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\KDUW/R WHS HIDQAFRP P RQWEEN SOUYDOHSHAKDUH RAMBAQ) DVR ) HELXDY
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) REDUG/ RRNQI 6\BAP HOW

2 XUGWBRKUH OOG DIOMY [Q \MY$ QQUD5 FSRWRQ)RP . WHE)RP .~ IRUWH\ HUHGG' HHP B DOG WH GRAXP HOV \WDADUH LFRISRIDAMG B
UH HHIFH KHHOQ FRQBIQ:® | RZ DG GR\Q) WP HQV Z MMQ\WHP HIQQ) R 6HAIRD $ R \WHGHRXUMKVS AR DVIP HIGG WH36HXUMIVS AW DQG6HUWRQ (R
WH 6HRXUMY ( [ FOQIHS PR DVIPHG-G WH3 ([ AOQHS AV ) RZ DG GRN.G) WM HOW LOYROYH LOKHIHQAUMNY DG XQRHMHQIAY DV \WH  UHDM\R H SHABIRQY
EHIHV SURVRIRYY | XUMUH STV DQG VDM LHY DQINASDAMS HYHQV RUWHIGY FRIFHOQ) P DY \WDADUH QRAKIMERLIFDO| CFWDQG P D XAWP DMY SURYHR EH LGFRUMAARUI DOH
) RZ 06 GRNGQ) WU HON LGFOGH LG RUP DINRQ CERABRWMEB! RUDRKP HG [ XMH HYHON LGFOAQ) Z LKRWDP MBARD WRVH UHIIY) R WH GVAXWRQ DQG DOMY R RXU
BEXMCHW [LCDCADOFRQAMRY BAXAVR RSHIDIRYY DQG RAUMAMDADLF SOV DQG REMANHY @ RB/\KRK DV3P D~ 2P LIKW *EHIHYH 3Z1QD DQMNASDM 3 IXMUH" 2 FRXG
JURZ\W 2SO QMG *H SHAW 3\KRX@ 3ZRX@ 3Ll 7 *VHHN" *SRWEG! *SRAMMDC 2QNHD’ DQG YOUDARY/R WHHZ RB/ D06 P LOUH SHMRQ/ DHIOMEG-G\R
(GO |RZ DG GRNG) VBAP HIV WRXIK QRADTN RZ DG GRN.GQ) WEAP HOVFRQEIQWHHZ RB/ ) RZ DG GRN.GQ) IR HOVDHQRAJXODQMA/R 1 XMUH SHIRUP DOFHDOG
DUH\KEMPAR NGRZ QDOG XQNGRZ QUMY XGRHMBIQINY DOG RKHUI CRRLY \ARDNFRX@S FDXVH CRMOOUAXAVR GLL L HUP DAMUDED |URP \WRHLGFOGHG Z WLQRUFRQMP SDAMGE \KFK
WM HQN LGFOGQ) EXWIRMP WWG\R WHGHAUSNRQR UMVDQGXEFHMEQNVIQS WP $ 50N CARY R WV)RP . $CAURDOQRP DIRQUAINAQ) UMW I CRRY
WD D OIHAWVIVIGFOGGLO? WP 0 DIIHP HV' AXWRQDQGS DOMVR ) LODADCR RYAUMRQDGS HXWR 2 SHDIRY R \MV) RP . DQGUIEHYR RXU) RP
. \KRX@ DOR WG RXUS HXUMIV DG ( [ FKOQIH&RP P WIRQ 26( & 1LOQIVDQGRKMHUSXETFD [ LGGERAXP HOVI RUXUKHIAVAXWRQ U DEQ) \KAK | CRRY

<RX DUHFDANRGHE R QRABDIFH XQBXH UHIDGRHRQ| RZ 06 GR\Q) WEKRP HQWV ) RZ DG GRNGQ) WBAP HOMVSHINRQD D/R \WHAMWH DHP DEH ( [ AH-BWDVRKHZ MHP D EH
UIXUGE @7 Z HXQEHMENHQR REQI DARQWR XSEDMRUWHYMHI RZ DUE GRAQ WP HWV [FOGQ) Z WWRAWIP MIRQ \R UH GRAKDIQ) H/AR RUDKXP SINRQY WHRFPXUHIFH
R XQQIASDMSHHIN RUCAXDORSHIDICY WXV

6XP P DU 51W) CRRY

YHBZ LVD\XPPDY R \KH SUCASOOUMN | CRRLY DARADAG Z W DO LOYHXR HQAMQ RXUVHRXUMEY |, Q DEAWRQ R WH EHBZ. \ RX WKRX@ FOH X@® FRQUG-UWH [QRP DIRQ
(FOGGIQ5 W) DARY BHLQQQ) ROSDIH_ R WV QDM FHERWRD) RP . \RIHAHUZ W DOR \WHRKHULG RIP DIRQLGFOGHGLQWLYS QOO0 FBRWRD) RP
DOGWH RAHJUW-ER W DG GRAXP HOVILBG RUIXUMKHG R, XVZ W WHG( & | RUDP RUHGHELBE AVAXWRQR WHSUCRSTOUNNY Dv'Z HIDY AHYEIQ RKHUUMY DOG XQRHMRQNA
KDY RX VKRXS FOLH X@ FROUGHUEH RIHGHAGQ) R QMO RAUNHRXUMY/

1 &HIBOR RUWDONDGERIRZ HYP D EHXDEGNRSD. UHARUP DNHP RUDIHSD PHQW Z KLFK FRXES DEHYHD DI HAARXUFDWK DYCLOEGIVR P DNHAMMEXNRO/AR
RXUMBRNKREHY

1 : HPD BEHXTEGI\R UHIZ GDHY/ GDH YCFDQASDRH RU UH GDVH VGOAH DV GV H SILH ZKIFK FRX@S DOHIHD DIIHRARXU EXMGHN DQG RXU CELOW \R P DNH
AMUEXNRQ/R RAUMBFANKREHY

1 1HMBDH/PD QRAAXINIDUP DINANBDHUDAM/RHMP H WHIE 100 \R P [ LP 1 HLGFRP HDQG GMMBXMRQ/AR RUMBANGRTHY

1 @IXAWR AHIBIQR RXUU-DOHWEAM LOMXF HOV PD. P ONH MAL LEXGMRU XV R VHIDSURSHIMY 1Q URSRH \R P DINANARQAMRYY DQG FRX@ KOP RXU ILQDGADC
FROAURQ DG CELOW AR P DNHAMMBMRQ/AR RUMBNGRTHY

1 2 XU U-DOHNEAM LOMWR HON KDYH D @P WG QP EHUR \MDQN DQG DUH FRAHQADAG LQ D @P WG QP EHUR LGBMMHY ZKIEK \KEMPN XV R DQ LGFUDVHE UMW R
\LJQULFDQARWLL DQ RHR \WHHWIDQWLYXTEBGIWR SD. RUL SDUNFXO@ULGBMAHY/H SHIHIHGRZ QMUY

1 HFRXGLOPUMI QULFDQNFRIVUHDWGAR J RYH.CP HA-I XOMRQ DQG SUYDM @ DINRQ RYHUHAURGP HBCP DIVLY

1 &DEMICP DNV DG HRGRP LIF FRGEWRQY FDQP DALIDE D HRAARXUILQDGADOFRQAMRQ DQG UAXAVR RSHIDIRQY \KH YDOH R RAUHTXUUV VHRXUMEY DQG RUDELOV\R
XWELQWKHSD, P HOAR GMUEXNRQY DARXUHONBYHY

1 %FDAH RUBMGHY VADK\ UHIHY RQ H \MLDOIDGAQ) ZHP D, EHGHIDAMHD DIHAWG B UAXIAIRYY RQ DEAWRIDOERIRZ LQIV DQG \WH UMY DARADMS Z W

GYHDIH LFOAQ) RAUGEWHIYLFHREDI DARY/

, QMIHINDM OPMDNRQ/P D DOYHIHD Dl HANRXUUAKXWVR RSHDIMRQ/

2 XUMKFRHW G-SHIB/ROWHSHIRP DFHR RXUS GAVHUDQG L RXUS GMAUP DNAYLCDGYVDEGILQYHKR HIWRUP DI HP HWE-AMRQY RXURSHDIRQVFRXGS EHP DALIDD

DOHIHD P SDRMG

: HPD. KDYHFRQQRWR LQMIANZ W RXUS GVHUDGG RKHUDH LADM/

1 ZHIDOR XD\ DVD5( ,7 RXURSHIDIRQY DG AMUEXNRQ/MR WRANKREHY/Z RXGE EHDGHIHD LP SDRRG

+H +H

+H +H
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1 2XUUEPSIROR 23 8 QWFRXG UHKOVQ\WWHIMKXOFHR D@UHQP BUR G WDU/R RXUFRP P RQWRAN DQG RUIRIFHXVAR H SHIGMIQULFDQNDWK ZKIEK PDL
@P IMRXUIXQB/GHHADL \R P DNHAMMEXNRQ/RQRXUFRP P ROWEAN

1t 2 XUDHOWWRSD GMUEXIRVLYAP LWMGE \WHUHNXUAP HOVR 0 DU OQGQOY

$ &\ BHUHPUW\KMU-DVDQGR BHUIGAGHVP D DOHYHD DI HARUBAMCHVE, FDXMQ) DAMXSUWRVR RURSH.DIRY/ RUKHRSHDIRY/R BXMHMVIQZ KIFK ZH
LOMINVD FRP SURP MHRUFRUKSIROR  RAUFRQLGHMDAQR P DIRQDQG RUGP DIHWR RAUBXMGHN UHIMRQKLSY DR Z KIFK FRXTS GHIDIYHD LP SDRARUBXMGHY
ILCDQADCAROBANRDQGRSHDI UMKV

7KYVOMNR UMVDQGXGFHIBQMNY KRZ HYHULVRID D\KP P O R \RP HR WHP RIP SRUBDNTRRYAR XV DQG LY CRAQMGHGWR EHH KDMYH < RX \KRXTG FOUH X® UMEZ \KH
UMW VAR KHHOXQEHUWHCBMRQ3OW WP $ 50N)DRARY R WV)RP . 1H IIRRYPD D3RHP HIHIURP WP HVR WP HWDWFRX@S KDYH D P DMUDODGYHYH
HI HAARQRXUBMGHN



7LEGIR &ROAMW

3$57,
WP OMGHW
2 YHYLHEZ

* (OBKRCH &RP P HADDZRERDIRY ZKIFK ZHWHHARD/ZH™ 32XV RUKHE&RP SIQ” Z DVIGFRSRIDME XQGHUWH* HHIDZRERDIRY/ [ R \WHA\BMR 0 OV OGRY

) RO © HKDYH HPRMG \R EH\ H3 DV D5 ( , 7 |RJIHEHDOIGFRP H\Ef SXSRAY © HIRSXVRQIFTXUGY) RZQQ) DOG P DOILQ) SUP DD [QBMWMDODGG R ILEH
SURSHWY 2 XUWKDUA/R FRP P RQWRAN SOUYDDH SHMKOH BHUH( &XP XDIYHS5 HIHP CEGI3UH HUHG6\RAN SDUYDDH SHAKOH 26HIHY( 3BHHIG
6WN DG BHIH/*  &XP XDMYH 5 H3HHP CEG! 3UH HUHG 6\RFN SDUYDDH SHUMKDH 26HIHV* 3UHHUHG 6\RAN  WBGH RQ\WH 1 DVADT * GEDOGHBAAD DUNHA
31 DAY XQHMHWIEQ) WP ERY?* 22" “ 3% 22' 17 DG+ 22" 2~ UASHRAIWHD 2 XUHIRUFRP P RQWRAN SOUYDOH SHMKOH 26HIRUERP P ROGWWAN DG
RXU BHIHY) &XP XTMYH5 HAHP CEGI 3UH HUMG 6\RAN SDUYDOH SHUWKDUH 26HIHY) SUHHWGE\RAN  DuH GRADMAG ROWDEHE RQDQ  H AKDQIH RUDARP DG
TXREBIRO kP

2 XUSURSHWY DUH JHRIWDSKUFDD G YH LHG DG RAUWDON FRYHUD ELIRDG FIRW VHRIRQ R EXMGHW VHARLY DQG WDQIH QM) HIURP WP DIV YHY  @UIH SUYDM DQG SXEQF
FRP SOQHY POQ R Z KIFK DUH FRISRDINRQV\WDATR QRAKDYH SXEQF® WDAG GEW: HKDYH KIRUFDED HQMBG LOR DOG LOMIG LOWH | XMUHVR HOMULQR SXUKDHDIUHP HQV
| RUHDOHWERM KDYLQ) QHABDAYZ LW WP VR CSSU P DMY VHYHQWR  \ HOW Z WY EXLONQ BQEOUDM LGRBDAHY 8 QGHUD GHABDH WH MDA BTXUHG\R SO P RMRUDT
RSHIDAY P DIQMIDGAH U-BRUDQGLQKUDGFH RV DQG WDCHMDM\E] H/Z W BAGHPAR WHGDHE SURSHI

: HORRYHD FRP P XQFDMZ LW EX\ RAWXQDY UHDCHEM ELURNH Y DOG RKH AL SO/ GFDM SURSHWNAY | RUSRIMMICCFTYXOMUWNR R SURVIGHP RMDIHILGDGAQ) LODQH | RW
R EX@BRXUSRWRIR : H\BLHAHRQEL JURZ W P DUNHMKDASRAAN| DYRIEGHRGRP LF JURZ \KWHIBY GYHI LHGLOBAMUHY DOGIURZ LQ) SRXOMNRQOQGHP SB P HOV

$VR ) HEOOW

I ZHRZQG  SRSHWY\RBIQY P LAIRQ VIXOUH | HAN DEDUH HHIAHY KHHQ DOG WURKIKRAMAH 1 Rkl \R & RORICDMS ) LADGADOG\BR HV VR \WH QP BHUR
SURSHWYDQGVIXOH | RRETHOHXXAWS R UQEEGNSIFH GFDAGLO  \BMY

$  RURFXSDR DMZD/

$  \WHZ HIKWGDHIIHUWP DQQ) WP R RXUP RWDIHGEW DY \ H DQGWHZ HJIKWG DH DI HLQMMWDMZ D/ DG

$  \WHDHDIHWP DQQ) GDHWMP R WHSRWRIRZDY  \ HILY

;. HFRIGENXEWERMDM DOR RAUBMGHN CRYNAAMRXIK DQ8 P EUHID 30MGHIKLS 5 HIO( WIM , QHAR HIAT DOMAKRMUA B\ Z KIFK DR RXUSURSHWAY DHKHE GUA®
RUCALA® B * GOMHERP P HADD [P MMG3DVGHIKS WH?2 SHDMY 3DM@HIKIS  : HFRQURONH\RBIJHHIDOSON@HUR WH2 SHIDIY 300GHIKLS DOGRXAUM® RZQ
AUR® RUQAWA® C5SIR LP DMD R WHFRP P RQXQWR TP \MG SONGHYKLS LOMINQ\KH2 SHDIY 3DMGHIKLS 323 8QW  : HKDHIQWHSDIWDGGP D LQWH
IXMUH [MKH2 3 8 QWIQFRIGHANRDZ LW \WWHIFTXMUMRQR AR P HIADCUICHWEM DQG\WHIE SRR H SOOGWHQ® EHUR @P WG SDMGHYR \WH2 SHIDICY 30MGHIKLS
/ LP LG SDUEHY/ Z KR KRB QP WG SDNGHIKLS XQWIQRXU2 SHDMY 3DNGHIKLS | RUDABDIRGH\ HIUZ L@ HHIDID EHHINBG\R FDAVHXVAR BEHP \WHHXQWI RUFDK RU DA
RXUHBRNRY WKDW/R RXUFRP P RQWRAN RQDRCH I RURHEDAY

2 XU2 SHDNY 30MGHIKLS LV WH\RBI P HP BHUR * OIBARCH &RP P HIADD! HAQ) // & 3* OBARH&RP PHADD HAQ' * @BNRH&RP P HADY HIBQ) VD' HIZ DM
QP WWGACEOY FRP SO \WWDAZ DVI RP HBWRKRGOQ  U-DCHABMP RMWDIHEDD/

2 XUBMQHNV LV P DEIHG B\ RXU H \MIDODGYMAU * @OXEH 0 DIIHP HAERSRIDIRY WH$ GV * OBARCH $ CP LAWDIRYD / / & WH3$ PIQVDR)  SIRMIGH
D LQVDAYHVHYLFRARXY 9RN RXUS GYMAUDQGERXUS GP LQVADRUDUHDN LIDM/R RXYDQGHIFK RKHU

2 XU, QrHAR HOAZ EMPAYH/DQG 2 XUBWDWI\

2 XUSUGA.SOOLQYHAR HONREMAMYHY DUHVR JHHDMLGARP HIURP . UHQIIDSURSHMY Z KLEK Z HXVHWR 1 XQG RAUFRQIXQ) RSHIDNRQ/DQG\R SD. P ROKD FDK GMMEXNRQ/AR RXU
WRANKRTHY 2 XUVADM\ VAR LOYHANQ DG RZ QDGYHI LHE SRWRIR R BDHE SIRSHWY SUP DU LOBMMDODOGR 1LFH \KDAZ HEHIHYHZ LOSIRAHWIEGIFDK | GZ. 006
(CRDHLQYDDH : HP D VHIDWRP HR RXUUHICHBM DWHVZ KHQRXUS GYVHUGHMP LGHAKDAER QI \R Z RXTS EHDGYDQEI HRXVAR XV DG RAUMBANKREHY
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, QOBAWRQWR FDK RQKDQG DG FDK | URP RSHIDARQY Z HXVHIXQGYI URP YOURXY REHMRXURHVAR | LCDGRH RAUCFTXAMMNRQY DG RSHDIRYY LFOQQ) HIXW RXUSUHAVY CROW
P RWOIHILDAQ) G WP SWYDM G-EWDE RKHUMRXUHY WDAP D EHFRP H DYDLOEG! | URP WP H\R WP H : H EHIHYH\WWDAP RGHIDM GYHIDIH L SXGHNDQG Z H DELH\R
EHRP HDQLOYHAR HOA UDGHERURZ HURYHP H

,Q DEAWRD \R RUXHR GYHIIH Z H Z HIH CRAYH LQ WH HIXW P DNV GAUQY B IMXQ \KIW/R FRP P RQWRAN XQGHURXUFRP P RQ WRFAN DARH P DNHASLRIUP
SXUXDQUR RXUPXUWHS VIRH O DUNHA( TXW 2 11HUQ) 60BVS JUHP HWGH LGHS EHBZ. DV\WH &RP P RQG\RFN 60BVS$ JUHP HQVZ LW 9IRS BHXUMMWY (F YRS’

* RBPOQ6IAV &R // & ** ROPDD6OFKV S5REHW 9OLG &R ,(FRERDMS 290G . H %D &CBMI00 DNV, GF 3. HOOF  DQG) LK 7KUGBHXAMWY ,GF
) UW7KLE  FRIANHD WH2&RP P RO6\RFNGOBVS JHON  : HDORIMKHG\KOWR RAUSHIHY) 3UH HIHG6VRANWURKIK ELP ROXO FRUQIVR KV U IMMHG QRO WEGHS

FRAMDAXVRIHIQ) © HAG CRAWVHDOD \KOW/R RUBHINY( 3UH HUHE 6\BAN GAUQ) \WH\ HIUHGHG' HRHP BHU DVZ H\MP LCDAMG WDABIRIUP DG WH&RP P RQ

BVRAN 6DBVS$ JUHP HQAVH | HRARYH) HELDOW LQFRQCHANRDZ W WHH SUDIRQR RXUUHI MADIRQ B HUWRD) RP 6 ) LWL R WHE  SHILMADIRQ

BVBRP HONV RQ) HELDW

2Q0 DK Z HHQMBGLQR DD$ VKHO DUNHA TXWV 2 11 HIQ) 60BVS JUHP HOWKHE  &RP P ROG\RFNBODVS JUHP HOV  Z M\RH&RP P RQB\RFN 60BVS JHON ,Q

FROGARQZIW\WH  &RP P ROBVRAN 60BVS$ JUHP HOVZ HILBG SIRSHRAMY \XSSBP HOV ADMG 0 UK DGO DK VR \WH SIRSHRMY CDMG 1 RYHP BHU
ZWKHB( & |RANHRIHIDQG\OBIR DODIJWHIDMR | HIQ) [P RXQMR P LARQR FRP P ROWEAN

2Q0 DK ZHHOMIGIQRSPHIPHQM R \RWH  &RPPROG\RNGOBVS JUHP HQWKHE  &RP P ROG\RN60BVS JUHP OV 7 KHIP HIGP HOASHIP WG

KDWWR FRP P RN \R EHIMKHG SXUMOQARWWH — &RP P RQ6\RAN 60BV$ JUH-P HIWKQEHURUUH MADIRQ AP HWRQ) RP 6 ) IBI1R WH?

5 HIADARQG\BAP HQV - DG | XUUH U ADARQMEM HOVRQ) RP 6, QFROGHAIRQZMNWH  &RP P ROG\RAN 60BVS JUHP HOAZ HI LB DSLRSHRMY XSSP HZ W

WH6( & CDM0 DK VR \WHSIRSHRMYCADAG0 DK IRUWHR [ HUDQG\DBIR DQDIJU-IDMRIHIQ) [P RXQAR P LAORQR ARP P ROVBAN ' XU \KH

\HUHGEG' HHP B ZH\RG KO/ R FRP P RO WRAN DM CBSUR LP DAD P LOIRQ LQ GASUIRHHBY XQEUWH &RP P RQ 6\RAN 600V

$ IJUHP HW

, QYHAR HOMB RTAHY

7\SHR , QW HOW

2 YHMEEZ

© H QMG R FRQMH HIQQ) \WEWEMDM DR RUUHYHXH [URP \WHRZ GHIKIS R LGFRP H SURGAQ) HDDSURSHW : HH SHAAIKDAD P DVUW R RXULQMWR HON Z L@
FRQIOXH W EH KRMUHG DY GHABDHY \RDABITXLUH WH\MDQAR SO P RMRUDDR \WH RSHDMY FRW FRAWR P DIQMIDGRH DOG UHSDIU LQUKUDGFH DOG UHIOHEAM \E, HY RQWKH
SURSHW + RZ HYHU Ll D QHABDH Z RX@ KDYH DO DOHYH LP STRARQ D SRMQIDMIDQVRUZ H DWKP HD GDHZ W D G HHAH LMY KRMHLQ SOFH ZHP D \KRMUH RXU
LOYHAF HOAD/HWHUD JURWRUP RALHGJURWGDH , QrHAR HOVDUH QRABIMMAME\R JHRIUDSKLFDCDUDY EXVWZ HH SHRAAKDAP RIR - RXULQYHAR HOWLQ UHDOHWEM Z LODARQMH
R EH P DGH Z \MQ \WH FRQMHQEO8 QWS 6V 6RP HR RXULQYHWY HOVP D DOR EH P DCHWURXIK. NRLQAYHQMUA/ \RDAZ RXS SHIP WKV AR RZ QLOMBUN LQ @I H SURSHWAY
Z AKRANBMMANY) \WHAYHIW R RUSRWRIR

© H DQIASDM \WWDAZ H Z LEOPRQIXH \R P DNH \EWBQMID DR RYULQHIT HOVWURKIK RXU2 SHDMY 3DMGHIKLS 2 XU2 SHDMY 3DMGHIKLS P D DFTXUH LOMIAVLQ BT
SURSHW RUP RVDIHEOQ/IQH AKDQIHI RAWHIWKOGFHR FRP P ROWKDWY 2 3 8 QW FDK RAKURXIK DARP EQDARQR \WHID RUFP HQMRGHS 2 3 8 QWVIMKHGE! RXU2 SHDIY
3ONGHIKLS JHHDI Z LOEH UHEHHP CEGI I RUFDK RU DARXUHBRIRY KD/ R RXUFRP P RQ WRAN RQ D RGH | RURGH EDVY DNMUMAH RCH\ HOUDQQYHYDY R WHUIKOGRH : H
PD LQWHIXMHDOR FRIGENRP HR RUBXMGHW DG KRTVRP HR RAULQAIMIVLO UDOSURSHMAYRUP R HEBDQ/WURXIK RHRUP RIHZ KR RZ GHE\KEMADUH/\KDADA
QRIRZ GH5 QUG RUGEHA® WURKIK RXU2 SHIDIMY) 3DMGHIKLS

3URSHIVS FIXOMMNRQYDQG L HY HMQY
7R M Z HKDYHSXURKDHG DP DVRUMY R RAUSURSHMY I URP . RZ GHY\KDAKDYHBDHE\WHUSURSHWA/AR QRO O LIDMS\WIIQN DG Z KIBIZ HKDHHI DI HELOVRP HWEQLRNRDY

Z I\ \MIDQWV Z KR KDYH FRQXP P DG \DB GDHELAN WIQRIRDY \WHH WIQTRNRQY CR GRAFRP SUMH WH GRP LODQABSRMRQ R RXUSRMRIR © HH SHAAKDRP HR RXUMDB
GDHIAN WIQLRNRYYZ LOEHIQFRMGANRDZ W CFTXMANRDY UHDSAN DARQYRURKHUFR SRIDMWIQRNRQYCH HANY RAMION , QWHHWEQLRNRY/
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ZHP D CANVRHR VHYHIORUAH/R ILDAQ) B SXUKDIQ) RHRUP RHSURSHWAYI URP \WH\WIDQADIQGE. GDMQ) IWRQDCHAEDV AR KHWDONRUMWAKFHARULQ LMY

2 XUSRMRIR FROMMV SUP DUO R MQIGI\WIQMGBMMDODGGE R LIFH WDDSURSHWW 2 XUSUWP DY |RAXV FXUMHO® 006G JRQY |RZ DU 1Y QI \MIDQAQBMUDOSURSHY
DWRXIK ZHP D FRQMH \R CFTXULH VHBPAP XGMMIDQAQBMUOOSIRSHWAY © HP D 1URP WP H\R WP H DOR CFTXUH R LFH SURSHMWY BXVIRLY LV RARUSUIP DY 1RFXV
* HHD®  Z HGDH SURSHAY R \WIDQW WDARXUS GYMAUGHP V FBEME R XQBHUGDHY \KDAZ LEDEH | XEUHRXYH REQI DARQ/ R RXUWCDON ROWHUDILADAY © HVHN R
RABQODHWP VR CBSK LP DAMD VYHOVR  \ HOLYZ LW EXCONQUDBCL GRS DAY

: HKDYH I RP H3 HIRQKLSV Z W QDIRID WHFRIQ] HE DAMILE SONGHY R DRMAKY Z W \KH P DCDIHP HAR - RXUSURSHMWY 1Q HIFK R RXUP DNV 7 KHH UHIDMRQKLSV
SURYIGHGAIOH SHWHWR HXKUH\KDARKUSURSHWNAY DUH SURSH® P DQEGHS DG WDNRXUMIDQW KDYH GFDCSRQVR . FRQIBFVYR DEGAN SURSHMY IWAKHY 7 KIVARDM)\ [P SIRYHY
RXURSHIDAY) HILAHGAHY LRI/ GFOOP DIHNQMIIHIFH | RUWHS GrlVAU DQG JHHID GRHY GRAGRBDH RAUFRWY Dy \WH GFODSURSHW P QDI HY DUH UHP EXUHG B \KH
WDQVLQOFFREFHZ W WHGDHDI P HQW

8 QAHZ UMY &UMID ' XH' [IHIFH3 URFHWDQG1 HIRMDIY / HDVH3 LRAMRQY

© HFRQUGHUXQEHZ UMY R \KH UHDCHWEAM DQG \WH WD RUWH SURSHY \R EHWHR P RWWP SRUBQADSHRAVR HYDDDMY D SURSHRARYH LOYHXY HIWV, Q DCDD] LQ) SRVQIC
DFDAVMRQ/R - SURSHWY DG GDHY RXUS GYMAUUAYEZ VOTDSHWR \WH SRMMONIQIRAIRY LFOGQ) WIIRAIE U-DOHNEM | XQEEP HIBY VR GHALP LGHZ KHXHUSRNQIIC
DFXAMMRYY DQG GDHY DD EH KRG \R DI RXU CFTXAMWRQ FUMLD 7 KH FUMAID OWMG EHBZ SURYIGH JHHIDJIXG-ERIV WDARXUS GIMAUP D FRMGHU ZKHD
XQEHZ UMY BDH/OQGP RWDIHETDY

$ &UEW YDODRIRY 2 XU$ GYVHIHYDOOM/ HIFK SRMMNMOWIONRUERURZ HJI RJW FUHEE RWMGHY FROUGHIQ) | CRARY \XAK DV WD B\ D DARTOFHIWDCY
DHA U D) P OEIHP HOAH SHIHAH LQBMY  SRMRQ DOG | XQEP HOBY RSHIDAY) KR DQG FOSMIDMAKRMM $VR ' HHP BHU R RUGDH
UYHOMY Z HH HOHG 1 URP \MIDQW \KDAZ HH UDAG B D (DIRDD  UHFRIQ] H3 WENMFDOWDAY RUDQ] DARY $ SIRGHRMYH WIDQARU ERURZ H\KDAMY GHHP HG
FUG\ZRW GRAY QRAGHHADUD P HIQWDAZ H Z LEOFRQUGHULW SURSHWY R EH2 LMK HOAIWIGH" 2 XUS GYLHUVHHNY \WMIDQW DQG ERURZ HY \KDADQIH | URP \P 0T
BXMCHAY PDQ R Z KIFK GR RAKDYHSXETF® UDMG G-EMR QU H SXETE ARP SDQHY 2 XUS GYLVHIV LOQYHIR HIABUR HWRDY KDYH\KEWERNOH SHIHFHIQ GADIY
DOGXQEHZ UMY \WHHWSH/R FRP SDQHY %8 GDUQ) SURSHWWA/\R \WHH\MIDQW Z HEHIHYH\KDAZ HZ QI HHDED EHCEGIVR FKOLIH UHQARDA KLI KHWKDD WH U
FKOLHG \R WIDQN Z W GZ GYHIIH WDARY DQG WHFRIQ] HE FUAWWHIE HKDRQ) PXUHOAUAM®D 1URP \KHH SURSHWAY DV FRP SOUHG Z IW SURSHWWAY BDHG R
FRP SOQHY/Z KRHFUHAVERMMICKD/DDHIG. EHHQUHRIQ] HE! \WHP CUNHN) XURHIP RUA 1L DVMIDQA/ FUHAWP SURYHY WH YOOHR . RAUBDHRULQMT HAZ LOINHD
(CRBDAH L DORKHIICRRY D HAMY YOOHWP DQXGROQIHG |, QHYDDOMY DSRMEBGILQYHXR HAVZ HEHIHYH\WDAKHFBEE RWCHVR DSURGHRANYH\MIDQNDQEH
DP RIHWIQ! LFDQNVCRRUMWDQWHXQBDHS YOOHR WHSURSHWW IWHD : KLBIRXUS GYVHVHBRWAMIDQN WEHIHYHAR EH A R W \MIDQWDHCRABTXLUG\R P HAA
D0 PLQPXP DY HAEQKHGE DQLQGE-SHIEHWAHAWDMY DIHR 2 XUS$ GV WEEDG/ | RUGHMP LQQ) Z KHKHUD SDMFXOUWIOAY FHEERWE YO 1Q
CFFAREDGAHZ W DYDUHV R | CRRLY DY) \R\SHAL LE SIRSHAYHWIDON 7 KHFHAT RWMCHVR D\WDQARIERURZ HULY GHMIP LCHSROD\MIQAE \MIDQADQGFDH
B FDHEDLY 7 KHHRH JHHIONBOELG/| RURHAT R W CHA FOQCRAEHCBSTHG

T/ HDR/ZIW, QRUHDMQ) 5 HQA2 XU GYVHUVHHNVAR CFTXULHSURSHWNAY Z LW BDH/ARDAGFOGH D SURVIMRQLO HIFK GDAHWDABURYLGHY | RUDQCOHONAAIDMRY/ RYHWH
WP R WHODH $ P IV R RAUGDHY FRQEQ | 1] H5 BREDHAIDIRY/ KRZ HHURHMEQR RAUGDHY DUH WG R LGRUDHY LQLQAFHY \XAK Dy \WH FRQMP HUSWFH
Q3 DQ5Z HKDYHD\P DOQP EHUR GDH/Z KRXNHQECHADDNRY/

T LYHMILFDARD 2 XUS GYMVAUDMP SVVR AYHYI\ RXUSRMRIR R DYRG G-BHIGHFHROD) RH SOMEX@UMIDQOM CAMON WSH JHRIUSKIF GRDNR RAWIONQGOMY
% QYHMI\ L) RUSRIRIR RXUS GYVHILQMIBY \R UHEFH WH DEHYHHIHRAR  DMQIGIXQEUSHIRP 1Q) LOYHAR HOARUD GRZ QM@ IQ DY SOMEXTULGBMY RU
JHRIWSBKIF WOLRY 3GDHWH3OW WP 23U0RSHW R WMV)RP . IRUD\KPP DY R RAUSRWRIRE LGBMN DQGJIHRIWSKLE GFDARD

T 3URSHIV9DODMRY 7KHBXMGHN SUIRGHAW DG WH | LOOGADOWHIW R WHWIDQADUAH LP SRWBQADSHRVR \WH HYDODIRQR Q) \OB{ DG GDHECAN R SURSHW RU
CFDAMMROR  SURSHWY VKEMPAR DQHABDH SDUFXOU® D SURSHYV \WDAM\SHAL LFDID \MAMG\R\WHGH-B/R WHWIDON: HIHGHIDED UHIXLH TXOMMSD XKW DG
DOOCODXQWG | LCDCADOWEAP HOVR WHWIIDAR FRMDAAMD P RARUKHILDCADOSHIRP DFHR WHWIOA2 XUS GYMVAURYCOOM/\KRH | LCDCADOCSCELON R WH
WMIDQADQG LW CELOW VR SHIRP SHUWHWLIP VR \WHODH LFOGQ) RAEIQQ) FHWIFDM/R LOMXUDIFH DG YHUI LY SD P HQAR W-DOHWBME, HvRQ DQ DQQMOEDLY
2 XUS GYVHUZ LODORH CP LCH
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\WHDYDLOEBIRSHDMY UAXAVR SURGHRRYHLOYHWR HMBURSHIWA/R GHMIP LGHZ KHKHURUGRABIRVIRMS UHQBOBYHY DHINHD \R EHP HAS VI XWKHUGHAUEHG EHBZ
RXU$ GYIVHUDOR HYDODM/ \WH SK\ MFDDFKOLIPMIMIFY R D SURGHRARYH SURSHWY LOYHMY HIADQG FRP SIUTE®! SURSHWY DY Z HIDDY \WH JHRIWDSKIE GFDMRQ R \KH
SURSHW LQ \WH SCMFX@UP DUNHAR HUKUHWD/H FKOUIPMIMARY DUH | DYRIIE®H | RUUH GDUQ) \WH SURSHMY DAZSSUR LP DMY WH\EP HRUKLI KHUUHQBOUDM \KRX@ \WDA
GHHRLY DINH 2 XUS GYVHMHD FRP SXM/AKH YDOHR  WH SURSHWY EDVHG R KIMRUFDOD0G SURVIRAMG RSHIDIYY UAXOV , QOBAWRY HIFK SURSHW \WDIZ HSURSRHWR
SXUKDHLYDSSUIMAG B DQLQE-EHIGHOATBSUIVAU 7 KHAH CBSUIMIY P D VENHIQR FRUGHDIRY CP RY RMHWLQIV WHWMIP VDQG FRQGURQ/R \WH SDMFXOUGDH
WDQRNRQ DG WH FRQAMRY R \WH FUHEWP DUNHV DAKH WP HWH SXURKDHLY GHIRWDMG Dv/Z HTDY D YDOHDAHAP HOAR @NHSURSHMYLQ\WHP DAY HIHHD®D
@ MKHSXUKDHSUFHR HIFK FDAMWRQWRGWAKID R RUFRQIRICDAG\RECDAHN

