
GHUHV( 3UH HIWHG 6\VBAN XSRQ Z KLFK @\H YR UKW KDYH EHHQ FRQ HUHG DG DU H HIAME®! Z LEKDYH \WH U KWIR HBRAE R DEAMWRDOAUHRRY R HYH RO RUERDG R
QAURRY XQMDDAYIGHIY | RUWH SDMAYIGHIG SHIRGY DH X SOG RUGHDUHG DG WACSDWRJSD P HQV, Q DEAWRQ ZHP D QRADP HIG WH FKDW L(FOQQ) \KH
GMIDIRY WKW SUHHHFY SUYLGIHY RUCP MR LQ UASHRAR WH BHIEY ( 3UH HIHG 6N Z KHAHUB! P HIHJ FRORICDNRQ RURKHE M 1Q D P DQHWDAZ RX@
P DALIDED DQG DGYHYHD O HRAAKH UKW SUH HIHRHY SUYIGIHYRUYRMY SRZ HYR WHGHIEY( 3UH HIHG 6\RFN Z LKRAVKH D LUP DAYH YRMR \WWH KRGHY R DABDWNE R
WILG/R \WHWKDUBVR 6HIHY( 3UH HIHG 6\RAN \MHD RANBEQ)

" MGG/ / [TXIEDNRQ 3 WH HHFHDQG 2 WHUS LIKW
+ROHYR 6HIHY/( 3UH HIWHG 6\RAN DHHON@G\R BFHYH Z KH) DG DVDAKRY HGE\ RAUBRIGR QURRY DOGGFOVGE XV SUHHMQMICR® XOMHFDK GYIGHG/RQWH

6HUHV( 3UH HUHG 6\FAN DADUDMR SHUDP R \WH SHAKOUHAMXEDNRQ S HIHFH HDAYDBQAR SHUDP SHAKDH %HILQQN ROWHAMR
IMXOGFH AYLGHIB/ROWHBHIEY( 3UH HUHG6VRAN CUHSD CEGIP RQKO LQDWHLY DG DMHPXP XOUIYH



| ZHO@OM GQWROHRUZ LQGXS KREHYR WHEHIHY (- 3UH HUHG 6 WWAN Z LAKDYH WWH UL KWW UHFH YH \WH SHIWKOH QRXAAEWNRQ SUH HHAH SOV DQ CP RXQAHTXBOWR

D0 CFFUHG DOG XQB0G GYIGHIB/\R DG LFOAQ) WHAMR S P HOAVBXWWZ LKRAWQMIAWEH RIMDQ SO P HAY P DCHWR\WHKREHY R RXUFRP P RQVERN LGFOAQ) RXU
| IMAG&RP P RQ6WWAN DG 6HIRUE RP P ROG\WAN RUDQ RAHUFDWRNHUEYR RXUFCSABOWRN UDN.GQ) MQRARWHGHINV( 3UH HUHG6\RAN DAR NXLEDNRQUIKW

© W UAGHRANR WH SD P QAR @YLGHIB/ DGG TP RXQNV XSRQ INXEDIRY AMROMRY RUZ IGAQ) XS WH 6HIHY ( 3UH HUHG 6B Z LEEH HIXODLQ UDQN Z W RXUGHUIHY)

3UHHUHG 6\RAN 6HIEV*  3UH HUHG 6VRAN DQG DORKHUHDAW VHRXUMEV Z HIMKH \WHWLP VR Z KUEK VGHAL LD SURYLGHWKDAGKAK HIXAWY VHRXUMEV UDCN RQ D SCUM Z W \KH
GHUHV( 3UH HUHG 6\RAN Z 1\ UAGHRAR GYLGHIG UKW RUUI KW XSRQ RUGMXEDIRY GMROMRORUZ LGAQI XS HIRME RXUFRP P RQMBAN L(FOGQ) RU/ MAG&RP P RQ
6N DOG6HIRUERP P ROG\RAN  DGMQRAR DORXUH M) DG | XMUHLQE-BAMIHN

* HHDD Z HDHQRABHP WG VR UHHP \WHEHUIHY (- 3UH HIHG6\RAN SURMWR 2 RREHU H A-BWQ@P WG AURP WEHH/ UHDIY) \R RUCHOW \R TXOM\ DvD5(,7 DG
SXUXBAR \WH\SHADCRSWRIDOHIP SWRQSIRYIMROQAAAUBHGEHBRZ. 2 QDGOWU2 AREHU ZHPD DARXURSWRQ WHEHP \WHEHUIHY( 3UHHUHG6WAN 1QZ KRBIRULQ
SOWDADQ WP HRUIURP WP HWRWIP H | RUFDWK DD UHEHP SWRQSUFHR SHMNKDOH SXVBREP RAQWHMXCOR DR CFRUXHE DG XQBAGAYIGHY Z KHKHURUQRADAKRU] HS

RUGFOHG \WW EAWRMFOAQ) \WHEMI L HSI RUBHEHP SIRQ Z DKRXWQM MR WHH WAZ HKDYHI XQBV®I DD DYDDE® | RAMDABXISRH

,Q DEAMRY XSRQ WH RFPXUMIFH R D AKOQIH R FRQURORUGHDMIY HYHQA/DY D UAKO\R Z KIFK GHWWHURXUFRP P RQ WRAN QRUWH FRP P RQ HRXUMWY R \WH CFTXLG) RU
KUYIYLQ) HQIWY RUS P HUFDD' HEROMILY 5 HAHSWU-BUHIY \KAK VERXUMAY [V OXMGROWH L HZ <RINGVRRN ([ FKOQIH WH1 < 6( $ P HIFDQRUL DGDT RUOMMG RUDRMG
RQD\KFFHARUH FKOQIHRUDRBIROM VAP ZHP D DARURSIIRY UWHEHP WHEHIHV( 3UH HIFGE\RN LOZ KRBIRUQSOWZ IKGQ @) VO\MMHI LIMWEDMRQZ KUK \KFK
FKOQH R FROWRORUGHDMY HYHARFPAWG B SD QY SHUNKOUH SOWV DQ TP RQAHTXOOWR D) CFRXHG DQG XCBOG GYIGHIB/\R BWRAGFOGQ WH @M R
WHEP SIRQ 6KRXGDFKDQHR FROURORUGHIMY HYHNRFRXU HOFK KRTHUR 6HUHY( 3UH HIMGE\RANP D DAMW\RBIRSURY HBRAR FDOVHXV\R BGHP 0Q RUDOR \KFK
KROHIVWKDBVR 6HIHY/( 3V HIMG6VRAN LOFDK DADUHE-P SWRQSUFHR SHNKDUH SOV OQCP RXQMAEMXODR DOIFRXHG EVIKGENGAYIGHIBY R EXVWRMFOGQ \WH
WEP SIRO@OM RHAMHMID @ VOGEROMKD @ VIREZ 1Q) WHOMZ HRM KREAYR \WHROYHR FRONRCRUGHIMMY HYHW

BKOUVR BHINY( 3UH HIHG 6\RAN DUH QRAFRQYHME® LQR RUH FKOQIHIEGH | RUDD RKHUMAPXUMEY RUSURSHWY 7 KHBHIRY( - 3UH HIHG 6\BFAN KDV QR WIAG P DMUMY DQG LY QR
\XEMAMR P DDA UG-P SIRQRUI MQNQ) 1XQG

6HIHY) 3WHHIHS 6N
9RIY 5 LIKW

+ROHYR 6HINY) 3U1HWHG 6\WAN JHHID KDH QR YR WKW +RZHHU Il GYIGHIB/ RO VKOV R \WH 6HIHY)  3UHHWHG 6\WFAN DH LQ DWW IRU. - RUPRM
FROHPALYHP RQKY KRTHWR WHEHIHY) 3UHHIHGEWAN YR \RIHKHUD/ DMQIGIFDNZ W KREHYR \KIWW/R 0Q VAUH/R RXUSUH HUHG WRAN HDXOOLQ UIGN Z WK \KH
6HUHY) 3UH HUHG 6\RAN XSRQZ KIEK QNH YR WKW KDYH EHHQ FRQ HUHG DG DUH H HIAME® Z LEKDYH WH U KWIR HBRAK R DEAWRDOAUHRRY R \HYH RO RUERDG R
QAURRY XQMDDAYIGHI/ | RUNWH SDMAYIGHIG SHIRGY DH X SOG RUGHFDUHG DG WACSDWRJSD P HOV, Q DEAWRQ ZHP D QRADP HIG WH FKDW L(FOQQ) \KH
GMIDIRY WKW SUHHHFY SUYLGIHY RUCP MR/ [QUASHRAR WH6HIHY) 3UHHIHG 6WAN Z KHKM-UB. P HIHU FRORIEDNRQ RURKHE M 1Q D P DYHIWWDAZ RXS
P DALIDED DQG DGYHYHD O HAAKH UKW SUH HIHFHY SUMGIH/RUYRMY SRZHYR WHGHIHY) 3UH HUHG 6\RAN Z LKRAVYKH D LUP DAYH YRMR WH KRTHY R DABDWNE R
WLG/R \WHWKDBVR 6HIHY) 3UH HUHGE\RANWHDRAMEEQ)