T 3URSHIMY, P SRUBQMR 7THIDQNR SHDNRYY 2 XUS GYVHUIHZHIE VHH\ R CFTXLUH LOYHW HOABURSHAA WDADUH HAHQIDORULP SRUSQAR WHRIRQ) RSHDIRY/R
WHSURSHRLYHWIDON: - HEHTHYHWDARAA LOHXR HOABURSHWNAY SURYLGH EHARUSURMRNRQLO WWH HYHAD\MIQALBY EDONXSF. DY GDHYRQ SURSHA/ HAHQNORU
LP SRVIQAR \WHRSHDMRQ/R DECCNXSWMIDQALHWSLFID GWINHD R EHUHMARGLOEDNXSH RURKHE WH\MIP LCDRMG

$ 1 HDH3URMMRQ\KDW GKDJFHDQG3 URMAGDOH : KHQDSSURSUDM RXUS GYLVHUDAKP SWAR CFTXIUH SURSHINAY Z W BDHAKDABTXLUH RXUFRQHQAR \SHAL LHG MO
DR RU WXL \WH \MDQMER \DM\ \SHALLF RSHDMY WV 7KHH SRYMRYY PO LGFOGH RSHIMRDO RU | L(QDGADD FRYHION R \WH \MDQV DY Z HD DY
QAP QUFDIRQR XVE WH \WDOAD DOMHYURGP HAEDDQG RKHU AR HACCELONY : H EHIHYH WDAKHH SURYIMRQY VHYH \R SURAPARXULQMR HON | RP
FKOQJHY LQ \WH RSHIDAY) OG5 | LQDACORKDUIRMIMIFY R D WIDAKDAP D P SCRAIW CELAWY VR DI\ LW REQIDIRQY \R XV RUWDAFRXT@S UHEFH \WH YDOH R RXU
SURSHWAY 2 XU GYVHUIHZHIDED DR VHHNYFRYHIQV UML) WEDOMR UFHYHRUFRQHYVBUR AR 0. FKOQHLQFRQURCR \KHWIDQWV

T &UAW GKDGRH-P HQV2 XUS GVHUP D DR VHHN R HEKDGRH WH ONHIKRRG R D \MIQAV GDH REQIDARYY EHQJ DI LHG WURKIK D FURW GH DXOVZ [\ RKHU\MDOQN
REQIDARYY DOWHIR FU-AVRUDIXOUIQN R GDHREQIDARY | URP \WHVWMDOAVFR SRIDMSOUQA - HEHIHYHWDAMYWSHR  FMHEWHKDGR-P HQMI REBBIGHS SIRMGHY
XVZ 1\ DEAMRDO! QDA DOHRXUMW

8 EHZ UMWY R WH5HXO WBMDQG' XH' LOIHFH3 URFHY

, Q DEAMRQ R XQEHZ UMY WHWIDONRUERURZ HJ RXUS GYVHUDOR XQGHZ UMY/ WH U-DOHWBM VR EHOFTXLUHG ROMXUHG R RGHR RXUP RMIDIHY 2 QRXUBHKDD RXUS GYLVAJ
SHIRP VDOHAMHFHUAMEE. Z W UASHRAAR HIFK SURSHMY \IXAK DvHYDDOMY WHSK IFOOFRQAWR)R DSURSHWY | RIQJ DQG MM UHTXULP HIWMVR HQUKUHWH SURSHWY LVI1Q
FRP SIDQFH Z W D0 RQQ) WHIXDIRQY DY Z HIDDY D HMLRGP HBOMM DAHWP HIAO D DNHP SR GHALP LGH SRMMDOHYLURGP HMBDICELAWNA DARADAMS Z W D SURSHW
SURUVR LW OFTXMMNRY DIKRXI K \KHH FDQ EH QR DAXUIGRH \WDAKT) DUERXV\KEWIFH/ RUZ DARY DVGHLGHE B SUAVHARUIXAMUH | HEH DORUMBIM @ VRUBIXDIRYY Z LOQRAEH
AVFRYHHG RQWH SURSHWY DNMUZ HOFTXLUH IW: - H FRX@S LGRXUM.I QU LEDQAFRVV UMM \R JRYH.CP HOAHI XOMRQ DG SUYDM @M DINRQ RYHUHYMURGP HBOP DY 6HH3 51N
) CARY+ : HFRXGEHH SRHG\R CDELOW DQG UHP HADCARWUHIDAGR HALRGP HBCP DY

2 XU$ GYVHUDBR UHYLEZ V\KH WKRMUIDDWRXQECHW R \WH LP SURYHP HOW RQWH SURSHW DQG P D HDIH D MAKRMIOHILGHHUWR UHYEZ. P XQIS0 DSHRAV R \RH RKRMUA R
GHMP LGHWHERQIHW R HFK EXCQRQ) ROWHSURSHW 7KLY UHYH. QRIP OO DOR LGFOGH/\RHFRP SRHWR HIFK EX@IQ) \WAK DAKHURR  \KH WAKRMUH DOG FRQ LIXUDIRQ
WHHDRMFDY LUQ) \WHKHDY DOGOUFRRQBMRQQ) \ AP \WHSOP BQ) STING) GGG YDURXYRKHUDSHAMKIK DvARP SIOGRHZ LW WM DQG | HAHIDOEX@IQ) ARG/

2 XU GYIVHUDBR SK MFDED LOUSHAVARH UHIOHWEAM DG VKURXQAQ) BDOHNBMDYSOWR GHMP LQQ) IWYDDH 7KLYDSHWR RXUS GIMVA IV GHAMIHFHLYDP H3 DATIMG) DA
D YOODMRQ R \WWH U-DOHWEIM XQGEHUWKH DWAXP SINRQ \WDAIMZ RXTS GRAEH UHQAG \R WH H I \MDOAS V SIMR KLY SURFHW RXUS$ GIMAUP D IRMGHURHRUP RHR \WH
IRTZ LY WPV

£ 7KHFRP SOIEGIYOOHR [P LOUUHICHABMIQWH\LP HIHHICOMDR \KHSIRGHRAWHSIRSHW , QWY UHIDG FRP SOIEGISURSHWW LV QL LEXOWR CH LGHEHDXHHIFK
SHHR UDCHWBMKDY/WRZ QGMMPWKDERMIMIEY 96ANR\KHH \MUMERIUED! FRP STIEGISURSHW LQ\WKHDHD\KDAKDART RULY | RAVDBIZ LAEHXHG\R GHMP LGHLL
\KHSUFH\R EHSOIGI RAKHSURSHW LV HDRIE®G! 7 KHTXHXRQR FRP SOUIE®! SURSHWWAAN DB SUFH/LY SDMFXDL® UHBYDQN DSURSHW P LIKWEH\RTE. XVDAD@MJ
@M

£ $QDXHXP HUWR \WHUHDMYHDSSURSUDM QDMHDQG | Bf LE.QW R WHEX@LQ) FRQLIXUDARQ DG LW CELQW R EHUH BDHG \R RKHIXVHY LQ DMQI B RUP XUBBI WA

DUDQIHP HQV

7 KHFRP SOUIEGHU-DCHBMU-QEODAN | ROVP LOUSURSHWA/LQWH\P HDFDR \KHSURSHRRYHSURSHW

$ OMCDIYHSISHW XHAKDWP D RIHKLIKHIYDOH

+H +H
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$ 7KHUBORP HOVRIR \WHSURSHY DARXUHNRQNKANRQ SUFH/LL Y2 HIHVR BH\RTS
$  7KHDXAXHG YDOHDVGAMP [GHGE, \WHEFDOUDCHIBM\E LQ) DAKRUIMY

, QDEAURY RXUS GYVHKXSSBP HIVIW YDODMROZ 1\K DQLQE-SHIGHN-DOHNEIM CESUIMNIOLQ FROGHRANRO Z LW HIFK LQYHWR HQAKDAZ HFRQUGHU:  KHQDCBSURSUDA RXUS GYIVAJ
PD HYDIHH SHW\R XQEHSANHRP HRUDTIR \WHGHAMHFHH | RIWGHFUEHSCERYH

8WHR / HHIDIH

,Q DEAMRQ\R FDWK RO KDQG DQG FDK 1 URP RSHIDIRYY Z HXVH IXQBY 1 URP YDURXY RKHUVRXURHY VR | LQDGRH RXUCFTXMMNRQY DQG RSHIDMRYY LFOAQ) ARP P RQ DG SUIHHUHG
HIXWY RXUEUHAVY DO P RMWDIHILGDAQ) G WP SUYDM G-EADQG RKHMRXUAHV\KDAP D EHFRP HDYDMEGH | RP WP HVR WP H - H EHIHYHWDAP RGH.DM GYHIIHLY

SIXGHNDQGZ HDSLUHWR CAKUHYH DL HQAUDGHUDAY) RYHMP H

&XUHQ® WHP DRI R RXUP RMIDIH ERURZ LQIV DUH\IKRMUAS DY QRO UHFRXUHWR XV Z W QP WG H FHBMRQY\KDAZ RX WML JHJUHFRXUH VR XVRID XSROWH RAPXUHIHR
AHVEQ | UXG P WARIGEWHYLRP HMEDRUEDNXSE HYHQV 7KHXVH R QRQ UHFRXUIH I LQDGAQ) DIBZ V XV \R TP MRXUH SRUKUH VR WH CP RXQAR  HNXW LOMHAMS 1O \KH
SURSHWY SBEIHG DV ARIBAMIDO! RURXUERURZ LQIV 1 RQ BRI ILCDAQ) JHHDID UAMAW D GLEHY FOIP RO \WH DAHV R \WH ERURZ HJ DQG DV D BAXOVKH GG
JHHDD PD GRVRID R WHSURSHIW VHRXUQ) \WHG-EWRUIWADN CRARD : HEHIHYHWDAMY| LQOGACQ) VADAD\  \R\KHH \WADYDLOE®! SURMANVRXURKHUDIAN + RZ HYHJ
Z HFDQSURVGH QR DAKUDFHWDALR UHFRXUHI LCDCAQ) Z LOIEH DYDXDEGIRQWLP \CFR-BBEGIVR XV RUDADID DG FRQATXHQ® \WHIHP D EHAURXP WBGRHY/Z KHHGQEHY KDH

UHFRXUHWR RXURKHUDWHV 1 RHR \WH P LARQLQP RWWDIHCGRM/SD CEGI GHARMBQAQ) DVR ' HHP BHU KDYHUHRUHWR\KH& RP S0

2 Q$ XIXW Z HSURAXUHE DVHIRUXQHRXUHG UYROMQ) FUAWIAMY 35HRYH)  Z W . H %O0N 1 DMRECS WRADIRD 3. HUOIN  \HYLQ) DVDUYRWQ) GLE-U D

GWHUR FUEMAKHUDOG DQ 0GP LQWDAYH DIHQVIRU P LOIRQ WDAZ DV LGFHDHG \R P LARQ WURKIK \MEVHIXHALP HIGP HV 2 Q2 RREHU ZHDEEGD
P LARQI LYH\ HOMMP GOQICAMN 37HP / ROD$ ™ WDIZ DVIGRUDHG\R P LARQWURXI K \KEVHNXHATP HIEP HQWV 2 Q) HELXOWY ZHDE3GDQE

P LARQWMP GOQFRP SRHOMGFOMYHR D P LARQGHD) H3IXQAQ) FRP SRHIZ KIFK Z DVIXQE-BRQ-XO 37THP / RIQY%

2 Q$ XIXW ZHDGIGDQE P LARQWP GDQ|CAMY FRP SRV 7HP / RID&  7HP / ROD& KDVDP DM CDMR ) HEXD DG D6HXUG

2 YHOUKW ICDGACQ) 5DM 362)5° \SUDGWQILQ P~ \R  EDIVSRON GBHIEQ) RORXUGKYHIIH : HDOOR LGRBHDHE RXUS HYRYHUI URP P LARQW

PLARY DG IWWP R$ XIXW GHRUDHS \WH SUCASDOEDDGRHR 7HP / RID% R P LQIRQ OQG H \MJG-G\WH P DMUW CDMR 7HP / RID$ \R$XIXMV 20

6HBWP BHJ Z HIXURHULGRUDHE WHS HRYHUWR PLARQOQG 7HP / RID& \R P LAIRQ DVSHP WG XQGHUWHWMP VR WHE WAV AW : HHOMBG

LQR P XUSBILQMAWDM\Z [5 DI HP HQVRQ7HP / RDD& Z KLFK \Z 05 \WHLQMMNDM\R | | HG DAY QLY 1R R © HIGPUWHEIH/R CBSUR LP DAD

P LORQLQFRIGHANRDZ W H WOAQ) DOGXSM] LQ) RAUSUHEVY CAAOW 7 KH&UHAVY CAOMY FXUHAEDON W QAFDMLYARP SUMGR . H %ON ) LW 7 KILGYDN 7 KH+ XQMIRQ
1 DARDOYDN YOCNR $ P HIFD 6\ QRYXVYON 8 QIMGYON ) LUKY LCDCADDVON D56 7 %ON : HUHHAR7HP / ROQ$ 7HP / R0Q% 7HP / ROQ& DOGWHS HYRYHU
FRIDAWHD  KHIHQ DV \WH &AW CA@V $VR ' HHP BHU WHH Z D/ P LQIRQ RAMBEQ) XQEHURXU&UHAW CAMY DAD Z HIKWMG DHDIH [QMMXDM R
OSSR LP DMD DOGQRRAMBOEQ) GIWHYR FHAW

2Q HHPEU ZHDG\WH2 SHDMY 3DNGHIKLS HIMIG LOR D1 RM3XUFKDHS JUHP HOAZ 1\ WH LOXMNRDOLOMUIRLY (TP HEWHHO 1Q FROGHRAIRDZ LW DSUYDM
SOFHP HR P IIRQR HIRUXQHXUHSCQRMY P DMUQ) RY' HHP BHU WHS 1RMY

&RITAVR , QMHWB RIA

© HKDYH DRSS SRIFALHY R UHBFH SRAQIMOFRI CAWR LQMBWY, Q DEAMRD RUGLHARLY CUH \VEMRMNR FHWSQ SIRYMRQVR 0 DY @QG @Y. \WDADH GALIGHG R PLQP [ H
FRQQR + RZ HYHU Z HFDQERABURYLGH DAXUDGFHWDAKHHSRIFLHVRUSIRYIMRQVR Q. Z L@UHEFHRUHIP LQDMWHLQ OHIFHR WHHFRQQRV
8 QEHURKUPXUWHIVRY CAVR| LOMMWBRIR,  Z MRXWKHDSSURYDOR DP VR R RXULQE-SHIGHMBLHARY Z HZ LaXRW

$  CFDXAUHIURP RUVHDDD DWHVRURKHUSUIRSHW\RDQ R RXURILFHY GUHRRY RURXUS GYIVHV HP SR HV RUDQ HQMWV IQZ KIFK D) R RXURIILFHY GUHRRYRU
$ GIVHIVHP ST HVKDVORIQMBKR P RUHKDD
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$ ERURZ IR D R RUGLHRRLY RILFHYRURXUS GIMAIVHP SR HY RUDD HQIWY LQZ KIFK D) R RXUR ILFHY GUHRRLY RURXUS GYIVHLVHP SER HAVKDY QLM
RPRHWID RU

1 HYDHIQO) RAHMIQANRDZ LKD) R RXUGLHARY RILFHYRIRXUS GYMAIVHP SR HYV RUDD HQMY LOZ KIFK D) R RAUGLHRRLY RILFHY RURXUS GV
HP SR HVKDVIQIQMMR PRHWID  H A-BARDARXUS GYMAUP D GDHR I LFHVSIFH QD EX@IQ) WDAZ HRZ Q SURVLGHS WDKH UHQIBOUDM XQEHUWH BDHLY
GHMP IGHGE RXULGE-SHIGHAEUHRRYAR EHDADI LUP DUNHADM

2 XUSRIA DOR SRKIAWXVIURP SXURKDIQ) DY UDOSURSHW RZ GHGE! RUFR LQYHIY) Z W RXUS GYMAU DD R WO LADAMYRUDY BXMGHNVIQZ KIFK RXUS GYMAJRUDQ R W
\WEMGDUHY KDYH IQYHAMG H FHBAIDAZ HP D GDVH SURSHWW \R H MY DG SIRSHRYH SRUNRIR FRP SDQHY R FXUHARUIXUMUH D LADA VKFK DY RAUDH LADMS SXETFO
WDGG IXQB/ * @ONH &CBMID&RSRDIRY 3* OBANH &CSMID  * OBANH / DG &RERDIRD ** OBANH / DG * OBMCH , QMR HOVERSRIDIRY 3+ @OMH
, QMR HQN  RU* MONRCHS GMODIYH, GFRP H) XQG 2* OIBARCHS GMIDYH DG RAHUHQMA DOYMHG B RXUS GYIVHU \R GRQ) DV AKDAHQMY CRHY QRAFRQUROINH SRUINRIR
FRP SDQ DG \WHWDQLRNROLYCSSIRHGE. ERKFRP SIQHIERDGR AURRLY || Z HGHA.GHWR FKOQHWLYSRIR RQFR LOYMHIY HOVZ W RXUS GMAURUIWDOH LIDM Z HZ 1T
\HHN RUMRENKRTEH I CBSURYDO

) XWUH5 FYMRQ/LQ3 RIFHYDQGEWDRMILHY

2 XUIQE-SHIG-AMAWRRY SHIRGFIDM WYL RAULQYHIY HMBRIFLHVAR HYDODMZ KHAHMH  DUHLQWH ERINQMIMVR XV D05 RAUMBANKRTHY 2 XULQYHKR HNBURAHUA
REMIANYH/DQGSRIAHVP D YO DVQHZ LQYHAR HOAMKQTXHY DUH GHYHBSHG RUDY I XA WML HQVAKDQIH DG H FHBVDYRHZ M SURMGHG LQ RAUFKDWAURUE, @7 V
PD EHDWIGE DPIMUMWY R RUGAUWARY LGFOGQ) DP DMUMY R RULQE-EHIG-OAGURRY Z WKRXIKH CSSURYDOR  RAUMBANKRTEHY \R \WH H \WOMKDARXUYROE R
" LWHARLY GHALP LGH/\RDAKAK P RALLFDARQLY LQ\KH EHWNQAMIAINR. RAUMBANKREAY $ P RQY RKHUICARY GHYHESP HQVLQWHP DINAAZ KUFK D HAVAKH SRIAHY DG \WDRI LY
GHAUEHG QWY BBRWRZ KLIFK FKOQIHRXUDWHAP HVWR \RHP DA D FDAVHRXUYRDGR! - LUHARYAR UYIVHRXULQYHXR HASROAH/ DG VADADLH/

&RHR (WIRY

: HKDYHDERSMEDARGHR  HKLFY DG BXMCHWARIBAWD? &RAH  DESTFCEGIVR DOSHIRIGHIR RXUS GYVHUDGGS GP LQMDRUSHIRP LQJ \HYLFH/RQRXUEHKDID \WDVRP STHY
Z W \KH IXGHIGH/ VMM RW 1Q ,\WP R SHIXDMRQ6 . R WHG6HXUMY $ PAR 7KLY FRGH HABEQKH/ SIRFHEXUY | RU SHYRIDOLQYHAR HQV UWAXURW FHMEQ
WIQRMRQVE! \KAK SHYIRQGHODE WML WH BRI R AHMEQWDQLAMRYY DG KRBQIVE. KK SHIRIGHDS$ FRS. R WY FRGHLY DYDDEGH  RUBMEZ. [WHR ADUH RQ
WH LOMIRLY VFAMRQ R RXUZ HEVM DAZ. Z Z * MOXRGHERP P HIADOFRP 7 KH LG RUP DINRQ ARQEICHS RQ RUFRQCHARG R RXUZ HEVIWM LY CRAIGFRISRIDAG B UH HIHIFH LOR WY
YRP . DG \KRX@ QRAEH FROUGHIE SOWR WY RUDD RKHU BBRIKDAZ H 1131 Z W RUIXUQMK VR \RH 6( & H LOMIG R SIRYIGH DD BITXUHG QVFRKH R 0D
P HYP HQMRRUZ DYHYR WLVFRGHR HMEFVE! SRUNY) LQRUP DIRQUAIDLAQY) D \MAK CP HIGP HOARUZ CLYH VR RXUZ HEVAM

2 XU$ GVHIDQGS GP LlQWADWRU

2 XUBMGHWIVP DEIHG B RXUS GYVAJ 7 KHR I LIFHY QUHRRLY DQGHP ST HVR RXUS GYVHUKDYHMLI QU LFDQAH SHIHGFHIQP DNGQJ LOYHWR HQVIQ DG GRAQ) R EXMGHAHY
R DOM] H/ DOG LMY 1O WDOHAEM : H KDYH HOMUG LQR DR LOYHWY HOADGYDMRY  DIUHP HOAZ WK RXUS GYMVAU DY CP HIG-G 1URP WP H\R WP H LGFOAQ) \KH 6HYHK
$ P HIEG D065 B , QYRR HYS GIMRY $ JUHP HOAGDMG - DO DOG\KH ( LIKWW S P HOBHG DG 5 HABMG , QYHAR H/S GMVRY $ JUHP HOAEDAG - XO

WH2$ GIMRY $ JUHP HW - XQEHUZ KLFK RXUS GYLVHULY UASRQUEGHI RUP DDILQ) RXUDWHN DG ACEMIY | RURSHIDMY RUBMCHA/RQODAY \R A EDAVDQG! RUGHMNA LY

HYOODMY GHIRIDAYY DQG FRQKP P DY LOYHWR HWADQLRNRYY FROUMMAZ [\ RXULQYHIY HMGRTAHY DV GHMP LG B RURIGR ' LWHARY IURP WP H\R WP H 7KH
$ CP LQUADRUHP SR V RUFKH [LGDGADOR | LFH) WK AIH ARP SIOGRH R LAHU DG JHHIDOFRXQHODGG VFRMBY  Z KR DBR VHLYHY DY RXUS GP LQVDRLY SBMGHON
JHHIOFRXQHD DQG VFRABY DG WHU UASHRRYH \WEH V DQG SURYGHY DEP LQMIDAYH VHYLEHY | RU XV XQEHU \WH DEP LQMADIRD DIUHP HOAZ W RXUS GP LQVDRU \KH
3$ P LQWMDNRQS JUHP HOV

" DAG* @BMH RXUFKOLP DQDQGAKH H HAXWYH R 1 LFHU LY DOR WH FKOLP DY AKIH H HRXAYH R 1 LEHUDQG \WH FROURTI) WRANKREHUR  RXUS GYLMVHUDNG RXUS GP LOVDRU
$ X9 " &RRSHU RAUSUHIGHMYDBR DQH HRXWHP DIILQ) GUHRARUR RXUS GYlVAU

2 XU GYMHUKDY DQLQYHMY HIAFRP P MWHWDATSSURYHY HIFK R RAULQYH HON 7 KLY LOYHWR HQAFRP P LWRH LY FXUHQ® FRP SUMHG R 0 HWLY * OIBKRCH DOG &RRSHU / DMUD
* OBARCH Z KRLYDP DI AWARUR RXUS GYMHU DQG- RKQBDML Z KR LYOOR DP DILQ) AWARUR RXUS GYVFUDQG3UAMGHNR * @BXRCHS GMIDAYH : HEHIHHWDA
WHUMEZ SURHWR . RAULQYHKR HOWFRP P WHJLYHYXVDFRP SHMYH DEYDQE HRYHURKHUS ( , 7VEHFDXVHR WH\XEWBQUDCH SHIHFH\KDNY
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P HP EHY SRAHW DG WHUXQTXH SHYSHRIWH 1Q HYDDDMY \WH EGG R FRUSRDM FUEWU-DDHXEIM DG GDH \WMP \ \KDAFRTPRYHD SURYLGH DR CFRHSVBE®! UM\ | RURXU
LMW HOV

2 XU$ GIVHIVERDG R QURRY KDY/ HP SRZ HIHG RXULQYHAR HOWARP P LWikHWR DAKRU] H DG CSSURYH RAULQYHUR HOW \MEMPAAR WHMP VR \WHS GIMRY $ JUHP HOVV/H RM
ZHIFTXUHOQ SRSHYWY WH\WBQLRNRO LY BYLHZ HE B\ RXULQYHXR HAFRP P LUkH VR HKUH WDV LW YL \KH SURSRVHE WEQUTRNRQ DAY L RXULQYHI HAFUMID DG LY/
Z NMQRXULQMIY HOABRIFLHY $ SSURYDCE! RXULQYHT HNARP P LWHLY JHZHIDED \KH | LCDOWRS LOWH SURSHYY CFTXMANRQ DSSURYDOSURAH DENRXIK \KH W-S0UDM CBSURYOOR

RAUVRIGR * LHARLY LV UHNXULAG LQ FHWIQ AP WERAHY GAAUEHS EHBZ. ) RUIXUKHUGHEIORQ MY SIRFHY SBDHHH? , QMR HOABRTAH? 8 QGHZ UMY &UWLID ' XH
" HFH3 URFHWDQG1 HIRMIY / HDHS IRAMRY/

2 XU GYVHUDQGS GP LQMADRUDH KHIGDOWMIGLQ0 H HIQ 9LWIIQD DMWEXER : DKQWQ ' &  DQGRXUS GIVFUDBR KDVR | LFHVIQRAHMBM/ 5 HHAR30WY, WP
30 DEDIHP HQAY' VAXWRQ DQG'$ DOMY R ) LGDGADD&RQAWR) DG 5 HKAV R 2 SHDIRY  $GMVRY DG5S CPIAVIDNR$ JUHPHQV R WV)RP . IRUD GGG
QVAXWRQRQWHS GIMVAUDQGS GP LQMDRLUIV| HHWKRMUAH

SO XWMVDQGS XMRUW XQGHHS GAVRY $IUHP HQWV

8 QEHMHWP VR \WHS GYMRY $ JUHP HOAVRXUS GYLVAULY UHTXLUHG VR XVH LW EHIAH | RIWVVR SURHR XV LOYHXR HNRSSRUMQMY FROUMMNZ I RXULQYHY HOASRIFLHY 06
REMALYHYD/DGROMGE! RAAROGR ' LHARY , QSHIRP Q) IWGAMEY RXUS GYMVAJ HWHUGUHA® RUGAWA® B\ HYDILQ) DODHLADM

$ 1G5/ HYDOOM/ DG HOMY LOR FROUIFW R SXURKDVH WHIDHWEM RQ RXUEHKDD LQ ARP SIOGFH Z W RXULQYHKR HOASURAHBKUWA/ REVIRYHY DQG SRIAHY \KEMPAMR
DSSIRYDCR RAUVROGR ' LWHARY Z KHHBITXUWG

$  SIRVIGH DBYIFH R XV DOG RV RQ RXUEHKDD Z WK ASHRMR WH GHIRIDIRY CFDAMRY 1((DAQ) HIDAQ) KREQ) GDUQ) D5 GMSRMRQ R UDDHUDM
LMW HOV

T BNV \WH DAMRQY DQG RBEQY \WH HLYLEHY GHRHADY R HIHAAKH GRIDIRY CFDAMRY 1((DAQ) HICDAQ) KREQ) GDUQ) D5 GMSRMRQ R UDDHIDM
LMW HOWV DG

I SRIGVAE \RE@ POIDIHP HYR RXUBMGHN TRV DQG RKHUDGEP LQUDRHVHYLEHY | RUXVD/UHXHAMGE. RAUVRDGR ' LHARY

2 XU%ROGR * LHARY KDY DAKRU] H5 RXUS GVAUVR P DNH QYRR HQWVIQ DD SURSHWY RQ RXUEHKDID Z WRXVWKH SURUCSSURYDOR RAUMRDGR ' LUHARLY L \KH | RTBZ QY
FROGURQY/ CLHVDY LHG

¥ RAUS GIVHIKDYRBBCHS DQLQE-BHIG-NDESUIINGO RAKH SURSHWY LQAFDIY \WDVWKHVRNCFRWR \WH SURSHWY GRHV QR AHHGLWDSSUNHG YOOH DG

¥ RAUS$ GIVHIKDY FRFOGHE WDAKH SURSHW LQ FRWCQRNRY Z LW RXAURKHILQYHWR HQV DG SURSRVHG LOYHIR HQV LV BHDIRIE® H SHAMG \R | XOLORXULQYHXR HA
REVRLYHY DG SRIAH/D/HAMEQKHGE RAVAROGR ' IWHRARYWHRLOH THAW

7 KHORXDOMP VDQG FROGURY/R WIQRMRQY LRI LQYHIR HOWLQ SURSHMA DUH GHMIP LGHG DAKHVRBIGVFBNROR  RXUS GYLVHU \WEMPADADEDIP H/\R FRP SIOFHZ W
WHIRFIRQ) BT HQN + RZ HYHU \RP HWSH/ R WIQERMRYY LGFOGQ) WHIRTRZ L) BTXLUH \WH SURUCSSIRYDOR RAUYROGR ' WHARLY LGFOGQ) DP DMUMW R RXU

L3-S/ EURRY
O/ RNHPXU-GRURKHZ DHVXSSRIMGE. UHDOBURSHW

t

$ O CFDAMMRQZ KIFK DAKHWP HR LQMWE HUZ RXGKDHDFRWY AHAQ) R RURBCDIHNV

$ QAR \WDNQRYHFRQCRWR LQMMMNZ LK RXUS GYVHURURKHUDH LODAY RAHAKDQUHP XU HOAR H SHOMYIQ CFFRUEIFHZ LW \RHS GYDRY $ JUHP HOV
0G

¥  WHODHR DAMHNMRRAUS GVHJ WD LADAM/RUDQ. R RAURLFHY RUGUHRARLY

2 XU GIMUDGGS GP LQMDRUDOR HYDIHLQ RKHUBXMGHN YHOMBY DG DY/ D UAXOMKHUUARXUAHY DUH RAGHAFDMG H FOMYHD \R RUBXMCHN ) RUH TP S RXUS GV
DQG$ GP LQVADRUDBR VHYH DV \WH H \MCDODG/VHURUDEP LQMDRU BASHRIYHD \R* OOKRH & CRAICDG * MBARH , QYHIR HVERK SXECFD WIGHE BXMGHW GYHBSP H
FRP SOQHVDN LADMGZ WK XV * OBARCH/ DG DSXECRD \MDGHG DI UFXGMUCS ( , 7 \KDAYV DR RXUD LIDM DQG* MBARHS GMCDIH DQRQ GYHMILHG FRVHS HIGP DQIHP HY
LOYHAR HONFRP SO \WDARSHIDMYDVDQS LOMYDO XQG \WDAYDBR RXUDH LADM + RZ HYHU XQGHHS GVRY $ JUHHP HOAVRXUS GYMAULY UHTXULHG AR GHYRIMAKI | LELHONBARXURHY
VR WH DGR LQWIDNRQ R RXUDH DL VR GVAKDLI H LW REQ DINRQY XQEHUWWH DIUHP HQWV7 KHS GYMRY - $ JUHHP HOALY GRADWLI CE®! RUMDQHIEGI B\ HWWHUXY RURXUS GYIVHU
Z WKRAMHFRQHOAR WHRKHUSDW H F-BWKDARXUS GYVAUP D DMIQWKHS GIMRY $ JUHHP HOAR DQDH LADMI RUZ KRP RXUS GYLVHUDI UHHVVR I XOUDQMH W REQ) DNRQ/AR XV
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* MOWRCHE HRXUMHY

* OBARCHEHUMEY / / & 2* QDNRCHEHXUMEY LYV DSUYDMY KHT ELR\HUGH-DBUWH MG Z LW \WH) LCDQAOD, QBN 5 HIXDRY $ XKRIMY DO LOKBG R \WHEHRXUMAY
, QHARU3 URMANRQ & R SRIDRY * MBARCH6HRXUMEY LY DQDH ADMR RXY DVIW SDHWARP SO0 LVFRQARDBGE ' DYIG* MBARH RXURKOWP DQOQG AKUH H HXANWHR 1 LAHU
0 U* @BARHDOR\HYH/ROWHEROGR P DIHYR * @OXNRHEHXUMEY

0 RMADIH) LCDQRQ) $ UDQIHP H JUHP HOW

: HOOR HMIHG LQR DQDIUHP HZ LW+ OBARGHBHRXUMAY HIHRARYH-XCH | RUMR CRAD/ RAUCRQ H FOMYH DI HWR DAMMWAXYZ LW DUDQILQ) P RMDIHILQDAQ) |RU
SUIRSHWYZ HRZ Q , QFRICHANRD Z W \MLY HY DI HP HQV* MIBKRCHBHRXUMA/P D 1URP \IP HVR WP HVRTFVINHLQMBIWAR  YDURXY FRP P HIADOUDOHMEM GLEHY RUUHFRP P HIG
KLLG SDNV BOEHY VR XV RITHIQ) FHEWSIRGAEN RUSCAND HY AKDADIH BASRQLYH\R RUGHHDY : HSD * BARCH 6HRXUMEY DI LQDGAQY 1HHLQ FROGHANRD Z AN WKH \HIYLEHY LW
SIRVIGARXVI RAVHRXUQ) P RWDIHILQDGAQ) RODQ R RXUSURSHMAY 7 KHIP RQAR WHHILQDGAQ) | HY Z KUK DUHSD) CEGIXSRQFBRMQ) R WHILQDGAQ) Z L@EHEDHERQD
SHAQIHR WHDP RXQAR \WHP RIDIH JHHDWM WQILQ) |URP WRDPLPXP R R WHP RWDIHRBEICHS 7KHLP RQMR WHILGAQ) [HVP D EHUHBAGRU
HIP LDMS DY GHMP IGHG B\ XV DG * OBARGH 6HXUAY DWWUMING LQR FRUGHDIRD YOURXY | CRRLY [FOGAQ) BXACRACP WG R WH LOYROYHP HQAR [0 \MLLG SDWW
EUR\HYDQGP DNNRQAMRYY 7 KHDI P HQMNAFKHXBG\R WP LADMRQS XIXWW XQBWUHIHZ H3OQGCESIRYHGE, RAUVROGR * IWHRARYRUHDTHMLP LODMS

" HOBUO DQRIHJSJUHP HOW

2Q) HLUDY Z H HMHG LQR D G-DBU P DD HJ DIWHP HWDY [P HIGHG RQ ) HED@W VRIHKHU WH ' HDBUO DQIHUS JUHP HQV  ZKHBE * CIBWRCH
6HRXUMIEY CFWDVKHH FOMYHG-DBUP DI HULQ FRQGHANRZ MW RXUR THIQ) \WHE2 ITHIQI R XSWR L KIW/R RXUSHIHY) 3UH HIHG 6\RAN RQD? WDRIE®!
EHWHIRW EDAY WH23UP DY 2 11HIQ) DQG L \KOUW/R 6HIHY) 3UH HUHG6\RAN SXOXOQMR RAUGMMEXNRQUAQYHIR HVSDO \WHE' 5,3 \RWRHKRTHYR
WHBHUHY) 3UHHUHGEVRANZ KR SOMASDMIQWKAK' 5,3 7KHBHIHY) 3UH HUHG6\RANZ D/SUHRA® UHILMMBGZ W \KHE( & SXXOQAR DU MADIRQWEAP HOARD) RP 6

) IBILR D/WH\CP HP D EHLP HIGHGDQGRKSSBP HOMG WHE 5 HILDARQG\BMAP HQV - XQGHAKH B HRXUMYAS PWDOG DUHR | HIHG DO VRT SXUXOQAR
DSIRSHAMV\XSSBP HOMDMS) HEXOY DQGDEDHSIREHRMY M5 1 RYHP BHU DM R\WWH 5 HIVRDMRQ VB HV7 KHEHIHY) 3UH HUHG 6\REN LY
PXUHQ® WDIMMIHG Z W WH 6( & SXOXOQAR D U MDNRD WUAP HOARQ) RP 6 ) IB11R D/WHVIP HP D EH [P H)BHG DOGRUVKSSBP HOMG \WH
5 HIADARQG\BIAP HQV - XQBHMHE HRXUMMY/S PADQGLYR | HIHG DG \RT SXUKCDAR DSURSHRMYV\AKXSSBP HUWDMS0 D DOGDEDHSIRGHRMYADME0 DK
DM RWH 5 HILVADIRQB\BIAM HOMKHE 3LRGHAMY ' XUKQ) \WH\ HOWYHQBHG' HAHP BHU 58] WHBHUHY) 3UHHUHG6\RANZ D/UHIIMMBG Z W \RHB( &
SXUKDQR \KH 5 HIADARQ 6\BMP HQAVDQG R | HHG DG \RT SXUXOQMR D SURGHRMY \KSSBP HOVEDMS ) HEDTY DQG D EDH SIRGHRMY CDAG 1 RYHP BHU