" IMGHGV/DQG/ LTXIEDNR3UH HHIH



+ ROHYR \KOWVR \WHGEHIHY) 3UH HUHG6\RAN Z LOEHHMN@G\R BAHYH Z KHD DVDQGLU DARRU HGE\ RAUVGRDGR ' IWHARY RUDGKO DAKRU H3FRP P WHR \KHERDG
DG GFOWGE XV RMR 1XQ5/ GIDID DYDME®! |RUWH SD PHAR GYIGHIE/ SUH HIHQIMIOR® XDAMH FDK AYIGHIE/ DAKH DM R SHUODE R WH ANXEDIRY
SHHMFHR SHUNKDUH HIXLYDBQAIR D 1 HG DQQKOOP RAQAR SHNKOH  %4HIQRQ) RQWH MR IMKOFH AYIGHIE/ ROWWH 6HIHY)  3UH HIHG 6\RAN D1
SD CEGIP RQMOD [QOUHLYDOGIUHPXP XOUMYH

, QWHHYHR RUYROQEY RULQROQEY MIXEDIR) GWROMRQRUZ IGAQ) XS WHKREHYR WDMVR 6HIHY) 3UH HUHG6VRAN Z LOEH HOMBG\R EHSOG RAR RXUDIHV
®IDW DYDMEG! | RUGMMEXNRD \R RUMBANKRTHY D QIR SHHMHFHR SHUMKDUH SOV DQ [P RXQAHTXOOWR [0 CFRXP XIAG DQG XQEOG AYIGHIE/ RO KK
KOV EXW FOAQ) WHEMR SD P HVBXAZ KRANQALWEH RHMDQ GMUBXAIROR DAHNVLY P DCHWR KREHYR RXUFRP P RQMBRN RUDD RKHUFDWRVAIHVR RXU
FOBABOWEAN \KDADONY MQRARWHGEHIHY) - 3UH HIHG6VREN DAR QRXEMRQUI KW

© W UAGHRANR WH SD P QAR @YLGHIB/ DGG TP RXQNV XSRQ INXEDIRY AMROMRY RUZ IGAQ) XS WH 6HIHY)  3UH HIWHE 6VRAN Z LaDEH HTXODLOQ UGN Z W RUBHIEY (
3UHHUHG 6VRAN 6HIEV*  3UH HUHG 6VRAN DQG DIORKHUHDAW VHRXUMEV Z HIMKH \WHWLIP VR Z KUEK VGHAL LD SURYLGHWKDAGKAK HIDXAWY VHRXUMEV UDCN RQ D SCUM Z W \KH

6HIHY) 3UH HUHG 6VRAN Z LW UASHRIR AYLGHIG WKW RUUI KW XSRQ RAUGIMXEDIRY AMROMRORUZ LQAQI XS VHIRIMR RXUFRP P RQMRAN L(FOGQ) RU/ MAG&RP P RQ
6WWAN DOG6HIRUERP P ROG\RAN  DGMQRAR DORXUH M) DG | XMUHLQE-BAMIHN

5 HIP SURQ
2 SWRQDCE H3P SIRY) RIBZIQ) ' HDK R D+ RGHJ

6 XEMPNIR \WH UMMEMRQY GAAUEHG XQGHP 6\RANKRTEHUS H3-P SWRD2 SWRY” DG WHWLP VDG SURRHBUY GARUBHG EHBZ. XQEHR 5 H3P SWRQ3URAHBAUY FRP P HAQ)
ROWH@MR RUJLCOOMKXORH DG WP LD XSROWHOMMY R WHEHIHY) 3UH HIHG6VRAN RQ1 DT RUDRM-UCDMRDOHRXUMEVH FKDQIH \KDWWVR 6HIHY) 3UHHIG
6N KHBE, DCDMIICSHIRXSRKLY RUKHUG-D Z LODEH UHEH-P HG DARHZ UMK UTXHWAR \WH KRG HABM I RUDFDK SD P HWR SHAMKDOHR 6HINY) 3BIHBG
G\RANRQWH' HDK5 H3-P SIRY' DM Z KIFK VARHWRK FOBQEUE. |RTBZ 1Q) GHIVHY R \KAK KREHIV HUBAMY UNXHIAR BEHP \KDBR \WHEHIHY) 3UH HUHG6\RAN RULL
\KA\MON FOBELUAD LVQRDBMGAVE ROWHQH WXFRHHEQ) BMGHWVA

GWHNKROHJS HIHP SIRQ 2 SIRQ

6 XEMFVIR \WH UAMIRNRQY GAFUEHGKHIHQ DOG\WHWLP VDG SURFHBUY GARUBHGEHBZ. XQGHLF 5 H3P SIRQ3URRHGUY FRP P HALQ) ROWHGEMR RWICDOMWKOERH RUL
D\MWH MR RUWLEBOMXOFHRUYFRIGR ' LUHARY\KSHIE/\WH UG- SIRQSIRIUP R WHKRTHYR WHEHIHY) 3UHHIMG 6\WWAN RQWHEMRUVRIGR ' LWHARY
UHOQXDM/ \MFK SIRIUP D06 \MP DAY RO\WH HUMHUWR RFPUR WH DM XSRQ Z KIFK RUYRIG R ' LUWRARY B UAROMRY \X\SHIB/ RUMP LCDAV \WH WGP SIRQ
SRIUP OG5 WH@MROZ KIEK \KOWWR WHEHIEY) 3UH HUHG 6\RAN DUH OXAG RQ 1 DT RUDCRAM-UDIRIOHXUMA/H FKOQIH KREHYR WHEHIEY) 3UH HIHG6\RAN
PD DAKHURSIRY UNXLHXV\R UGHP 0Q RUDDR WHUVKIBVR 6HIHY) 3UHHIHG 6\RFN | RUD FDK SD P HOAR SHIKOHR 6HIHY) 3UHHUHG 6\VRAN RQWH
GWWANKREUS H3-P SINRY' DM Z KLEK LY \KH WX FOBQEUE |RBZ QY GHIYHY R \KAK KRTHIY UDXHMR BEHP KDBVR WHGHIHY) 3UHHUHG 6\VBAN RULL \XFK WK
FOBQEUA VQRDBMPWE ROWHGH WHXFFHEQ BMGWAE 7KHP [ IP XP GRIIUIP RQAKDAZ HZ QP DNHDYDMDEG!HIFK FOBGE HOMR UGHP \KDUWVR 6HIHY
) 3UH HUHG 6B Z LAODQRAEH \KEMPAIR DQ DQQXOOP IWSURVGHS WDARXUREQIDARQWR BGHP \KOWWR 6HIHY)  3UH HIHG BVRAN LY @P LG \R WH H WOARDARXUYRIEG R
" WHARLY GHALP LGN LOIWARBI DG CEVROWM AVFUANRD \WDAZ HGR QRAKDYHVX | LELHQWXQBY DYDDEGIR I XQG D0 \KFK UHG-P SIRQRUZ HIVHUAWIEAMGE. C5SIFCEGIQY. |URP

P INQ) MK UHGP SWRQ DG LV DOR @P WG WA\WHH WNRXUYRDGR ' LUHRARLY \XVESHBY RUWLP LCDMY \WH RSWRCBOUHEHP SWRQUIKWOA WP HRUIRUBQ WDRQ LFXGQ)
D\WUGHIYHY R DEWANKROHUS H3HP SWRQ'1 RINAHBEXVBURMR\KRHFRUASRIAQ) 6\WANKRGHUS H3HP SWRQ' DM



5 H3-P SIRQ 3 UIRAHXUWH/

TRUIDUHXV\RUHGH WOWR 6HIHY) 3UWHHUIHG6\WAN DKROGHJRUBABMR D KRGHJ DV CSSTCEG! P XWAGHDYHUD (RIFHR WHEHP SWRQ B RYTHQUIKWEHIYHY RUB\ 1A
FOW P DO SRWMWH SUHRIG WXV DARXU SUCHSOOH HRAWH RILFHY ( ORK XRK QRIFH P XWAEH BQ RUWLCBO (REU HG FRS\ DG P XWAXKEAM \KH TP H DG DE3HW R \WH
VRANKROGHUZ KRHWKDW/R 6HIHY/) 3UH HIHG6\WAN DHUHDAMG\WREHUWHGHP HS - WHQP BHUR WDUW/R 6HIHY) 3UHHHGE6WAN UHDAMGC\WREHUWHGHP HG - WHQEPH
R \WHBR\HUGDBUZ KR KRG/ WH KD/ R 6HIHY)  3UH HUHG 6VREN UHDXEWMG R BH BHEHHP HG - \WWH MIRINKRGH CFFRXQAQXP BHUZ 1MW \XRK BIRNHUGHDBU DG WK BIRNHY
GDBUYVSIWASDQMP BHUIRY 7& DG IQWHFDHR DQRIFHWR UHEHHP XSRQWHGDK R DKRGHJ DRHWIHGFRS. R \WHG-DK FHWIFDM DG MK RKHURMGHIRH\WDAY
DI CRRY WRXVIQRXAUMNRBIGMAHIRY | RAMH@DMUBCEHIRQZ KR SUIRA®  KHITE WH KD/ AR BEHUHHP HG

.| D/DUAKO\R WH @P LWBNRQ/ GAAUEHE XQG-U® 6VRANKREEHUS H3-P SIRD 2 SIRY” WH RSMRIIOUHGE-P SURQ U KWKDY CRABHHD VMSHIGHSE RUWLP LODIMG EXWHZ HUWDQ DT
\KDU/I RUZ KIFK DCRIFHR BG-P SIRQZ DV GHIVHIGR XV DR EHUHEHP HG \WHQ® BHUR \KDUW/AR EHU-GHP H5Z LOEHSUR IDIPEDHG RQWHQ® BHUR WKDUWVR 6HIEY)
3UH HUHG 6VRAN | RUZ KLIFK HIFK KRGEHMP HD \XEP WG DQRIFHR UHEP SIRY ,| DERANKREE-US H3-P SWRY' DMLYDOR D' HDK 5 H3-P SIRY' DM \WHQP MINRQ/ GAAUBG
XQEH® GVRANKREE-US H3-P SIRQ 2 SIRY KD LMEH CESTHG VR D) UHE-P SINRQ UHTXHVAMG XSROWH G-DN R \KH KREE-UDG WHD VR KDWY/ \R EH UHGHHP HG SXOKOQMR \WH
BWWANKREHLS HE-P SURQ2 SIRQ

8SROM) WGP SIROR KIBVR 6HIHY) 3UHHIHG 6N WH KRGHWHIR Z LODOR EH HONBG\R BAHYH D\KP HNXCOWR CIOOFRP XOAG DOG XQBOG GYIGHIBY RQ KK
\KIWA/\R BXW FOQQ) \WH CBSIFLEG! 6\WANKRTHUS H3-P SIRY' DMRU' HDK5 H3-P SWRD' DM XQBW\XFK 6\RANKRTHUS H3-P SIRY' DMRJ' HDK 5 H3-P SIRY' DM I DO
D\MUD GYIGHIG UFRLG GOM DG RQ RUSURUMR \WH FRUIMSROEQ) GYIGHIG SD P HWEM 1QZ KIFK FDH HIFK KREHUR \KDWW/R 6HIHY)  3UH HIHG 6\RAN RO KK GYIGHIG
UHFR .G DM Z LOEH HOM@G\R \WH G YIGHIG SO CEB1 RQVKFK VKDY RQWH FRUMERQAQ) AYIGHIGE SD P HOMDM (RE WMIMIIEQ) \WH WGP SIRQR \KAK \KDUWY RO RUSURU\R
\XFK @YIGHIG SD P HONEDM DG HIFK KRGHUR \KDWVR 6HIHY)  3UH HIHG 6\BAN WDADUH U-GHHP HGROVKFK 6\RANKRTHUS H3-P SIRY' DMRU HDN5 H3P SIRY' DMZ LOEH
HUVBG\R WHAYIGHG/ UL D) RFPXULQY DWUWHHIGR WHQYIGHIG SHIRGWR Z KLIFK \KFK GYIGHG SO P HOWEDM UHIDAY XS \R. EXWH FOQAQ) \WHB\RANKRTHUS H3-P SIRQ
* DMRJ HDK5HG-P SIRY' DM D/WHFDHPD BH 8 SROWHUHGP SIROR D) \KIWWR 6HIHY) 3UH HUHG 6\RAN \KFK WOBVR 6HIFY) 3UH HIHG 6\BAN Z LOR-DHWR EH
RAMBIEQ) GYIGHIE/Z W UASHRARVKAK VKOUVR 6HUHY)  3UH HIHG 6\RAN Z LOAHDHWR DFRXP XOW DOG DU KWZ KDARHYHLZ W UASHRAR \KFK KDWY H FHBAKHUI KR
UHRHLYHWWH SHUMKDBHFDK SO P HQWVRUWKHUBGHP LQ) \KDWY Z LEMP LDM

: HPD VKSHIGRMLP LDMWHU-G-P SIRQSIRIUP DAI) WP HLQRXUNRBIGVFUNRD
2 SWRDCH HE-P SWRQE\ WH&RP SDQ

( [ FFBWQ AHVEQ @P MG FLURXP \WIIGFHY UHIY \R P OQEQQ) RXUTXOM LFDIRQ DV D5 (,7 DV GAAUEHG LQ3 5 HAMANRDYRQ 2 Z GHIKLS OOG 7WMHJ Z HFOQRAEHP \WH
6HIHY) 3UHBGEVWNSURMWHOMR  [LWAIQRYHIOY R WH7HP DARY' DMOQG  -XCH

2 QIGOWAHOMR  [LWMAWDQQYHIDY R WH7HP LDIRY' DMOQG  -XCH DARXUVRBIRSIROXSRQRABWKID  QRUPRHWID @D VIZ UMKDCQRMH ZH
PD UGHP \KIWWR WHEHIHY) 3UHHIHG6\WAN 1QZ KRBIRULQ SOWDALD WP HRUIURP WP H\R WP H | RUFDK DAD UHG-P SWRQ SUFHR SHUKOH SOV DQIP RXQA
HIXCOWR CIDOFRP XOWMG DG XGEOG GYIGHIBY RY \KFK KDV \R EXAH FOGQ) \WH GDM I HG | RUWGEP SIRD Z KRANQMIMV+ REHY R 6HIHY) 3UH HUMG 6\FFN \R EH
WHEHP HEP XWAHQ\KUHIGUNVKAK 6HUHY) - 3UH HUHG 6\RAN DAKH SOFHGALI (DM LOWHQRIFH 8 SROVKWHIG-UR \WHEHIEY) 3UH HIHG6VRAN \WHKRGHY Z LOEHHNBG\R
WHUGP SIRQSUFH ,| (RIFHR UH3-P SIRQR D) \KOWWR 6HIEY) 3UH HIWHG 6\RAN KDV EHHQILYHQ DG L Z HKDYH G-SRIMGWNH I XQB/GHAHWOY | RUMKAK UHE-P SIRQZ LW
WHSD L DIHQNVRUWHEHH IWR \WHKRTHYR D0 R \WHWKDUBVR 6HIHY) 3UH HIHGEWANWR EHUGHHP HG WHDIURP DG OWLMHUHG-P SIRQE@M GYIGHIB/Z LD



FHOVH\R OFRXP XM RQWRHWKDWHWR 6HIHY) 3UHHUHG6\RAN WRH\WKDUVR 6HIHY)  3UH HUHG 6\RAN Z LR GRQIHJEHGHP HS RAMBREQ) DG DOUWKWR WHKRTGHY R
MK KDWY Z LAOWMIP LCDM H - AFSWRH U KVWR UHRHYH WH UHGHP SWRQSUFH |, | GW\KDQDOR \WHRAWMBAQ) 6HIHY) 3UH HUHG 6\RAN VR BEHUHEHHP HG \WWHEHIHY) 3UHHUIHG
6\WWAINWWEHUHGHP HoZ LGEHVHBRAMG SIRWDE B WU B DR RKHJIDUDQGHMXME®IP HRRGWDARXUYROGR ' IWHRARYP D FKRRH

8 QDWW | XOPXP XDMYH AYLGHIB/ | RUDDOSSIFEG SDMAYIGHIG SHIRGY RO DDWKIBYR 6HIHY) 3UH HIHG6\RAN DQG 00 WOUVR \WREN WDADQN RQ SCUM Z W BIDUB/\R
AVICHI/OG XSRQANXEIRQKDYHEHHYRUFRQAP SRIIGHRAOM DHGFOBGOGSAG RUGHROHGDUGDVKP K| LFHQVRUSD, P HOAFATSDWRUSD P HQW (R\KDUW/R 6HIHY
) 3UHHIHG 6\FAN Z LOBEH UHEHP H5 |, Q \KFK HYHQVZ H DOR Z LORASXUADH RURKHZ VH CFTXUH GUHA® RUIGAUA® D) \WKOWWR 6HIHY) 3UHHWG 6N H A-BAR

H FKOQIHI RURXUFCEMIOWRAN UDQN.GQ) MQRAR\KHBHIEY) 3UH HIHG6VRAN D/AR GYIGHIB/ DG XSROAMIXAIRY + RZ HYHU WHIRUHRQ) Z LOGRABUHYHIXVIRP SXURDIQ)

KDL/ SXOKOQMR RXUFKDUWAL 1Q RUGHUVR HOKUHAWDAZ H FRQIMGH R P HANKH UL HON | RUTXO LFDARQD/D5 (,7 RUIURP DFTXWUQ) \VKOWWR 6HIHY) 3UH HWHG 6\RFN
SXUXOQVYR D SXUKDH RUH FKDQIH R | HUP DEH RQWH\LP H\MP V\R KREHY R CORXMBIEQ) KOV R 6HIHY) 3UH HUHG 6\WAN DOG 00 \KOWYR WRFN \WDAUDCN RQ SDUMY
Z W BIDB/\R AYLGHIB/ DG XSROMNXEIRY 8 SROOMY Ul 0) R \WHEHIHY) 3UHHIHGEWAN RQ1 DA RUDCRMHUQDMRIOHUMEH FAKOQIH \R & D/CRAYIGHI/
DHIQDWHLY Z HZ (@EHHNBGDAD) \WP HOGG! URP WP HVR WP HVR U-BXURDHWKDUVR 6HIHY)  3UH HIHGEWRAN LQRSHD P INAMBQRNRY/ GO DAKRU] HGE \WHYRIGR