" XUQ) \KH\ HIUHQGHG' HRHP BHU WHGEHIHY) 3UH HUHG 6\RAN Z D/ BDIMMIG Z LW \WH6E( & SXUMCOARWH 5 HILWADARQ 6\BMP HOADG R | HIHG DG \RT

SXUXDQVR DSIRSHRMVAKXSSBP HQMDME0 D DOGDEDHSIRGHRMYAME0 DK

8 QEHH' HIBUO DOIHS JUHP HQV MBXRCHGEHRXUMY DV G-DBUP DOHJ SURYIGHY AHMIQ\DBY SURP RIRIDODOG P DN VHYIFHARWHERP SIQ LQFRQGHANRDZ W
WH2 |1 HIQ) DOGWH&RP SIS0 V* MBXRCHEHRUMEY L \HIQ) FRP P MWIRQVR R WHJIURWSURFHHB/IURP \DBVR 6HIHY) 3UHHUHG VRN LOWH3UP DY 2 [1HIQ)
WH?6HIQ) &RPPMWRY/ DQG L DG-DBUP DQIHJIFHHR R WHIURWSURHHBYI URP \DBVR 6HUHY) 3UH HUHG6\WRAN LOQWH3UWP DY 2 11HIQ) \WH3' HDBUO DEIHU
YH 1 R6HIQ &RP P MWRY/RU HIBUO DEHJ) HYDUH SOG Z W UASHANR KO/ \RT SXUXCOAR\WH' 5,3 * OBARCHEHXUMIVP D LQIW\RBIGVFHNRD WDTBZ D
SRUMRQR WH' HDBLO DIIH) HHVR SDMASDIG) BIRNHUG-DBLYIQVKSSRWR \WH2 [1HIQ)

+ XP DQ&DSIMICD DCIHP HW

: HER RABXUH® KDYHDQ HP SBR HHY DG QR QRAH SHAWR KDYH DD HP ST HHV O WH | RUAHHIEG! XM &XUBHD® \HYLFH/ GRHADY | RURKUBXMGHY DH SIRIGHG B
[QAVIGOYZ KR OHHP ST HVR RXUS GYVHUDGE RXUS GP LQVDRUSXYXOQAR \RHMP VR WHS GMRY $ JUHP HOADQG\WHS GP LOVADARQS JUH-P HQWMUASHRYHD ( DK R
RXUH HRXRYH R I LEHY/ LV DQ HP ST HHRUR ILFHU RUERK R RXUS GYMAURURXUS GP LQWDRU : HH SHARDAD\REOR  \R I X@WP HHP SR HVR RXUS GIMVAUDQG RXU
$ P LQUADRUZ LO\SHIG \KEWEQIWDI DORUDDR \WHUWP HRQ RXUP DY GAUQ) FOBQEU\ HIU 2 XUSWMGADQG &) 2 CAFRXQI) \WP DG WH HP SR HVR RXU
$ GYVHUWWDAP DO H RXUDAHN DG RXULQYHWY HOV\SHIG DOR \WHUWP HRQ RXUP DNHY 7R \WH H \MAKDAZ H CFTXLUH P RUH LOYHAR HQNV Z H DQUASDM WDAKH QP BHUR
HP SR HVR RXUS GYLVHUDQG RXUS GP LQMIDRUZ KR GHYRMWWP H\R RXUP DALY Z LA GRBDH
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$VR' HRPBU RXUS$ GMVIDGS GP IQWIDRUFRGBANHD KDG  IXOWP HHP SR HYV $ BHNGRZ QR WHHHP SR HVIV\XP P DU HS B I XQRIRCDODUD1Q \KH
\MEGIEHBZ

IXPEHU ,QGLYLGXDOV )XQFW I$RHID O

([HFXWLYH ODQDJHPHQW
,OQYHVWPHQW GY@EWHBBQBIHPHQW 3RUWIROLR 0DQDJHPHQW DQG 'XH 'LOLJHQFH
$GPLQLVWRMRXIGRLQJ &RPSOLDQFH +XRDIPDVKWRXUFHYV /HJDO DQG

7KH$ GYMAUDOG WHS GP LQWMDRUDP \R DMERADQGS UABIQ FOSCEGI DGYMRY DG DEP LQMADAYH SHYRQGHD UASHRYHD B\ RITHIQ) FRP SHIMYH EDH \DDUHY/ EHH W 06
ERQVMIKAMHDOGE. SIRIAQ) HP SR HVZ 1\ CESURSUDMRSSRWQUWAY| RUSUR HMREDOGHYHESP HQWIQG JURZ W

&RP SHAIRD

© HFRP SHMZ W DQ®P BHUR RKHJU-DOHWEAM LOYHR HONFRP SDQH DOGWBEMRIICP RWDIHGQEHY POQ R ZKRP KDYHJWDAUP DUNHMY DOG ! LDGADOUARXUAH/\KDQZ H
R 3UCASDOIDARYR AR SHMRQ LQ RUSUP DY BMGHVR LOHIY 1Q DYG RZ QQ) GDHS LGBMWMDODG R | LFH WHDOSURSHMY DUHWH TXOIV R SURSHWY GDUQ) WPV
DMEPRYHH DG FROMIHIFH R GFDIRQ $ GAWRIDIM  RXUCELOW \R FARP SHM G-SHIBY/ XSRQ [P RY RAHUICARY WHIBY/ R \WH QDIRQDOD0G GFOOHRGERP LHY LOYHXR HY
DOMECDAYHY | LDGADOFROAMRQ DG RSHDMY BAXAVR PXUHIADQG SURSHRARYH\WIDOADQGERURZ HY DYDOELAW DQGFRWAR FOSABD\Y H/DQGJRYHIP HABOUHI XDMWR)/

* RYHLGP HOAB HIXOMRQY

: HPXWARZQ RSHIDM P OQDIH CFTXUH DQG GHYHES RXUSURSHWAY LQ FRP SIOGRH Z W WH @ V DG WIXDIRY R \KH 8 QWG 6\BIM/ DV Z HIDDY \WBtM DQG GFOOMY V DG
W XDNRQY LQKH P DINHAN Z KHH RXUSURSHWY DIHGFDMG Z KLIFK P D' QLI HJCP RY MUMVGRIRYY , QUASRQHWR SXETE KHIBK HP HIHGAHY | HEHDOIRYH.EP HUBODAKR MY/
DVZ HODY/\NBA DG GRFD0) RYH.GP HOBCDAKRIMIEV LQMUNVG RIRQY Z KHIH RAUSURSHWA DIHEBFDMG. KDYHLQUHAHOA HDWLP SOP HQMG @Y \VDQG W XDNRQY Z KIFK P SCRMG RXU
CELOW \R RSHDMRUBMCHW LOWHR B FRUWH 7 KRHJIRYHGP HMBEDAKRIMA/P D \BNHMP LOUCRMRQ/LQWKHI XMHIQWHHYHOAR Q-7 SXETF KHIGK HP HIHIAHY 6XFK

WIXDIRY/P D P DAMIDD O HAARUAKXWR RSHDMRY | RUWH\ HIUHEQ) ' HHP BHU 2 \WHZ MH Z HGR QRAH SHANKDARRP SIDGAH Z LW WH YDURXY Q7 V DG
W XDNRQY Z HOUH\KEMPAR Z LOKDYH D P DAUDOH | HAARQ RUFDSMIOH SHIGWMUBY UAXOVR  RSHIDIRQY DG FRP SHIMYH SRUMRQ | RUWH\ HIUH)AQ) ' HAHP BHU D/
FRP SOUHG\R SURUSHIRGY

) RUDGAWRIOIQRIP DARY \FH351WN) CRRY  : HFRXES LGRXUMIQULFDQAFRAV UHIDAG \R JRYHLGP HOAUHI XOWRQ DQG SUYDM QM DIRQ RYHU HMURP HQBOP DIWLY 351\N
Y AR &RP SIDGRHRUIDLOUHWR FRP SO Z W @YV UHTXLLICY CFRHW/AR RXUSURSHIAVE, GVDEG(G SHIRQYFRXS URXOVQ\XEWEQMOFRWY  OQG? 51M) DRARLY : HFRXGEH
H SRHGWR CCELOM DQG UHP HADOFRUVUHIWG\R HALRGP HOICP DL

$ YOOE®Y, JR.P DARD

&RIH/R RAUDIDOOUERWR))RP . TXOUMO UERWRQ)RP 4 PABDMIESRWRQ)RP . SR\ WBAP HQVDQG P HIGP HQV Ll O \RWWRH WERW I LOG RU
IXUQMKHG Z W \WWH 6( & SXUXIQMR 6HAMRY D RJ G R WH 6HRXUMAY ( [ FKDQIH$ PADUH DD@E®! | HH R FKOUH \WURKIK \WH LQYHIRLY VHRANRQ R RXUZ HEVVM DA
777 * OOMRGHRP P HADCARP DV/ARRQ DY SUIRIAIE® DNMUMKAK USRI KDYH EHHD LG RUIXUWKHG VR WHG( &, QRUP DIRQ RQRXUZ HEMUM VKRX@S QRAEH FROUGHIHG SOVWR
WV)RP . $ WIWRUDQ R \WHHUWBRWPD DOR EH \KEP WG \R XV B\ \HOEQ) D Z UMK UHTXHWADGAAMG R , QrHKRU S HIWRYY * MIBARCH &RP P HIADC
&RSRDIR) . HAEDQK' WYH 6X0M O H HID 9% RUB\ FOEIQ) RO UHHILQMHWRUUHDMRY/ QCHDN 7KH6( & DORP DQEQ/DZ HAMKDA
FRQEQVUERW SUF \ DOGLQRP DIRQWEAP HOV DOGRKHULG RIP DARQUHIDEQ) IWKHYWDWLGIHPRARQFDID Z W\KH6E( & DZZZ \HFJRY
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WP $ 51WN) DRRY

$QLOMKN HINQ RUMHRXUMAY LORYHYD QP EHUR VI QULFDQAINNY DQG RMHU I DRRLY UHIMEY VR RXUMAKRXUH DQG LYW HQAREVRIYHY $V D URKEVZ H FDQERADIXUH\ RX
\KDZ HZ LQDRKLHYH RXULQYHWIF HONRBMRRIHY <RX WKRX@ FRQUGHU FDUHX@ WHIRTBZLQ) LQIRUP DIRQ DV DQ LOHWRU QG RUSURSHRRYH LOMKRULO RAUVHRXUMEY 7KH UMY
GHAUEHS EHBZ PD. QRAEHWHRQD UMY ZHIDAH $GAMREDOUMY GRABIHHI® NIRZ QWR XV RUMWDAZ H FXUHM® EHIHYH DUHLP P DMICOP D DOR MJIQUFDQ® LP SCRARU
BEXMCHV RSHDIRYY ,1 DQ R WHH UMW RFFXU RXUBXMCHY SIRGHRAN 1ILCDGADOFRYEMWRY RUURKXOVR - RSHIDIRQY FRXTS VX HJ \WH P DUNHABUFH R RXU FCBMIOMEAN FRX@
G-FICHDQG\ RX FRXGGHDTRISDUAR \ RAULQMIT HNOQRXUFCSAMBOWRAN

5 VAV UHIDAGVR RUBXMQHN DQG SURSHIY

&HIBQR RXUWMIDQN DG ERIRZHY P D BHXQEGIR SD. UHARUP DNH P RIMDIH SD P HQV Z KUK FRX@S DGYHHD DI HARXU FDWK DYDLDEG! R P DNH QUIBMRYY R RXU
RANGRTHY

6RP HR RAUMMDON DQG ERURZ HYP D KDYHUHFHQ® EHHQ HAKHUUANKRMUHG XMQ) GYHIIH RUDFTXULHG QD GYH.II HSWBQLRIRY 7HIDQWVDQG ERURZ HY \RDADUH\KEMAAR
LI QU LFDQAGH-BWREQI DIRQY/P D EH XQEGIVR P DNHWHUUHARUP RWWDIH SO P HQWLL WHUH DU DBYHYH FKOQ) HY AR WHUBXMCHARY RUBHDAHR WHILP SCRAR- SXEQF KHIGK
HP HIHAHY 51MQ) [QMHXVDM 1QOMRQ DYG UFHMRIDY  FRQEWRQY DOR [P STRAD WAV CELAW \R WP HD P ONH WHU BHQARUP RMDJH SD P HQNV 7HIDQN \WDAKDYH
H SHIHFHS GYHDIHG UAXKAXUQIY RUCFIXOMURYY Z LAIHHID KDYH VEWIRND JWDA G-EADGG VEWIRND GZ HJGHAZ RW \KOQ \WH - KOG SURUVR \KH GYHIIHG
WIQLRNRY |, Q DEAURY WH SO P HOAR  UHQADQG G-EWVHYLFH P DU UHBXAH \WWH Z RING) FOSMIDDYDLOE®! R GYHILIHS HMMY DG SUVHQAKHP 1URP GHYRIG \KH UWARXUAHY
GHFHRDY \R UP DQFRP SHMYHLOWHULQGANMHY

,Q \IWDARQY Z KHH P DEDIHP HOAR  \WH \MIDQARU ERURZ HJZ LODFKDQIH D\MUD WIQLRMRD WP D EH G LEXOV RURXUS GYIVAUVR GHALP LCH Z W HDWRCTE®! FHYSIQN \KH
OHIKRRGR \WH\WIDOAV RUERURZ HIVEXMCHW\XFAHW DGR IWEEOW VR SD BOARUP DNHP RWDIHSD! P HOM\KURXI KRXARHBDHRUGTWP 7 KRHFRP SDQHY JHHDD
DUHP RIHYX@H.IEGIR DEYHYHHRGRP LF DOG EXMGHV FROBMRYY DOGLGRBDAYLQLQMIMNDM/

: HOUH\XEMPAR WHFUHAWIMNR RAUNMDON Z KIFK LOWHHYHONR EDQNKSW  FRX@SDGYHIHD DI HARXUUAXOVR RSHDIMRQ/
: HOH\XEMPAR \WHFHEWIM R RAUMIDQN $ Q EDQNXSW R D\WMDQNRUERIRZ HUFRX@S FDX\VH

WHERWR GDHSD P HOMRXV

DOLGRUDHLQWHFRWVZ HIGRXUVR FOLY \KHSURSHW RAFXSLHG R \KFK WDV

DUBANRQLOWHYDOHR RAUN-FXUMAEY RJ
DGHFUDHLQ AMMEMR/AR RUMBANKRTHY

+H +H +H +H

8 QGUEDINXSE @ DWMIQAZ KR VKH\KEMANR EDONXSW SURFHHAQIVKDVWHRSWRQR FRQMXQ) RUMWLP LD D) XQH SIWHS®DH , | DEDNXSAMIQAMP LCDM/D
GDHZ WXV [Q FOIP ZHP LIKWDYHIRUBMFK R WHODH H FOQQ) DFOIP DIDQMWARTMIOHXUQ) WHBDH Z LAOEHWHDAG DV DIHHIOQHXSGFDIP 2 XURDIP
Z RXTS O\HD EH FEBSHS DAKH CP RXQARH\MIDQARZ HG XV/| RUXCEDLG UHABUR VR WH EDQNKSIF XQUHIDAG R \WH\MIP LCDIRD SOV \WHIWDAUR RGH\ FOUV GDHSD P HOVRU

R WHUP 0QQ) GDHSD P HIVSD CEGIXQEHMHODH BXWR P RIHWIQWUH\ HOWGDAHSD P HOV |, QDGAURY) CHWRWHEY WP (DMHR RUGDH/DG\MPV
SIRNAQY |RUKHUEXADHR DSURSHW B \WH\WMIDQVD EDONXSM FRXWARXS UH FKOUIFAL] HD GRABDHWEQIRNRQ DV DVHRXUHG GRAQ) WIQIRNRY , | WDAZ HIH\R RFFXU
Z HZ RXTB QRAEHWHDMG DAHRZ GHUR WHSURSHIY EXVP LIKVKDYH DEAWREOULI KW DY DVHRXUHG FUHEWRU

,QOGAWRY ZHP D HIMJLQR \OB GDHEDAN WDQLRAIRY Z KHBE Z H Z RX@ SXUAKDH D SURSHWY DG \WHD BDH WH \LP H SURSHWY ECAN R \WH SHIRQ IURP ZKRP ZH
SXUKDHS W, Q\WHHHOAR WHEDQNXSE R DMIDQAVD \ADQUCRANRQ \WKRMUH Dv DAVOBI GDHEDAN P D EH UH AKOUIRML HG DY HWHUD | LGQDGAQ) . RUD NLQAYHQMUH HAKHUR
Z KK RARRP HYFRX@ DGYHYHD 0 HAARKUBXMGHW |, | \KH VD! GDHEDAN Z HIH UH FKOURMU HG DVDILQDGAQ) . Z HP LIKWIRNEH FROUGHIG\WHRZ GHUR WHSURSHW DQGDVD
WAXOVZ RXTS KDYH WWH WMV R D FUHAVRULQ UHDMRQ VR \WH MDA, Q\WDAHYHQAZ HZ RX@ QR GRQIHUKDYHWH W KWR VHIRUHIPXP EHURXURZ GHIKLS LQMIAXNQ \KH SURSHWY
,QXMDG Z HZ RX@ KDYHDFOIP DI DLQWAIKH \WMIDQAYRUWKH P RXQW RZ HG XQEHUWH GDH Z MW \KHFOIP  DUXCE® VFRXUHG B \WH SURSHWWY 7 KHWIDRAG-BRUP LIKWKDYH WH
CELONY R SURSRVH D STIQ UAMRKRMUCY \WHWP QMMM DOG CP RMY DARQVAKHXGBIR IWRAMBDAQ) EDDGHH , | FRALWP HSE WHEDNXSE FRANZ HFRX@ EHERXQGR

WHQHZ WPV DO SUHYHOMG IR | RFFBMQI RXUHD ROWHSURSHWY |, | WH\DBI BDHECN Z HiH UH KDDL H5 DY DNRLQAYHQMUH Z HFRX@S EHWWHDMG DV DR YHIMUBHUZ LW
RXUBIWHHZ LW U DGR WHSURSHWY $ VDUAKOVZ H
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FRX@ BHKHG QE®! XQGHNRP HAURXP WIHH | RUG-BWLCRPAUHG B\ \WH GWHH UHDW R WWH SURSHWY ( MWHUR WHH RARRP HY FRX@ BGYHYHD O HRANRXUFDK 12 DQGRXU
CHON W SD GMMEXNRQ/MR WRANKRTHY/

: HPD BEHXQ@ERIWR WIHH. GDVWHY GDVH YCRDQASDRH RUUH GDVH\SDRH DV GDVHVH SIUH Z KK FRX@ DGYHYHD Dl HRWRXUBXMCHW DQG RUDE @MV W P DNHGMMBEXWRQV\R RXU
VIFANRTEHY

| ZHFOQRAHIZ. BDHY ZHP D EHXQEGIWR UH GDH RAUSURSHWA/\R RHMDQN DADM/ HNXCOR RUDERYHWH FXUHQAP DIHADAM ( YHOLL Z HFDQUHIHZ. BDHY \WMIQNV
PD EHIEGI\R QIRMMGZ HJUDM/D/DHXOR P ONHAFRQGURY 0 DNHNFREWRY/P D DOR KIQEHURXUCELOW R GDH YCFDQANSIFHIQ G © GHYHESHE RUBGHYHBSHS
SURSHWY , QDEAMRY ZHP D HAMJLQR RUCFTXIUH GDAY | RUSURSHWY WDADUH \KAMG VR \WH GHHBY/ R D SOMPX@UMDQABXAK SURSHWAY P D UANXLUH UHRYDINRQY \MDQ)
[P SURYHP HQIV RURKHUFRGFHWRQ/\R BDHWHP \R RMHWIDQNV L \WHLQMIOBDA\MP LQDM : HP D EH BTG \R H SHIG \WEWERMI0 XQ0V | RAMIQNP SIRYHP HOV DG
MDA XUELVKP HQV R UH BDVH \WH YOFDMS \SORH DG FOQRADWKUA\ RX \KDAZ H Z LEDKDYH X | LELHQARXUAHV R I XQEQ) DYCIDE® VR XVH LQWH [ XMUH | RUVKFK SXUBRHY DG
WHHRHP D KDYHGL LEXOV LQVHRXUQ) DWHBOR-P HQAMDQA  HP D DBR KDYHFKDEBQI H/LQBDUQ) SURSHIA/AKRDARXUHO® KDYHGDH/Z KIFK P DNHXS DMIQULFDQAERMRD
R RUHAG Q R WHHI CRRLYFRXG DGHYHD P SCRARXUILQDGADOFROAMRD WAXOVR RSHDIRYY FDWK | G2 RURKUCELOW \R SD. AMUEXMRQ/AR RUMBRNKRTHY

1 HABDWH/P D QRAHXONQ| DLUP DUNANBDVH DMWY RYHUMP H WHIHR 1010 WP O LP 1] HIGHRP HDQG AMUEXWNRQ/AR RAUMBANKRTHY

$ QUHSRWROR RUUHQEDLGRRP HFRP HVIURP GHABDWHY Z KIFK | TXH® SURYLGH WH WA BDAUGMVAUAIRQ LO XMQ) \KH GDHS SIRSHW WOQR A SURSHW GDHY
\XFK DV \KH U KWIR \XEBDVH \WH SURSHYY \XEMPAIR RXUCSSURYDD \R P CNH DIMIDMRQY LQ \WH GDHS SUHP LVHY DO \R WLP LCDIM WH GDH SURUWR W H SIUDIRQ XQEHUVSHALLHG
AP WEGFHY ) XUH GHABDVHY DUHWSLFDD | RUGRQHIBGDHWLP VOGG KXY \RHHLY DOLGRU-DAHSE UM WDAFRQUEAMOOUHQBOL R DAY 1O XUMUH\ HILYZ L@ DLOR UAKOWOI DU
P DUHABQEOUDAY GAUQ) \WRH\ HILY $ VD BAKOVRXULGFRP H DG GMMEXWNRQY W RAUMBFANKRTHY FRX@ EH GZ HIWDQWH  Z RX@ RKHZ MHEHLL Z HAG QRAHIDIHLQGHA
®DH/

0 XEMMDQMBURSHINYH SRHXVAR DEIWRIDOUMY \KAK DVIGRUHDMQ) RSHDIY H SHOAVDQGALILEXOV IXQAQ) VKABEBI UHSBA-P HOAMDON

2 XUP XGMWDOABURSHMA FRXTS H SRVH XV R \WH UMN WWDAD X | LAHQAQP BHUR VKRB \WDONP D QRAEH | RXQG VR HITEG! WH SURSHWY VR RSHIDM SUR MEED 7 KLY GW R
LGARP HFRX@ FDX\VH D P DMUIDCOGYHYHLP SCRAR RUUAKOVR  RSHIDMRQY DG EXMCHN 0 XGMMIDOABURSHINY DUH DR \WEMANR \WMDQAM CRYH OGS | ORMDMRQLQRAFXSICR
DM Z KUK FRX@B O HAARXURSHIDAG) UAXEV ) XUKHP RIH P XGMMIQMBURSHWA/H SRHXVRWHUMIR LGRUDHERSHIDMY H SHOHY Z KIFK P D RAAXUZ KHQWKHCRXDOARW
R\ HY LQAXUDGFHDQGP DQMDFHDARHSURSHW H FHB/AKHRSHDMY H SHOAY/SOGE, \WDQIVDQG RAHIP RQNVEXGIHMG

,@IXAWR FHIBQR RXUUDOHABMLOMKR HOVP D P DNH WAL LEXOVRUXY VR VHIDSLRSH A 1Q UASRQH R P DNHNFRQEMRQY DQG FRXG KDLP RXUILCDGADOFRQAMRQ DJG
DELAOW\R P CNHAMAIEXMROR RUMBNGRTHY

© HIRXV RXULQYHAR HQV RQ LOBXWMDODGG R | LFH SURSHWAY DQ® BHUR  Z KIFK LQFOGH P DK CRMUCY | CROMNY \SHADOXVH WRUDIH RUZ DUHKRXVH | CAOMY DQG \SHADOXH
MQIGIRIP XAMNMDABIRSHWA 7 KHHWSH/R SURSHWY DUHUHDMYHD LATXGFRP SDUHG\R RKHWSHYR UHDOHWEM DO | LDGRDCDWHN 7 KLY LAITXL.AW Z L@ IMRXUCELOW
VR TXEND FKOQIHRXUSRINRIR LQUASRQH\R FKOQ) H/LQHARGRP LF RURKHUFRQAMRYY 7R WHH \WOAKH SURSHWN DUH CRAKEMPAR GHABDAHY \RP HVLIQULFDOV SHIEWMUBY
\FK Dv UHDCHWBM\E HYDQG P DQMIGRHFRWV DUHIHHDE CRABEAHE Z KHQ FLURXP \WBIRHY FDAH D UHBAENRQLQLGRRP HIURP WHLQYHXR HQWB KRXGSWHHHYHVRAXU RXU
LCARP H DG | XQBY DYDMDE®G! | RUGMMEXWNRQ FRXT EH DGHYHD O HAMG ,Q DBAMRY DVD5(,7 ZHPD EH\XEMRAMR D VI RQ GHAIGRRP H GHUYHS | URP WH \DBI R
SURSHW FRUGHHG\R EHKHIS SUP DU | RADBIVRE PXMRP HYIQWHRE@Y FRAHR RUBMCHW © HP D VHHNVRDYRGWIVMY B\ FRP SOLQ) Z 1\ FHUBQND HKDUERUKGY
WDAHHID @P IMKHQ® BHUR SURSHWY/Z HP D VHIIQDJILYHQ\ HIU WHDIJU-IDMH SHOEWUYP DEHRQVKAK SURSHMHY SURWR WHUGMVSRMRD DOGKRZ BRQ) Z HUARIQ
KK SRSHW/EHRIHA@VSRIQ) R WP + RZ HYHU Z HFDQ SURYLGH QR DAKUDGFHWDZ HZ LD D VEH CEGIVR FRP SO Z W \KHH\DIHKDERY |, | FRP SIDQFH LY SRME®! \KH
O HKOUERUKBVP D UAAMPWRXUCELON VR VHTDAHVLQWH | XUMUHDQG DFKLEYHAT AW WDAP D EHGHHRDY R I XQGAMUBMRY/

$ GAWRDD FHIMOQR RXUUICHABMLOYHIR HWP D LGFOGH\SHADOXNHDQGMQIG!RUP XGMMIDQABRSHWAY Z KIFK P D EHQL LEXOWR VHTRUUH GDHXSRQWMDQNEH DXV
HOUD GDH\MP LDIRY RUGRQ UHIHZ DY 7 KLY LATX.AW Z LEXIP MRXUCELOM VR TXEND FKDQIH RAUSRMRIR LOQ UASRQH R FKDQIH/ LQ HRGRP LIF RURKHUFRQGURYY @ WK
WHH SURSHWWY Ll WH PXUHABDH LV \MIP LODAMG RUGRAHIHZ H5 ZHP D BH UANXLAG \R UHIRYDWAM WH SURSHYY RUVR P DNH UHQAFRGAHWRQY AR BDVH \WH SURSHWY \R DCRAHU
WMDQNRNHDAHSURSHWY |, QDEAMRY LQWKHHYHAZ HOUHI RIAHGVR VHIDKHSURSHW ZHP D KDYH
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G EXEVVHIQ) [VWR DSOMY RKHAWDDWHWIDQARUER URZ HUGKHR \KH\GHADCEXBRHI RUZ KIFK WHSURSHW P D KDHEHHQGHLIGHS

7 KHHDQGRKHUCP WIRQ/P D 0} HAWRXUCELOW \RVHTRUUH GDHSURSHWAY Z KRANIGYHYHD D HAKY) BHMOQ/\R RXUMBFNKRTHY

0 DQ R RAUWDQNDIHEZ HJIP LGIBIP DINABMGHIAY Z KIFK H SRUFVXV\R DEAWRDCLWIAGHAILE \RKHHHQMY

/ HDIQ) HDCBURSHW \R (RZ HUP LGEBIP DNNEXMGHAHVH SRIFVXVARDQP EHUR UMWASHALLFDD UHIDAMG\R \KHHHMKY LFXQAQ) WHIRTBZ Q)

$ | RZHJPIGEBIP DINANBMQHARYP D KDYH @P WG | LQDGADOUARXUAHY DQG P D QRAEH CEGIVR P DNHWHUGDH RUP RMSDIH SD. P HOVRQ D WP HD EDMY RUDND@D$
®Z HUP |G3BIP DINAAMIQARUERURZ HUP D EHP RHONHY VR KDYHQL I LEX@V P DNGQ) IWGDHRUP RWDIHSD P HIVZ KHQIW SHIHTAHY DGYHYHHHON \KFK DV\RH
| LOUHVR P HAWBXMCHY ST DARZ QMOLQIWIGEMY RUGH DAYHHRGRP LF FRQBURY/EHFDAHIWI LDGADOMRXUAH/P D EHP RIHAP WG

t | RZHJPLGEDIP DINHABMQHAA/WSLFDE KDYHQURZ HUSURGANICH/ DQG\P DEBUP DUNHAKDUAAKDQ @I HEXMGHAAY %4-FDXH RXUVIL) HAMDQWV DQG ERURZ HY/DUH
WSO \P DIBU EXMCHAHY \WDAP D KDYH QOURZ HJ SIRSAEMICHY DQG \P DIBU P DMHMKDH WH PD EH P R YXQHIEG! R FRP SHMRA] CRNRQY/ DQG P DUNHA
FROGURY/ DvZ HID/JHHIDOHRERP IF GRZ QMDY

$ 7KHH LY JHHDD QMBI RJR SXECF® DYDLOEG! LQRIP DARY DERXVRXU B HAWIDQNV DG ERIRZHY 0 D) R RXUMIDQV DQG ERURZ HY DH SUYDMY RZ QHS
EXMCHAMY CERWZ KIEK \KHIH 1V JHHDD QB RUGR SEIFO DDMEGI RSHDMY 006 | LCDEADDIQRP DARY $ VD UAKIVZ H BD RQ RXUS$ GIMUVR SHIRP GH
ADIHFH LOMMMDIRY/ R \WHH WDV DQG ERURZ HY WHURSHIDNRQ/ DG \WHUSIRSHRAN 2 XU$ GYMAUZ LAOSHIRP RYRQ) FHEVDAHAP HQVR RUWIDNE
UYLHZ L DI LDGADOAVFRKUA UTXLLG | URP RUUASHRWH DAY : HP DL GRABDQOOR \WH P DMIDOQRP DIRYZ HGHG\RNGRZ WHIDLEQ) \WHHBMGHAMY
WURKIK RXULQYHAM DIRQ/

$ / RZHJPLGED! P OINAABMGHMAY JHHD® KDYH GWW SUHARBER RSHDIY BAXW : HH SHAMKDAP 0Q R RAUMIDQNV DQG ERURZ HY P D H SHIHFH \LIQULEDQA
| ORMMRY [Q \WHURSHDMY UAXOV PD. 1URP WP H\R \WP H EH SO \R QUDARY PD EHHIDIHG 1Q WSIGD AOQILQ) BXMGHMY Z W SIRSEN \KEMRAMR D
\KEWBQUDOUM R RERBVHIH P D BNXUH \YEMEQADCOEAWRDOFDEMIOR \XSSRWKHURSHIMRYY R 1 LGDIFHH SOMRQRAMR P DIQEIQ\KHUFRP SHIMYH SRUMRY/
PD RKHZ MHKDYHDZ HIN| LCDGADCSRMRQRUP D EHDGYHYHD O HAKMGE: FKDQIHVIQWHEXMGHWV A FB

t 1 RZHJPLGEBIP DINANBMCHAHAY/ DHP RHONHD R EHG-BHIBHOARQRHRUMER SHIRYY 7\ SO \WH\KFAHWR  DEZ HJP LGEB1P DIHNBMCHN DBR G-5HIBY/RQWH
P DO HP HQAMBON QG HIRWR RGHRUMER SHYRQ/RUDWP DIUWRKS R SHYRYY 7KHGDN GVEON RUMMIQIROR RHRUP RHR \WHH SHIRQY FRXTG KDYH D
P DAUDCOGYHYHLP STRARQ RXUMMDQARUERURZ HUDGG LQVAD RQXV

2 XUUHDOHEAM LOYHWIF HIW KDYH D @P WG Q4P BHUR WEDQW DQG DUHFRGAHQDG LOD QP WG QP BHUR LB Z KLFK \KENPAVXVAR DQLGRUDHG MR I QUUEDQARWLL
DQ RHR \WHHWIDQVLYXTEGVRSD. RUL SDUNXOULGBMAHY/H SHIHIFHGRZ QMUY

$VR' HHPBEU ZHRZGG  SRSHWAVDQGKIG — GDH/RQWHHSURSHIWY DG RXUI LYH U HAMIDQN CFARXQAG | RUCSSUR LP DAMD R RXUWRBDBDH
UAYHOH $ FROHIXHIFHR D@P WG QP BHUR WLDQNLVAKDARH DJ.J W DMUAMQVZ HBDT HP DL EHP DALDD Do/HYHD OIHRKMGE, WHXQ DYRIEGISHIRP DFHR D\POT
QP BUR \MDQV : HIHHDD GR QRAKDYH [ H3 IX.GHIGHY [ RULQBAMY  FROAHDADIRY BXWZ H DU BWMEAG | URP H AHHEQ) DO LGN FRIFHDARY JUDMIKID

Z AWRAMISSIRYOCR  RXULQYHAR HQVRP P WkH $ VR ' HHP BHU R RAURBOBDH BYHHZ DY HIHG | RP \MIQWVIQWH' LYHMILHG & RGP HIDM6HYLFH/
LMY ZD/HAGQHG | URP \MDQV 1Q \KH S X\RP RIWH LG ZDVHUHS [URP \MDON LQ \WH 96A@RQIV DQG 5 HIO( WEM LOBOMY  DOG Z D/ HUGHG | P
WDON LQ WH 7HBARP P XQEDIMRQ/ LQGAMY  $ V D BAXOVD GRZ QM0 LQ DO LB 1O Z KIFK Z H KDYH LOYHKME DI QU LFDQASRINRD R RAUVRBDDXHN FRXTS KDYH D P DMUDC
DOYHYHH | HAARQXY 6LP LM HYHOWDQG CRNRQARDAP D GRATH HAAKVALHA® XA DABLLVRURKDQIHY/LQJRYH.P HQABI XTMRY FRXTE GHYHIWHBW KDYHDP DALIDCOGYHYH
HIHRARQXVLL VKAK HYHONDQG CANRQY DEYHYHD LP STRARXUAMIQN

7KHLCAMNVR D\WDQAQDMQIGIWMIQMBURSHIVR D, UHAZ LOUHSFHRXUUHYHXHY DQGLGRUDVHRXUFDUY LQ) FRUWWR \KHEXQ@RQ)

BLOAHP RIR RUSURSHWAY DIHRFXSIHG B! DMQIGIWIOMEHKAFRHNV R HIFK LQAHT HAZ LOEH P DAMUDTD G-SHIGHIARQ \WH | LCDGADOWEELOW R \WHHWIDON | D\MDQ)
GH DXOV RXUGDH UHYHAH Z RXTS EH UHSAHGE DG RXUH SHQHY DRVRADMG Z W FOUN LG \WH SURSHWY Z RX@ LGRIHDH DV/Z HZ RX@ EH UWAGRUEBH | RUSD P HIW\KAK DAY H/
DGLQXDEH / HDHSD P HQV
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GHDXVE, \KHHWDON FRXTS DEYHYHD 0 HANRKUFDIK | BZ VDG FDXVHXVAR BHBFHWHDP RXQAR. GMMEXNRO/ VR MBRNKRTHY , QWHHYHAR DCHDXOR D\WIQAZ HP D