" WHARYDQGH | HAMGLQFRP SIOGFHZ L\K CBSTFLEGIQY V

: HZ @GHIMHUDRIAHR WGP SIR) B RAHQIKWGHIYHY B\ [LXRDDN P 0O SRUEIH SUEOG RUHPRARIFDID W KREHY WHIR  RUBTXHMRUDIHQVRQEHKOD R XV \R
SRR S® GR\RE. RTHQUIKWHIYHY B\ | LUIKVRDW P 0O SRUBIHSW-ENG RUHPRIRQFDD 7 KHQRIFHZ I@EHSRVIGGRMBWWID  (RIPRHWD @ VSURMRWHEOM
L] H31 RUUHE-P SINRQLOVKAK GRIFH ( DK \KFK QRIFHZ LOWEIM ~ \WHAMIRUWGP SIRD  WHQ®P B-UR 6HILY) 3BIHBGEWANWREHUGHP HG  WH&S6,3 QP BU
IRUWHGHIHY) 3BIHBGEWAN  \KHCSSIFCEGI BG-P SIRQ SUFHRODSHAKDHEDLY Ul CESIFCEG! WH SOFH RUSOFHY Z KHHWWHFHMYLEDM V| RUVKAK \KDU/ DUHVR EH
UHGHHG IRUSD P HOAR WHSUFHIRUBGP SIRD  WDAGYLGHIE/RQWHBHIHY)  3UH HIHG 6\RAN VR EH BHGEHP HG Z LORDH\R CFR® XOM I URP DQG D\WUNKAK GDMR
WEPSIRQ DG \WH DSSOFCE®! SIRVIMRV R RURKDUMUXQEUZ KIFK \KFK UHE-P SNRQLYP DEH |, | 1HZ HIWOQ DOWKIUWY KHG B 0Q KRE-UDHWR EHUWEHP HG \WH GRIFH
GHIYHIG\R XK KRGHUZ LODOR\SHAL WHQ®P EHUR 6HIEY) 3UH HIHG VRN VR EHUGHHP HGI URP \KFK KRGHURUWHP HRRGR GHMP LQQ) WK QP BHU: HP D SURIGH
QDD \XFK QRIFH\WDAXAK UHGE-P SINRQLY\KEMAMR RHRUP RUHFRIEMWNRQY SUHAHEHWDOG\WDZ HZ LORABHUATNXLUHGWR H 1 HRAWAKRK UHGE-P SIRQXQBW HIFK \KFK FRIGWRQKD/
EHHQ DI LHG DARH WP H RUWP HY DQG LO\WH P DQGHUASHALLHG LQVKFK GRIFAH 1 R GH HRAIQ WH QRIVH RUGHIVHY \WHIR Z LGOI HRAKH YOOGW R UHE-P SINRQ SURHHAQIV
H A-BAD/UTXUGE CSSIFEGIQY. | DUHG-P SWRQGDMI DIV O WUD UHFRIG DM DG RQRUSUR MR WH FRUASRAQ) GYIGHIGSD P HONDM HIFK KREB-UR 6HIHY) 3UHHWG
GVREN DAIKH FBRH R EXMCHN RQ \WDAUHFRLG GDM Z LODEH HONW®G \R \WH AYLGHIG SO CEG! R \KFK VKDL RQ WH FRUMSRIEQ) GYIGHTG SD P HWGM GRE MWWEREQ) \KH
WHEP SIRQR \KAK KDWY/ EH RIHWHAYIGHIG SD P HWEDM DG\WHUHEP SIRQSUFHUHFHYHGE! \WHKRG-URQWHUHG-P SIRQGIMZ L@EH SHAKOH

6HIH/* 3WHHIHG6WHAN
9RIY] 5 LIKW

+ROHYR 6HINV*  3UHHWHG 6\RAN JHHIDED KDYH QR YR WKW + RZ HYHU L GYIGHIB/ RO 0D KOV R \WH 6HIHY*  3UHHWHG 6\RAN DH IQ DD IRJ RUPRM
FROHPARYHP RQKY KREHYR WHEHIN*  3UH HIMGE\RAN YRICY \RIHMHUD/DMQIGIFDWZ W KREHYR \KODWWVR DQ VHIHVR RXUSUH HIHG RN HTXOCLQ UION Z WK \KH
GHUHV*  3UH HIHG 6VRN XSRQZ KIEK (NH YR WKW KDYH BHHD FRQ HWHG DQG DUHH HIAME®! Z LOKDYH \WH UKV HBRAE R DEAMRDOAURRY R VHYH RO RUERDG R
QAURRY XQMDDAYIGHIY | RUNH SDMAYIGHIG SHIRGY DH X SOG RUGHFDUHG DG WACSDWRJSD P HQV, Q DEAWRQ ZHP D QRADP HIG \WH FKDW L(FOQQ) \KH
GMIDIRY WKW SBHHHFHY SUMGIHY RUCP MR LQ UASHRAR \WHBHINY*  3UHHWHG 6\RN Z KHKMHUB P HIHJ FRORIGDIR) RURKHZ VH 1Q DP DQHKDAZ RXT
P DALIDED COGOGYHYHD O HAMKHUWIKW SUH HIHFHY/



SUYIGIH/ RUYRIMY SRZHY R WH6HIH/*  3UH HUHG 6\WAN Z WWRWIKH D LUWP DRYH YRM R \WHKRGHY R DAGDIE R WG/ R \WWH\WKDWH/ R 6HIH/* - 3UH HUHG 6\WAN \WHD
RANDEQ)

" MGG/ / [TXIEDNRY 3 UH HHFHDQG 2 WHUS LIKW

+ROHYR 6HIHV*  3UH HIHG 6\RAN DU HONBG\R UFHYH Z KHQOQGDVDWRUY HGE RUBRDGR GUARYDIGGFOWGE XV SUH HIHQMICR® XDMWHFDK GYIGHG/RQWH
6HIHV*  3UHHUHG 6\RFN DAD UDM R SHUDD® R \KH SHUVKDUH MMXLEDIRQ SUH HIHH HIXLYDBQAIR SHUDDP SHUNDOH %HILQRQ) ROWH MR
IMXOGFH AYLGHIB/ROWHBHIE*  3UH HUMHG6\RAN DUHSD CEGIP RQKO LQDWHLY DG DHPXP XOYH

|| ZHOTAEM AMRYHRUZIQGXS KREHYR WHEHIE*  3UH HIHG 6\BAN Z LOKDYHWH UIKVR UFHYHWH SHUMKOH OMXLEDIRQ SUH HIHIFH SOV D CP RQUENTOR
D0 DFFUHG DOG XQB0G GYIGHIG/\R DG LFOAQ) WHAMR S P HOAVBXWWZ LKRAWQMIAWEH RIHDQ SO P HAY P DCHWR\WHKREHY R RXUFRP P RQVEN LGFOAQ) RXU
| IMAG&RP P RGN DG 6HIRU RP P ROGVWAN RUDQ RAHUFDWRNVHUE/R RXUFCSABOWRAN UN.GQ) MQRARWHGHIA/* - 3UH HIHG6\RAN DAR GNAENRQUIKW

© AW UASHPANR WH SDL P QAR GYIGHOBY DQG CP RXQIV XSRQ INXADNRD GMWROMR) RUZ LQAQ) XS WH 6HINY* - 3UH HUMG 6B Z LQEH HIXODLQ UGN Z W RAUGHIY (
3UH HWHG6\RAN DOG6HUHY) 3UH HWHGE\RAN DOGOQ | XXUHRDWRIVAIVR . RUFDSMIDWEAN H SUAA® GALICDMGDV/UINGQ) ROSTUMY Z MRHBHUH*  3UH HIHG6\RAN Z W
WASHRMR AYLGHTE UKW RUWIKW XSRQ RAUTNXEDIRY GWROMRQ RUZ LGAQ) XS VHIRUWR RUFRP P RQVIBRN LGFOGQ) RXU/ IMMG &RP P RQ 6\RAN DQG 6HIRU&RP P RQ
6WWAN  DOGMQRMR DTRXUH MY DOG ! XMUHLGE-EWEHW

* HHDD Z HOHQRABHP WG W UHGHP WHEHUIHY* - 3UH HUHG 6\RFN SURJUWR - XCH H A-BWQ P WS ALLRXP WIHHY UHDY) \R RAUCHOW \R TXDI\ DV/D5(,7 DG
SXUXBAR \KH \VSHADCRSWRDOUHGEP SWRQ SIRYIMRQGARIBHGEHBZ. 2 QDG O WU-XCH ZHPD DARXURSWRQ UHGHP WHEHIH/* 3UHHUIHG6WAN LQZ KRBIRULQ
SOWDADQ WP HRUIURP WP HWRWIP H | RUFDWK DD UHEHP SWRQSUFHR SHMNKDOUH SXVBREP RQWHMXCOR DR CFRXHE DG XBAGAYIGHY Z KHKHURUQRADAKRU] HS

RUGFOUHG \WWR EAWRMFOAQ) \WHEMI L HSI RUBHEP SIRQ Z DKRXWQM MR WHH WAZ HKDYHI XQBV®I DD DYDDE® | RAMDABXISRH

,Q DEAMRY XSRQ WH RFPXUHIFH R D AKOQIH R FRQURORUGHDMIYY HYHQA/DY D UAKO\R Z KIFK QHWWHURXUFRP P RQ WRAN QRUWH FRP P RQ HRXUMWY R \WH DFTXUG) RU
KUYIYLQ) HQIWY RUS P HUFDD' HERIMILY 5 HAHSWU-BUHMY \WAK VEEXUMAY [V OXMGROWH L HZ <RINGVRRN ([ FKOQIH WH1 < 6( $ P HIFDQRUL DGDT RUOMMG RUDRMG
RQD\KFFHARUH FKOQIHRUDRBMRQM WP ZHP D DARXURSIRD BGHP \WHEHIH/*  3UHHIFGEWWAN 1QZ KRBIRUQSOWZ MO QD VO WUMHI LIMEDMRQZ KLFK \KFK
FKOQH R FROWRORUGHDMY HHARFPAWG B SD QY SHUNKOUH SOWV DQ CP RQAHTXOOWR D) CFRXHG DQG XCBOG GYIGHIB/\R BWRAGFOGQ WH @M R

WHEP SIRQ 6KRXGDADIIHR FROMRCRUGHDMGY HYHWRFRXU HIFK KRTBHUR 6HIHV*  3UHHWHGEWANP D DAMWARBIRSIRQ HBRAR FDOHXVAR BGHP ) RUDOR \KFK
KROHIV\KIWYR 6HIHY/*  3UH HIHG 6VRAN LQFDK DAD BHE-P SIRQ SUFHR SHAKOH SOV O CP RXQAHTXOOWR DIIFRXHS EXWKCERG GYIGHIBY \R EXWRWFOAQ)

WHUGP SIRQOM RHAMHMD @ VOGQROMKWD @ VIRDZ Q) \WHEMZ HRI KREHAYR WHAGIHR FRQURCRUGHDMNY HYHQV

BKOUVR 6HIHV*  3UH HIHG6VRAN DUHCRAFRQHMEGILQR RUH FKOQHEGH RUDD RKHN-PXUMEYRUSURSHWY 7 KHBHIEY* - 3UH MG 6\RAN KDVGR WIAG P DMUMNY DOGLYQRW
\XEMAMR P QDAY UGE-P SIRQRUI) MQNQ) 1XQG

&(57%$,13529,6,2162) 0$5</$1' /$: $1' 2) 285 &+$57(5%1" %</ $: 6
&OWIIDARQR RXUYRDUGR ' WHARYY

2 XUERDGR QUHRRYLYEAUH® FRP SUIMHGR HIKWP HP BHY 2 XUERDGLYAYIG-GLORWUHFDAHVR QUHRRY ' LUHRRY/R HIRK FOWDHHBRAMG | RUDWLP H SLLIQY DAKRH
DROCP HNY R RFNKRTHY KHB LOWHWKLLEG\ HOUI RTBZ LQ) WH UHBRWNRQ DG XQMDKHUUHSHRRYHVXFFHARULY GXO HBRWE DG TX0 LHY DGHIK\ HIURHFDWR



AQURRYZ IOEHHBRMG B \WHWHANKRTHY $ Q QUHRARUHBRKG\R I L@D YOFDR  \KDDHYH I RAWHUHP DQAHIR WHIXOWMP R \WHFDWLQZ KIFK \WHYDFDR RFPXAUHG DG
XQIOD XFFHARULY HBRMS DG TXDULHY @ H BHIHYH \WDAFDWI LFDNRQ R RAUERDG R GUHRRLY KH3V R DAXUH WH FRQMXW DG WEHOW R RAUBXMCHY WDMI LHY DG
SRIAH/ DV GNP IHG B RUGQUHRARY + RBHY R WO R RAUFSMUIOMBRN KDYH (R WKWIR PXP XODWH YR 1QWH HBRIRQ R GUHRRY &RHDAQE® DAHIK DXOC
PHIMY R WRANKROHY \WHKRCGHYR DP DMRUW R \WH FESMUOWRAN HQIV®BG R YRWM DUH CEG R HBRADDR \WH\MAFHARY R WHFDW R QUHRARLY Z KRHWWUP VH SIUH DAKDA
P HAMY

2 XUFDAI LHG EROLG FRXG KDYH\WWHH T HRAR P DN WH UHSORHP HWR LGP EHOAAURRLY P RUMWP HFRQAP Q) DG QLI LEXOVS WBDWAR R DQQA0P HAMIVR WHRNKRTHY
LQAMGR RH Z (@IHHIDED EH UG R HIHRAD FKDQIHLQ D P DMUMY R RUERDG R AURRY 7 KXY RAURIDALLHS EROUS FRXTS LQRU-DH \WH ONHIKRRG \WDAIGRXP EHQY

AUHRARY Z LOHEQWHUSRMWRY 7 KHFDWILHG WP VR GUHARYP D GHD - GH HURUSUHYHOAD WIGHUR! | HIRUDQ DR SWIR FKDQIHFRQURCR . XV RUDCRWHMIDQURNRQ WDA
P LIKWQYRYHD S IXP SUFHI RURXURRP P RQWRAN WD L KWEH LOWHERWOQMIANR RAUMKFNKRGHY

S5HPRYDR ' LHARWY

$Q AURRUPD EHWP RMHGRY |IRVAXHE WHWRANKRGHY XSRQWH D LLWP DAYH YRMR DABDINZ R WILG/R  DOWH YRM/ HQNVSBG R BEH FDWHHDD LQWHHBRIRQR
AQURRY

5 HIMPARQVRQ 2 Z QHIKLS DQG 7 WDQMHU

,QREUIRUXV\R XON\ D/D5(,7 QRAP RHWID B YOOH R RURMEQEQ \KOWPD EHRZQGE O ILYHRUIZ ULQAYIGOY ((FOGQ) \RP HWY H HP SW
HOMWY GUQ) WHOWKDD R HIFK Vi CEGH\ HU DOG\WHRXMBQAQ) \KOW/P XWEHRZ GGE. RUP RHSHIRQVIQA-BHIGHR XVDQGHAK RMHUGAUIQ) DABDW @ VR
D P RN\ CEG\ HIURUGAUCQ) DSRSRIRDMSOWR DWKRWWLMEF CEGH\ HOUIRUZ KIFK DQHBRIRQWR EHWDAGD/D5 (,7 VP O3H : HP D SURAEIMAHMIQIFTXMMWRYY DG
WEQMHYR \KDWAAR P DQEIQRAUDCN LFDARQDYDS ( , 7 XAEHMHEREH + RZ HYHU QR DAXUICFHFOQ EHJILYHQWDARLY SURKLEMRQZ LOEHH | HAYH

, QREHNR DAWRXUERDG R QURRY/LQSIVHYG) RAUMBIMVDYDS5 (,7 [P RY RM-USXERHY RUFKDMAUFRQEIQY DQRZ GHIKLS QP IWZ KIFK SURKIAWDD SHIRQRUJURYS
R SHIRY/IURP CFTXUQ) AUWA® RUQAA® EHH IADCRUFROMKAMHRZ KIS R PRUAWID R RXURAMERAQ) WKOUVR FOBMIDWRRN Z KIFK LGFOGHRXUFRP P RQ
RN DOG SHHWG WRAN  6KOWRZ GG B DSHIRQ RUDJURXS R SHYRYYIQH FHWR \WH RZ GHIKLS TP D GHP HG 3 H FHW KDY 6KOWRZ GG B DSHIRQZKR
LEVGOD ZQ/R UFRGOWWID R RAMBEQ) WKDSVP D QGYHWHBWEHH FRVAKDUAVLL WHSHYIROLYGHP HGSOWR DIURXS | RUSXLERAVR KLY UAMRNRD

2 XURKDIMIMMEXORY/ \KDADD SXUBRMG WAXOJAH RUMBQY HUR KDY \KDDEH YDIG RO Z W URVEHRAR \WWRVH VKDY \WDAGR CRABHRXAONQ \WH WD HIHH WRANKRGHURZ QQ)
KDWWIQH FHWR WHRZ GHIKLS @P IWRULQ RXUGVIXDT LFDNRQDVDS (|, 7 XQAHMHE&RGEH |, | \WHWBQW HH WRRNKRGHUOFTXUHYH  FRW KDY \WH SHYRQLY FRUGHIHG W KDYH
OAMGS DY RAUDIHQADQG KR®Y\WWHH FRWAKDWY/RQBEHKDBD R \WHXANP DM \WRANKRGHJ

7KH RZ GHIKLS QP MGRY (RACBSD \R RITHRY Z KIFK. 1Q CFFRUEIGAH Z W DESIOFCE®! | HEHDODGE WA \HRXUME/ @ V P DNH D FDK WG-UR 1HU ZKHHDAGDW R \KH
RAMBEQ) \KOW/R RUMEAN QRAGFOGQ) KU RIVEHTXH® LWKHE VHEXUMEY FROAMINEGI LOR FRP P ROWRAN Z KIFK DHKH B, \WH\WMIG-UR HRUDQG ) 201 LCDM
RU DARADM WHIR Z NMOQWHP HIQQ) R WKH( [ FKDQIHS PAVDHGX® \MIGHHG D05 DFF-BWMG SXUKDQAR \WHFDK \MIG-UR | HU 7 KHRZ GHIKLS TP IMIOR GRAVQRAZESO \RWH
XQEHZ WWMJLQ D SEIF RIHIY R RXUMDUY 7KHRZ GHIKLS @P MOBR GRHY GRALSSD W D SHIRQ RUSHIRQY Z KIFK RAUGLHRRLY H HP SATURP WH RZ GHIKLS QP IMKSRQ
CSSURSUDAM DWKUDFH/AKDARXUTXO0 LFDARQDYDS ( , 7 LV GRAMRSOUE] H3