H SHIHFHGHD VIQHI RIAQ) RAUWKWD/QQBREDIGP D LORXUNKEWERMNCFRIVIQSIRMAN RAULQYHAR HNIE UH GDUQ) RAUSIRSHW || DODHLMP LCDMS \MHHIVQR
DAXUIGPHWDAZ HZ LOEH CEGIR GDHWHSURSHMY | RUKH UHMBUHRAD UHFRHYHS ROVHIDXHSURSHYY Z WRXWGRXUIQ) DB

/ | DELOW I RUXQQUUHE GWHYRUMI QULFDQACRUHDVAYLO RAULQUKUDGRH SUHP LXP VARX@S DGYHIHD D HAWRXUILCDGADCFROGMRY

/ RAVIURP GADWMUNVSH RAPXUHRHY \KAK Dv'Z Y KXWIFDQHY | GRRGY Z L@ LW/ RUHDMKTXONSY P D BH HAMHUXQQUXUIE®! RUGRAQKUIIE®! R HRGRP LEDD YICEGI\MP V
6 KRXTS KK DERWRAXU Z HFRXT@ GVHRXUFCSABCLOY AR HONRUDQIASDMG SUR IWDQGFDK [ BZ. 1URP RGHRUP RHSURSHWAY $ GAMRDI LOKIGFHSUHP LXP VOH\KEMPAR
LI QULFEDQALGRUDAHY DG | ORMDIRYY Z KIFK FOQ EH Z LGHD RANIGH R RXUFRQIRD ) RUH [P SB1 \WH SRMMIOLP SCRAR  FIP DM FKOQIH DG \WWH LGRBDAHG LM R H WP H
Z HDAHJHYHON DOG DMUDOG MDA FRX@S FDXVHD LI QU LEDQAGFUDHLQ RAULQKUIDFHSUHP LXP VDG DEYHYHD O HAMKHDYDIMEMYV R FRYHIDIH

- HFRX@SLGRXUM.I QULFDQAARIV UHDWMG VR J RYHLCP HONUHI XOMRQ DG SLYDM @M DARQ RYHUHYLRGP HBCP DARLY

8 QAU YDURXY HMURP HQBDMY V LGFOXAQ) \WH &RP SUHKHUYH ( QLRGP HIBD5 HERQH &RP SHODINRQ DOG/ LCELOW $ FWD PXUHARUSUHYRXY RZ GURURSHIDRUR WX
SURSHW P D EH QCE®! | RUARQAP LCDIRQ XA 1URP \KH UHBDH RUWU-DMHG UBDH R KT} DLERXY RUVY] LF \KEWBGRHY RUSHARDXP  DAKDASURSHWY DG DY HMY WD
DUDQIHY| RAKHGVSRICRUWHDR HWR DKL) CLERXY R LE \KEWBGFH RUSHARBXP  DADCRKHUSURSHW P D BHKHIS NLQUW® DQGVHYHDID QOEG | ROWH FRWR LOYHKM DM DG
FOORXS WWAK SURSHW RURKHUDH HANG SURSHWY 6XFK SO DHNGRZ QDY SRVQIDID UASRQIEGISIMKY 3353V ( QVLRGP HMEDDMY VR \WDLP SRHACELAW Z MRAWHIOG
R Z KHKHWH RZ GURURSHDRUNGE. R RUZ DV UASRQUED! I RU\KH SUAHFHR WH FRQIEP LDQNV DOGWHFRWR D0 UHTXULHG LOYHWM DMRQ RUFBOQXS R \KHVH \KEWBGRHY
FOQ EH\KEWERAD 35 3V DUH ACEGIVR \KHIRYHIP HOAWD/Z HODV\R RKHU35 3VZ KR P D KDYHFOIP VI RUFRQMEXNRY 7 KHACELOW LV IHHIDD QRAIP MG XQEHNKK @F VDG
FRX@ H AHHG \KH SURSHYMY YOOH DQG WH DIJUHI DM DAHVR  \WH QCEB! SOV 7 KH SUAHIAHR - FRQIBP LDINRQ RUWH | CIOUH \R WP HALDM FARQEP LCDIRQ DARXUSURSHWNY DOR
PD H SRHXVRWILEG SOV ACEAON | RUSHIRIDOGMY  RUSURSHYY GOP DIH RUDGYHYHD O HAARXUCELAMN \R \HID GDHRUGHHES \WH UHDOBURSHW RUR ERURZ. XMQ) WHUC
SURSHW DvFRIDMDD

( QMURP HAEODY VOOR IP SRHRYRQ) FRP SIDFHUATXLUH HONVRQRZ GHY DG RSHDMY R BDOSURSHW ( QYURGP HIBODY. VSRMNED 0 HANY XVOGIHNDZ LGHYDUHY
R P DMLY LFOAQ) EXWRAP MG\ DEHRY FROEQQ) EXARQ) P DAIDY WRIDJHWWQN WRUP Z DAUDQGZ DXMZ DMIGVAKDIHY BDG EDHG SOQNZ HBQG/00GKD DUERXY
Z DX ) DOUH\R FRP SO Z WK \KHVH O V FRXGS URKONQ | LQHY DG SHIDBMY DG RUH SRVH XV \R \MLG SDVV ACELOW 6RP HR RXUSURSHWAY P D KDYH FROGURQY \WDADLH
\EMPARWHHUTXULHP HOWV DG Z HFRX@S EHATEGH RVKAK | LGHYRUSHIDENY DQG RUCCEGIVR \WLLG SO | RAKRHFRGEWRY/

: HFRX@ EHH SRHGR QCELOM DQG UHP HADOFRWV UHDWWG\R HYLURGP HQBCP DARLY

&HVIQR RXUSIRSHWY PD FRQEIQ RUPD KDYH FRQEIGHS DEHARY FROEIQQ) EXAQRQ) PDMIDY $&%0 V  ( QMR HQED@Y V WATXLLH WWDAS &%) V EH SIRSHD
P DOIHG DQG P OQECHS DQG P D 1P SRVH I LGHY DG SHDBMY RY EXARQ) RZ GHY DQG RSHIDALY | RUILOUHR FRP SO Z W \WHH WML HOV $ OR AHMIQR RXUSURSHWW/
PD ARQEQ RUP D KDYHFRQEIGHS RUDUH DOVIFHAR RUGHIURKHUSURSHMA/ \WDAKDYH FRQBICHE RUPXUHO® FROBIQ R HVEQNY | RAWHVRIDIHR SHARBXP SIRSENVRU
RKHUKT) DERXY ROV LF \KEWBGRHY 7 KivH RSHIDIRQY FUHDM D SRIMIIO! RAWH UHBDHR  SHARDKP  SURSAEW RURKHUKT] DUERXY R LE \KEWBRHY &HWBQR  RXUSURSHWWAY/
PD FRQEQ RUPD KDYHFRQEIGHS HBYDMG WDERQ GYHY 7KLLG SDWY/ P D EHSHP MKGE @Z \R VFHN BFRYHY 1URP RZ GHY RURSHIDRLY | RUSURSHYW @P DIH DQGRU
SHYRIDOCMY DARADME Z WK H SRKUHVR FRQEP LDV LGFOQAQ) EXWRAIP MG\ SHARDXP SURSAW KT} DLERXY ROV LF \XKEWECRHY/ DOG DEHWRYI LEHY $ GR AHVEIQR
RXUSURSHWAY P D FRQELQ WIXMDAG Z HBING/ WDAFQ GHDY  RULP SHEH GHYHESP HWRU UHTXULH FRUV VR BH LGRXUBG \R P MIDM WH [P SCRAR D) GMMUEDGRH $ BVHQY
DESURSUDMSHP LW Z HFDQ EHKHIB UWASRQUEGH RUBMWRLQ) Z HBQG/DOGEHUBIXUHG\R S 1 LQHY DG SHIDWWY

&HVIQR RXUSIRSHWY/P D ARQEIQ RUP D KDYHFRQEIGHS P LRURELDCP DAWUNKAK DvP RBBOQGP LG 7 KHSUAHIAHR P LAURELOCP DVUFRX@ DGYHYHD O HAARUUAXWVR
RSHIDMRY , QDBAMRY Ll 0 R RXUSURSHWAY DHCRABUIRSH® FROGHAMGVR DZ DMURIMZ HAM WP RULL WHLQAIUMY R \XFK WX WP VOUHEIAKHS RULL Z DAMULQUKMERQLQR
RXUBX@IQIVRKHZ MHRAFXY P LFRALDOP DRURURKHUFRQIEP LCDNRQFDQGHHES : KHQH FHALYHP RIMMUHIFRXP XD/ IQEXMQIVRURQEXQ) P DMIDY P RBIURZ \K
PD RAFXU SDUMFXOD L \WH P RVXUH SUREBP  UHP DO/ XQRMARYHIHG RULY CRADBAAMHG RHUD SHIRGR WP H 6RP HP RTYP D SURGFH DLER CH K] 1OV RULLIANEON |, | \MLY
Z HH\R RFFXU Z HFRX@ LGRXUML QU LFDQABHP HADOARWDQGZ HP D DOR EH\KEMAAMR P DMIDOSUYDMGEP DIHFOIP VDQGLY DB/ & RIFHOCERWWQGERRUH SRKUHWR P RTBKDY
EHQLGRBDIQ) D/H SRKUHVRP RGP D FDAHDYDUHN R DGYHYHKHD HIHAVDQGM P SRP V LGFOQQ) DIBLUILE RURKHY
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UTANRY |, | Z HEHRP HVEWAWRFOIP VIQWY U DG IWRX@G P DMUIDTD DOGOGYHYHD OHHAAKY DG RXUIXMUHLQMUITEMN | RANXFK P DMLY

7KH DAHAP HQN Z H SHIRP  RQ RAULFTXAMMRY R SURSHWAY P D 1 IOWR UHYHDODIDHYLLRGP HQBDFRQAMRYY ACELOWNAY RUFRP SIDFH FRFHGQY 0 DMUIDOHYLURGP HOAC
FROGURYY QCELOMNYRUFRP SIDFHFREFHOYP D KDYH DUNHQ DWUARH DAHWP HONVZ HHFRQBAMS RUP D CUMALQWWH I XUAUH DG XUMUH@OY V RECDEFHRUBIXDNRY/P D
LP SRVH P DMUDODCAMRDOHOYILRP HQEOACE@Y : HFDQCRADAXUH\ RX WDAFRIWVR | XWUH HYURGP HQBOFRP SIDGRH Z LADCRATH HAARXUCELOY W P DNH GMUBXRY/ RWD
KK FRUWWRURKHUUHP HAD0P HDXUAYZ LECRABHP DALIDOR XV

2 XUSIRSHIWWP D BH\VEMPAWR LP SDLLP HONKDUIHY Z KIFK FRX@ DGHIHD Dl THANRXUUHXAOVR RSHIDIRQYY

© HDH UTNXUHG\R SHIRAFDD HYDODM RUSIRSHWAY | RULP SOUP HONQRFDRLY $ SURSHWIV YDOH LY FRMGHIG P SOLHG UL P DEIHP HOAY HAWP DMR WH DJJ U-) DM | XUAUH
FDK 1BZV XQAVFRXQMS DQG Z WRAMQMMKRKDIHY \R BHIHHDMG B\ WH SURSHWW EDVHG XSRQ LW LOMGHE XVH LV GA/ WDQ \WH FOUY Q) YOOH R \WH SURSHW 7KHH
HXP DAVR FDK | BZ VVDHEDHE XSRQI CRRWAKAK D/H SHAMS | XXUHRSHDIY LGFRP H WHIBYDQG SIRSHW DvZ HID/WHH I HAVR LOMAMNDQG FCSABT DIRQUDMY G-P DG
DG RSO FRP SHIMRQ DQG RMHUICRRLY 7 KHHICRRYP D UAXONQ XGRHYRIQN LQ YOODARY HANP DA DQG LOXBELON 1O \WH HANP DG YOOHR  RAUSURSHWAY Z KIFK 1Q
VM FRXTS UAXOVQ D\XEWBQNOG-FUHDHLQWH YOOHR \WHSURSHWYDQG\LI QU LFDQAP SOLP HONKDUHY/

© HFRQIQOD DA RXUSLRSHWA/AR GHMP LGHLL D P SOLP HQNVDUHGHAHADY RUCSSURSUDM : HP D QRAEH CEGI\R UHFRYHMH PXUHOAFDLY Q) TP RXQAR RXUSURSHWWY/

LOWHI XU 2 XUI OUHVR GR VR Z RX@S UANXLUA XVAR UHFRIQ) HDBAWRCDOLP SOUP HONAKDU HY I RIWH SHIRG LQ Z KUK Z HUHIFKHG WDWARGFOMRQ Z KLFK FRX@S P DMUDI DG

DOYHYHD O HAAKY DQG RAURKWVR RSHIDMRYY © HUHFRIQ] HG LP SOLP HQARKDUH/R P LARY P LORQ DG P LORQ GAUQ) \WH\ HOWHG-G' HHP BHU
DG UASHRALYHD

5 LAV UHIDAGWR RXUI LQDQAQ]

&DSMICP DNV DQG HARGRP L FRQBMRQYFDQP DMADED O HANRXUILQDGA.DCFRQAMRQ DG UAXWVR - RSHLDINRQY WHYDOHR RXUHTXAUN VHRXUMY DQG RXUDELOW R \XUBLQ\RH
SD\ P HQAR GMAUBXNRQY DAXUHBYHY

0 00 |CRRY DHHAKH YOOHR  RXUHTXUY VHRXUMY DG RAUCELOMW VR P ONH RUP DLQEQ \WH PXAUBOABYHY R GMUBMRDY/ R WRANKRTHY LGFOQQ) \WHWWBM R \KH FDSMIC
P DOHVOQG\WHHRERP 7 KHDDMAMY R FUHAVKDYEHHQDGP D LQWKHI XMUH DI DQEHDEHYHD D HAMGE! LADTXG FUHAWP DNV Z KLFK FRXGE BAXOVQ| LCDCA.Q) WP V
KDADUH BW DMERRYHR XV DG ROWH XQDYD.OEMNV R FHYEQWSH/R GEWLQDAQ) 5 HIXDRY SUAKKUAY DOG WHEXUEHD R WRXEBH DG XQFRIPANEG GOQ/ KDY GG \RP H
GOEHY DG LOXMPANRDOL QIR VR UHEEFH DOGLQVRP HFDAHY A-DHWR SIRYLCHI XQAQ) \R ERURZ HY |, | \HAH P DNANFRQBMRQY BFXURULL LORMAMNDAM/ FRQMHR | ORMDM
\JQULED® WH P D QP IMRXUCEON DQG\WHIEOY R RAUNCDOME WP HY UH LOGRHP DMUQ) QOO DQG CARHWAKHFCBARCP DUAMR P HMITXGW GHHOY RIP D FDAH
RXUNMIDON R LRXULGRB DG FRUWDXRADAG Z LW IMXCQ) G-EWQMKP HQV Z KLFK P D P DMUDED 0 HANRXUI LDGADOFRQAMRQ DG AXOWVR - RSHIDARYY DG \WH YODHR RXU
HIMXUY VHRXUMY DQG RAUCELON R AVKWELQ D) P HAR GAMMEXWNRO/AR RFNKREEHY DARXUHABYHY

, QOBAWRY WA/ SRWMEBIWDNRXUCELAW R CFFHAWH FDSMICDQG FUHAWP DHVP D EHAP MG RUSUHFOGHGE \WHHRURKHUI CRRYDADWP HZ KHQZ HZ RXGBOH RUGHG \R
R\R Z KIFK Z RX@ DBHYHD LP SCRARXUCELAON \R UH LCDGRHP DMUQY G-EWDRG RUBTRAR FKOQILQ) HARQRP LF DG BXAGHN FRQEWR)Y 8 GRHMIQN LQ\WHFHAWP DINANFRXT
GHIDAYHD P SCRARXUCELANY \R P DNHIFTXMWRQY DG P DNHIWP RIH AL LEXOWRUCRASRWEBH| RUXVR VHIBURSHWA/RUP D DGYHYHD 0 HAAKH SWFHZ HUHRHYH I RUSURSHWAY
WDAZ H GR \HD D/ SIRSHAYH BXA HY P D H SHIHIFH IGRBDHE FRIWR  G-BAILCDCAQ) RUGL LEXGHY 1Q RAEIGQ) G-EWIDIAQ)  3RMMNIDFRQMXHE GMXSIRYY 1Q \KH
I LCDQADOP DUNHIV FRX@S DOR KDYH RMHUXQNGRZ Q DBYHYH H | HAWRQ XV RMHHRGRP\ JHHIDD DOGP D FDAVHWHSUFHR RXUVHRXUMAY/\R | ORXDM LI QLLFDQ® DOGRUR
GFRICH , | Z HIXHDEAMRGDCHT XY VHRXUMEV VR REVBQ DEAWRDO LQDEAQ) WHLQMIAMR RXUH LMY WRANKRTEHY FRXG EHAOWG

2 XU &UHAW DAMN FRQBLQY YOURXY FRHIDQN ZKIFK L QRAFRP STHS Z W FRX@ CARHBLDAM RXU U-ED, P HOAREQIDARY WHIME! P DWIDED DQG DOHIHD DIHAMY RU
QXGW ILCDEADOARQAURY WAXWVR RSHDIRQ/DQGCEMNVR SD. GUMIBMRAR WRANRTHY

7KH DIWHP HOAJRYHQQ) RXU&UHAW CAOW BN XV \R FRP SO Z IW AHYEIO | LDGADDD0G RSHIDMRDOFRYHION 7 KHH FRYHIDQNV BN XV \R 0P RQY) REHMQIV
P DQMQ FHIQ | LDEADDWDRY LGFOAQ) 11 H3 AKOJH ARHIDIH G-BAMHYIFH FRYHIH DG D P LGP XP GHAZ RW : H DU DOR UATXLLAG \R @P MRXU GMMEXNRYY \R
WENRTHYW R RXU))2 $VR' HHPBEU Z HZ HHLQFRP SIDFHZ W \MHHFRYHIION + RZ HYHU RUFRQIKHS FRP SIDGFHZ W \MHHFRYHIDQN G-BHIG/RD
PDQ |CARY DOGARXGEHLP SCRMGE. PXUMHINRUIXMHHARGRP LF ARQBMRYY COGWMXVARHIH DUHQR DAKUIDGRHAKDA
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Z HZ LOFRQMXH\R AR SO Z W\KHHFRYHIDQWV ) DIOUHVR FRP SO Z W \MHHFRYHIDONZ RXG URKXOMODGH DXV KIFK 1 Z HZ HHXQEGIWR RBEIQDZ DYHUI URP \KHGQEHY

FRX@ CFRHBLDM RXUU-ED, P HONREDI DIRQY XQEHUWH & UHAVY CAAW DOGWHIE! KDYH DP DMUDCOGYHYH P SIAARQ RUMIXAW | LCDCADOFRQAWRY IAWXWR RSHDIRY/ DG
CELOW\R SD. GMUEMRQAR WRANKRTGHY

%-FDXAH RUBMCHN DM\ UHIHY RQ H \WDOILCDGAQ) ZHP D, EH QHIDIYHD DIHAMG B BWMANRQY RQ DAAWRDOERURZ LIV DQG WH UMY DWRADMS Z WK GYHDIH
(FOAQ) RAUG-EWHYFHREQI DR/

© HXVH GYHIIH\RWWDAZ HP D P DNH P RUH LOYHAR HQW \KDIQ Z RX@ RKHZ LVH EH SRME®!\R P [f LP 1] H SRMQMOUAM D/ \R MBRNKRTHY $ GRRXIK Z HKDYH BHHD J DGO
WBAQ) RURYH.IOGYHDIHRYHWH SDIWHZ \ HOWAR GZ HAWLY UM UL WHIGFRP HIHHIDAGEY RXUSURSHWY DG RKHUDWHN | LY \R FRYHURXUGHEWHYEH Z HFRX@ EH
| RIFHG\R UHBAHRUHIP LD AMMEXNROAR RAUMBNGRTHY OGP D H SHIHFHBWHY

2 XUCELQWV \R CFKLHYH RAULQYHIY HAREMARYHY Z LOEH D HAMG B RUCELOW \R ERURZ 1XQBVLQVX | LAHQAZP RXQIVDQG RQ| DYRIEGIWP V : HH SHAAKDAZ HZ LOSUP DU
ERURZ | XQBANDAZ LOEHVHRXUHGE) RUSURSHWY DOGWDAHHI LODGAQ) DUDQIHP HQNZ LOFRQIEQPXWRP DY FRYHIDQWAKAK DVARRVH\WDALP IWRXUCELAW Z WKRXVKHSURU
FROHAR \WH GIE-U \R | XUHUP RNV H \WH DSSTACEG SURSHWY RUVR QVARQIMH LQAXUDFH FRYHIIH $ FFREQI® ZHP D EHXTEGI\R RREQWHGIWHR GYHIIHZH
EHIHYHVR EHRSWP DO Z KLEK P D FDXVHXVAR KDYH®W FDK | RUGMUBXMRQ VR WRANKREHY\WDQ Z HZ RX@ KDYHZ LW DQRSWP CCCP RXQIAR BYHIIH 2 XUXVHR GYHIDIHARXG
DOR P DNHXVP RHYX@HIEGIR DGZ QUOLQRUBMGHVRMHHRERP\ DVIWP D BHRP HALI LEXOWR P HARXUGHEWHYLFHREQI DARQYLL RXUFDK | BZ VIHUWHFHGGHR
WDQAGH DXOV 7 KHIH LY DOR D UMN WDAD ML QU LFDQAIGRBDH L WH UDMR R RXULGE-EWGECHW VR WH P HDAKUA/ R DRHAYDOH XVHG B 1L CDGRADODOMVP D KDYH OQ DBYHYH
HI HAARQWHP DNAMBUFHR RAUNVHRXUMEY

- HICFHAOTX.AW FUHRWDQGSHURLP DFHUMY IHDWG VR EDEBRQSD, PHV. DG UHLIODARQ)

6RP HR RUG-EWLCDCAQ) DUDQIHP HQVP D UNXUHXVAR P DNHOP S \XP RUS EDEBRG SO P HWDAP DXUMY 2 XUCELOU \R P DNHDEDERRQ D P HADAP DXUMY LV XGRHMEQ
DOGP D G-BHIG XSRQ RAUCEMW \R RAVEQ DEAWRIO LADGAQ) . RUVR VHIWH | LCDGRHE SURSHWY $ VIKH WP H\KH EDERRQ SD P HQAY GH Z HP D QRABH CEGIVR UH LCDGRH \WH
EDIBRQ SD P HQARQ WP \/ D/ | DYRUIE®! Dy \KH RUILCDOB0Q RUVHIWH SURSHYY DAD SUFH X LELHAR P DNHWH EDERRQ SO P HWZ KLFK FRX@ DEYHYHD O HANKH P RXQAR
AMUBMRAR RUMBRNKRTHY :  HKDHEDIBRQSD P HQVR P LOIRQSD CEGIGAUQ) \WH\ HIUHEQ) ' HAHP BHU

: HP RUMIHRXUSURSHINAY Z KLFK \KEMRVXVVRWHUMIR [RUFERKUHLOWHHHIAR QRO SDPHQW

© HLQMYG\R CFTXLH DEANRDOSURSHWYE. XMQ) RXU&UHAVY CAOWV &) \WP SUYDMGEWIGICAQ) DGR WP P RWDIHILAQ) Z KHHZ HZ LOERURZ. DSRWRQR
\WH SXUKDH SUFHR D SRMMDOCFTXMRQ DG VHRXUH \WH BR0Q Z W D P RMDIH RQVRP H RUDIDR RXUH MY HDOSURSHYY © H RN \R LOXYAMRIOEX HY | RURUERDG
IMAXOGRHY DQG Z H RN R U LRDOEDQNY LOWKUDGRH FRP SDQHY DG RKHUGQRQ EDCN GIGHY DQG R D GWHUH \WMKH FRP P HIADOP RMDIH ELANHG VHRXUMKEY 380 %67
P DUHAR [H P RYIDIHY \R 1 LCDGRH RXU UWDDHWEAM CRAYMY ) RUMWH\ HUHQEHG ' HRHP BHU ZH RBEIGHS D5SIR [P DMD P LORQ 1O &Y WP P RWDIH
ICDAQ) OB PLORQR &Y \WP SUYDMGEWICDEAQ) Z KK Z HXVHG R DFTXUH DEAWRDOSURSHMWAY DG WD RXUBHYRG) FUHEWIAMN DQG EDON WP GO |
Z H D XQEB\R P DNH RAUGHEASD: P HQV DY WHTNXULHG D P RWWDIH GIGHU AR | RUHFBRH RQ WH SURSHW VHRXUQ) W BDQ 7KLY FRXT FDXMVH XV \R BVH SOWRUDDR  RXU
LOYHAT HOAQVXAK SURSHW Z KUFK LOWMUD FRXTS FDXVHWKH YDOHR RAUVHRXUMIEV RARHIP RXQAR. GMUBEXINROAR RAUMBANKREHYAR BHUHOAG

* HIDFHD UMNIURP \KHIDPARDWAHIBLOR RAUSURSHINY DUHFIRW FRODAMD HG

$VR' HAPEU WHP RWODIH/RQFHIBQR  RAUSURSHWWY Z HIHFURW FRIDM.DD HG 7R WHH \WOARDADQ R WH SURSHWYLQZ KLFK Z HKDYH DR LQMIANDHFRW
FRIDMDD HS DY GHDXO\B. WH SURSHW RZ GUMEMADY  XQEHU\KH P RMDIH GRM UHIMCY \R \WH RGH SURSHWY Z LODUAXONQ D GH DXOWQEHUWH | LDGAQ) DWDQIHP HQV
WD \ROQ RKHUSURSHMY WDATBR SURYLGH/MHRXULN | RAKDAP R HQRMRULY FURW FRIDM.DT HGZ LW \KAK P RMDIHCRM

$ AKDQIHLOWH YDOHR RXUDWHNFRXES FDXVHXVAR H SHIHIHD FDK \KRMWTRUEHLQ GHDXOR RAUGDQFRYHIDQN

: HERURZ RQDQXQHXUHG EDLY XQEHAWHE AV CAOW KRZ HYHU Z HOHUBTXUHGR P DQBIQD\K | IAHMERRCOR. XQHXUHS DAHVIQREHR GIY. RQWH&UHAVY CAOW $

LI QU LFDQAUHEANRO LO \WWH YDOH R RAUSRROR XQHIPXP BHIHG DIVHIV FRXES WHNXULH XV VR SO GRZ Q D SRWRD RUMJQULFDQASRINRD R \WH EDDGRH R \WH & UHAW CHOW
$ QRRXIK Z HEHDHYHWWDAZ HKDYHVLI QU LEDQAY, FHW ARTIMDCD0G FOSCAMWY | XUUHDAHAYDOHY DUHXCRHMNEQ |, | Z HZ HIHXQEGIVR P HAAD UTXHWAR DOG FRADM.ID
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VRV XQUHRXUHG DVHNBRROXQEHWHE BHEVY CRAOW \KLYLERLAW FRX@KDYHDP DAMUDCOGYHYHH | HAARQRXUGIX G DG RXUCELOM R P HAARXUGDQFRYHION
, QMHINDM OPMDNRY/P D, DOYHIHD Dl HAWRXUUHRKXWVR RSHDIMRQ/

: HPD H SHIHFHIQMMWDM YRIMN 1Q FRIGHANRQ Z W P RN H G0/ RQ RAUSURSHM RURKHUYDULE®! IDMG-EAWKDAZ HP D RBEIQIURP WP HVRWP H &HMBQR RXU
GDHY ARQEQ HAMIRYY EDHS RQ P DLNAQRMIAXAIDAY DG WH LOMMMDM RQ RU&UHAVW CRAW IV YDUCE®! : HKOYH P LERQ RAMBDAQ) SUCASDORY YOULE®G! DM
PRWOH/D/R ' HHPEHU $ QRRXIK Z HVHHN R P MDMVMY UM B \KRMUQ) \XAK SIRYIMRQVAR FRQEIQDP [f P XP LQMAXNIDM RUHADIMRQ UDM DY CESIFCED!
DOGJIHHID RABQUDMACSV DQGLOMMMNDM\Z CHVVR @P IWRXUH SRUKUHVR LOMBMNDM UM WHHI HDMUA/RUDLIDQIHP HONVGR QRAHIP LDMWMYUMN :  HODHDORH SRHG\R
WHHIHWR LOMBWADM FKOQHY D/ D AXO\R KRTLQ) FDK DG FDK HNXYDBOW LO KRWMP  LQMBWEDILQ) LQMHMT HV © H KDYH HOMMHG LOR LQMMXIDM FOSV 005
LQMIAKNIDM\Z CEVVR DAFP SR P DCIH RXUH SRUXUH R LQMIAXAIDM | OCRXDARYY RQWH RAMBRAQ) 7HP / RIQFRP SRHVR RAUUHAVY CAAW $ GAWRDD IGFUHDHVIQ
LQMBNDMY RUBBAEHE CAFHW AR FHEWP DV GH [P RY REHWQIV R P RIH QI HAVBEQ) BNXUHP HQVRUDKLIK GYHOR GYHIIH P D P DNHIWAL LEXOVRUXVAR
UH LQDQRH RXUP RMDIHG-EWDY WP DM RUTP WKHDDMAMY R P RWDIHG-EMKHIE @P M) RUCFTXMWRQ DG RUMH LCDAQ) DAY ( YHRLOWH HYHAKDAZ HOM
CEGIVR VHRXUH P RAMDIH GHEANRQ RURKHZ [VH UH LGBGRH RXUP RYAD) H GH-EWGKHWR LGRUHDVHS FRIV DARADMG Z MW VHRXUY 1 LCDGA.Q) DG RAHUI CRRY EX RQG RUFRQIROZ H
P D EHXTEGIR UH LCOGRH \WH HOMH P RASDIH GHEADY LWP DU/ RUEH \KEMRAR XQ DR IEGIWWP V LFOQQ) KLIKHIGDD! HIQMBWADM/ DG SHIRAF SO P HOV UL ZHAR
UH LDGFHWHP RWDIHG-EAS \LI QU LFDQAAKDQ HLQLQMBMAIDAY FRXTS KDYH DR DGYHYHLP STRARQRXUMKAVR  RSHIDNRY/

$ GHIHRKDQI HYLQRUFIHAWDMIV FRXB GHI DAYHD Dl HANRXUILCDGA.Q) CRMMW

$ GFOHIQWHRUAWDNY R \WH 1 RM Z KIFK Z HIXOWDQAH Z L@IGRIDHRXUFRIR \XAK GHEW, Q DEAWRY RUFSHIWDMI FOQ O HANKHLP RXQAR FCBAICY HAR
CFAHW DVZ HODY\WHWP VDG SUAQ) R D) GEWZ HP D LGRXU 7 KHUH FOQ EH QR DAKUDGRHWDAZ H Z L@EH CEGIVR P LQEEQ RAUFPXUHARBHEWDMIY DOG LOWH HYHWRXU
FUAWDMIYV DH GZ QUDEHS Z HZ RXG ONHD LGRXUKLIKHJERIRZ 1Q) FRAWDQG P D HFRXQAUGLI LEXGV [Q RAEIGQ) DEAWRIDOI LDAQ) $GR DGERZ QIUDIEH LQ RUFSHAW
(DMIVP D WWJIHDEAMREOED P HIVRURKHUGH DIYHFRQHNXHIFH/XQE-UAHMIQR  RUGHEWQKIKP HON $ GYHYHFKDQI HYLQ RXUPHAWDIY VARXGS GHIDAYHD [P SCAARXU
EXMCHW DG 1Q SOMFXOU RXUUH LQDGAQ) DQG RKMHUFDSMIOP DUNHATRRYMNAY RXUCELOW \R P DCDIH GHEAP DMUMEY RXUIXMUH JURZ \K DQG RXUGHYHBSP HADGE CFMXAMMRD
CRMWY

7KH 1 RM/ DG FHIBIQ R RXU RKHU VHRXUHG GO0V FRQBIQ DQG D) RIMHU IXVUMUH LOBHBMIHW ZH LGPXUPD. FROBIQ YDURXY FRYHIDQW [GFOGQ) BXMCHN DAY
UANURRQY DQGWKHI DLOUHVR AR SO Z LW \KRH FRYHIDQWFRX@ P DIMIDID DOYHIHD DI IHAMKY

7KH 1 RMW/DIGAHMEQR RAURKHIMHRXUHG GOQ/FROMQ DOG00  RKHUNXUMUHLQE-BAEHNZ HIGRXUP D FRQIEQ FHMBIQFRYHIDQWV Z KIFK [P R RKHAWQIV UAKMRN
RAUCAMMEY [FOAQ) WHIGRXUHFHR LQG-BMIHNY GVSRMRQR DWVHN P HIHY DOGWIQORAIROY Z W DHIADAY : HIOUHDOR \XEWRAR | LODGADOD0G RSHIDMY FRYHIQN
(FOGAQ) DvOSSTFTEG! WXL HONMVR P DQEIQ FHYEQ | LDGADOARYH DI H UDARY DQG UMANRD/ RO RXUCELAN VR P DNH GMUEXIROY AR WRANKRTEHY ) DOUHR FRP SO Z WK
D) R WHH FRYHION Z RX@ CNHD UAXOMQ D GH DXOWKQE-U \WH CESTFTE®! LQG-RMHN WDAZ RXT SHP WWAH CAFHBLDARQ R TP RXQN GH WHIHKQEHU DG XQGHURKHU
LQE-EWEHW DG | RFRXUHR - SURSHWAY UL DY \HYLQ) DV FRIDMIOWHH RU 7 KHEXMCHN CRAYW @P WBNRQY FRQEIGHS LO\WH YOURXY FRYHION Z LA MMPARXUCELON \R
HYDIHLQWRP HEXMGHN CRAYMEAKDAP D REHZ WHEHIQRXUEHINOM BNV

5 LNV UHDWS VR \KH UHDCHXIAM LG

: HOUH\KEMPAR FHOBLQ UMY DARADIMG Z LW UHDCHABAM RZ GHYKLS DQGERIRZ Q) Z KLFK FRX@S UHBFHWH YDOHR RAULQYHWR HOV

2 XULQAHMY HVLGFOGH SUP DU LGBXWMDCOQGR | LFHSURSHMY 2 XUSHIRIP DGRH DQG\WHYDOHR  RXULQYHAR HQNV LY/ \XEMPAMR UMY LGKHIHAR WHRZ GHIKLS DG RSHDIRD
R WHHWSH/R SURSHWY LGFOQQ)

FKOQHVLQ\WKHIHHIDOHFRQRP LE FOP DM LFOGQ) WHFBHEWP DNV

FKDQ Y LQ@EFOCFROBURYY \VKFK DVDQRYHIXSSD R \SDFHRIUHSAURQIQG-P QG| RUBDOHADM

FKOQH/LQLOMNDM/ DQG\WHDYDMEMN R | LDGRQ)

FRP SHIVROI URP RIMHUDYDMEBIVEIFH

FKOQH 1Q @Y V D5 JRYHIP HABDUHXOMRY LFOGQ) WRH JRHQQ) WDOHMIM XVOIH ] RAQ) DOG WY H/ 05 \WH UHIMG FRW R FRP SIDQFH Z \W Q7 V DG
UBIXDIRY DG

+H +H+ +H +H
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1 YOUDMRQVIQWHRIXSDR (DMR RXUSURSHWWY

7 KHGEWREQI DARQ/R  RUNMIDQW DUH G-SHIGHAKSRQ FHWIQ | CRRLY Z KIFK GHWHUZ HQRURXUMDON RUERUIRZ HY FRQRO\XAK Dv QDMRCDD GFDCD0G U LRDCEMQHW 06
HARQRP LF FRQBURYY JRYHIP HQWARGRP LF SRTAHY DOG\WHOYHR LQMBNDA/