: HKDYHWH DAKRUNW\\R D BGHP H AW \KOUWY XSRQEHRP Q) [Z OHR WHH IMMIHR H AW/ KDWY DWUILYIQY WH KRGHUR \WH H AW KDY Z UKD CRIAH R \KH
WHE-P SMRQQRABMWWDQRHZ H-N SUR MR WH



UHGP SWRQAM RU E JUDQWHKRGH) A VAR WD HAMWHH FHWAVKDUAYWR Q. SHIRQRUIJUWRXS R SHIRQVZ KRHRZ QHIKIS R \KAK \KDW/ Z RX@ (RW FHHGWHRZ QHIKLS
QP IWBQG WHIH RUH\XFK KDWY Z RX@ (R BRI HUBH FRMGHHG H FHWAKDWY 7 KH SUFH SDG XSRQUHEHP SWRQBE XV \KDDEHWHGWHIR \WH SUFH SDG I RINVAK H FHW KDWY
B \WHWRANKREHUKRAQ) \WHH FHWAKDUA/RUMHI LUP DNHAYDOHR WHH FHW\KDUWH/

" IMMEXWRQV

' IMMEXWNRQY Z LOEH SDG\R WRANKRGHY DVR \WWHFBRHR  EXMCHV RQ \WH DESTHE® UHFRG AOMVHBRMG B RUBROGR GUHARLY @ H DUH UHDXUUHG R P ENH GMMEXWRQV R
RXUMBANKRTHY \X | LIHHQAR DIV \KH5 (,7 UHDAUHP HOW | ZH\DIWI\ WWH5 (1,7 UHDAUHP HOV ZHIHHDD Z LOQRAEH EMRNR | HGHDOFRSRIDM LFARP H\WY RQ Q)
LCARP HWWDAZ HGMMEX\M\R RAUMKFNKRGHY

8 QW RKHZ VH\SHAL LHG LOWH IRYHQQ) LOKKP HIAR \KH FDSMIDWRRN GMMEX\NRQ/ Z LOEH SOIG DAKH AVFNROR RAUBRDGR GUHRRLY EDHE XSRORXUHIQIQIV FDK
167 JHHIDO LDADOARQAWRQ DG CBSIHEBIQY. YHFDHZ HP D BRHYHLGRRP HIURP LQAMINRUUHQV DAYDURXV\NP H/GAUQY RXUIVADO, HIU GMMEXIRQVP D CRAMH GRW
RXULGFRP H HILHG LOWDASDMAXQUAMMEXMRQ SHIRG EXWP D EHP DEHLQ DQIASDIROR FDK IGZ. Z KIFK Z HH SHAAR UFHYHGAUQ) D@MISHIRGR WH\ HIUDQGP D EH
P DCHIQDGDIFH R CRMDOUHFHSQ DQ DAKP SR P DNH AMMEXMRY/ BDAHD XQIRP : HPD ERURZ \R P DNHAMUBMRY/ UL \WH ERURZ LIQY LV GHHADY W P OQEQRXU
5(,7 WMV RULL WHERURZ LQJ LVSOWR DATXEDIRQ DAL\ Z KHIE WHERIRZ 1) IV GRHLQDQIASDIRQR WH\OBIR SURSHWAY DG \WH SURFHHEY Z LOEH XVHG\R U0

WHED

, QRP DARQS5 LIKW

$Q WHFNKRTEHU RUKLY RUKHUD HQAXSROZ UMRQUATXHWAP D GXUQI XXOCEXMQHNKRAYDQG! RUDQ. @ | XCDQG SURSHUSXUSRH (QSHRNIGFRS. RXUB\ @ V P LOAKMVR \KH
SIRHHAQIVR RAUMBANKREHY RXUDQOAOC LCDGROOWBAM HOVDQGQ YR WD BHP HOARDAY RO LG DARXUSUGRSDOR | LIFH , QDEAWR) RHRUP RUHRANKREHYZ KR
RIHKHUDH OOG | RUDABDAN P RQMVKDYHEHD UFRGKRTHYR R D) FDWR RXUMREN DH HONBG W LOSHRDIG FRS. RAUMBRNKRTHJOWMDOG ERRWR - CFFRXQA
XSRQZ UMK UATXHAT7 KH QW LOLQFOGHWH P HOQGDEMAWR  DGWHQ®P BHUR WKOUWRZ GGE. HIFK WRANKREHUDGG Z L@EH DYDLOEG DARXUSUCALSIOR | LFHZ WO
@ VR WHURANREHIVUIDHNG  WRANKRTHUP D DOR XA Z UMY DMBIAP HOAR RXUDH DY/

7KHUWKWR WRANKRCEHY GAPUEHS KHMQ DUHLQ DEAMRQWR. DG GR RATGYHYHD O HAAWKW SIRMG-G\R LOMMARYXQE-USX®I D SURP XODME XQEHWH( [ FKDQIHS FW
Z KIFK SURYLGHWDAXSRQUANXHWR . LOAWRLY DQGWHSD P HWR WHH SHOHVR \WHAMMBEXARY Z HOHUTXUHG\R GMMEXM\GHALLLE P DALIDY R WEANKREEHY LOWHFRQM W
R WH\RTAMIMRQR SUR LHVI RUYRMY RQP DY SUAHIMG R WRANKREHY RU DARXURSINRY SURYLGH U WRANKREHY Z W DFRS. R \WHOMR WRFNKRTHWAR WDAKH
UMM WEANKRTEHYP D P DNHWHGMMEXNRQ\KP \HYHY

YXMQHN& RP ELQDARQ/
7KHO * & SIRAEW? EXMQHN FRP BCDIRY BRI HHD D FRERIDIRQ DOG ) LQMIMMG WRANKRTEHURUDQ D ICDM R DO LQAUMAMS WRENKRGHUI RUILYH\ HOW D\MUKH P R
UHRHQAEDM RO Z KLEK \KH LQIMIMMG WRANKRCEHUEHARP HY DO LQAMIAG WRANKRTEHU 7 KHH BXMQHN FRP ELCDIRQY LGFOGH DP HJHU FRORIGDIRD WBMRY \KDUHH AOQIH RU

LQRAURXP WA/ \SHAL IHG LOWHWIMM FHIBQWBOHYR DAVANV FHMROQWRAN IWXOCHY DG WM HY GNXADNRQ SOV BQG WD LFDNRQY LOYRINQ) LOMIRNMG WRANKRTGHY
DGWHUDH LADKY 7 KHO * &/ GH LGHY DRLQMHWMG WRAINKRGHUDY/

1 D) SHIRQZKREHHADD RZQ/ QUA® RICALA® RUP RIHR \WHYRWY SRZ HUR WHFRSRUIDIRQIVRAMBOAC) YR RN RU



1 DOOIIDMRUDARADMR WHFRSRDIR)Z KR DAIQ WP HZ LMOQWHE R\ HOUSHIRG P P HADMD SURMR \KH CDMLQ TXHWRY Z Dv\WHEHH LADORZ GHJ AUWA® RU
(QAWA® R RUP RHR WHYRMY SRZ HUR \WH\KHD RAMBEQ) WRANR \WHFRSRIDIRQ

$ SHYRQ LV CRADD LOMMG WRANKRE-ULL \WH EBROLG R GUHRRLY DCSSURYHY LQ DGYDQRH \WH WDQLAMRD B Z KIFK \WH SHYRQ RKHZ VH Z RX@ KDYH BHFRP H D LQMUMMG
WRANKREHU + RZ HYHU LQCBSURYLQY WHWEQORAIRD WHERDGR GLHARLYP D SURYLGHWDAMWCSURYDOVAKEMPAR FRP SIDGAH DARUD\WMHWP HR CBSURYDDZ W DD \MPV
DOGFRAWRY/GHMP IGHGE WHERDGR GURARY

$ I\MUWKH | LYH\ HDUSURKIEMRQ D BXMGHN FRP ELCDIRQ EHE HHQ D AR SRUDIRQ DG D LOAMAM WRRNKRTHUIHHDD P XWEH WHFRP P HIG-GE WHERDGR GURRY OUG
DSSIRYHGE! WHDI LUP DAYHYRMR DABDIV

7 KRHWXSHUP DVRUMY YR UANXALHP HOVGR QRAZSSD Ll \WHARP P RQWRFNKRTHY WFHYHDP LQP XP SWFH DVGHLGHE XQEHU0 DY OGAY. | RAWHUNKDW/IQWHIRP R FDK
RURKHUFRQUGHDARQLOWHVEP HIRWP DVSUYIRA® SOGE, \WHLQMAXAMG WHFNKRTHU RUMWAKDUWA/

1 R \WHYRM/HMBG\R EHFDWE KREHYR \WHHDRANBIEQ) \KDWW/R YR WeN OOG
T WRWLG/R WHYRM/HINMGBG\R EHFDME. KROHY R WH YR VRN RAHUWDQ KDY KHIB B WH LOMIAMG WRANKRTHUZ LW Z KRP RUZ W Z KRH DO LADM\KH
EXMGHVFRP ECDIRQIVAR EHH | HAMGRAKDUWKHBE DODH LADMRUDMRADMR WHLQAMMAG\WRANKREHU

7 KHWEAM SHP LW YOURXV H HP SWRQ/ TURP - LW SIRYIMRYY  LFRXAQ) EXMCHW FRP EQDINRQY WDADUH DSSIRVHG B WH BROG R QUHRRLY BH RUH \WH WP H \KDAKH LOMIRIMG
FANKRGHJBHRP HY DR LOQMAXNMG WRANKRGHJ

2 XUERDGR GURRYKDVE, BAROMRQH HP SAGOD EXMGHW FRP ELQDINRQ EHE HHQ \WH FRSRUDRQ OQG RXUR | LFHY OQG GUHRARY I RP \WHH SIRYMRQVR WHO * &/ DQG
FROMTXHD® WHILYH\ HDUSURKLELNRQ DQG\WH\XSHUP VALY YRMUTXLUHP HOWVZ LEIGRAZESD R EXMQHNFRP BLDIRQVERE HHOXVOQGD) R RXUR | LIFHY DG QUHRRY XQBW
RXUEROG @AUUARYH/RKHE M

6 XEMYBA

6XBEN® R 70@ R WHO * & SHPIWDO DY GQGFRRSRDNRQZ M DFRDWR - HDAW VHRXUMAY W MMHG XQEHWH ([ RBQIHS RADQG DABDWWKUH LQEHSHG-ONAURRYAR
HBPAWR BEHVEWAVE. SIRYIMRQLQIWRDAMURUR @Y VRUDUHROMROR IWHRDGR GUHRARLY DG QRE WMBREQ) DR FRQADY  SIRMRQLOWHRDIMURUR @7 V \RDQ RUDT
R ILYHSIRVIMRQY

DFDWI HGEROGR GLHARY

DI R \KLLB/ YRMUATXLUP HWRUUP R1Q) DAURRU

DUANXLHP HOAKDAKHQ® EHUR GUHARYEHI L HSRWD B YRMR WHAURRY

DU HYWKDAD YOFDGR. RQWHERDGEHILBGRD B WHUP DQQ) GURARY DG RUKHUP DQG-UR \WHIXDMP R WHFDWR GURRYLQZ KIFK WH YCFOR
RIPAWG DG

DP CNRUMY UHTXLHP HONVRUWHFDI B\ WRANKRTHYR DWRANKREHUUHNXHAMG\VSHADCP HAMY R \WRANKREHY

+H +H +H +H +H

. HKDYHHBRMWG\R EH\VEMPAWR HOFK R \WWHEERYHSIRYIMRVR 708 6)XBEW® R \WHO * &/
$ P HOGP HOMWR 2 XU&KDUMJDQG % @7 V

2 XURDWUIHHDD PD BHOP HEHG RO U WHOP HEP HQAWY GFOHG DOMMEGIB. RAUBROGR GUHRRLY DG OSSUIRYHG B WH D LUP DRYH YRMR - WRANKRGHY HQN®BG \R
FOXDP DNUMY R DR \WH YR HWN®BG R EHFDWARQ



\KHP DU 2 XUERDGR QUHARLY Z W \WHESSURYDCR DP DNRUW R \WHHNHERDUG DGZ WWRAWDR CRANRQE. RAUMBFNKRTHY P D DOR P HIG RXURKDIMUI URP WP HVRWIP H
\R LGAUHDVH RUGHRUHDH WH DI J U DM QXP BHUR \KDWW/R - WRAN RAWHQXP BHUR \WKDWR WRANR DR FOWRUIVHIHYZ HDUHDAKRU HGWR WXH

( KR RAUBRDGR QURRLY DQG WRANKRTHY KDWHSRZ HAR DFRSWISMURUU-SHIOD). SRYMRQR RXUB @Z VOG\RP DNHGHE. B @V
( [WDRUAIQDY 7 DQDPARYY

8 QEHMHO * & DO DY OGFRSRDNRQIHHID FIQRMEMRYH P HIH FRMHWWHIDTRUVEWERND DOR W DKAN HYDIHIQDMEMRY \KIUHH FKOQHRUHIDIHLQ
P LOUWBQLRAIRQY RANGHWHRB@Y FRUHR BXMCHNXQBWISSRHGE \RHD LUP DIYHYRMR WRANKRGEHY HMVBG R FDMDABDIE R WILG/R \WH YRAW HOMBG\R EH
FDWARQ\WHP DWUXQBAW D GWHUSHIFHOBIH EXVCRABWAKTODP DVMUW R DOR \WH YRAY HANBGWR EHFDIRQWHP DI LVAVFVRIK LOWHFRSRIDMRQIV FKDLAUS VSHIP WG
B \WHO * & H A-BWRUDFRYHMRQ RUFAKDUIMISIRIG/\WDADQ R \WWHHOAMRQ/P D EHISSURHGE, WHDH LUP DRYHYRMR \WRANKRGHY HMYBG \R FDWDP DUV R 0T
R WH YRM/HON®G\R EHFDAMROWHP DL

2 SHDARY

: HIHHDD DHSURAEMRG | URP HYDILQ) 1Q FHYEIQ DRIV IFOGQ) DFTXLGY) RUKRTQ) SURSHW RUHIDILQ) LQDQ DRI WDAZ RX@S FDAH XV\R | DOR TXOM\ DVD
5(,7

7HP DQG7HP ICDARY

2 XURKDAMUSURYLGHV I RUXV MR KDYH D SHEANDCH IMMIPH 3XUWX0QVR RURKDIMU DG \VEMRAWR WHSURYIMRQVR Q- R RAUFDAH/RIVHIHVR L MRFN WH RAAMBA Q) DIGXSRQ
\KHCSSURYDOR DP DRI R WH HQNH EROG R GUHARY RAUMBANKREGHY B WH DI WP DIYHYRMR DP DVUMW R DR WH YRWMY HQINBG W BH FDWARQ WH P DU P D

CSSIRYHDSTDR ANIENRQ DG AWROMRY
$ GYDQFH1 RAFHR ' LUHARUL RP LCDARQVDQG 1 HZ 96MGHW

2 XUB @¥ VV SRVLGH WDNVZ 1\K BASHRAR DQ DORM0OP HAMY R WRANKREHY GRP LCDIRY/R SHIRQY | RUHBRIRQ\R RAUERDG R QUHRRLY DQG \WH SUIRSRIOR EXMCHW R EH
FROUGHIGE, WRNKRGHY DAKH OGP HAMY P D BHP DGHRD

T SXUUKOQAMRRUGRIFHR \KHP HHIY)
i B RUDMHAURNROR RUBROGR GUARY RU

T B DWRANKRTHJZ KRZ D/DMWRINRGEHUR UHFRGDAKHWP HR \WHSURYIMRQR QRIFH Z KR LYH@GWR YRMDAKHP HAMY) DQGZ KR KD/FRP STHGZ LMY \KHDGYDEH
CQRIFH SURRHSXUH VHVRK LORXUR @ V

T W UASHRWR\SHADOP FHIQIVR WRANKRCHY R \WH XMWV \SHALLHG LQRUCRINHR P HHMY P D BHBIRIKWEH RIH\WH P HHY R WRANKRGHY DG QRP DRV R
SHYRQ/I RUHBRIRQ\R RAUERDGR QUHRRLY DAZ KIFK GUHRRLY DUH R EHHBPRMG SXUXOQWMR RUCRINHR \WHP HHNY P D BEHP DEHRQD

1 B RDMHAWANROR RUERDGR GUARY RJ
1 B DWRANKREHUZ KRZ D/DMRANKREHUR UHFRIGDARHWP HR \WHSUIRMMRQR QRIFH Z KR LYV HQNBG\R YRMDAKHP HAMY DQGZ KR KDYFRP STHGZ W WH DGYDFH
RIFHSIRYMRQNHVRIM LORXUB @Y V

3RZ HUWR, WXH$ CAMRCDOBKDLH/



LQWH IXXUH ZHP D LWKH DEIWRIOV-RXUMEY L(FOGQ) XSRQ\WH BEP SIRQR - TP MG SONGHIKLS LOMIMVWDAZ HP D LWKH LQ FRQGHARY Z W CFDAMMRYY R WHIC
SURSHW : H EHIHYH\KDAKH SRZ HUMR IH DEAWROWDOUAR - WRFN DG R FDMIL\ RUBFDMI\ XQWKHG\KDWYR FRP P RQWRFAN RUSUH HUHG VRN DGG WHUHD WUVR AH
\WHFIDA LHG RUUHRIDA LHGVKTUA/ SURYLGY XV Z WK LQPUHDVHG | B LELOM LOKRMUCY . SRWLEGH | XMUHI LDGALQIV DG CFMXMUWRQY DG LOP HANY RKHUGHHB/Z KLEK P LIKWIUM
7 KVH CRNRQY FDQ EHVENHD Z IWRXVXRFNKREBHUDSSURYDO XQBW WRANKREHUDSSURYDOY UTTXUHG B CBSTFEEGIQY. RUWHUXGVR 00 VAN H FKOQIH RUDARP DAG TXRBNR)
AP RQZ KIFK RAUMPXUMAVP D EHOMMGRAMDGHS $ GMRXIK Z HKDYHQR SUWVHOAQAMIROR GRQJ \R Z HFRXT