&RP SHINRQIRUUHDCHABWMP D LP SHEHRXUDEOWV R P DNHEOFIXMWRQVRUP D LRUHDVHWHFRWAR \KHVH DFTXMMRQY

© HARP SHMZ WP 0D REHUHQIMAY/ VR CFTXULH SURSHIWY (FOGQ) | LCOGADOIQAMANRYY [QAMMNRIOSHMRQIXQBY RKHUS (|, 7V | RIMIQ U-DOHNEM LOYHARY RMHUSXETE
DG SUYDMUDOHEM ARP SDQH/DQG SUYDMUHICHABIMLOYHARY 7 KHVAHFRP SHIYRYP D SUYHQAKVIURP CFTXLIQY GULIEBISURSHWAY FDAHDQLGRUDHLQWHSUFHZ HP X\
SD 1 RUBDOHWEM KDYHJUDMIUBARXUAHV\MDRZ HER DG EHZ LA \R SD. P RUHI RUFHMIQ DAMHVRUP D KDYH D P RUHFRP SDNEGIRSHDIY SKIRRRSK Z W RAUCFIXAMMRD
\BJHV ,Q SOMAX@U @UHJS(,7VPD HMR \IQILEDOAFRP SHMYH DGYDQMIH/ \WDAMMAOMURP [P RQY RMHUWMQIV D GZ HJFRMWR  FDSABDDOG HKOGRHS RSHIDIY
HILAHARY 2 XUFRP SHIRLY P D DOR DERSYADQLRNRD VAKRMUA/ VP LDV RXY RUR [ HUP RUH KEWBQIIDUBHOATEDAP HOV \MDQAP SIRYHP HW HI® WP LCDARQ WKWRU
EHBZ P DUNAAHOHZ DORSWROVAR BBIQ\MIDQW Z KLFK Z RX@ GHRUHDH RXUFRP SHIMWH DGYDQEIHLQR [ HIQY 1G] LEGIWDQOANRQ\MP V , Q CEAMRY WHQ® EHUR HIMVY DG
WHIP RQMNR [ XQO/FRP SHIG) | ROVKAEGILQYHXR HYBURSHWAVP D LGRUHDH UAKANY LOLGRIDHE G-P DG DOGLGRUDHG SURHYSOIG I RAKHHSURSHY

2 XURZGHIKIS R SURSHIHKURXIK JURXQG BDVHYH SRHVXVR UMNY Z KK DUHGLTHIHQWKDQ\WRVHUAXANY) 1URP RXAURZ GHIKIS R 1HHWWE@H VR RKHUSURSHINY

© HKDYH CFTXUAHG DR LOMMMIQWUHR RUSIRSHIWVE, TFTXUQ) D GDHRTS LOMMKQ WH OING XQCHDLQ) WH SURSHW DOGZ HP D CFTXIUAH DEAMRDOSURSH WA/ LQWH
1 XAMUH\RDATUH\XEMPAR MP LOUJURXQG BDHY |, QWY MWDIRY Z KIBIZ HRZ QWH EXLERQ) \WDARFRXSLHY \WH @05 \XEMPAR WH.J URXQG BDH Z HKDYHQR HRQRP LE LOMBNG
WHOIE XQEEHOLQ) WHSURSH WY D5 CR RFRQUROMY @G WXV WLVWSHR RZ GHYKLS LOMIANERHY SRQMOMNY| RURKUBXMCHVEHDAH L L \WHIURXQG GDHWMIP LCDM/
IRUID WDRQ Z HZ LOBRHRXULQMBMNQWHSIRSHW LGFOAQ) OO LOYHWY HOAKDAZ HP DEHLQWHSURSHWW 1L Ll RAMCIOANEH DAOVXQE-MHSUVRA® H MY GDH ZH
Z LOFRQMH\R EH REQI DAMG\R P HHAARH WP V/ DG ARQBMRY/R  \WWH JURXQG BDVH Z WRXWKH DQQKDODP RXQAR JURXQG BDHSD P HNV UHP EXITEGIR XVE, \WH\MIDQADIG
UL 1 \WH WG SOW RZ QQ) WH @Ig5 XQEHUWH JURXQG BDH VXSV RXUXVH HWHUSHIP DHO® RUIRUD \LIQULFDQASHIRG R WP H WHD \WH YDOH R RXUDWHN FRYX@ EH
LP SOUHG DG RXUUAKAVR  RSHIDARQ/ FRXTS EHOGYHYHD O HAMG

5 LMNVUIHDWGVR RXUS GMVHUDQGS GP LAMDIRU

: HDOWH GBHEQAKSRQ RUN SHORQHO ZKR DIHHP SR HG B\ RXAUS GMVHJ RUS GP LQVWDRU DV DSSTFDE®! 1RURXU IXWMUH \XFAHW SDUFX@OUD ' DMG* @OMRH $UKXU
39%q]” &RRSHUDQG DU * HYRQ

: HKDHQR HP SB H DQG DUHWHH RUH G-BHQEHOARQ WH VHIRUP DI HP HQADQG RAHUNAL P DQIHP HWP HP BHY Z KR DIH HP SBR HG B\ RXUS GMAURUS GP LQMADRU DY/
DESOAEG! \R AW RARXUBXMGHN QG LMY HOAKMDADLHY 2 XUIXUMUH \KFFHW G-BHBY R D LI QU LFDQAH WARQ WH FRQIXHG VHYLFH DG FRRACIR) R RUMHIRY
P DQIHP HWMP  SDMFEXOLD ' DAG* OBARGH RXUFKOWP DQDQG AKH H HAXAWHR IFHUS$ WNXUR96q | &RRSHU RAUSUIMGHQADRG * DY * HIRQ RXURKIH | LQDGADOR I LFHJ
$ QRRXIK Z H WURKIK RXUS GYVHUDQGS GP LQMADRU HYDIHIQ PR DY P MDY CRMEY \KAK D/ \KFFHMRQSDOQQ) \WH XCBDIHS G-SOMMHR 0Q R RXUH HRAMWH
RILFHYRUNA SHYRQGHOI URP WWHS$ GYVHURLES GP LQMADARU Dv CESTFCE®! FRX@ KDYH D P DAMUDCOGYHYHH [ HAARQ RXUCELOM \R LP SOP HNRXUBXMCHAMADM)\ DGR CFKLHYH
RXULQYHXR HWREVMAMHY

2 XU \KFAHW G-BHIBY RQ \WWH SHIRIPDGRH R RXU$ VAU DQG UL RXU$ GYVHU P DNAY LCDGAME® LM HOARU P DRI HP HMWGHAMRYY RXU RSHLDIRQY FRX@ EH P DMIDD
DOHIHD P SDRMG

2 XUCE@N R CAKUHYH RXULQYHAR HOAREMARYHY DOG W SD GMMEXNRDY R RXUMBANKRTEHY 1V G-BHIEHAKSRQ WH SHIRP DFH R RXU$ GYVHULQ HYDDDMY - SRVQIIC
LOMHAT HONV \HBRNY DOG GHIRIDAY  SURSHWW SXURDHY DG GVGRMRYY \HDRMY \MIDQWV DQG ERURZ HY \HMEY GDH WPV DOG GHMP IQQ) LGDGAQ) DUWBQIHP HQV
$ FFRP SDKIQ) \WHHRENMRRYH/ RO DFRWAH | HAMWHEDUY LV @JIHD DIXGRNROR RXUS GYVHIVP DUNHNY FOSCELOWNY P DEDIHP HOAR \KHLQMHWR HOASURAHW CELAOW \R SIRYLCH
FRP SHMAVDMOAYH DG H | LAHWHYLFHY DQG RAUCFAHW/\R | LADGAQ) \RXUAHY RQ CFRFSBEG\MIP V2 XUMBANKRTHY KDYH QR RSSRUMQW \R HYDODM\KH\MP VR \BQLRNRY/
RURKHJHFRQRP LE RUI LCDCADODB FRIFHGQQ) RULQYHAR HIVDQG P XD HAWHD RQ\KH DIDOWAICDOG P DI HP HONELMMY/R RXUS GYMAUDQGWHRYHMIKWR RUVADLG
R WHARY | RXUS$ GVHURIRUYROGR ' LUHRRLY P DNAY LCDBYIME®! LOYHWY HOARUP DI HP HAGHAMRQY RURSHDARQY FRX@ EHP DMIDID DEYHYHD P SCRMG $VZH
JURZ RXUS GYMUP D EHUHTXULHG\R KLUH WDQ \KSHYWHOQGEP DAHGH. HP SBR HHY 2 XU
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$ GYVHIVI DOUAVR HIHARYHD P DRI HRXUI XMUHIURZ W FRX@ KDYHD P DMUIDCOGEYHYHH [ HWRQRXUBXMCHN | LDGADOFRQAMRO DG UAXWVR RSHIDARYY
: HPD. KDYHFRQQRNVR [QMIFWZ 1 RXUS GVHUDQG RKHUDI ILADRY

2 XU GAVHUP DI HYRXUBXMQHN DG GFDMY HYDODM/ BHRP P HIBY D06 GH RADMAKHIFTXMURQR  RXUBHICHIBMLOYHAR HOV $ VWRH\DP HWP H RXUS GYMRY $ JUHP HOW
SHIP LW RXUS GYMHUMR FRIBAVWRKHUFRP P HIADOCRRYMYAY DQG SURVLGH P ORI HP HQADQG DGYMRY \HIYLFHY\R REHUHQMWY LFOGQ) EXWCRATP IWG\R * MBXRCH & CSMID
* OBKRCH , QKR HOA* MBXRCH/ DG DG+ MOXEHS GMIDAYH 0 RIRYHJ Z W \WH H AFBWRQ R RXURKH 1L.CBCADOR! | LFHU WHDKUHUDOG SUAIGHQIVDDR RXUH HRXAMH
RILFHY DQG AUARY DUHDOR H HXAYHR | IFHY DO AUHRRYR * OBIRGH&CEMID* OBARCH, QBN HQAVDOG* GIBARCHS GMCDAYH Z KK CRAYHD P ENHGTOV\R DG LQYHXN
LQ@®Z HUP LG3BIP DINHNARP SOQHY DG Z M WHH FHBWRQR RXUFKIH | LQDGAOCR [ LFHUDQG SBMGHQADTR  RXUH HAXWYHR [ LFHY DQG GLHARLY DUHDOR R | LFHY DQG GLHARY
R * OBXRCH/ DQG DQDIURXEMIE ( ,7 ) XUKHJ RAUFKIH H HRXAHR | LFHUDQG AOLP DQLVRQ\WHEROGR P DQJHYR * @BARGHEHRXUMEY DQ0H LODAMS EIRNHUG-DBUWDY
SURYIGH/ XV Z WK P RMDIH [ LCDGAQ) VHYLFHY SXOXOQAR D FRQMFNDOD) UHHP HADQG LY/ \KH LQAWPARZ GHUR  DOG FROARY * MBXRCHBHRXUMAY $ VD UAKOVZ HP D

IRP WP HVR WP HKDYHFRQQEWR LQMBAZ LW RXUS GIMAULQ WP DIIHP HWR RAUBXMGHA * MIBARCH6HRXUMEY LOIWSIRYIMRQR VHYLFHYAR XV DQG RAURKHUDH LADAMG
IXQGV DQG Z 1\ * MONNCH &DBMID * MGIRGH , QrHAN HQV* MGMRGH / DQG DG * MBARCH $ GMIDIYH ZKIFK P DUMA SUP DU 1URP \WH LQYRYHP HOAR RXUS$ GYIVHU
* OBARCHEHXUMAY * QIBARCH& CEMID* MOXMRCH, QrHIY HV @BXRGH/ DQG * MONNHS G CDAYHDOG\WHUD | LEDM/IQRMHUDARYMAAKDAP D FRQ QRWZ W RUBXMCHN

([ CP SBVR \WHHSRMNCFRQ CRNLGFOGH

$  RUS$SGMMUPD WDT HKEWIRNORRP SHODIRQ RQ CFFRXQAR LW CRAYMHY RO RAUEBHKDD DQGP D \WHHRH EH P RAYDMS R CESURYH CFTXMMRQ/ \RBD RQWH
EDAVR LGRFDIQ) FRP SHODIRQ\R LRHD

$ * OBARCHEHRXUMA/ DAV DARHG-DBUP DOH RURUGHIHY) 3UHHIHGEVRAN2 11 HIQ) DOGHIGQY! HHIGRRP HIURP 6HUHY) 3UH HUHG 6\RAN SURFHHDY/

$  RXUS GMLURY GBARCHEHXUMAY P D HIDIHHIGRRP HIURP RXUERURZ HYRAWION 006

$  RXUS GMVHUDGE RMHUDH LADM/ KK Dv* MBXNRCH&DEMID* MOXRCH, QHWY HOA* IBKRCH/ DQG DG+ MBARCHS QM CDAYH FRXTS ARP SHMI RUWH WP HOQG\HYEHY
R RXUR I LFHYDQGAUHRRY

7KHAH DG RMHUFRQ GAWR LQMANEHE HHQ XV DQG RXUS GYVHUDQG RKHUDH LADM/ ARX@ KDYH D P DAMUDCOGYHYH H | HANRQWH RSHIDMRQR - RAUBXMGHW DQG \WHVHBRIRQ RU
P DEIHP HWR RXUUHICHABMLOYHKR HOV

2 XUWMLP LCDARQR WHS GAVRY $JUH-P HIAZ KRAWDXVHZ RX@ UTXUHSD, P HAR DMP LCDARQIHH

7HP ICDIRQ R WH$ GYMRY $ JUHP HOAZ WK RXUS GYVHUZ LKRXAWFDXAH Z RX@ EH GLILEXO\DOG FRA® @ HP D RQD WP LODM WHS GMRY - $ JUHP HOAZ LKRAFDAH DY
GHIGGWHHO XSRQ (D W SURUZ UMD CRIVH DG D \WUWKH D LUP DAYH YRM R DAGDWAE R WLLG/ R RAULQE-BHIG-OAGUHRRLY ) XUKHP RH L Z H GH DXOWQEHWH
DIUHP HQADQG D) DSSOFCE®! FXUH SHIRG KDV H SIS \WH$ GYMFUP D \MUP LCDM WH DIBHP HQWV, Q HOFK R \KH IRIIRQ) FDHY Z HZ LODEH BWTXWHG\R SO WHS$ GYMAUD
WP LCDNRQ | HH HTXCOWR \& R WP H/\RH\XP R WH DyH.IH DQQXODEDAH P DRI HP HOATHH DG LGRHQIYH | HH HOHG B RXUS GYMAUGAUQ) WH P RQI SHIRG SURUWR VKK
WP LDARD 7KLY SUIRYIMRQ LGRBDAY \WH FRIWR XV R WP LCDIY WH $ GIMRY $ JUHP HOADQG DOHYHD O HAN RXU CELOW \R WP LCDM RXU'S$ GYLVHU Z KRXWFDXVH
$GAWRDD GEHIEQ RO WH P RQAR WH IHH U LOPAUMG IWARX@S DOYHYHD O HRAARXU CHAOW \R SO AMMBXMRY/ W RXU FRP PR SUHHUMG D)6 VHQRJARP PRQ
RANKRTHY

2 XU$ GAVHJLY QRAREQI DAVGWR SURMGHD Z CIYHUR WHLGRHQH IHH Z KUFK FRX@S QHIDIYHD LP SDANRXUHDLQQIV DQG RXUCELONV \R P DQBLQ RUPXUMHABY-OR RULGRBDH
AMUEXNRQ/R RAUMBANKRTEHY

7KHS GIMRY $ JUHP HONFRQAP SO/ D TXONMD LGRHIYH I HH EDHE RQRXUERIH) XQBVIURP 2 SHIMRQY 2)) 2 DVGHICHGLOWHS GIMRY $ JUHP HV 2 XUS GYMHUKDY
\KHCELOW \R IXH DI XE@RUSDMICY. DYHUR \WHLGRHQIYH I HHI RUPXUHOADOG | XMUHSHIRGY KRZ HYHJ RXUS GYVFULY QRABTXUHG\R IMKHDQ. ZDYHUS$ Q Z DYHUMKHGE RXU
$ GMHULYD YROQBY - GRQ ARQUEAMOD XQFRQAURDO00G LUHYRFCE®I Z DYHU ) RAWH\ HIUHGHG' HAHP BHU RXUS GYMRUGG GRAMKH DI X@RUSOMICZ DYHUR \WH
LCRHOAYH | HH 8 QGHUWKH [P HIGP HOAR WH'$ GMRY $ JUHHP HAGDAG - DO RXU$ GYNRUZ DV RAHQM®G R WHAHYH DO LGRHYH | HH | RUWKH TXONMY HOGHG
0 DK DG -XCH 8 QEHJWH P HIZP HAR \KH$ GMVRY $ JUHP HWADMG - XO RXUS GYVRUZ DV QRAHDM®EG \R UHFHYH DO LGRHQIYH | HH | RUWKH
TXOWMY H)GHG 6HBWP BHU DG’ HAHPEHU 1 RZDYHYZ HH WG D/ WHIGRHQAYH T HVIRUWH P RQI SHIRG Z HIH FRQMPXDD HIP [CDAG ) RUWH
\ HUHGG' P B RXUS GYVAUMAKHG D YROQEY Z DYHJUR DSRMRQR WHIGRHIMYHIHHR PLARY , | RXUS GYMIGRHYCRAMKHRKHUYROQEY Z DYHYIQ
1XAMUHTXOUMY (WARXTS QHIDYHD LP SCFW
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RXUHILQQIVDQGP D FRP SURP VHRXUCELONY \R P QEEQ RURXIHOABYHOR - RUGRIDH GMUMBXIROVAR RAUMBANKRTEHY Z KUK FRXT@S KDYH D P DAMUDCOGYHYHLP STRARQWH
P DUHABUFHR RAUVHRXUMEY

5 [NV5 HIWG VR4 XD LFDARQ DQG 2 SHDWRQDVDS ( , 7
| ZHIDOR XD\ DVD5( ,7 RXURSHIDIRQY DQGAMUEXNRQ/MR WRANKRTEH Y/ Z RXE EHDGYHIHD LP SDRAMG

* HIQMGWR FRQMXHWR EHR U DQ) HE D0GWR RSHIDMWR TXOM\ DVD5 (|, 7 XQEHMH, QMD0 HHH&REHR DVLP HIGG WH&RAH  $ 5(,7 JHHIDD LVCRAR H3DA
\WHFRERIDM GYHORQLGARP HIWAXUHQU® GMUMEXA/AR W WRANKREHY 4 XDI LFDMRQDYDS ( , 7 LOYRYH/\WHCBSIFDARQR KLIK® WRKQFDCDQG FRP SBf KBV RUZ KLFK \WHMH
DHRYD P W5 MAADORIDEP LQVADLYHLQMSUABINRYY 7 KHGHMP LCDMRQR  YOURXY | CRXOCP DN DQG ALLRXP WICRH/ GRAHDIHD Z WQRXUFRQIRCP D 0 HAWRXUCELOW
R FRQM)HR X0\ DvD5(,7 ,QDEAMRY G GIMDMRY G WHIXDIRQY DEP LQMADAYH QM SUHBMRQY RUFRXWEHAMRQY FRXG I QLLFDQ® AKDQYHWH\EE @7 V SRMED
Z I\ UANRCARYHH [ HAZ LW UASHAANR TXOD LEDNRQDVDS ( , 7 RAKHI HEHDOLGRRP H\ FRQMTXHIAHVR \KFK TXOMLLFDIRQ

| ZHZHHWRIDORTXOW\ DvD5(,7 QDY W CE®\ HU

1 ZHZ RXGQRAEHDIBZ HEWR GEANRUGMUBRONR WHFNKRTHY Z KHQFRP XY RXE] CEBILGRRP H

$  ZHZ RGEHEMAMR | HHIOGRP H\VY  LGFOQQ) 0D DSSOFEGIDIMDAYHP LGP XP WY RQRXUM] CEGILGARP HDAB XTUFRUSRDMUDMY

$  ZHZRXGEHAVXOULHGIURP EHQ I HEDVDS5 (, 7 1 RUWH I RXUMY CEG HILY | RTBZ LQ) WH\ HOUGKUQY Z KIFK TXOM LEDNRQ Z DV BMWXQBIW HQMNMBG\R UHIH XQEHJ
AHVEQUEMAY SRYIMRY/

$  RXUFDK DYDLOEGH RIGMMEXNRO/AR WRANKREHY Z RXG EHUHAHE DG

$ ZHPD EHUITXUGWRERURZ DEAUREOXQB/RMHDRP HR RUDKHMESD FRERIDM\E REQIDNRQMDAZ HP D LGFXUDYDUAKER RAUGVTXOT LFDARQ

: HPD. QHE\RLGRXUDCAWRDCER IRZ LQIVAR P HAAKHS (|, 7 PLQP XP GMUEXNRQUATXLIHP HINDQG\R DYRGH AVHW

7R P DQEQRXUTXDI LFDMRQDYDS5 ( , 7 Z HOHUHTXULHG R GMMEXM\R RUMBANKRTEHY DABDXY R RXUDQOXCOU-DOHWEAM LOYHR HOARKWARE CEGILGRRP H H FOGQ) Q)
GHAFCBABDI DO DG EH RUH CESTFDIR) R \WH GMUMBXAIRYY SOIG GHOANRY 7R WH H \WAMKDAZ H\DIM WY GMUMEXIRQ UNXLUHP HOWEXWAMMEXM G/ \KOQ R RU
I CEGALGFRP H Z HZ LOEH \WBVPAIR | HEHDOFR SRUIDM LGARP H\E - RQ RXUXQAMMBXWG \Bf CEGILGARP H , Q DBAMRY ZHDH\VEMAMRD  QRIG-BANEBIH AV RQ\KH
PRQM D) B ZKFK AHMIQAWIBMRY/SOGE XVZ W ASHAAWR DD FOBOEIU HIUDHOW\WKDQWHKP R L R RURAQY IGARP HIRMDA HU 1L R RU
GHACBAMIO) Q1 ROWDA HIUDGG UL R RUXQAMMEXMG\N CEGILGFRP HIURP SURA HOW 7RP HIMH  QUMIBXANRQUANXLP HFONQG\WRDRGWH  H AV ZH
PD QHGE\R LGPUDBAWRDOERUIRZ LQIV $ GRRXIK Z HLQMIGVR S GMUBXIR)/ AR RAUMBANKREHY LQDP DYHMDADIRZ VXVVR P HAMH  GWUBARQ UL HWDQG
DRGWY  H VY Z HFOQGRADWKKUA\ RX \WDAZ HZ LODE D VEHCEBIWR GR\R

&RPSOLQ) ZIW\KH5 ( , 7 UNXUHP HOVP D, FDXHXVAR RUR RKHZ [VH DDRARYHRSSRUMQMA/ RUGTXEDM RKHZ [VH DDA HLQMAR HON

7RO\ DVD5(,7 |RUIHHIOGRRR H\E SXSRHY Z H P XVWAFRQIDODM \DIM\ MWV FRIFHOQ) [P RY RKEHUWMQIV \WH QMR RXUDKHN \WH\RXUH/ R RUJIRY
LGARP H WHCP RXQNVZ HAMUEXWM\R RAUMBANKREHY DOGWHRZ GHIKLS R RAUFCSMIOWRAN 7R P HHAKHHWAV Z HP D EHUTXUG\R | RUR LMY HONZ HP LIKWRKHE MV
P DNH 7 KXV FRP SIDGRHZ WKHS (|, 7 UANXALHP HOVP D KIQEHURXUSHIRWP DFH

,Q SOMEXTU Z HP XWAHQKXUHWDADAKHHIG R HIFK FOBQEUT}OUWM DABDXV R \WHYDOHR RAUDAMHVARQAWR FDK FDK WPV JRYHEP HNHRXUMAY DQG XN LHG
WHDOHABAM DAHIV 7 KH WP DGEHUR - RXULQYHAR HOALQ VHRXUMKY  RKHUWDD JRYHIP HAHRXUAMAY VHRXUMEY R \BF CEGI5 (7 \WEMADUHY 2756V DG TXOW LHS WDOHKEM
DAHV JHHD® FQRAFOGHPRHWIR B\ YR SRZ HURUYRMR WHRAMBQAQ) VHRXUMEVR DR RHIMXHU , QDEAWRY IQJHHIO@RPRHWIY R WHYDDHR
RXUDXHNV REHKDR JRYHIP HOAHRXUMEY VHRXUMAYR 7’5 6V DQG TXOM LHS WDOHXEM DAHN FOQFRQIMAR WHVHRXUMFVR D RGHLWKHU DQG QR P RIHWDD IRU
\f CEG HOWEHILQRQ) EHRM- DO R WHYDOHR RXURBCDMNFOQEHUW-SUHHIAMGE. \WHVHRXUMAY/R RHRUP RUH75 6V

© HOBRP XWWQXUH\WDVL DABDIV R RAUJURWLGARP HI RUHCFK \B CEGI\ HIUFRQAWR  FHIBIQWSH/R LGARP HWDAZ HGHIYH QUHA® RUQAWA® 1URP LOYHKR HOV
WD) \R WHDOSURSHMY RUP RNV HY RQ UDDSURSHW RUTXD LHG WP SRIDY LOYHAR HQAGRRP HOGG L DABDW R RUJURW LGRRP H I RUHTFK i} CEG\ HOUFRQAW R
LGFARP HWDAY TXOM LQJ LGFRP HIRUSKSRHVR WH JURWLGFRP HWAWVRMHUWSHYR LOMBMDNE QMIEXRYY JOQIURP \WH\VDBIRUGMSRMROR WRAN RUVFRXUMIY RU
D0 FRP ECDIRQR \WHH
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,QOEAWRY ZHP D EHUHIXLHG\R P DNHAMUEMR/AR RAUNBFNKRTEHY DARMGYDQED HRXVMP HYRUZ KHQZ HER QRAKDYHI XQB/UWHDA® DYDLOEG! RUGMMEXNRD ,| Z HIDOR
FRP SO Z W \MHH BTXUHP HQVDAKHHIG R DO FOBQEDUTXOML Z HP XWDAOD | RUFHMBQWIMRY UHIH SURYIMRQV\R DYRG GMQ) RXUS (|, 7 TXDM LEDNRQ DG \K | HUQ)
DOMHYHE FROHTXHIAY $ VD UAKOVZ HP D EH UANXLAG R QTXLEDM RKHZ [VH DMERRYH LOYHWR HQV DQG P D EH XQE®! R SXWKH LOYHXR HW WDAZ RXQS RKHZ MH EH
DOYDQEIHRXV VR XVAR VD \WH DXAAADQG JURW LGFRP H UHTXULP HOWI RUTXOM LQ) DVD5 (7 7 KHH CRMRQY FRXTS KDYH\WHHI HAAR . UHBXAQ) RXULGRRP H DQG \WH CP RXQV
DYTLOEGH| RUGMUEXNROVRE RUMBNKRTHY 7 KXV FARP SIDGFHZ IW\KH5 ( , 7 WX HQWP D' KLQGHURXUCELOW \R P DNH DQG LQFHMIQPDHY P DQEIQRZ GHIKIS R FHEIQ
DMEPRYHLQYHXR HOW

TRWKHH WAKDNRXUGMUEXNRQY UHSUAHND UHMLQR FDSMIORMY SXLERAHY \ RX FRX@ UHRI Q) HDQLGRUHDVHE FDSABO) LQXSROD\KEVHTNXHADBIR \ RAUMBAN

" IMMBXARQY LQH FHWV R RUPXUHADGG CFRXP XOWG HQQIV DQG SUR W DG GRAWHDMG B\ XV DY D GYLGHIG Z LOQRAEH\E CEGIVE D8 6 WHFNKRTHUVR \WH H \MAKAK
AMUBMRYY/CR QR FHHG \WH WBANKRTH IV DOWMMG\E] EDAVIQIWAKDUA/R - RAUMEBAN EXVWQUMIG Z LOFROANMMMD UM DR FOSMICD0G Z LOUHSAHWH WHFNKRTH Y DEWMMG
W EDUVIQIWVAKIIHR RXUMBAN |, | RUGMUBXIRDY UAXOVQ DUHSAIROR  DWRANKREH ) DAWMAG EDAYIQIWAKDUA/R - RAUMBAN \MEVHDXHADBYE, \XFK WRANKRGHUR LW
\KDUW/R RXUMBAN SRAMIDED Z AKXV UFRIQUWROR  DQLGRUHDHE FOSAB0) DL.Q RUUHEKFHS FOSMIDERW GAHVR \KH UHSXRNRQ LOVKAK WRANKRIEHL W DEWVMG EDAY LOLWNKDLY
R RUMEN

: HPD BHVEMRAR DEHIHGI VOUWHRUUH XD W R<DQI H\KDWARX@ UHSXFHWHP DINHABURHR RAUMHRXUMAY

$WIQ WP H WHIHEHDOGRRP H\Y @7 VIRYHAQQ 5( , 7VRUKH DEP LQVADIYH LOMSHBINR)/R WRH@OZ VP D BHIP HIGHS : HFOQRABHARWZ KHORUL DQ Q. IHHIC
(FRPH\E @7 UIXDMRY RUDEP LQVADMYH IQMSUABINRD RUDQ [P HYP HOMR DO H MM |HEHIDLGFRP H\E @7 UHIXTMRY RUDEP LQWDIYH LOMSHBINRD Z LaDEH
DERSMG SURP XODMSRUBHRP HHIHAWHDQG DD WK @7 BIXDIRD RUQMSHBIROP D \BNHH I HRAMURTRANHD : HDQG RUMBRNKREEHY FRXCB EHDGYHYHD Ol HRAMGE:
D0 WK AOQIHIQ RUDQ Q7 IHEHDOGRP VY @7 W XOMRQRUDE LQMADRYHIQM SUABINR

&RPSOLQ) ZIW\KH5( , 7 UNXUHP HOVP D, @P IWRXUCELOW\R KHEIHHIHRAMYHD DQGP D FDMVHXARLGEXUMY, QDELONY

7KH5 (,7 SRAMRY/R WHERGH\XEWIQED TP WRXUELDW R KHEIHRXUICELOMY $ Q. LGFARP HIURP DKHEILQ) WEQURNRQWIVZ. HHQMILQR VR P DEIHUMI R LQMAXNIDM
FKOQIHY SUFH AKOQIHY RUPXUHCR. | OFWDINRQY Z WK UASHAWR ERURZ LQIV P DEH RUMR EH P DGH R CFTXUH RUFDLY  UDOHXEM DA GRHY QRAFRQINMM 2 JURW LGFRP H 1RU
SXERH/R \WHIURWILGRRP HUANXLHP HON 7R \WHH WIAKDYZ HHAMLQR REHAMSH/R KHEILQ) WIQULRNRYY \WHLGRRP HIURP \KRVH\ADQUCRMRQY LY ONHD \R EHVDAMG DVGRQ
TXOD\ LQ) LGARP HIRUSXSRA/R ERK R \WWHJURW LGFRP HVWIV $ VD UAXOWR \WHH XV ZHP D GHHG\R QP IWRXUXVH R DEYDQIIHRXY KHEILQ) WAKQTXHY RULP SBP HQA
WRH KHEIH/WURKIK 75 6V 7 KLY FRXES LGRBDHWH FRINR RUKHZILQ) CRVMWAY BHDAHDQ 756 Z RXG EH\VEMANR\E  RQJDQYRUH SRH XV VR JUBDAUUMY DARADMS
Z I\ FKOQ HY LOLOMBMADM/ KD Z HZ RXT RKHZ 1VH Z DOAR BHDU , Q DEAWRY GWHVLGRXUMGE. D756 JHHID Z LORASRYIGHDY i EHHIWH A-BWRUEHQ) FOWIHG
| RZ D DI DQIWXMH\E CEGILGRRP HHUHGE, \WWH756

2 ZQHIKLS @P MIAMRQ/P D BAKMEARUSUHYHWRANRTHY I URP HYDILQ) LOAHIBIQWDQUHYR RXUFRP P RQMEAN

2 XUFKDWRUFRQEQV DQRZ GHIKLS QP W2 KIFK SIRAEIWD). SHYRQRUIWRXS R SHIRQYYIURP [FTXUQ) GUHA® RUGEUHA® EHH IADCRUFROMKANHRZ GHIKIS R P RHWDQ

R RURAMBOEQ) \KDBVR FOSABDXRAN 6KDWRZ GHGE. DSHIRQRUDIURXS R SHYRQVIQH AHWR \WHRZ GHIKLS QP IMDHGHP H32 H FRWAKDWY 6KDW/RZ GHGE
DSHIRQZ KR IQAYIGOD RZ /R WHFRG GW\KID R RANBQEQ) \KDW/P D GHYHWHBIWW EHH FHW\KDW/LL \WH SHYIRQLY GHHP HE SOWR DIWRXS | RUSKLBRAHVR \KLY
UANIRNRD

1 \KHADQU HHH WRFNKRTHUCF XL/ H AHWAKDUAY \WH SHYRQLY FROUGHHG\R KDYH DR Dv RXUDI HOADQG KRTB/ARHH AHWAKDY/RQEHKDD R \WHXQP DMWRANKRTGHU:  KHD
\KOUA/ DUHKHTS LOWMYP DQHMH. GRQRWDYHDD. YR W KWDQG\KDDRAEHFRQUGH MG RUSKIBRAVR 0 WRANKRTHUYRMRUGHMP LQQ) DTXRIP | RIAKFK YRM

2 XURDWIVIBXOM/ WDADQ CFTXAMWRQ R KDWY \WDAZ RX@ URXONQ RUGQVIXD LFDNRQ DY/ D 5 (1, 7 XQAHJWH & RGH WKDDEH YRG W \KH | XTDWAH WASHIP IWHG XQEHU
CESTHERIQY

7KHRZ GHIKLS TP IMGRY/QRATSSD R L RIHRY Z KK LQ DFFRUEIGAH Z W CESTFCE® | HAHDODGE WM \HRXUMEY @7 V' P ONHD FDK \WOG-UR I HU ZKHHDABDWV R \KH
RAMBOEQ) \KDW/R RAUMEAN QRACFOGQ) KD/ ROVEHNH® LWKHE VHRXUMAY FRQYHINEGI LOR FRP P ROWRAN Z KIFK DIHKHIB B, \WH\WMIG-UR IHRUDQG Q) * 0 LADMY
R DARADM WHIR Z MMOQWHP HIQQ) R WH( [ FKDQIHS PAVDUHGK® WOGHIHS DQG CFAHBMG SXXOQAR WHFDK WOGHUR I HU L DQXQEHZ UAMIQD
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SXEIFRIHIQ R RAUMKDHY 1L DSOW LQWIED CFTXLIQY KDU/LQ DWDQORANRQLOYRIVLQ) WHIMAMOGRHR RXUMKDUA/R FSAMIOWRAN Ll RXUYROLG GHMIP LGHAKFK SOW Z 1@
WP HD GMUBXWM \KAK KDY AKFAK \WDM RTBRZ LQJ KA GMMEXWNRY \KFK \KDUAY Z LAXGRAEH GHHP HG H FHWAKDWY DQG LY DSHYRQRUSHIRQYZ KIFK RAUVRDGH HP SWURP
WHRZ GHIKLS QP LVKSRQCBSURSUDMDAXUIGAHAKDARXUTXDN LEDNRQDVDS ( , 7 LYV QRAMRSOLE] HS

: HRSH.DM DV D KRTQ) FRPSDQ G-BHEHRAKSRY WH DWHIV DQG RSHIDIRQY R RXUNKEMGADUHY DG EHFDXOH R RXAUMMAMUH ZHP D, QRAEH DEGI\R JHHDM \WH IXQB/
GHHADY VR P DNHAMGHIESD: P HQVRQRXUFDEABORRAN

: HIHHDD RSHDM DV D KREQ) ARP SI) WDAFRQBAW LW EXMGHMY SUP DUO WURKIK RXU2 SHDMY 3DNGHIKLS Z KIFK QWD LV D KRAQ) AP S FRIGANY (W
EXMCHV \WURKIK LW \MEMADUHY 7 KHH \WEMGDUH/ FRIBAADIDR RXURSHIDRYY DG DUH RUR® \RXUFH R LGARPH $ FFRAQIO  Z H DUH G-BHIBHOARQ FDK | BZ V DG
SD PHWR IXQOARXVE RUKEMGDUHY/D/AYIGHIEY AMUBMRY GOQ/ DEYDIRHY GDH/RURKHISD P HIVIURP RAUNMKEMADUH/AR JHHDMKHI XQB/GHHADY \RP DNH
AVIGHIESD P HWRQRXUFCBMIDWRAN 2 XUKEMGDUHACEON R SO \KFK GYLGHIB/00G RUP DNHVKAK (ROQY DGYDGRHY GDA/RURKHUSD P HONVP D EHUMMARGE. [P RQY
RXHWLQIV CESIFCEG! @Y VDG WHIXDMRYY FXUHIADDG | XMUH GH-RADI P HW DQG P DRI HP HQADIUHHP HOVIQR Z KIFK RXUNKEMADUH/P D HQMJ ZKIEK P D LP SOURXU
CELOW VR P DNHFDK SD P HWRQRXUFRP P RQWRAN RURXUSUH HUMG WRAN |, Q DBAMRY \KFK DI UHP HOVP D SURKLEMRUP IYKH CEOW R RAUNKEMGDUH/\R WM HDQ R
WHUSURSHW RUDMHM\E XV DQ R RAURKHNXEMGDUH/RUR WLLG SN 2 XUIXUMUHLQE-EWECHA RURKUVKEMG DU XAMUHLQEHBMIHNP D DOR LGFOCH UAXIRNRD Z LW
P LOUHIHRAW

,QDEAURY EHDXHZ HOHDKREQ) FRP S0 WHANKRTHM FOIP V Z LEDEH KRMUDED \XER BCDME VR DIDH LMY DG | XMUH CCELONY DG REQDARYY Z KHKMHURUGRWRU
ERURZ H31XQB/ R RXU2 SHIDMY 3DMGHIKLS DOG IWA\KEMADUH/ 7 KHH R LQWHHHOAR RUEDQNXSE  INXLADNRQ RUUWRUIDG] DIRY FOIP VR RUMBNKGRTHY Z L@EH
DM/ LHGRQD DWUDTR RXUDQGRXU2 SHIDMY 3DNGHYKLSTY QG IWAKEMG DUHTACEL MY DQG REQ) DIRQYKDYHEHHD SOGLQI XD

2 \KHJUM\V

7KHQ®P EHUR WKDUH/R SUHHIHG RN RAMBQAQ) PDL IGRUHDHDVD URXOW ELP RQMD FERMQIV IHIDMGWR RXU2 (1HIQ) R 6HIHY) 3UHHIHG 6N Z KIFK FRX@ DOHIHD
DIHAWRUBXMGHW [LQDGADCFROEWR) DG UHAOVR RSHDIRYY

7KHQ®BHUR RAMBDQAQ) \KOW/ R SUHHUWHG VAN P D LGRBDH D/ D BAXOR BP ROKD FRUQIV BHIAG R RXU2 THIQ) R 6HIHY) 3UHHUHG 6VRAN 7 KH IWKOGFH R
DEAURDOWDUA/R - 3UH HUHE 6VRAN FRX@S KDYH\LI QU LEDOANRRQHNXHIAHYRQRXUl XMUHRSHIDIRYY LGFOQQ)

1 PINQ WP RHALILFXOVRIXV\R P HARXUSD P HADQG RMHUREDI DIRQY\R KRTHY R RXUSUH HUHGE WRAN DG XQEHURXUS UHAVY CR.OW DOG\R SO GYIGHIBYRQRXU
FRP P RQWRAN
$  UBAQ WHDOMHMNR RXUFDK IGZ \RIXQEIFTXMUWRQY D05 | RURKHIIJHHIOAR SRUDMSXUSRAY DOGQP MY RXUCELAW \R RAEIQ DEAURIO LDGAQ) | RAMHH
SXERH/ DG
P RUIG] EEON 1Q SOMQQ |RJ RJUVTANY \R DOG LRUDIQ) RAUYXQHIEMN R FKOQIHY 1Q RAUBMGHY DG DEYHYH FKOQIHY \WH LQBMY LQZ KIFK ZH
RSHIDMOQGWHIHHICHRERP
$Q R \WHIERYH QWG | CRELY FRXG KDYH DQ DEYHYHH | HFRARQRXUBXMGHW 1 LODGADCAROBWRQ DOG WAXOVR . RSHDIRQY QG RUCELDIY \R P HANRXUSD! P HAREQ) DNRQYXQGHU
RXUSUHAVY CRLOMW DOGP RQKMY AYIGHGREQIDIRQYZ W HSHRAMR RXUSUH HUHGWRAN DQG\R SD. GYLGHIB/RQRXUFRP P ROWRAN

: HDUHVXEMAAR URIIRNRO/AKDAP D GVARXUDIHD AKDQIHR FRQURD & HIBLO SIRMRQY FRQBLGHS LORXUDUNFGVR LGFRISRUDIRQDQG0 DY @QG@Z P D SUREWRJUHAIRN
DFKDQHR FRQWRO

1 2 XUDMFOVR LGFRSRDIRY SIRAEWRZ GHIKIS R P RIH WD R \WHRAMBOEQ) KO R RAUFCBMIDWERN Y RHSHIRD 7KLY UMMAIRQ P D GVFRXUIH D
FKOQHR FROMRODGG P D GHMILQAYIGOY RUHQMAY | URP P ONGQ) WOGHUR | HY | RURXUFDSMIDWRRN Z KLFK R | HY P LIKWRKHZ [VH EH | LQDGADT DAERMYHR RXU
RANKREHY RUZ KLFK P LIKWADXVH D KD HLQRXUP DDIHP HQW

$ 2XU%ROGR ' WWHARYLYAVNGGIOR\WIHHFDWHY Z MWHWP R \WHAURRYIQHFK FDWH SIUQH HYHY WILG\ HIU$ WAIFK DOQXO0P HAMY R WRANKRTHY \WH
KFFHARY\R WHFDWR GUHRRLYZ KRHWLP H SLUADAKAK P HAMY Z [@EHHBRAMGVR KRG R | LIFHIRUDMP H SLLIQI DAKHDQQOCP HHMY R \RANKRTHY KHTS 1O
WHWLG\ HIUIRTRZ 1) WH\ HIUR WHUHBRNR $ \MUHBRIRD DAWRRUPD RI® EHUWP RYHGE RUMBANKRTHY | RUFDOH ( GARQR AUHRRLY | RUMBBIHIG
WP VZ AN QP WG U KWAR WP RYHGLHARLY P DNHY/IWP RUHQL LEXOVRUD KRWIB ELGGHAMR CFTXULHARQURCR XV 7 KHH MAMIFHR MY SURYIMRQP D' GHIDYHD LP STRA
WHSUFHR RAUMHRXUMEY DG P D' GVARXUDIH\KLLG SO ELG/AR CFTXLUH RAUMHRXUMEY 7KLY SIRMRQP D BHBFHDD  SUHP LXP VSOIG\R WRRNKRTHY LQ DRKOQIHLQ

FROUROAMDOQVANRQ
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$  &HMIQSIRMMRY/R 0 DY OUGQY. CESIFTEGIVR XV SIRKIEVEXMCHY FRP BLGDIRQ/Z WK
$ D0 SHRQZKREHHIADD RZQ/  RUPRIHR WHYRMY SRZ HJR RXUFRP P ROWRAN UH HUHGWR Dv/DQ3 QMMM WRANKREGH
1 DODIADMR RAWZ KR DAIQ \WP HZ LMOQWHE R \ HIUSHIRG SURR\KHEDMLO TXHWNRY Z Dv DOLOMIMMMG\WRANKREHU RU
$ DODIADMR DOLQMIMAMG WRANKRTHJ

7 KAVHSURKLEMRQY OWWRUI LYH\ HILY DNMUWH P RIAB-FHOAEDM RO Z KUK WHLQAMIAMNG \WRANKREHUEHATP HOQLQMMMG WBRNKRTHU 7 KHID WU DD BXMCHNVFRP BLCDINRQZ W
WHLOM M WRRNKRTHUP XWAEH BFRP P HG-GE. RAUYRDGR ' LWHARYDQGOSSIRYHGE WHOI WP DIYHYRMR DABDAY R \WWH YRM HONM@BG\R BHFDME. KRTHYR
RXURXMEQAQ) KDBWR FRP P RQVRAN DG\ R WILG/R WH YRM/ HON®G\R EHFDWME. KRTHYR RXUARP P RQWRAN RKHUWDD KDWY/ KHTS B \WH LOMIAAG WRANKRTH
7 KRH UTXLHP HQVFRX@S KDYH\WHH I HRAAR  LQKLIEY) DKDQIH LQ FRQARCHYHD L DKDQIH LQ FRQARCY. HIHLQ RAUMBANKRTH WA LOMBMAT KRHSUIRMR/R 0 DV @GA@Z. R
QRAZSSD KRZ HYHJ R EXMGHV FRP ELCDIRQAKDATHOSSIRYHGRUH HP SWGE, RAUMROGR ' LUHARLY SURMRKHWP HWDRP HROHEHFRP HY/DQLOMBMMG WRANKRTHU

0 DUNHVARQEWNRQY FRX@ DOYHIHD Dl THAWKHP DUNAABURHDQGWDEQ) YROP HR RAUVHRXUWY

7KHP DOHABUFHR RXUFRP P RQDQG SUH HUHG WRAN P D EHKLIK® YRIAD! DQG\KEMPAR Z LGHI ORXDIRYY DG \WHWIAQ) YROP HIQRXUFRP P RQ OQG SUH HIHG WRAN P D
| OFNOM DQG FXVH ML QU LFDQABUIFH YDUDARQ/VR RAFXU - H FDQRADWAKUH LOYHXRLY WDAKHP DINANBUFHR RXUFRP P RQDQG SUH HUMG WHAN Z LACRVORMDM RUGHRICHIQWH

1XMUH 6RP HP DUNHAFRQEWR/\RDNFRXTS GHI DIYHD 0 HANRXUMKDUH SUFH RUUAXONQ | ORMDNRQY LQWH SUFH ROWDAQ) YROP HR' RUMHRXUMEY LGFOGH EXAILH QRAIP WG
R

SUFHDQG YROP HI OFYDNR/LOWHWRAN P DNHVURP \WP HVRWP H Z KUK DUHR W XQUAIMAGAR \WHRSHIDMY SHIRUWP DORHR . SOMEX@URRP SDQH/

LI QU LFDQAYRIMIM LOWHP DNHASUFHDQG\WIAQ) YROP HR \WKDWR 5 (, 7V WDCHXBMARP SDQH/RURKHUFRP SDQHVIQRXUMARRU Z KIFK LV QRACHAHADU® UHIDAG
RWHSHIRP DFHR \WRHFRP SDQHY

SUFHDQG YROP HI OFYDNRQ/LOWHWRAN P DUNHAD/DUAKOR \MURIMADAIANY RASHXDIRQ U DEQ) | XUUHWUR IMADKERNY LOWHS QMG 6\BM/RUCELRDG
CRMDCRUDQIFLSDMS YDUDARQ/LORXUTXOWM® RSHIDAY) UAKXIVRUGMUMEXIRONR WRANKRTHY

FKOQHVIQRXU) ) 2 RUHILQQIVHIMP DM/RAKHSXETFDARQR DU U-BRWCERXKY RAWHUDCHUBMLOGMY  JHHDD

CRIRYVE LOANMRDOXRANKRTEHY

\SHRXDIRQLQWKH W RULQMKR HONRP P XQWY

WHIRDODUGJ GEDOSRIWDHYURGP HOMGFOAQ) | RHIQUATIRYY FRQ CRVOQGWIAQ) SRIAH/

FKOQHVIQUHXDRY SRIAHVRAY JX.GHICH/ SDUWAXOLD Z W WASHAWRS (, 7V 06

LOMHARUFRQ LGHIFHLQWHWRAN P DNV

+H +H

+H +H+ +H+ +H H H

6KDUH/R FRP P RQDQG SUH HILHGE WRFN HII LE®H RUIXMUHVD®IP D KDYH DGYHIHH | HAWRQ\WH URSHRRYH\KDUHSURH

: HFDQCRABHAPWAHHIHAWL DY R IXMUH\DBYR FRP P RQRUSUH HUMG WHAN RUWH DYDLOELAMW R \KDWA/| RUIXMUH\DBY RQWHP DINAABUFHR RXUFRP P RQRUSUH HIBG
WRAN 6DBVR \KEWBQIICTP RXQVR FRP P RQRUSIH HIHGWRAN LGFOEQ) \KDW/R FRP P RQWHAN IMKXCEBI XSRQWHFRQHMRQR XQWR \KH2 SHIDICY 30MGHYIKLS WDAZ H
PD IMKHIURP WP HVRWP H IWKIEBIXSRQFRQYHMROR RXUSHIRUERP P RQGVRAN RUMKDGRHVP DEHWURKIK 0Q $70 SURIUP VRURKHZ M - RUKH SHIA-SWRQWDAKHH
\DBVARXGRFXU P D DGYHYHD O HASUHYLIAR) P DNHABUFHY | RURXUFRP P RQDQG SUH HIMHG RN

&RP SCDFAHRUIDOUHWR ARP SO Z W @ VUHNUQ) CARHX MR RAUSUIRSHINY B\ GMCEBHS SHIRQY FRXG LA VEWBQMDCFRW

7KHS$ PHIFDQY/ Z W ' MEGOMY$ W3S’ $° DG RKHUIHEHDD WM DG GFDD@Y V JHHDD BNXUH SXEQE DFARP P RADARQY EH P 0GH DFAHAME®! VR AVIEGG SHIRY/
1 RIFRP SIDGFH FRX@ UAKXONQ \WH P SRUIMRQ R ILGH/ B\ \WH JRYHIP HUARUWH L7 DG R P DIHY R SUYDM QMDQN 7KHHOZ VP D WHNXUH XVAR P RAI RXUH LMY
SURSHWY 7KHH@Z VP D DBR BMMANHRYDIRY/E. WXL LP SURYHS CAFHMR\VKAK EXCIQIVE. GMEGGSHIRQ/RUP D UANXLHXVAR DG RKHMWKRMDO HDMUBY/Z KK
LGRBDH RAUFRQIKANRD FRAV / HILVDMRQ RUBHI XDMRY/ DERSWG LOWH I XUUHP D P SRUH [ XUKMHUEXUEHD/ RUBIMMRNRDY RO XV Z LW BAGHRNR 1P SURYHG CRFHWE. GMEGG
SHIRY : HP D LGRPXUXDRMIASDAG H SHOHV\WDAP D EH P DMUIDOWR RXUI LGDGADOFRQEWR) RUAKXOVR . RSHIDNRQ/\R FRP SO Z WK $' $ DOG RKHUI HEHID WEM DQG GFIC
@7 V RUQFRIGHRAIRDZ W OF \KWERKIKWE SUYDAM@M DON

2XU%ROGR ' WHARY/P D AKDQIHRXULQMIIR HVERTR  Z WRXAVWXRFNREHIAIDSSURYDO
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2XUYROGR ' LWHARY Z LOGMP L[GH RULQYHXRY HADQG | LQDGAQ) SRIAHY JURZ \W \WDM)\ DG RAUGH-EWFIBMIT DARY GMMEXIRD CFTXMUWRY GMVSRUMRQ 0QG RSHDIY
SRIAHY 2 XUYROGR ' IWARYP D UYMVHRULP HIG\WHAH VADAD LHY DG SRIFLH/DAID. WP HZ IKRAMD YRME! WRRNKRTHY $ FFREQIO  WRANKRTH W FROMRCRYHUFKDQ HY

LQRXUMRDADLHY DQG SRIFLHYLY QP WG\R WHHBRIROR GLHARLY DQGAKDQIN/P DEHE! RAARDGR ' IWHARYP D GRAHYHWHLQMAWVR WRANKREHY DOG FRX@ DOYHYHD
DN HAARXUI LQDGADOFRQAMRQRUUAKXAVR RSHIDARYY LGFOXAQ) RAUCELAN VR GMUMEXM DK R WRANKREHY RUTXOM\ DVD5 ( ,7

2 XUUWJIKWDQGWHUIKWR RAUMKRFNKRTHY VR \INH DRNRQ DI DLOXMRXUGUHARLY DQG R | LFHY DUHAP WG

0 DY @YEOY. SIRMGHWDAD AUHRRURUR | LFHUKDY QR QCELAW LOWDWASSCAW 1L KHRUKHSHIRUP VKLY RUKHUGAMEVIQIRRG M LQDP DQGHKHRUMKHUDRIED EHIHYHAR
EH DBYIME®! DG LQ RAUBHWAIQMIAAV DG Z LW \WH FDUH WDADQ RACDUO SXGHMNGHIRY LQ D ONH SRUMRQ Z RX@ XVH XQEHJMP LOUALXP WIGFH/ |, Q DEAMRY RXURKDIM
L HIP DA RUGUHARY DQG R LFHY QCELOW \R XV DG RAUMBRNKRTHY | RUP RH AP DIHY/ H A-BARUCCELOY XA |URP CRMCOUWHFHSAR D0 1P SIRSHUBHHIWG
PRH  SURSHW RUVHYLAHY RUCARYH DQG GHIEH DM GMKRGHAN HIBEQKHS B D | LDOMGIP HOADQG \WDALY P DMUIDOWR \WH ADAH R CRNRQ DQG LU UATXLLAY XV VR LGP QA
QURRY DGR | LFHYI| RUCCELDN UAXAY 1URP CRRQABNHDE, WHP LQ\WRHFDSCAMAARWHP O LP XP H WIVMGHP WKGE, 0 DY @QG@Y $ VD UAKOVRAUMBANKRTHY 006
ZHP D KDYHP RUH@P WG WKW DI DOWMRXUGLHARLY DQG R | LFHYWDQ P LIKWRKHZ VHH IWWQEHUFRP P RO@Z. |, QOBAWRY ZHP D EHREQIDME R 1 XQG \WH GH HOH FRW
[CPAUMGE. RUAURRY DGR | LEHY

: HPD. HQRMULQR\Y, SURKRNRQ DI UH-P HONVLQWHIXMUHLL Z HIWKH2 3 8 QUWIQFRQGHANRQZ LW WHDFTXAMUWROR SURSHIWY Z KIFK FRX@S @P IWRXUCELOW\R \HORURKHZ MV
AVSRHR AHIBIQSURSHINY

2 XU2 SHDMY 30MGHIKIS P D HOMLQRMY SURMANRQDI UHHP HOVLQ FRQCHRAIRQ Z LW MK 2 3 XQWR CFTXLUH DEAWRDOSURSH WY Z KLFK FRX@S SURVIGHWDML Z HAMVSRH
R DD LOAMMNQWHSURMARG CFTXULHG SURSHW \R DFHMBIQWP H Z HZ L@IQE-P QI\ WHRKHISDMY | RUMAE] CCEL QN DIEXVEEGI VR WHEXLONQ I DQWDN MVZ LW BASHAN
VR \KFK DSURSHW 7 KHIH RIH DEKRXIK IMRKHZ VHP D EHLQ RUMBFNKRTHY EHNQMAV\KDAZ HVHORHR \WHH SURSHWY WP D EHHARGRP LFDID SURKLEMYH | RUXV\R

GR\R Z HOWHD SOV VR XA D\ SIRARNRQDIUHP A KIG1Z HAR RABXUHO® KDYHDQ R \WHAE SLRAANRQDIUHP HOVLQSOFH Z HP D HRMULQR \XAK DIWHP HQW
LOWKHI XU

2 XUUHE-P SIRQR 2 3 8 QWFRXTS URKONQWHIMMOFHR D@UHQP EHUR G \KDUA/R RUFRP P RQWRAN DQG RUIRIFAHXVR H SHIGMJQUUEDQVDK ZKIFK PDL @P WRU
IXQB/GHAHADY \R P DNHAMMEXNRY/RQRXUFRP P ROWRAN

$VR \WHEMR WVIIOQY XQH LODAMGWILEG SDWA/RZ GHSD5SUR LP DMD R WHRANMBOGEQ) 23 8 QW ) RIBZ Q) DY FRQMPMIOBAN XS SIRMRYY LFXAQ) WHRH
\ HOUP DQEDRY KRTIQ) SHIRG DQ2 3 8 QWRTHIP D BHNXUHXVR BEHP WH2 3 8 QWIVKRDY| RUFDK $ WRXUHBRIRD Z HP D \DMI\ \WHUHE-P SWRQ\NURXIK \KH AOGRH
R \KDWR RXUFRP P ROWRAN RQDRGH [ RURHEDMY + RZ HYHU WH@P WG SDUGHWTUHE-P SWRQUUKWP D GRABHH HIAMVHG L DOG\R WHH \WOAKDARHGHIYHY R WH\KDUWA/
XSRQ\KAK H HIAVHZ RX@ UAXAONO DD SHYRQ YR WHRZ GHYKLS DG WM HUUAKMRNRQY \HWRW LO RXUFKDMAL , | Z HIMKHG DOUHQ®P B-UR 2 3 8 QWIQFRIGHRAIRD
Z 1K | XUMUH SURSHWY CFTXMMRQY DG RUD@UIHQ®P BHUR 2 3 8 QWZ HHUHGHP H3 LWARXTS UAKOVQ\WWHIWXOFHR DOUHQ®P BHUR QG \KDBWVR RXUFRP P RQWRAN Z KIFK
FRX@ GO RXUH M) WRANKRTHWRZ GHYKLS $ GMIDAYHD L Z HZ HHWR BEHP D@UHQ® BHUR 23 8 QWIRJADK ZHP D EHUNXUHGWR H SHIG\LIQILEDOATP RXQV
WRSD WHUHE-P SIRQSUFH Z KIFK P D @P IWRXUI XQB/GHAHADL VR P DNHAMMBXMRY/RQRXUFRP P ROWRAN ) XUHU LI Z HER CRAKDYH\KI | LELHQNDK RQKOQE DAKHWP H\KH
23 8 QW DHWEHIE | RUWHE-P SIR) ZHP D BH I RIAHG \R \HIDDEAWRDOWDUA R RUFRP P RQ RN RUSUH HUHG WRAN VR UDIVH FDK Z KUK FRX@S FXAVH GOMRQ\\R RXU
H LA KRFNKRTEHY DG DBYHYHD O HAAKHP DNAMBUFHR RXUFRP P ROVIBFN

2 XUDEONVWR SD. GWIBAMRV/LYIP MMGE, WHUHNXUHP HOVR 0 DY OQG0F

2 XUCELQW \R SD. GUMEXNRQ/RORXUMBAN LV@P MGE \WH@OZ VR 0 DY OQG 8 QG-UDSSIFCEGRIO DY @QG@Y DO [ MQGFRERDIRQIHHIM P D CRAP DNHDGMUMEXIRD
U DWUILYLQY HIHAYR WWH GMMEXNRD \WH FRERIDRY Z RX@ CRAEH CEGIVR SO LW GHEW DY/ \WH G-EW BHARP H OXH LOWWH XWXCOFRXUH R EXMCHN RUWH FRUSR DRIV \RC
DAHN Z RX@ EH GW WOIQ WH VP R W \REDICELQUWY SOV XQBW \WH FRISRIDNRQIY FKOMUSHIP LW RKHZ VH \KH CP RXQAIKDAZ RX@ EH GHHEHG UL \WH FRERIDIRQ Z HH
AVRYHS DMKH WP H R WH GMUEXAIRD R VDA WH SUH HIHIDOUIKW XSRQ GWROMRD R WRANKRTHY Z KRH SUH HIHQMIDUIKW DuH \KSHIRUVR \WRH WFHYLQ) \KH
AVIBMRY $ FRAQIO ZHIHHID P D GRAP DNHDAVMEXIRORQRXUMBNL DWLIIYQY HI HFAAR\KHAMWIBURQ Z HZ RXGQRABHIEGN\RSD RUGENVDAKH BHFRP H
OXHLQWWH X\KDOFRXAYH R BXMGHA RURUVRIEIDDAHN Z RXT EH GW WDQWH\XP R RAUVRBDACELOMEY SOV XQBIW \WHWLP VR \KAK FOW RUVHUEY SURYIGH RKHZ MVH \KH
P RQAKDAZ RXG EHGHHEHG\R\DIM\ \WH SUH HIHQIDOUI KW XSRQ GMROMRQR WHKRTHYR \KIW/R 0 FOWRUVAIH/R WEAN \WHQRAMBOAQ) L DY Z WK SHHHFHY
XSRQAWROMRQVHIRMRWWRHR \XFK FIWR WRAN Z AW UASHRAR Z KLEK \WHGAMMEXNRQ Z RXGEHP DEH
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&\ BHOHRXUW WUHDWV DG R BFULCAGHVP D DGAHIHD DIHFARUBMGHVE. FDXMQJ D GMXSIRQW RURSHDIRY/ RUWH RSHDIRY/R BXMCHAR 1Q Z KIFK Z HLQMHWAD
FRP SURP MH RUFRUKSIRQ R RAUFRQILGHNDOLGIRLP DINRQ DQG RUGP DIH\R RAUBXMGHA IHDIWRQKLSY DR Z KLFAK FRXTS GHIDAYHD LP SDRARXUBMGHW [LCDGADCOFROAWR)
DUGRSH.DNY UKV

,Q\WH QRIP COFRUHR BXMGHW Z HDQG RAUVHIYLEH SUIRVGHY FRIBPADGG UABIQ FHYEIQ SHYRTOIQ RP DIR) SIRVIGHG B\ RUWION HP SR HVR RXUS GP LQMDRUDDG
$ GV OQG YHIERY : H OOR UHD H \WOLYHD RQ FRP SXAUM VWPV IR SURFHW \WIQUTRNRYY DGG P DQIH RXUBMQHW ' HEW FOH XOVHRXUW DG FROARY GALIQ
[P SBP HQEMRY XSADIY DQG LQGE-BHEHOAKLLG SOV YHULLIFDIRY RXULQ R DARQ WRKGRBI\ WPV DOG \WRH R RXUWILEG SDMY SUIRVIGHY FRX@ EHRP H \KEMPAMR
A BV LRGNV $ A BHUHPHAUMY LGAGHOWY GHIGHGE, \WHB( & DV DR X@DXKRU HGRIPXUHIAH RUDVALFVR UHIDAG XQDAKRU] H5 RFFXUHIFHY RORUIFRIGAAGWURIK
RXULQ RUP DIRQ W WP \/\KDAMRSOLE] HWH FRQ LGHONIDY LOAIUNY RUDDIMAMN R RXULQ RIP DIRQ UARXAHVRUDQ LG RP DARQ BMAQ) \WHHO $ R EHYHPXUNY LGAGHN
PD EH DO LQMMRDODMRN RUDD XQQMMMRIOHYHADDG FRXT LOYRYH JDQQ) XADXKRU] HG CFRHW R RULGQ RIP DIRQ M VAP V RUMRH R RUWLLG SOV SURVIGHY IRU
SXERAH/R P IMBSURSUDMY DAHV MY FRQIGOMOIQRP DIR) FRUXSIY (B RIFAQ) RSHDMRIDAMXSIRY 7KHUAXOR D A EHHXUMN LAGOAP D LGFXGH
AMXSME RSHIDIRYY P KNG RUXQUHITE®! [ LQDGADDAY QCEAWN | RUMRBR DAHV RUIGRP DIRY LGRHDHE A BHYHRXULY SURMANRD DG LOKUIIGAH FRIV @M DARQ 006
AP DIHR RUBMCHN UHIDIRQKLSV $ VRAUHIDIFHROWAKGREI\ KDVIGRBDHS VR KDYHWH UMW SRVHG\R RXULG RP DARQM P V ERK LQMDODGWRHSURYIGHG\R XVE

\KLLG SOV VHYLFHSURYIGHY |, QDBAURY R EHYHRXUMNY WUHDAM\KAK DVANRH QRMS CERYHKDYHLGRUHDHG LQUHRHQA HOW LQ SOVMGBHWR LGFRUHDMQI® QP HIRXY DG \RSKMEDMG
P DOARXVA BHUCRRY : HKDYH P SBP HIMG SURFHIAY SURFHEXUY DG LOMIDOFRURY \R KHS SUYHWGHARADQG P MDA R EHYHRXAUMY WDV DG R BHULQUKMRYY BXW
WHHP HDXU DvZ HODYRXULGRBDHGLZ DIHHWR WHQ@DMHDGH \WOAR DWWWDAR DR BHULGAGHMER QRAIXOLDQMAWWDAD . BHULGAGHAZ LACRNRFFXU Z L@EHWP HD

GHARMG DG RAWDARXUI LADCADOUAXKONV RSHIDARQ/RUFRQ LGHRMIOQ RUP DIRQZ L@QRAEHQHIDIYHD 1P STRMGE. \KAK DQLCA.GHOAT KHGYHBSP HWIGP DQMDIFHR WHH
P HDJXUA/ DUHDOR FRW® DOG WNXUHRYIRQ) P RARUQ) WY DOG XSADMY DY WHRKGRERILHY DG SURFHWAY AKDQIH DG HIRWR RYHIFRP H R BHYHRXUMY P HDWUWA EHRP H
LCRBDIQI® \RSKFDMG

/ HMVDWRHRUUBIXOW W FKDQIHYUHDWG\RS (|, 7VARX@ P DMID DQGDGHIHD DIHRAWKY

7KH8 6 IHHHDOHRP HWM @Y VDG UWHXMNRQYIRYHAQQ) 5 (1, 7VOGWHUMWRANKRTGHY DvZ HODV\WH D3P LQMADRYHLQM SUHBNRQVR \WRVH@Y. VOG UH XDNRQY/ FROXEQ®
DHXQGHIWEH. DGP D BHRBQIHGDAIQ WP H SRMED Z W UHNIRCARHH [ HRWL R DRXUBRH FBQEHJLYHQDVWR Z KHKHU Z KHQ RUIQZ KDNVRP WH8 6 | HHIDOLCHRP H\BE
QY DESTHEG R XV DG RUMBAINKRGHY P D BHHIAMG &KDQIHVWRWHS 6 | HEHIDOUHRP H\WY @Y VOGIOMBHBNRQY/R 8 6 |HHDOW @Y VARXGDEYHIHD OIHAWD
LQYHIR HOQAQRXUMKRFN

- HDUHH SRHG\RWHSRAQINDOLP SDRWR FOP DMAKDQIH Z KIFK P D UAXOMQXDQIALSDAMG EAHAKDWARXES Dl HRARXUBXMGHN DG LDGADOFRQEURY

: HOHH SRHG W SRMUDOSK MADOUM\V | URP SRME® FKBQIHY LQ FIP DM 2 XUSIRSHWY/ P D' EHH SRHG W FDBARSKLE Z HOKHUHYHQV \XFK DV VHYHHVRUP V 1LY RU
IR/, | WHILHDHR R H \WHP HZ HDKHURYHQWILCRBHDAHY RXUH SRKUH WR\KHH HYHQIV FRX@ LCRHDVH  SXWRY RAUSRINRTR DAIMN 2 XUBXMHNVP D EHIQAUHRA® LP SCRMG
B WHHIHRWR FIP DMROQH DV ZHD 7KHH IQAUWAAHITHRW P D LGRXGH LRBDHY VR \WH FRW R HPRAW 1XHD Z DMJFRQUP SWRQ  0JG Z DM GVSRVED DY Z HDDY
IRBDMQ) WH FRAWR RUP INQJ XQOYDOE®! SURSHW LQXUDEAH RQ WPV Z H [1QG CFRFBRE® 7RIHKHY WHH UM\ Z RX@ UHDXLH XV R H SHXG WH GHRHADY  IXQBV W
DEDOMY SURNRNDIG UHDURXUSURSH WY

: HER RAVAUH® FROUG-URXHYHAR EHP DAMIDI H SRHGVR BIXDARY UMY UHIDAG\R FIP DMAKDQIH EHFDVHWWHRSHIDAROR RXUSURSHWA/ WS GRYQRAHHDM
DMIQULFOQAZP RXQAR JUHIKRAH.JI DY HP WRQY RURKHUU-I X@MG AKHP LFDY + RZ HYHU Z HP D EHOGHYHD P STRMG DV D UHICHWIAMRZ GHULQWHI XMBME. \WURRMUHHIA

HILEHER WEIELG/RUIUHKRAHJI DY U XDMRQY | RAWHLGBMMDOEXMCQ) VRRY $ GRRXIK \KFK WEELB DOG UH XOMWRQY/ KDYH(RAKDG D). NGRZ QP DMUDCOGYHYHH | HA
ROWH&RP S0 W DM WH FRX@ P STRARXUNMIDQN DQG RMHUFRP SDQHY Z WK Z KIFK Z H GR BXMGHW RUBXOVQ VEWBRMOFRIV R \WH&RP SO L(FOGQ) FRP SIOFH
FRIV FROAKAIRO FRWV P RAVRLIQ) DG W-ER W) FRWV DG FDSMIOH SHIEWUY | RUHQMURGP HBOFRQURO CAOMNY DQG RM-UGH. HTXSP HW: HFDQCRAILYHDQ DAKUDGRH
WDARKHNXAK FROEMRYGR QR LMARUP D QRADUNHLOWKH I XWMUH 7 KH SRIMADOLP SSFVR - FIP DM FKDQI H RQ RXUU DOHMTM SURSHNA FRYQS DGYHYHD O HAARXUCELOW \R
®DH GYHES RIVHIDWWAK SURSHWAVRAWR ERIRZ XMQJ) \WAK SURSHWAY D/FRIDMID

MP % 8 QHRYHG6\E1 &RP P HONV

1RH

WP & &\ EHVHRXUW
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51MWN0 DQRIHP HINDQG 6 DRI\

: H KDYH LP SBP HOMG RYRQ) SURFHRHY WDADUH GALIGHG W FRQIDAOD IGQ\  DAAW P DIIH OGG P LMDM WH G P LIF DG HYRVQ) P DMIDOUMW R XV [ URP
A BHYHRXURY \RUDV 2 XUR BHYHRXUNY \RU-DAIMY DU LG-OINLHG DAHAMHG P OHS DQGP RARUGE RXUS GIVHIVDQGS GP LQVADRUV UARXUFH P DOIHP HOMQ RIP DARQ
WAKQRR\ 3,7°  DOG FRP SIDQFH G-S0W HOV RQ RUBHKDD DQG Z RN 1Q FROMQRIRY Z W DO LQGE-SHIGHMKLLG SOV 1Q RUP DARQ \WKQRBU\  VHLYLFH SIRNGHU 3,63

HIDIHGE RXUS$ GYIVHUR P DOJH RAULG RUP DIRQ\WAKGRE)\ DM\ 7KH, 63 BIXOLD SHIRP VA BHUDAHAP HIV DG DAMVIQ P DQEQQ) RXUR BHUDGG LG RP DIRY
HRXUMY SIRIUZP V 7 KH, 63 SURSRHYUHFRP P HIEDINRQ/WR RXUS GYVA+ HOGR 5 RRXUAHO DEIHP HW LWHRRUR |7 DOG&KIH &RP SIOGFH2 [1LFH 3&&2°  Z KIFK \WHQ DM
FROIGHIGE. RKHURIIFHY DQG HP SB HVR RXUS GYMAUDQGS GP LQMIDRU Z RINGQ RQ RXUBHKDD EHRM P SURYHP HQN DU LP SBP HOAG \R RXULQ RUP DIRQ KRB\
VDA R EHYHPXUMY DOGLCRGHOAASROHSRIFHY SURFHWHY DG SURHEXUY

,QDEAURY BIXOURIRQ A EHYHFXUMN \KU-DAUMN DAFAP HIN DUH SHIRP HG WURKIKRAKH\ HDUDQG WHBRWG\R RUR I IFHY DG YROGR ' IWHRRYE RXUSSE2 (RBW
WD TXOWD &\ EHYHRXUY UMY DUH DXFAWHG LQ JHIHIDODY SDWR - \WH RYH.DXDHOALSUMA UMN P DD HP HQWRUXY EXVDOR \GHALILFDED EHE HHQWH, 63 DG RXUS GIMUDG
$ P LQUWDRULOP RARUQ) DG GHMP LQQ) GRARID \WHUMYEXVIBR LQDMAMEQ) FRUASRIECQ) SURFHAHY DG SURFHEXAUA/AR P WM DMWKRVH UMW CESURSUDAD $ GAWRIID
\KLLG SOV EXMQHW CESOFDARQY DUH DR LGFRUSRUDMG LQWHVHUMN DAFWP HON