[MAH D FIWW RUMAINY R \KDUA/ \WDAFRX@S GHIDY - GH HURUSUHYHOAD WIQURNRQ RUD FKOQIH LQ FROIROWDAP LIKWQYRYH D SUP XP SUFH IRUKRTHY R FRP P RQ RN RU

RNHZ IVHEHLQWHUBHANQMAW
& ROAROSKDLHS FTXIMUWRYY

7KHO * & SIRIGVWDADKRE-UR 3 FROVOWIUY R DO DY OQGFRSR DIRQCFTXLHELOD? FROMROKDUHIFTXMMRY KD/QR YR UIKWZ 1\ UASHRAR VKA \KDUVH F-BW
R \WH H \MACSSURYHG DAD\SHADOP HAMY B\ \WH DI LLUP DIYHYRMR R WILG/R \WH YRM/ HVBG R EH FDXMRQWH P DIRU H FOQQ) \KIWW/R WRAN LQ D FRERIDIRD LQ
WASHRANR ZKIEK D) R WHIRGBZ 1QY SHYRQ/LY HONBGWR H HIVHRUGLHRAAKHH HIMVHR WHYRMY SRZ HUR \KDWWR WRAN R \WHFR SRIDIRQLOWHHBRIROR GUHRRY
L DSHIRQZ KR P DNV RUSURSRH/\R P DNH D FROUROKDUHCFDXAMMRY L DQR IIFHUR \WHFRSRIDNRQRU UL DQHP SR HHR \WHFRSRIDIRD Z KR LV DOR DGLHARUR \KH
FRBRUDIRY 3 &ROMROKDUY DUHYRIMY VKDBVR RN Z KIFK U DIJUHIDMG Z WK DDRKHUVKEK \KDUAVR . BN SUMRAD DFTAUBGE WHIFTXURURUIQUASHRANR Z KIFK \WH
CFTXURULY CEGIWR H HRVHRUGLHAAKHH HAVAR YR SRZ HU H FFBWROD B YIWWHR DUYRTEBISUR \  Z RXCS HMMBI\WHDFTXLURUWR H HIAVH YR SRZ HULQHBRNMY
AURRYZ IMQRHR \WHIRTBZ LQ) WH/R YR SRZHU L RGH WK RUP RIHBWBIW\WOQRHWUG (L. RHWILG RUP RUH EXWBW\KDQDP VUMY RU LLL DP DVRUMY RU
P RUHR DEYRMY SRZ HJ & RQUROKDUA GR QRALFOGHKDUA/ARDARH DFTXLUQ) SHYRQLMKHD HOIMBG\R YRMD/DUAKOR KDYLQ) SUMRA® REEGHS WRANKREE-UCSSURYOIDS
3 FRQMROKDUHOFTXMMRSG P HDQAKHIFTXAMMROR LWKHGE DG RAMBOAQ) FRQNROKDLAY \KEMRAMR FHWIQH AHBWRQY

$ SHIRQZ KR KDVP D3HRUSURSRHV\R P DNH D FRQUROWKEUH CFIXAMMRY XSROVDIM CAMRQ R AHMIQ FROGURYY LFOGQ) DOXQEHMING \RSD H SHOAV PD FRP SHORXU
EROGR QURRY\R FOGD\SHADOP HAMY R WRANKREHY\REHKHGZ MO @ VR GP DGR FROIG-UWH YR WKWR \KHKDBY | QR UIXHWRUDP HAMY) VP OGH

\KHFRBRIDNRQP D IWHD SUIRHIAKRHTXHXRQDAIY. WRANKRTGHY/P HAY

o1 YR WKW DUH QRADSSURYHS DAKH P HHMY RULL \WH DFTXUUIQ) SHYRQ GRHY QRAGHIYHUDQ CFTXLLICY SHYRQ WP HOADY UHIXUUHG B \WH WEIDAM \WHD \XEWMRAIR FHAEQ
FRQAMRYY DG @P MURY/ \WHFRERDNRQP D UHEHHP DR RUDDR \WH FRQUROWKDWY H A-BWKRH IRUZ KIFK YR WKW KDYH SUMIRA® BHHQ DESURYHG | RUIIUYDOH
GNP ICGHG Z DBKRAMWUBHIDG \R \WH CEVHAH R YR WKW | RUWH FRQUROMKDY DVR WH@MR RU L RV PHINY IVKHG DVR WH @M R \WH OXAARQAROWKDAH
OFDAMMRQ B WWH OFTXAUHU DY P HAMY R WRANKRTGHY DAZ KIFK \WH YR WKW R \XRK KDWY D FRQUGHIHG DG QRADSSURYHG || YR WKW | RUFRQAROWKDUW DH
CESURYHS DAD WRANKRTEHY/ P HHAINY) DG \WH CFTXUURUBHRRP B HQVBG\R YRIMD P DVUW R \WH KDWY HQVBG\R YRM DORKHMENKRGHY P D H HIAVHDSSUIVIOWIKW 7 KH
1DUYDOHR \KH\KDWH DY GAMIP LCHS | RUSXUBRHYR WK DESUINVOOUW KWP D QRABHGIW KD \WHKLI KHWBUFH SHMKDUHSOG B WH CFTXURULOQ WH FRQUROVKDUH CFTXMMRQ

7 KH FRQAROWKDUH CFTXMAMNRQ WM GRHV QRADSSO D WA\KDWY CFTXUHS LQ D P HJIHJ FRQRIEDINRQ RUMKDMHH AOQIH L WH FRIBRUIDNRQLY D SO \R \WHWDQVRANRQRU E \R
OFMAMMRQ/CSSIRYHGRUH HP SIMGE \WHRKDWMURUR, @Y VR \WHFRLSRIDNRQ

: HKDYHCQRARSWMG RXAVR - \WH FRQUIROKDUH CF IXAMMNRQ WIRMAM

SRME®I$ QN 7DONHRYHJ( HTHAWR &HIMQ3RYIMRQVR 0 DU @QG/ IZ DQGR 2 XU&KDUMJIDQG% @V



7 KHBEMQAV FRP BLCDINRQ SURYIMRQY DG WH FRQUROVKDUH CFIXAMWRQ SURYIMRQVR WHO * &/ \WHFDWILFDNRQR RAUBROG R GUHARLY \WH URXURNRQY RQ WH WDV HJDQG
RZ GHYKLS R WRAN DG WH DGYDRH CRIVFH SIRYIMRQVR . RXUB\ @7 VFRX@ KDYHWHHITHAAR GHID 1Q) GHHUIQ) RUSUHYHNY D WBQVRNRQ RUD FKBRQIH LQ FRQAROKDAP LIKW
LQRYHDSUHP IXP SUFHIRUKKRTGHYR FRP P RQWRAN RURKHZ [VHEHLOQWHUB-VNQM NV
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3XUVXDQW WR 6HFWLRQ BFW IRH 6DUEDQHY 2[OH\

, 'DYLG *ODGVWRQH FHUWLI\ WKDW

, KDYH UHYLHZHG WKLV DQQXDO UHSRUW RQ )RUP . RI *ODGVWRQH &RPPHUFLDO &RUSRUDWLRQ

% DVRI@\ NQRZO MEKULNSE&R MRAVR Q WWDXQ WWWEHWRPHRDQWH D EFU®P WRW DRIHW H D EIVMOF H WWRDDJNW KMV D W HPIDHERI® V. JRKIW K
FLUFXPVWDQFHV XQGHU ZKLFK VXFK VWDWHPHQWY ZHUH PDGH QRW PLVOHDGLQJ ZLWK UHVSHFW WR WKH S

% DVRI@\ N QR Z O MGUHD D QP D BVHIPGIEMWWH HQ D QLRLIR® P DQR.GRIQOHKEL M S RIJIWS O \H VLHEDGRD W HWH \DSW KW D FFR.O G LW \RRX
RSHUDWLRQV DQG FDVK IORZV RW MM IS FUHURG W SDEWHIMWRG DQGVKRW UHSRUW

7KH HJ L VR WIKGIW IV RINLFHD Q/® UM V S R QRH\EVD BIE O DGR L Q W G 1LY E QRRRQXWDHEE0 R F H @XUHH VQ@[{EK D GFBXOHY 1B Q GG
H DQG LQWHUQDO FRQWURO RYHU ILQBBWLDNOHMSRIUWLIQ D @®F GE+LQHGIRQ WRKDWHH.VWUDQW DQG KDYH

D'HVLJQYNEBKXL VF ORKXWHFEU\R F H GOXFDHXVWEKEKL V F ORR/QWHEFED\R F H BARUBGINY L X@QHGEDOWX S H U YW R QR/ QUKW HILQLIIRO P
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