$ VOIQIQMIDIRIOHYIFHSIRYIGH RXU, 63 FROMEQ® P RIRYLQ RIP DARQWAKGRRI\ UM DGR EHYHRUN \WUDNV I GEDD : KHQUMWDHGHARMS RXUF HIGR 5 HRXUH
0 DEHP HV' IWHARUR |7 DG &&2 FROKOZ K WH ,63 R DAFW L \WH UM LV D A EHYFRXUMY WUHDMR RXULQ RUP DIRQ \WKQREI\ PV RUGDI | D UM \R RXU
LQRP DIRQ N VPV RU DI LV LGHQINVIHG ZH WHD \MURIK RAUS$ GYIVHU DQG $ GP LAVADRU Z RN 1O FROMQRIRD Z W WH ,63 \R LP SBP HQMHRP P HIGHS SURFHRHY
LP SURYHP HOIV RO HIXDLB/AR RXUNK AP VRUSURFHHVAR DEGWARHUMWY DV GHHGHG 5 HBYDQW TP SBVR \KFK H I RWILFOGHEMWIHQRATP MAG\R

LP SBP HOEMRQR LGBMY GDAQ) &GXGVROMRYY DG EXMCHN CESIFDIRYY/Z KK SRAMENVIQM UDMG R EHYHXUNW\D HIXOB/
WMMPATFFHVAR NIRZ QGYIFH/RQD

DQUYP DZ CUH DOAYLUXY DG WUHDAGHARNRO\R \B DU

UDQRP Z DUHARQELCP HONIG NRTMWROR \E LA

HXOGRHG SDAZ R GUHTXULHP HONVDQGP XGNDRRUDAKHQIFDNRQUATXULP HON
HIERQWMRAY SIRQ

LQUKMRQ GHMRANR DG UASROHW WP FRIGEWLBILQAT UMY P RVRLIY

HP OCOUKIVGY (LB DY DQG TXOUDQWHFOSCEL Y

P RELBIGMFHP DEIHP HMWR BXMCHNCESIFDARY/

1 BTXHQN AP VECFNKSVZ WK UHFRYHY FOSCEOMY DQG

U XOUYXQHIEL@N \FDQY DG SHIHADARQ\MAY

+H +H+ +H+ H+ +H H H H

S&RQNIAXDD Z HUHTXUHWKH, 63 VR DD SURYIGHDWILLEG SOV UHBRWRQ WM WP VDG RQWH\XAMBHOW R \WHGMIQDGRSHDNY HIHAMHHN/R IWHFRQURY UHBYDQ/MR
LQRP DIRQDYGA BHMAXUW |, Q DEAWRQ\R WHRQIRQ GDBRIXHDGWHKRBI\  LOMIRNRQERX HHDRU' IWHARUR ,7 DOGRXU,63 DR MJIQI LFDQNIQEAQIVIQ\WWHHUWERW
DHWKDHG Z W XV LGFOXGQ) RAUVRDGR * LWHARY DG RMHURTLFHY W HKDOFH RQYIRQ) P RQMRUQI DG DARAP HOAR RXULQ RIP DINRQ \WWRKQRBJ\ DG A BHYHRXUMY UMN
P DIHP HQW

1 KIBIRXU, 63 Z RINV\R FUHDM D KDUBHHG LG RP DNRQWRKQRBI\ WX WP V HYLLRGP HOVRXUS GYDMHUDG$ GP LAMDRUBOR WIXOW® ROV HP SR HY/Z RINQ) RQRXUBHDD
RQ WH HYRYQ WUHDN DG HOADMY \WHP RQ R BHYHRXUMY UMV @ KHKHU WY FRP P XQFDIY L RUP DNRQ CERXAMKH MR BHYHRXUW WDV DRAMCQI HP SR HM[
7 DIHHW WWURAIK P RAN TUXG H HIRAMVHY VRABOHILGHHIQ) DG SKIWKIQ) AP S QY RUSIRMIAQ) CFFRHW\R DCEIY R HEFDINRQBOP DMUDOCERAWSDWDG GHZ @ HYROMQ)
R BHYHRXUWY DRV RXU$ GIMVHUDG$ GP LQVDARUZ RIN LQ FRFHWZ W WH ,63 RQ RAUBHKDD \R NHS HP SR HHY \HVMAQ) XV IQRP HG \R DV R SURVIGH DQ DEAWRIC
SIRMANRQ EDUIHMURXI K HIG XMHUNRZ B H

1 RELKWEREQ) RUUM P OEDIHP HOADQG MDA\ GARUEHG CERYH Z HP D QRABH\XFRHM XOLQ SUYHQIMY RUP MDY DR EHYHRXUMY LAGHINKDNFRXES KDYH D P DMULC
DGYHYH HIHRARQ XV 6HH35IN) DRRY &\ BHYHRXUMW WUHDW DQG R BHULAGHQV PD. DOYHIHD DIHRARXU BXMGHW B FDXQ) D GMXSIRY R RXU RSHDIRY/ RUWH
RSHDIRY/ R BXMCHARY LQ ZKIFK Z H LOMWWD FRP SURP 1VH RUFRUXSIRQ R RXU FRQLGHQIDOLQGRLP DINRQ DG RUGEP DIH R RXU BXMCHN UHDIRQKISY DR Z KK FRXG
QHIDAHD [P SCAARXUBXMGHW ILQDGRDCFREAWR)DIGRSHDIY UKV |RUDAVAXWRQR UMWY UHIIMG\R A EHIHRXUMY DQGR BHUCAG-OV
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* RYHCDORH

2XUZROGR * WWHARLY LV CAYHD HYDIHG LQ RYHYHHQ) RXUR EHYHRXUM DQG LQ RWP DARQVHRXUMW SIRIUP 2 XUYROGR ' LUHRARY WRHYHY B XOUUWSRW GAUQ) BROG
P HIMIVIURP RXU&&2 RQRXUDGE RXUS GYLMHIY OGS GP LQWADALYHI RWFRFHQQ) LG RP DNRQVHRXUMY DG DEAMMQY) LQRP DIRQWKGRBI\ DOG R EHYHRUMY UMY
R GW\KDD TXOWM® 7 KH BERW DUH QUWEXAMSG \R RUYROGR ' LWHARY DG RXU&E2 HYDIHY LQ GHEIGE GVRAWMRDY Z W WH LOG-BHIGHAERDLG P HP EHY GAUQ) \KH
LQE-BHIEHOAP HP EHWTVAWRY 7 KH WHBSRW FRYHUDTISRAQIIED P DAMIDOR EHYHRXUMY WDV I CAQ) XV DVZ HOD/NA UMWY DQG P MIDIRQ HIRWXQEHMENHDE. XV DG RXAU
$ GIMUDIG$ GP LQVADRU $ \V/ \LIQULFDQAKU-DN RURYHON D IGH-QIVIHG B P DEIHP HARUWKH , 63 EHETHHD BIX@UWERWG) SHIRGY RAU&E2 ZIAIQRP RUROGR
" WHARLYLP P HADMD DOGNHHE WG RUP HGDARWHGYHESP HOVR DAAMQ) WHUMY P MIDIY HIRW DQGSRMMOG\FRKH $ SSURSUDMP HP EHYR P DQDIHP HQNIG
KLLG SO SURVMGHY Z L@EHIQYRYHE DVGHHP HQHRHADY  EDHGROWHSRNVQIDOP STRW

2 XUP DI HP HVBHYRQGHOP RINQYRYHG Z AW DXARQ) DG P DEOILQY \WH R EHYHRXUMY UMWDQGSIRIUP Z W RXU, 63 LGFOGHRXU+ HIGR 5 HRXUAH/0 DEDIHP HQVZ KR LY
DORDP HP BHUR RAUVFROGR ' WHARY ' WHARUR 7 DOG&&2 2 XU+ HIGR 5HRXUAH/0 DDIHP HQMDVP RMWOD  \ HOWR RYHDOH SHIHFHDGP RHWID  \ HWY
QUA® DAHXQ) DIGP DIILQ) RXUR BHILQ RP DIRQ\WMKGREI\ DQGKXP DQUARXUAHYM WP\ DG \WH DRRADKG VFRXUNY FRFHOY 2 XU WHARUR ,7 KOVRYHU  \ HOWRI
H SHIHFFHLQ, 7 Z AW DIRFXVIQ\KHLP SBP HRBNRQR LG RUP DARQVHRXUMY SURWAN\R HKDGRH R O] DR UAEHIH DI QWP HILQ) \MUHDV DG KDY ARTDER DA FRHD
Z W HRXUBY YHOERY SDVGHY AR FRQIEIQ DOG DBAHN A EHYHRXUNY ICAGHDV 2 XU&&2 KDVPRHWDD  \HLWR RYHDOH SHIHFHD/D&3$ ZIWPRHWID  \ HIY
P DQILQ) LQRWP DARQ \WKQRBU\ M PV DQG GDBEDAHY DO SO\ HILY \VKSSRMGY - RXUS GYIVALIV DQG $ GP LQWDRLIY URRXUH P DRI HP HWGHBOLMY HQWV7 KLY LGFOGHY/
GOM Q) DAHMQ) PLMDMY DG PRURUQ R BHUIQRP DIRQ XU UMY 7KHH P DQIHY DY Z HDDY RiHU P DRI HP HMWSHIRQGHD DWG YOURXY SUR HMRQC
FRQMXQ) HFDIRQ SIRIUP V Z KIFK LGFOGH A BHYHRXUMY P DY &HMEIQ P HP EHY R RAUYROGR * LHARY KDYH RUSUHYIRA® KHIB SRVMRQY Z W RKHUFRP SDQH/
(FOAQ) RKMHUSYXETE ARP SDQHY \KDAIQYRYHS P DQILQ) UMNY DWVRADMG Z LW WHUR EHJDQG LG RIP DIRQ\MKGREU\ NPV 2 XUYROGR ' LWHARY BIXO® WFHYH/
XSCEDAVI URP \MLLE ST RQ YOURXY EXMCHN UMY Z KLFK LGFOGHR EHYHRXUMY P DY

WP 3URSHOAY

$VR ' HAPBEU ZHZKRD QG SIRSHWY FRP SUMGR P LARQVIXOHIHHAR BREEGIVSFHIQ  WEMY/ 2 XUSURSHWA/ Z HH GDHGZ W D
DHIDJHWP OQQ GDHWP R\ HOY 6HH6FKHG®,,, 5 HIO WBIMDQGS$ AP XD HUHADNRQLGFOG-GHY KHHIQWLVS QM5 HSRWRQ) RP . IRUDGHRIBG
QD) R \WHSURSHWAY LQRXUSRIWRIR
7 KHIRTRZ LQ) \REBIVKP P D) W WKHGDHH SIDNRQVE\ \ HOUI RURXUSURSHWAY | RUBDHVIQSTFHDYR ' HRHP BHU GRILYIQWRA\OB/
1XPEHU RI ([FhVERBHYHQXH IRU WKH \HDU H?GHG

<HDU RI /HDVH ([SLUDWLR®TXDUH )HHW /HDVHYV ‘HEHPEHU ([SLULQ

7KHUHDIWHU

6ROG WHUPLQDWHG OHDVHV 1% 1%

2 XUYCFDQWIDXOUH | RREDHVRMBIBG VDOHIFHAVR ' HHP BHU

1$ 1R/$SSIHE®

7 KHIRTRZ L) \REGI\XP P DU H/WHJHRIUWEKIF GFDANRQVR RAUSUIRSHWW/DVR - HAHP BHU DG UHSHAHD  CROWYIQWRA\MDBY
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1XPBELUR / HDH/
IROAKHE HYH

P RONWHIHG
R/HDH ' HPBED
5 HHGH

1XPEHR / DR/
| RARH\ HYH
P ROMWHIHG
R/HDH ' HPBED
5 HYHGH

1 HDWHS HAHQHIRU
KH\Z HYHP RQRY
HGG HPEU

5 HQEEBISTXOH  / HDHS5 HYHXHIRU
) HWRAKHWHYH \KH\ZHYHP RQRY
PROWHIBG HBG HHPEU

' HHP R

SHQEEGIETXOH / HDHS HHQHIRU
) HWRORHWHYH  \MH\ HUHGG
PRONVHZG = °

' HP B

R/ HH ' HRPEU

B6\LM 5 HHXH

1XPEHUR / DR/ 5 HQBEBIGTXOH
IRUWH\ HUHG-G

) HIVROWH\ HU
HGG' HPEU

3HIQX ODQD
7THDV

) GUD

2KR

* FRUID

1 RW&DRICD
$@EPD
&RRIDR

0 KU
jjecizen}

$ @2 \KHUB\TAY

7 KHIRGBZ LY \EEGIVKP P D) H/GDHUYHOHE, WIIDAGAMUHY | RAWH\ FOWHIGG' HAHP BHU 0% ROYIQWRAI/

J)RU WKH \HDU HQGHG 'HFHPEHU

H Rl /HDVH

3H J 3H
,QGXVWU\ &ODVVLILFDWLRQ /HDVH 5HYHQX H /HDVH 5HYHQX

UFHQ

WDJH
HBHYHQXH

"LYHUVLILHG &RQJORPHUDWH 6HUYLFHV
$XWRPRWLYH

%XLOGLQJV DQG 5HDO (VWDWH
7THOHFRPPXQLFDWLRQV

"LYHUVLILHG &RQJORPHUDWH ODQXIDFWXULQJ
3HUVRQDO )RRG OLVFHOODQHRXV 6HUYLFHV
%DQNLQJ

+HDOWKFDUH

3HUVRQDO 1RQ 'XUDEOH &RQVXPHU 3URGXFWYV
ODFKLQHU\

% HYHUDJH7RRREF R

&KHPLFDOV 30DVWLFV 5XEEHU

&RQWDLQHUV 3DFNDJLQJ *ODVV

&KLOGFDUH

,QIR U P DHFIKROR OR J\

(OHFWURQLFV

3ULQWLQJ 3XEOLVKLQJ

(GXFDWLRQ

+RPH I2FH )XUQLVKLQJV

2LO  *DV 2 2 2

7TRWDO
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WP/ HDBUIRHEQIV

: HOWHQRAPXUH® \KEMAWR DO P DMUIDOGI DOSURHHAQIV QRU VR RUNRZ GGEIH VD) P DMIDOGI DOSURFHHEQ) WUHDMIHS IDOQMKY + RZ HYHU 1URP WP H\RWP HZ H
PD EHSOW\R YDURXV@MDNRQP DAY WSLFDID LQYRYQ) REDY AR DG WRAMHFOLP VLA GHMIOR RUBMQHN Z KIFK Z HP D GRVRQIGUP DMICD

MP 0 IGHEDIHN' DWFRXUY
1 RATSSTFCE®
3$57 ,,
MP 0 DINHVRUS HIMADQAW&RP P RQ( TXIW 5 HIDMS 6VRRNKRTGHJO DMAYDQG, WKHUSXURKDVVR ( TXIW 6HEXUMEY

2 XUFRP P RQWRAN LVWEGHE RQWH 1 DADT XQ@EHMWHW PERD* 22° ~ 2 XUYRDGR * LUHARLY UIXOD HYDODM/ RUSHNKDLH GUWIEXAR SO P HQVD/WH P RORUWH
FCSLMIOP DUNHA DQGWH LP SCRARDARH HARGRP\ KDV XSROXV 7 KHGHAMRQZ KHKHWR DARRU] HDQG SD. QMIBXMR)YRQWKDUAVR RXUFRP P RQVIFFN LOWH I XWXMUH DvZ HIDY/
WHWP L) [P RXQADQG FRP SRIMRQ R DO VKK | XUWUH GMMEXWRYY Z LEDEH DAKH VRB DG CEROWM AVFANROR RUVRIGR ' IWHARYIQ@KWR FROGMRQ/\KHD H LY

LFOAQ) RAUHDGQIV W CEGILGRPH ) ) 2 | LDGRLCOFRQAMRY OIXLAW FOSMIDUHTXLUAP HQV GHEVP DXUMY \KH DYDLOELON R FOSMID FROAIFWMDOSURKLIEWRQY RURKHU
UMMPNRQ/ CESOFCEGI5 ( , 7 DQG GICOMMRNRDY DG JHHIORYHIDHRGRP LF FROGURQY DQG RMHUICARLY © - KIBWH WBAMP HV CERYH FRIFHOQ) RAUGMUMEXNRY SRIR

UBUIAHWRUPUHOA SHABINRDY 0 CRADOGMMEXMRQSD CEGIZ LAEHGHMP IGHGE. RAUVRDEGR * LUHRRLYEDHG XSROWH AP WIFH/ DARHWP HR G-ROUDNRQDQGWH
CRXDOQ® EHUR ARP P RQ\KDIWWKHQRXAMBQAQ) DGOQ FRP P RQGMMEXWRQSD CEGIP D YO 1URP \XAK H SHAMGLP RXQV

7RTXON\ D/D5(,7 ZHDHUXUG\R P DNHREY GYIGHIG AWIBRQY/\R RUFRP P RQURANKRTHY 7 KHLP RXQAR \WHH AMUBMRYY P XWAHTDXCCDABDXWH\XP R
$ R RXUR5(,7 \f CEGILGFRP H - FRP SYX\MG Z WWRXW(H) DU \R \WWH GYIGHDBY SOIG GHXAIRQ DG FCSABDING DG % R \WHQWGERPH DWW U D) 10
| RFERXUHSURSHW

) RUIHGHIDOLGRRP HVY SXSRAY RURRP P RO GMUEXINRYY JHHIED FROMMR REQY LGFRP H FOSMIDIDQY GRS} CEG WMQR FOSMIORUD FRP ELCDIRQR WRH APV
" MEXWRQY WD FHHS RAUPXUHQADE CFRXP XIOAG HUQQIV DG SR IW FOBXOMG IR SXSREY FROXMMMD BMOR FOSMIOUDAM-UWER DAYIGHG Z KIFK WA D
WFFNKRTH Y EDAV 1Q W KD R WRAN DOG Z LEDCRAEH I CEGH R \WH H WAR WH MBFNKREH EDAV 1O IW\KDUW/ R RUMBEN 7R WH H \WAD GUMBXAMRQ H AHH3/ \WH
WFFNKREHIVAVKDUHR . BRI RUPXUHADQG CFRXP XOOME HILQ.QIV GG SUR W DQGWHRFNKREH IV EDUY LQIWAKDB/R . RUMBAN \WDAAMUMEX\WNRQZ [@EHWHDAG D/DIOQI URP
WH\DB! RUH FKDQIHR  WDAKRANKREHV WKDUR- RXUMBAN ((YHY \ HOU ZHQRIW WRRNKREHY R WHE] CEAOWV R GWMEXNRYY SOIG\R WRANCRTHY GAUQ) WH SUHFHAQ
\HU

$ FRYHIOMO WH DIUHP HQAMJRYHQQ) RXU &UHAW) CHAOW WX XV \R [P RY RMHUWMQIV P IMRXU GMMEXIRYY R WRANGRTHY \R R RU))2 HFOAQ
H WIRE@DY RUGRQ URANHLM V' DOG FRQMKHG FRP SIOGFHZ LK KLY FRYHCDQAP D UHTXLUH XV AR CP MRXUGMMEX\NRQY AR WRFNKRTEH Y LOWH | XUMUH ) RUDQVAXWRQR RXU
&UEVW CROW LGFOXAQ) \WH | LCDQRDODE RSHDMY FRYHIDON UATXLUHG | RUXV VR CAFHW WVARUH R 1IQDAGQY FH35W) DRRWY+ 2 XU&UHEW DR FRQBLOY YDURXY
FRYHDQN ZKIFK Ll GRAFRP STHG Z AW FRX@S DFFHBLDAM RXU UHSD, P HQAREQI DR/ \KHIME P DMIDED DQG DOHIHD DIHAMY RAUQIXGW ILQDGADOFRQEUR) HXWV R
RSH.DIRQY DQG DEOIV \R SD. GVIBARY \R WRANKRTGHY D520 DIHPHQW' WAXWMRQ DG $QDOMY R ) LODGADO&RIBMNRY DQG 5 HXAVR 2 SHDIRQY + / LTXGW DG
&CBABOS HRXUAHV+ &UHAVY DAMN KHHO

$VR ) HEOOW WHHZ HH EHH LFDORZ GHYR RXUFRP P ROWRN

: HSD QUWIBMRYYRQKDW/ R RXUGHIRUERP P R 6VERN LQ DQ [P RQAHNTOR SHUMDHSHDRP  GHROMHG @10 DG SOG DAKH IDMR SHUMKDOUH SHU
P RQN 7 KHEHQRUERP P ROGVRAN LVCRMDG-GROD). H FKOQIHRUDARP DMG TXREBIROM WP

$VR ) HHXDY \WHHZHH  BHHIADORZ (HYR RXAUGHIRU&RP P RQG\RAN
6DBIR 8 QUHIIMMMHGEHXUMHY

: HAG QRAHIXQUH IMMIHGVKOUA/R WRAN GAUQ) \WHI VDD, HOUHQBHG' HAHP BHU
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 WKHUS XURDVHUR (| AW 6HRXUMAY

C HUBXUKDHS  \KDWWVR RXUBHIHY/*  3UH HIMG 6\RAN DQG \KIW/R RXU&RP P ROB\RAN GAUQ) \WH | VADD, HIUHQGHG' HAHP BHU : HAG QRABXUKDH
DO WRANGAUQ) \WH\ HIUHQGHG' HRHP BHU

6VRAN 3H RLP DRH* LDSK
7KHIRTRZ LQJ JUSK FRP SDUA/\WH PP XOUYHWRANRTHUMED DAXP LQI VO HUWR QUIBXMRYY R RXUFRP P RQWRANZ W WHEIDDWGOG3RRY Q3 %6 3

© DQGWH) 76( 1$5(,7 $@5(,7 ,Q3] 3)1$5  ZKFK LV D P DNAFDEMIT DIRQ Z HIKWG LQEH  WDALGFOGHY DID5 (|, 7V \WDADUH QMG RQ\WH 1 HZ. <RUN 6\RFN
([ FKOQH WHS$ P HIFDQG\RAN ( [ FKDQIHRUMHL DWGDT 1 DARDOD DUNHW A7 KHWBRN SHURP DFHIWISK DAP HY - Z DVIQYHMAGRY' HAHP BHU

$W '"HFHPEHU

*22'
6 3
)1$5

MP SHHMHG
MP 0 DQDIHP HOAV' DVAXWIRQDQGS QDOMVR ) [QDQADCR RIGMRYDQG5 HXAVR 2 SHDWRQYY

7KH IRTZLQY DEDOMY R RXU ILDEADOFRIAWRY DG UAKOV R RSH.DINRQY \WKRX@S EH UHDG LQ FRMGANRQ Z WK RXU ILCDFLDOMBAMP HWV DG \WH QRAMY WHHR FROBIGHG
HYHZ KHHIQWLY) RUP
* HHDO

: HOWDQH \MODD DOYMAG5 (7 WDAZ DVIGFRSRUDAG XQGEHUWH* HHIDDERSRDIRY/ [ R \WHA\BAMR 0 DY OQGRY) HEUOY © HIRRVRQOFTXUY) RZ QQY
DQGP DQILQ) SUP DU LOGMMOODIGR | LFHSURSHINY 2 XUSURSHWNY DUHJ HRIUDSKLFDE A YHYI IHG OOG RAUMDQNV FRYHUD EURDG FRWAHRIRQR  EXMCHNVAHRRLY DG UDQIH
LOM] HIURP \P DXIDR YHY
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@LIHSWYDMDQG SXETF FRP SIQHY P OQ R Z KLIFK DHARSRDIRQAKDAER (RMDYHSYXETF® (IDMSGEW HKDYHKIWRUFDED HOMBMGLOR DOGLQMIGLOWHI XMHWR HOMILQR
SXUKDHDI UHHP HOWSUP DU | RUDCHABMKDALQ) GHABDAYZ W P DQQ) WP VR DSSUR LP DMD VHYHQWR  \ HOLY DG EXLONQ UHBOUDMLGRUDAHY 8 QGHUDGHABDH \KH
WDQAV NGV SD P RWWRUDTRSHIDAY P DQMIDGRH U-BRUDQGLQKUDGRH ARV OQG WICHABM\E] HY/Z W UAGHPAR WHBDHE SURSHW

: HORRYHD FRP P XQFDMZ LW EX\ RAWXQDY UHDCHWEM ELURNH Y DOG RKH AL SOV GFDM SURSHWAY | RUSRIMMCCFTXOMUWNR R SURVIGHP RMDIHILGDGAQ) LODQH | RW
R EX@GBRXUSRWRIR © HVBLHAHRQEL JURZ W P DUNHMKDASRAAN| DYRIEGHRGRP LF JURZ \KWHIBY GYH I LHGLQBAMUHY DOGIURZ LQ) SRXOMNRQOQGHP SB P HOV

$ @UH HHIFHVR DO H3JHHIDW CFAHSWG DFFRXQI) SUCASBY 3* $$3° UHRADHUHOAMKDAVIFK \WMIQABD VIQDFFREDGFHZ W WHWMP VR IWUASHRYHGDHUERWG
HYHID RYHWHQRQ FOFHDEGIWP R \WHODH

$VR ) HEOOW

ZHRZQG  SGRSHWAARBLY P LARQVDOHIHAR WBEGNSFH GADAMGLO I

RXURFFXSOCR DMZ DY

WHZ HIKAWGDHIIHUWP 0QQ) WP R RXUP RWDIHGEW D/ \ HOWDQGWHZ HIKWG DHIDIHIQMMNDMZ D/ DG
WHDHIIHWP DQQ) GDHWP R WHSRWRIRZDY  \ HOY

+H +H +H +H

VMRV ( VLRGP HOW

, QMDA DQG FOBABOP DUHN WP DGHE \WH SUP DY \BIDLGQ) SRIQWV DQG DRIV GUIYHY LQ XU WHEHFRPDN \HUS 6 7UWDXY \ IHBGP RHZZ MMQD
DQIHIRP DANHEZ HGW DANHKUIK HIG HGQ) WH\ HOUDV 7 KLY YROMWINY \MDQUME AUHA® \R FDSMIOP DUNHA DG LYW HOAYROP HDY/VHIBL SWALQ)
H SHABIRQY @IJHG WDOWP H AKDQIHY LQ UDKY Z [\ CRIVWY SIENGQY XS VMKW 1O \WH | R TXOWUR $FREQ WR&Y6( |RUWH\ HIUHGG' HHP B

QI B DAHAQGAMDOLOYHAR HOAYROP HIGRIDHG B\ IRP \KHFRP SIIEBISHIRGLO)  \R AR 7REDMQIGI DAHARRP P HIADOU-DOHWEM YROP HRYHWH
\[P HSHIRGLGRWDHG B\ '] HARQ

7KH LQBMMDOP DNAAH SHIHIFHG P RAHDM \R\WMIQ) RQ GDIQ) CRW DQG RAFXSOR DMV 1O UHDNYH \R $FRAEQ W &%6(  RYHDDIQGMUDOYIFDR
(CRODHG\R Z W DNQ UHQVGFIQQ) \ HIURYHU\ HOUDARHHEGR R LMK WH\ HOUDW SHUVIXOUH | RRW+ RZ HYHU GHP OB 1R \MLLG SOV BRI
SURYIGHYKHSHGLGRBDH®BDIQ) DR Z LW EXO BDHVLGRBDIQ) \ HOURYH\ HOUDARHHIGR ,QOBAMRY FROMKANRQUBIWLO — \BZ H3VRDSRWEDQE-P LF
® R P LARQ VXD | HAN/ RZ FROWNKANRQ WEW DU H SHAMS VR GOG VR D GHRICH LQ DYDDE®GH | LI HHDMRQ \SIFHLQ DG Z KLFK \KRX@S KHS \WBELT) H
(QBAMDOBOACQ) DM/ IQWHQHDIMP

7KHRILFHP DAY P RAAKHRYHY 1Q $FFREQ \WR&YS( RIFHHNBRSIRQVACHS SRUMYHIQWHVHFRG WILG DOG | RO TXOWY R WHI LOWATXOUAY R
SRUMYH CEVRSIRQ LQ WH SDIAIRD TXOUMY 1 DIRY LCH YOFOR  GIRSSHG \VDMIKW® \R ZMWW R POOHNVWRNGE &% ( \KRZLQ) SRIMYH GHATERBIRD LO\KH
| R TXOMUR 2 XUH SHABINRQLYI RUR! | LFHCEVRBWNRQ\R FRQMHLP SIRYLQ) DADVBZ STFHZ W SUFHANRNGQJ XS\ HOURYHU\ HDULQ

. HFRORM R DORXAMEDAQ) EDHUHNVRUFDBOED HU 7 KLVLY D\MAEP HAR \WHWHIW R RAUPHEWKQEHZ UMEY DQG DAVHAP DI HP HAMP Y © HEHIHYH
\KDAZ HKDYHD GYHYH\WIDQAEDH DQG\SHA DD Z HAR QRAKDYHMLI QU LFDQA SRUKUHVR WDV LOWH A0 KRSABIW DLAGH/ DGRODNGIDYIQBAMMHY $ GAWRID RXU

SURSHWY DH GFDMS CRRY B Z KLIFK Z H EHIHYH P MDA RXU H SRXUH R WHILIRDOHRGRP LF DQG Z HDKMHUUHDMG (WK [FOAQ) BHIXDIRY RUQZ V
LP SBP HOMGE\ WM DG GFDOIRYHIP HOVIQOD RGHIFRIUDSKLE P OUNHARUDBD , QWWHSDIAZ HKDYHUHRHYHS QAP RALLFDARQUATXHAVI URP AHMEIQR RAUMIDQN DOGLIWY
SRWEBIZ HP D UFH.YH DBAWRDOHDHAVIQWHI XU

: HEHIHYHZ HPXUH® KDYH DEHDXOM QIXLAW 1O WH QGOUVP  DQG Z H EHIHYH WDARXUFDWK RQ KDQG FRP BLGHG Z W \KH DYDDELAW RQ RXUSUHAVY TR L\ | LALHQAR
FRYHUDDQHUWP G-EWREQIDARYY DG RSHIDY H SHOHY DOG VR FRQMXH RXULQBMMODIURZ W DM\ $VR ' HHP BHU ZHKIG P LOIRQ LQ DDDEGI
QXGW YID RUBYRMGQ) FHIWDAMOWY DO FDK RQ KOQG DQG Z HHLQ FRP SIOGRH Z LW DR RAUG-BAFRYHIQN © HIP HIG-GRUGUHAW CRAW IO \R LGRWDHRXU
ERURZ LQ) FOSCAW DQG H \WMIG LW P DXUMY GDM , Q DEAWRY RQ$ XIXWY ZHOEEGDQE P LARQ WP GO0 FRP SRHOAYDHS RQ P DNANRBVHYDIRYY DG
FRO/MYDIRQY Z HURAMHY KDYH Z W GLEHY Z H BHIHYH WDAFUHAWARQMGH \R EH DYDLOE® | RUZ HODFCBAN) H5 ERURZ HY DVGP RQMDMS B\ RXU2 SHIDMY 3DMGHIKISTY
IMMOGFH RQ' HAHPBHU R PLARQR VHIRUXQHXUHG CRAVLQ D SUYDM SOR-P HQA: - HFRQIQMH R P RQVRURXUSRMRIR DQG LOMIG\R P DQEQ D UDRIED
FROHYDRYHOXGW SRUMRQ! RAWHI RUAH-DEB XM
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2 WHRAMCHW ( ONURCP HA& RMGH DR/

7 KH JHRSROWAIOMOBAEH UHP DQV | PG GH R UWHRHAZ RUES HYHONV 0 DO GRP HAF P DK CRXUQY . EXMGHAHY VHHN VR @P IMKXSSD FKOIQ AMXSIRY/ B EUQILQ) \WHU
RSHIDARQY ELFN R \WH8 QWG 6\BIMY $ GYHOR Z RINIURP KRP HWHIB/ DSSHIUWR EHKHIH\R Bl EXVWP DO HP SR HHY DUH UML) \R\KH R 1 LFH SOMEXOWD | RTBZ 1Q) \KH
SUAGNOWIQIMRYD © H H SHFRAMKDAIQBMIDOGHP DQG Z LO@EH | XWHUBR HE B JRYHP HQAMQMHKR HRALQ LG UDARKRMUH DOG DOYDRHG P 04 CRMUQY RSHIDIRYY 7KH
) HEH.DCE HHYHVLQAMMNDMPXWLIQURGAHG P RUH YRIDMIY R WHP DINHADQG\P LQ) R IXMBHPXW 1L D) WP DQVXGRHMEQ

7 KAHXQAHMEQ WP HY FUHDIM BRI UMWY DG RSSRMQMAY | RUXV DG RAUMCDON D5 Z HEHIHYH Z H DU Z HIDFDSMB HG DG SRUMARCHE VR \BNH DGYDREIH 7 KHHYLURGP HOAC
OBASH WP DQV XCBUHARIED! GH R WH LGFRUDH LQ LOMMW R Z HDXHU SDHLGY LGFOAQ) KXWIFDGHY © H FRQIMH \R P RQVRU RXU SURSHWAY DG KDYH QRAWHHD 0Q)
\LJ QU LFDQAP STRAR RUSIRSHWAVLQ) GRUICD * HRUILD 1 RYM&DIRICD 6RXK &DURICD 7HIHAH DG7H DVIURP \WHUHRHQWXUWIFDCHVHDRQ

© H FRQMH \R |RFXV RQ UHGDIQ) YOFDQMSTFH BHIHZ L) XSFRP LY GDH H SILDIRYY UHILCDGAQY XSFRP Q) GOQ P DAY DQG DFTXLKY  DEAMRIOSURSHY Z W
DARADAMGERY WP GDH/ $W HHP BHU Z HKDG| RAUSDMDED YCFOQMEXCRQIVOQGRHI X YOFOQNAEXCHQ)

: HEHIHYHRXUGDHH SILDNRQVFKHEX®H 1 RU L\ P DRI HIEG! DV IWHDXDMY R R DBOBDHUHYHXHDNY HHP BHJ $VR WHAOMR WLVILMY) RXUSURSHW

DFDAMMRMPHWHEHILQQQ) R KD/H\REBG P LOIRQ DG DOBXWWRHWIQLRNRD Z DV LQBAMMDOLQ QDM Z W DZ HIKWMG DYHIIHGDHWP DATFTXMUWRQR
\ HOYDQGDPXAUMOAZ HIKWGDHIDHGDHWMP R\ HOW

2 XUCHOW R P DNHQHZ. LQAHI HOV LY KLIKO G-BHEHOAKSRQ RUCEMN \R SURRXUH I LQDCAQ) 2 XUSUIKCASTORXUAHVR 1LQDAQ) JHHDI LGFOGHWH MKOFH R HIXWY
HRXUMEY @R WP XQHRXUHG QR LQ \WH SUYDM STRHP HOAP DNAVEQ) WP P RMDIH GO/ HRXUHG B SIRSHWAY ERURZ LQIV XQEHURXU P LARQ5 HYRYHU Z WK
. HYDN ZKIFK PDMBVIQS XIXW — RXU PLARQ7HP / RID$ ZKIEK PDMBVIQS XIXW  RXU PIARQ7HP / ROD% Z KIFK P DMUVIQ) HEUTW

RXU P LARQ7HP / RID& Z KIFK P DMUVIQ) HEXDY DOGRXU2 SHDMY 3DUMGHIKISTY P LORQ\VHIRUXQHXUHS QR Z KLIFK P DMUHLQ' HAHP BHU " H
UHHARWHS HYROHU 7THP / ROD$  7HIP / RIQ% DOG7HP / ROQ& FRIBARHD KHHQD/WH&UHAVY CAAW :  KLGIGOEHI FUHEWKEQELEY KDHWIKMHS Z HFRQMH\R
GRNR SUYDM FUHAWOQXMANRYY QDNRDCDRG UHILRCEDQNY LQUKUNGRHFRP SDQHY DG GRQ EDON GGHYAR | LCDGRHRXUBDOHXBM CRAMEY

5 HHOW HYHBSP HOW
6DBHS AR

" XUQ) \WH\ HIUHGG' HR-P BHU Z HARQIXHGWR H HRXAM RXUFCSABOUA FIQ) SIRIUP Z KHIE\ Z HVRT QRQ FRUH SURSHWAY DOG UHOQMMMG \WH SURHHBY QR Q2
WHDOHABAM DAFIV . HH SHAR FRQIMMH VR H HRX\M RXUFCBABDUR FIQ) - SO0 DOG VHIGRQ FRUH SURSHWY Dy UHDRITEG! GAVSRVMRY RSSRIMQMNY BHRP H DDMEG! DG ZH
LG VR XVH\RH VDD SURFHHB/\R CFTXULH SURSHINAY LO RAMBLI HMHARQEDY  JURZ WP DHVRUSD. GRZ QRAMEIDAQ) GHEW  XUQ) \WH\ HIUHGG' HR-P EHU ZH\RD
VHYHD GRO FRUH SURSHWY GFDMG LQ &ROP EXV 2 KIR ' WIBHJ 8\BK 5LRKDBRY 7H DV (JJ +DERJ1H -HYH &XPPIQ) * HRUID / 7 WRAHVAB! * HRULD DOG) UGB
0 LR Z KIFK DUHKP P DU HSLOWH\BEBIEHBZ  GRIDLY/LQWRX\DQB/

$JJUHIJDWH ,PSDHUPHQW &KDU
IRU WKIOYH ORQWKW JQWBHIDWH *D
o (

LQ RQ 6DOH
$JIJUHIJDWH 6TXDUH $RRWDITHVGR OEO$IN BWIFWH 6DOH YV 'BRMREH U Rl 5HDO (VWDWH

6
QHW

SFDAMWROS AW

" XUQ) WH\ HOUHOGG' HAHP BHU Z HOFTXUWHG\HYH SURSHWWY Z KLFK DUH\KP P OU) HSEHBZ. - GRADLWY/LQ\KRA\DB/



7LEGIR &ROMW

$JIJUHJIJDWH
:HLIJKSYVHGDJH 5HPDLQLQJ &DSLWDOL]HG
/HDVHHUP7DRWH R $SFTXLVLWLRIQUHSQWMKDOL]HG *$$3
$JIJUHIJDWH 6TXDUH )RRAWXLINWLWLRQ $JJUHJIJDWH 3XUFK D VHS3HQLAH JL[IHG /HDVH 3D\PHQWYV
\HDUV
/ HMQ) $RMMW
" XUQ) WH\ HOUHOGG' HAHP BHU ZHH HXMG  GDHH WMRQYDQGRUP RALLFDARYY Z KLIFK DH\XP P DU} HSEHBZ - GRIDLY/LQWRX\DQB/
{HLJK®WHGDJH 5HPDLQL$QIJUHSDWNMDOL]HE [$63
$JIJUHIJDWH 6TXDUH )RRWBDNHIU P /HDVH 3D\PHQWYV $JJUHIB@YDBIQW ,PSURY¥HRHIWWH /HDVLQ:
\HDUV
: HIKMSDYHIDHUP DQQ) GDHWMP 1VZ HIKWGOFFRAEQ) \R\KHDIDON H* $$ 3 BDNMIHEE HIFK GDH 2 XUBDH/KDYHUP DQQ) WP VIR [BRP \ HIUR
\ HY
" XUQ) \WH\ HIUHQGG' HRHP BHU Z HKDG\WUHHBDHWLP LCDIRQY Z KIFK A DI JWHIDMGEHRZ. - GRADWY LOWRX\DQB/
$JIJUHSBWHOHUDWHG 5HQW
$JIJUHIDWH 6TXDIWH $SBWHOHUDSMHFRIQL]HG WKURXJK '"HFHPEHU
JRRWDJH 5HGXFHG 5HQW
) LDQGRQ $SRAMMW
" XUQ) \WH\ HIUHQGG' HRHP BHU Z HWBSOG\WUHP RMDJHY ARTIDAIDE H3E | RXUSURSHWAY Z KIFK DUH\KP P DU HSEHBZ - GRIDWLQWRADQRY
$JIJUHIDWH )L[HG 5DWHIKWEMBDJIH ,QWHUHVW 5DWH RQ
5HSDLG JL[HG 5DWH '"HEW 5HSDLG
" XUQ) \WH\ HIUHQGG' HRHP BHU Z HIMXHG\ERP RMDIHY FRUDAMIDD H3E\ \BR SURSHWY Z KLFK DUH\KP P DU} HSEHBZ - GRIDW/IQ\KRADGY
:HLIJKSWHGDJH ,QWHUHVW 5DWH RQ
$JIJUHIDWH )L[HG 5DWH 'HEW )YMXGH GDWH 'HEW
©HMKG P LRQR 1] H3WDMG-EWZ 1W DOLOMMWDMR DQGDP DXUMW CDMR $ XIXWW
" XUQ) \WH\ HIUHEG' HRHP BHU Z HH WOEHG\KHP DX GOMR RHP RWOIH FRIDMDT HSE. RGHSURSHW Z KUFK LVAKP P DU} HG LQWHVIEGIEHEZ  GRALY/LQ
WRADB/
,QWHUHVY D BDWHORQGDWH '"HEW
9DULDEOH 5DWH 'HEW ([WHQGHMHQGHG ([WH Q YHRR)
62)5 \HDUV
2Q' HHPEU Z HDQGWH2 SHIDNY 30MGHIKLS HOMHG LQR D1 RM3XUFKDHS JUHP HIZ [\ \KH LOMPMRDOLQYHIRLY P HSWHHQ LQFRQGHRIRZ W DSUYDM
SOA-P HOR PIIROR WH 1 RM 7KHSURFHHO/Z HHXHG\RSD GRZ Q7HP / ROQ%E P LIRQDQG\KH5 HYRYHJR P LARQ
( WS R

&RP P ROGWWN$70 3URIUP
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2Q) HELOY ZHHQMIGIORS PHIGP HQM R \R\KHS VIKHO DUNHA( TXW 2 11HICQY 600V JUHP HOAZ LW \DBY DIHIV YOG * REP DQGLFKY 6WHD 1 LFRIXV
&RPSI) ,FRSRADMS 6\WHD 9%7.* // & DJG) LW 7KUG CDAG' HHPEHU RIHAHU \KH 2 3URU&RP P RQ 6\RFN 6DBVS JUHP HQV © H\MIP LQDIMG WH 3URU
&RP P ROG\RFN 60BV$ JUH-P HOAH | HRH ) HEOW LQFRIGHURD Z W WH H SLDRO R RUBIMADIRQ WIAP HONRQ) RP 6 ) LBI1R WH?

5 HILVADNRQG\BIAP HOV RQ) HELDW

2Q0 DK ZHHQMUG LOR WH &RP P RQ 6\RAN 60BV$ JUHP HOVZ L\K \KWH &RP P RQ 6\RRN 600BV$ JHV , Q FRQCHRAIRD Z LW \WH &RP P RQ 6\RAN 60BV
$ JUHP HAZ HI LG SLRGHRMY\XSSBP HQVADAMG0 DK DGO DK WR\WHSIRGHRMY GDMG 1 RYHP BHU ZLOKWHGE( & IRAMHRIHJDG\DBIR D
DIJU-IDM RIHIQ) [P RQAR PLAORQR ARPPROWRN ' XUQ) WH\ HUHGG' HHP BHU ZHQAG RAWHDO) \KOWWY R FRP P RQ AN XQaHUWH

&RP P RQB\BAN60BVS JUHP HOV

2Q0 DK ZHHOMVGIQRWH  &RPP RGN 6DBVS JUHP HOVZ KIEK CPHIGGWH &R P R 6WRAN 60BVS$ JUHP HADQG SHIP IW\KDWWR FRPP RO
WBN\REHIMK-GSXOOOARWH — &RP P ROGVEFN60BVS JUHP FOXQEHMWHERP SIQ V. 5 HILMDANRQ GVBAP HWDOG | XWMUH U ADARQMBAP HONVRQ) RP 6 ,Q
FROGPMRQZINWH  &RP P RQOGVRAN 60BVS JUHP HOVZ HI LBG DSURSGHRMY\XSSBP HWZ W WHG( & CDMG0 DK VRWHSUIRSHRMVEDMG0 DK IRU
WHR I HUDQG\DBIR DQDIJUIDMR I HIQ) P RXQAR PIEAROR FRP P ROWRAN ' XUKQY WH\ HOUHQG-G' HH-P BHU ZH\R® \KDWWR FRP P RQWRFN

DMCQY) CBSUR LP DAD P LARQIQGHBIRHD/XQEHMH  &RP P RQBVRANGDBVS JUHP HQW
6HIHNV( SUHHIHG$70 3WRIUP

: HSUMRA® KOGOQ$ VWKHO DN TXW 2 11HIQ) 60BYVS JUHP HIWKH? 6HIHV( 3UH HUHG 6\RAN 6 DBVS JUHP HQV Z W \DBY DIHQN YOG * RTP DQGLRKY 6\WHD) LK
7KULG DJE8 6 YOURS, QMU HIWV , & SXUNOQAR Z KIFK Z HFRXG 1URP WP HVRWP H RITHARVHIDKOUR RAUSHIEV( 3UH HIMG6\VRN (QDQDIJWIDMRIHIQ) SUFHR
XS \R PIERY WH36HIN/( 3WHHIMGS70 3WRIUP T : HGAG RMWHDIQ WO R RXUGHIHY ( 3UH HUHG 6VRAN SXOXCQAR WH 6HIHY ( 3UH HUHG 6\RAN 6006V
$ JUHP HOAGXUQY \KH\ HIUHDGG' HHP BHU DVZ H\MIP LCDMG WH 6HIHY (- 3UH HUMG 6\RAN 60BV$ JUHP HOAH T HRAYH ) HEDOW 1Q FRQCHRNRD Z L\ \WH
HSUDIROR WH 5 FILVADNRQG\BAP HIARD) HEUXD

-8 QYHIDOBKHD 5 H) MADNRO 6B HOW

2 Q-0@Y ZHIGGWH  5HIMIDMRQG\BAP HOVZKH 5 HILVADIRQ 6VBRP HOAZ DV GHROHG HI HAYHRY) HEXOW DOGZ DV1Q DEAMROWR WH
5 HIVADARQG\IAP HOAVZKH 5 HIDINRQ B\BIMP HADTBZ HG XV VR MKH XS \R DQ DEAWRID P LORQR \HRXUMAY 2 | \KH P LARQR DYD.OEG! FOSCAW XQaEHJ
RU  5HIMIDIRQGVEAP HOACSSIR LP DAMD P LARQZ DVBAHYHG I RAKHVOBIR 6HIHY/) 3BHHIMGEWAN 7KH 5 HIMADARQG\IAP HOW SIUHGRQ) HEOWY

2Q1RHMHPELU ZHIGGWH 5 HIMIDIRY 6\BAP HQA7 KHIH Z D/ QR @P IMRQ \KH DIJWIDM TP RXQAR  \KH \HRXUMEY \WDAZ H FRXTS R | HJSXUXOQMR WH
5 HI VADRRQG\BAP HOV

2Q0 DK ZHIGGWH 5 HIMADIRD 6\BMP HOVZ KIFK Z D/ GO HIHARYH RQO DK TKH 5 IR G\BIRP HADKERZ V XV R IKH XS \R
BEAROR HOUMA/OGUSORG\WH 5 HILADIROG\IAP HQV

SHHIHGEHIHY) &RQMXRXV2 [HIQ)

2Q) HEXW ZHIGGZ W \WHO [N @G’ HEOW HOAR® $ \WHWP HQW DOG 7] DARQS WIFBY 6 XSSP HOMY L \FMG) | RN WH UKW SUH HIHIFHY DG WP VR WH
6HIHY/) 3UHHUHG 6VRAN DJG LU WD\ LQ) DQG GALICDIY KD R \WH &RP S0 1 DARRU HG DG XQWKHG KD R  FRP P RQ WRAN DY \KDUWY/ R 6HIHY)
3UH HIHG6WRAN 7 KHUHRIDML LFDARQ GRUDHGWH QP EHUR KDWY FIWL LHS DVFRP P ROWRFN | URP \KOU/LP P HADMD SURMRWHUHFDMI LFDIRQ\R
KD/ LP P HADMD CWUWH BFOWILDIRY © H\RD \KIBWR RAUBHINY) 3UHHWGEWAN UIMQ  PLARLQ GASIRHD/ SXMCOMR\WH 5 HILVADIRD
GVBMP HOAVGKUQY WH\ HDUHDGHS' HAHP BHU

$ P HYXP HOVMR 2 SHDIY) 3DMGHIKIS$ JUHP HOW
, QFROCHAIROZ LW \WHDAKRU DARQR WHGHIHY) 3UHHIHGE\WRANLO) HEUDY R \WH2 SHDIY 3DMGHIKLS FRMWRBGE \WH&ERP SDQ WURKIK IWRZ GHIKISR * &/ 3

YOMGHW 7MY, \KHJHHDOSDNGHJR \KH 2 SHDIVY 30MGHIKLS  DERSWG WH 6HRQGS P HIGP HQAIR LW 6 HFRQGS P HIGHG DG 5 HABMGS JUH-P HWR / LP WG 3DUGHIKLS
FROIBAHD \WHES$ P HIEP HOV
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D/IPHGG IURP WP HWR WP H HABEDKIQ) WH WKW SUMBIH/ DG SHHHFVR BHIHY) &XP XDYH 5 HEHP CEGI 3UH HIMG 8 QW DQEZ 0 GALIQDAG FDVR
P WG SDNGHIKLS LOMIV WH 6HIHY) 3UHHWHGS QW 7KHS P HIEP HBURYLGHI ROWH2 SHIDIY 30MGHYKISTVHIIEDKP HOADQGMKOFHR DQHIXCO® BHUR 6HIHY
) 3UHHUHG 8 QW DV DH IWKHG KDWY R 6HIHY) 3UHHIMG 6WAN B\ WH &RP SO LQ FRQGHRIRD Z W \WWH RITHIQ) XSRQ WH &RP SO V FROMBXAMRQ \R WH 2 SHIDIY
3OMGHIKIS R \WH GIASIRAHHG/R WHRIHIQY * HHDD WH 6HIHY)  3UH HIHG 8 QW SIRYIGHS | RUXQEHUWHS P HIGP HAKDYH SUH HIHHY GMUBEXNRQ UKW DQG RIHU
SIRMMRQAKEWIRMID HNXYDBOARWRHR WHEHIHY) 3UH HUHGE\RN

2Q-XH \WH2 SHIDIY 3DNGHIKLS DERSMG WH 7 KULGS P HIEP HYWR LW 6HFRQGS P HIGHG DOG 5 FABAGS JUHP HOAR / 1P MG 3DM@HIKLS LGFOQQ) ( [ KEWG* 3
WHIR FRIAMHD WH37KUGS P HIP HQV  HWEEDKIQ) \KH WKW SUMGIHY DG SHHHFV R BHUHY/*  &XP XDWYH 5 HH-P DEG! 3WHHIHG 8 QW DQEZ O

GO FOWR P DAG SINGHIKLS QMW WH36HINV* 7THP SWHHWHGS QW 7KH7KILG$ P HIEP HOASURVGH | RUWH 2 SHDIY) 30MVGHIKLSTY HIBEDKP HOADQG
IMMOFHR DQHIXOOQ®P BHUR 6HIHY/* 7HIP 3UHHUHG 8 QW DV DH IMKHG \KIBVR 6HIHV* 3UHHIBGE6WANE. WHERP SIQ  LOFRIHANRDZ W \WH R HIQ) R 6HIHY*

3UH HUHG 6N XSRQWHERP SO IV FRQUBMRQWR \WH2 SHIDIY 30MGHIKIS R \WHQHASURHG/R WHRIHIQ) R 6HIHV* 3UHHUHGEWRAN * HHDD WHEHIN 3UHHWG
8 QWSURNGHG RUXQEHHT KILG$ P HIEP HOMDYHSUH HMIFHY GUBXMRQUIKW DG RMHUISURYIMRQ/AKEWERMED HIXYDBQARWRHR WHEHIH*  3UH HUHG6\VRFN

2 Q% XIXW \WH2 SHIDIY 3DNGHIKLS DERSMGWH) RS P HIGP HOWR IW6EHRQGS P HIGHG DOG5 HWBMGS JUHP HVWR / P WG 3DNGHIKLS LGFOQQ) ( [ KIEVS* 3
WHIR R UP RYH DODUH HIHIFHY WK \WH BHINY/ ' &XP XDAYH 5 HH-P DEGI 3UHHWHG 8 QW R WH 3DNZHIKLS DOG XSEDM WH WKW SUMBIH/ DG SUHHHFY
DFFREQIO

$ P HXP HOMR\KHS GVRY $ JUHP HOWV

2 Q-mA@Y ZHIP HIG-G DQB UMBIMG\H6LL WS P HOGHGS GIMRY $ JUHP HNB, HOMIQ) LQR WHEHYHQK'S P HIGHG 0055 HABAG, QHIR H GrVAY $ JUHP HOY
EHEHHD WH &RP SDQ. DG WH $ GYMVHU \WH 2 6HYHK $ P HIGHG $ GIMRY $ JUHP HOV DV CBSURYHG XQDQP RAM B\ RUROG R ' WHARY LGFOQQ) \SHALLFDD RXU
LQE-B-HE-ONAURRY 7KH 6HYHIN $ P HIG-G$ GIMRY $ JUHP HWARUIFAMI® HIP LQDAG \WH SO P HOAR WH LGRHQIYH | HH | RUWKH TXOWMY HIG-G 0 DK 53¢
-XCH 7KHFDBX@ARQR \WHRKHU HUP DQHGXEROQHG

2Q-X0 WH &RP S0 HOMIG LOR \WH ( LIKW $ P HIG-G$ GIMRY $ JUHP HWDY DSSIRVHG XQ@QP RAO B\ RUYRDGR ' LWRARY LFOGQ) \GHLLFDD RU
LQE-BHG-OAGUHRRLY 7KH ( LIKK S P HIG-G$ OMWRY $ JUHP HONFRQMRMID HIP LCDMS WH SD P HOAR WH LGRHQIYH | HH | RUNAH TXOWMY HIGHG 6HBWP BHU DG
CHRPEHU , QOGEAWRY WH( LIKWS P HIG-G$ GVRY $ JUH-P HOADOR FOUI LHG\WDWVRUDD | XMUHTXOMMUZ KHIE\ DQLGRHQIYHI HHZ RXGH FHGE. JUDAMADD

R WHDHIIH TXOUMD LGRHQMH I HHSOG WHP HDKUHP HOAZ RXTB EH YHIXV \KH @XVRXUTXDUMY Z KHIH OO LGRHQAH | HHZ D/CRMID SOG 7 KHFDBXMMROR \WHRM-UIHY/
WP DQHG XGOS

) ROWH\ HUHGG' HRP B \KHFRQUERXDD HIP LCDMG LRHRYHI HHZ RXGKDYHEHHD P LARQ
1 RO FROARTNY) . QMHIVIO2 SHDIY) 3DWHIKLS

$VR ' HAPEHU 0% ZHRZ (H5D8S K LP DMD 0% ASAYHY R \WHRAMBOAQ) 23 8 QW ' XUQ) \WH\ HWHX-G' HAHP BHU 58]
ZHUGHPHG 0% 23 XQW UAGRIYHD | RUDQHTXLYDBQAZP RXQMR FRP P RQWREN

7KH 2 SHDMY 3DNGHIKLS LV UNXLHG R P DNH QUMEXIRY RQ HIFK 2 3 8 QWIQ \WH \LP H TP RXQADY WRH SOG RQ HIFK VKDUH R WH &RP SDQ TV FRP P RQ BN Z 1\ \KH
AMUBMRY/ROWH2 3 8 QWKHISE WH&RP SO EHQ) XM HEWR P DNHAMUEMRQ/AR \WHERP S0 VFRP P ROWENKREHY

$VR' HHPBEU 0% WHHZ HH DG RANBGECQ) 2 3 8 QWKHBE 1 RQFRQMRIY 2 3 8 QWRTHY UAS-RIHD
2 XU$ GMUDQGS$ GP LOMDRU

7KH$ GV GGE DP DEIHP HQWMP Z 1M H WILYH H SHIHFH SXURKDIQ) BDOHKEBM 2 XUS GYMAUDQGS GP LQVADRUDH FROMRDG R 0 U* OBARCH Z KR LY DBR RXU
FKOWP DQDQGAKIH H HAAMWHRILEHU 0 U* GARGH DOR VHLYHY D/WH FKOILP DQDQGAKIH H HRAMYH RN LFHUR BRI RXUS GYMAUDNGS GP LQMDRU 0 U &RRSHJ RUSUWMGHWV
DOR VHYH/ D/ H HRXWWYH YIFH SBMGHOAR  ARP P HIADODQG |QBXAMDOBDORAEAM R RAUS GYVHU 2 XU$ GP LAVIDRU HP SR V RXUFKIH 1 LCDGADOR | LFHU \WDXUHJ FKH
FRP SIDQFH R LFHU DG JHHIDOFRXQUADDGG VFRUARY - Z KR DOR VHLYHY DY RXUS GP LQAVDALY SUMGHQNI HHIDOFRXQUHD DQG VHRUARY  DV'Z HODY H HRAMH YIFH SUAMGHAR
OGP LQVADARQR RXUS GYLVAJ DOGWHUUASHRYHWE v
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2 XU$ GIMAUDQGS GP LQ\MDRUDBR SURYLGH LAY HOADGYNRY DG OGP LQVADRYHVHYLFHY UASHAYHD R FHIBIQR RXUDH LADMY LGFOQQ) EXAWRADP WG\R * QBARCH
&CBANDOGG * MOMECH , QHWY HOVERK SXEQF® WIGHE BXMCHN GHYHESP HOARRP SDQHY * MBARCH/ DG D SXETFO WDEHE 5 (, 7 \WDASUP DUO LMV IQ 1DP @G 06
* OBARCHS GMIDAYH D QR AYHYLLHG FBRVHS HIG P DDIHP HONQYHMY HOANFRP SIQ \KDARSHIDAY D/ DR LQMYDOIXQG \WDALY DOR RXUDHIADM : W \WHH FFSWRQR 0 U
* HYRQ RXUFKIH |L.QDCADOR 1 LFHU - D 94HANKRUD RUMFDAXUA DG 0 U &RRSHU RAUSUMGHAVDTR RXUH HRAYHR | LFHY DG DR RAUGLHARLY VHYH DY HWHUGUHRRLY RU
H HWHRIFHY RUERK R * QBARCH &DBMID* OGIRGH, QrHXY HQVDQG * QIBARGHS GMODIYH |, Q DEAURY Z W WHH FFBIRQR 0 HMY &RRSHUDQG* HIRQ DR RXU
H HRAYH R LFHY DG DOR  RAUGUHARLY VHYH D/ HWHUGLUHRRLY RUH HXAWYHR | IFHY RUERK R * @BXRCH/ DQG 0 HMY &RRSHUDQG HIRQJHHID \GHIGDOR \WHU
WP HIRAXHGROWHERP SI) DOGCRQRASXWRW DD P DALIDCH | RWILQ DAY T LIDME FRP SIQHY , QWHI XM RXUS GYMFUP D SIRVIGHLQYHKR HOATBYLRY VHYLIFHAR
RKHUFRP SDQHY BRI SXETF DG SUYDM

$ GYDR) DQG$ GP LQVADARQS$ JUHP HOWV

000 R \WH\HYIFH/SHIRP HG B\ RXU$ GYMFUDG S CGP LQWADRULQ P DILQ) RUGD \R G DRIV DBH\XP P O} HG EHBZ. 7KLY \XP P DY 1V SURVIGHS \R LODMADAM \KH
P DALIDO XQRIRQVZ KLEK RXUS GYMAUDQGS GP LMDRUSHIRIP | RUXVSXUXDQARWHWLP VR \KHS GYVRY $ JUHP HVZ AW RXUS GYLVRUDQG DQ OGP LQMADIRQ DI UHHP HAZ WK
RXUB GP LQMDRL \KH3 $ GP LQVDIROS JUHP HOV

SOMRY $IUHP HW

8 QEHMHWP VR WH( LIKWS P HIG-G$ GYMRY $ JUHP HIAVZ HFRQMKHR EHUAGRUEBH RUDTH SHOMYLGRXUHG | RURUAUHAAEHH W [ CP SBVR WHHH SHOH/LGFOCH
GIDOCFRXQIY LQMMAVALRRIADOG R | LFHAILOXUIDGRH WRAN DM HVHYLFHY WRFNKRTHUUHDMS | HAY FRQXENY DOG UHIMWG | HY |, QDBAURY Z HOUHDOR UASRQUEGI RU
DOl HHY FKOUHG B \MLG SO/ WDADUIH QLD BHDMG \R RAUBMGHY Z KIFK LGFOGH UWDDHWEM EURNHIIH |HY/ P RWWDIH SOR-P HQATHY BDH XS | HAY DG WIQLRMRD
WUKAXUCQ) | HY/ DOKMRXIK Z HP D EHCEGIVR SDW\RP HRUDTR \XFK | HH/ RQ\R RXUWIDQWV DQG ERURZ HY - 2 XUHQRDGFH LQR \KHS GYMRY $ JUHHP HOADQG HIFK TP HIEP HA
WHIHR KDV EHQCBSIRYHE XQDQP RAO B RAUVROGR ' LWHARY 2 XUYRDGR ' LWHARLY UMHY VDG FROMGHY BHHZ LQ) WH DI UHHP HOAZ WK RXUS GYIVAUDQQOD  \WSLFDI
GUQ \WHP RQKR -XO® ' XUQJ W-XD PHIMY RAVGFDGR ' IUHARY YL HE D06 I HEWHS GARY $ JUHP HONDQGS GP LQVADARQS J UHHP HUWRUDQ DGAMRILC
\ HOUKURXIK $ XIXWV

YDHO DAIHP HY HH

2Q-X0 WHERP SI) HOMIMG LOR\KHBL] WS P HIGHG$ GYMRY $ JUHP HQAVZ KLFK UHBMFHG \WH SUHYIRXY FOBXOMRQR WHYDHO DIIHP HQW HH 8 QGHUAKH 6L \K
$ P HG-GS GRY $ JUHP HOMNHYDHO DEDIHP HYY HHLYSD CEGITXOWM® LQ DMLY DOG\KDOEH FOBXMAS DADQ DOQCODMR SHUDOW R \WHSURJ
FOBOEU TXOWMIV2* URW 7DQILEG! 5 HIO( WEIM ™ GH LGHS 1O WH DIUHHP HADY \KH PAUBASURY YOOH R \WH &RP ST TV SURSHWY SRIMWRIR P HIQQ) WH DIJWIDMR HIFK
SURSHWMIV RU LCDODFTXMMRQ SUFH SOV \WH FRIAR D0 \KEVHTXHAFCEABOLP SIRYHP HOVWWHIHRD 7 KH FOBX@WRO R \WH RIHUI HAV UHP CGHS XQRKDQIHG 7 KH UAYIVHG %DH
0 DIIHP HYY HHFDBXOUROEHI DQZ WK \KHI HHFDBX MRV | ROWH TXOMMIHIG-G6HBAP BHU

2Q-0AY Z H P HIEHS DQG WABAG \WH 61 W $ P HIGHGS$ GIMRY $ JUHP HOVE. HOMICQY LOR \WH 6HYHON S P HIBHGS$ GIMRY $ JUHP HQWVZ KIFK Z Dv CBSURYHG

XQ@QP RO B\ RAUVROGR ' LWHARY (FOGQ) \SHALLFDD RXULQE-BHIBHOAAURRY 7KHEHHIKNS P HIGHGES GIMRY $ JUHP HOWFRQUERMDID HIP LCDMG\WHSD P HWR
WHLGRHQIYHI HH DvDSSOFEG! | RAKH TXOMMYHIEHG0 DK DOG-XH 7KHFDBX@MRQR \WHRKHU H/ WP DQHGXEKOQHG

2Q-X0 Z HHQMIG LOR WH ( LIKK$ P HGHG$ GIMRY $ JUHP HQWDY DSSIRYHG XQQP RO B RAUVRDGR ' LUHARY LGFOAQ) \SHALLFDD  RAULQE-BHGHN
AURRY 7KH( LIKKS$ P HGHGS GRY $ JUHP HWFRQAERXDI HIP LDMGWH SD P HAR WH LGRHQAYH | HH | RUVKH TXOWAY HGHG 6HBWP BHU D' HHPEHU

, QDBAWRY WH( LIKWS P HIGHG$ GYVRY $ JUHHP HOADOR FOUI LHGWDWRUDD | XUMH TXOWMUZ KHIE, DOLGAHQIWHIFHZ RXGEH FHGE JUDMMDD R WHDHIIH
TXOW® LGFHYH | HH SOG \KH P HDAKUHP HQAZ RXQS EH YHYXV WH @WATRXU TXOWMY Z KHH DO LGFHOAYH [ HH Z Dv CRMOD SOIG 7KH FOBXOMMRQ R \WH RKHJIHY WP OGHS
XFDIH

, GFHQH) HH
SXUXOQANR WH S GYMRY $ JUH-P HQAV\KH FOBXIOMRQ R \KH [GRHQIYH | HH Uz LB/ WH $ GYIVAULQ AP WIGFHY Z KHIH RAUTXOW® &RUH) ) 2 GHIGHS DMKHHIG R \MY

SOUIWBK  EHRHIMQ) HIHFARDY LGRHOMWHIHH RUSIHIGRHOIYHIFHERMH) ) 2 HAHDY  TXOW® RU D00 HG R DOWAGVREOHDAW DWWMUILQ) HIHAAR
KHEDHP DD HP HQWHHEXW
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EHRIHJILMQ) HIHPARWHIGRHOIYHIFH @ HUH HAR\MY DVKHQHZ. KXUBBIUDM 7 KHS GrVAUZ LaHFHYH R WHLP RXQAR RXUSUHLGAHOAYHI FH&RUH) ) 2 WDV FHHBY
WHQHEZ KXUBDI DM + RZ HYHU 1Q QR HHAWKDIWH LGRHQYH | HH | RUD SDMAX@UTXOMUH FHG B WHFS \WH D/HIIH TXOWM® LGRHQIYH IHHSOG B XV IRUWH
SUMRXV I RAUTXOMMY H FOQAQ) TXOWMY | RUZ KIFK (RIGAHOMWH IFHZDVSOG &RH)) 2 DV GHIGHS LOWHS GVRY $ JWHP HWLV* $$3 GHAGRRPH W DYD.OEGI\R

FRP P RQ WRANKRTEHY H FOQQ) \WH LRHIYH [ HH G-BUHALDIRQ DG CP RMY DR D) WD) HG DG XQUHI HG J0QY G RURKHUGQRQ FDK WP V BFREHS 1Q GHALGRRP H
@AW DYDOEGIR FRP P ROWRANKRTHY I RARHSHIRG DGRH WP HHYHOW SXUMCQAR FKDIHVIQ $$ 3

&CBANCF DIQ) HH

8 QEHWHS GYDRY $ JUH-P HOAVZ HZ LASD \R\KHS GYIVAUD FESAB0) QY EDVHG LGRHQWYH | HHWKDAZ LODEH FDBXOWG 0QG SD. CEGILQDUWHIYDVR WHHIGR HIFK | VDO, HU RU
XSROWLP LODARQR WHS GYVRY $ JUHP HOW , QGHMP LQQ) WHFCBABI D! HH Z HZ LCIFDBXOMDY.J U DM UHD) HG FLSBO0) CL.QY QG DI UH DAMUHDT) HS FOSABOBRAHY | RUKH
DSSIFCEGIWP HSHIRG ) RAMY SXUSRH DJJ U DM WD) HG FCSABDIDQVDQG QA UL 0 HIXOYWH U H5 JOQRUGW FOBX@AG B, \WH Q| HIHIAH EHE HHD\WH\DBY SUFH
R WHSURSHW GWDQ FRWWVR VHIDRH SURSHWY DG \KH DIDLO CFTXMURQFRINR \WHGEVERHSE SURSHW $ VWKHHIG R WHI VA0, HDU UL WY QP BHULY SRVAYH \KHOWKH FDSMIC
JOQIHHSD CEBH RUVKFK WP HSHIRG\KDTHTXOO R \KFK CP RXQAVL RFCSMIDI DIV HHZ DVUHFRIQ] HSGAUQ) WH\ HOWHIGHS' HRHP BHU DG

THPLCDIRY) HH

7KHS ORY $ JUHP HOMGFOGHDWP LADNRQIHHZ KHIE,  LOWHHYHAR RAUMP LDIRQR WHDIUHP HAZ MRXWDAH ZW D VI SURUZ UMW CRIVHDQGWH YRMR
DABDIET R \MLG/R RULQE-SHIG-QAGUHRRLY  DWLP LODINRQI HHZ RXTS EHSD CEGIVR WWHS GYIVHUHNXOOR\Z RWP H/WH\XP Rl \KHDYH.DIHDQQXOCEDHP DEIHP HWHHDQG
IGFHQIYHIFHHIGHG . \WWHS GMAUGKUQ) WH P RQIX SHIRG SURUWR VKEK WP LQDIRQ $ WP LDINRQ | HH LY DR SO CEG1 UL WHS GYIVAUWMIP LQDMY/WHS GYMRY $ JUHHP HQA
DARMAKHERP SO KDY GH DX DQG DESTFTE® FXUHSHIRGY/KDYHH SIS 7KHS GVRY $ JUHP HOAP D DOR EHWWP LCDRGIRUFDAHE, XV ZIW QD VTSURUZ UMK QRIVH
DOGWHYRMR DABDAE R \MUG/R RXULQE-BHIGOMAWRRY  Z W CR\MP LQDARQ| HHSD CEG! & DAHLYGH LGHELOWHS GIMRY $ JUHP HIARLGFOGHL WHS GYMAUBHIRKH/
DQ P DMIDOSIRYMRVR WHDIUHP HMKHEDQNXSW RUQRYHR R \WHS GV GWROMRQR \WHS GYMVAUDQG | UXGRUP IMBSURSUDIRQR | XQ3/

$CPLQUDIRQ$IUHP HQV

8 QEUWH WP VR \WH$ CP LQVADIRDS JUHP HWVZ HSD. WEDUDMY | RURXUDTRTEGI SRUMRQ R RXUS GP LQUADRLY RYHKHIG H SHOHY LQ SHIRWP LQ) LW REQIDARQY VR XV
(FOAQ) EXAGRAIP MG VR HADQG RAUDIRFCEG SRUMRQ R \WH \DIUHY DQG EHHIWH SHOAVR RAUS GP LOVDARLYY HP SR HY LGFOAQ) EXAWCRATP WMG\R RXURKLH
ILCDGADOR | LFHU WK AKIH - AR SIDGAH R LFHU JHHIDOFRXQHODQG VFRUARY  Z KR DOR \HLYHY DVRXUS GP LQVADALY SUMGHNVIHHIDORRXQHODOG WY DOGWHU
UASHRRYHWEHV 2 XUDIREGISRMRQR \WH$ GP LQMDRUVH SHOHYDHIHHDD GHIYHGE P XASOLQ) RXUS GP LQWMDALVVRECH SHOAVE, WHOSSIR [P DM SHAHQMIH
R WP H\KH$ P LQWMDRLY HP SR HV SHIRP VHYIFHY 1 RUXV 1Q UHIMRQ \R WHUMP H\GHASHIRIP 1Q) VHYLRHY | RUDIDARP SDQHY/ \VHYIRHS B\ RXUS GP LODRUXQEHU
FROUAMOCD) UHHP HV - HEHIHYHWDARHP HMRGRE)\ R DERFDAY) WHS GP LMIDRUIVVRECH SHOHVE\ DS [P DMSHRHOEIHR WP HVHYLFHYZ HHSHURP HGP R 0T
FRP SIQHAHYIAHGE. RAUS GP LQMIDRUP RIHFBRAHD DSSUR LP DI HHV SOGVR CRXCOHYLFHVSHIRP HS

&UWFDCS FRRXQAQ] ( AP DM/

7KH SWEDDIRQ R RXUI LDGADOWEM HOV LQ CFFREDGFH Z W * $$3 UHTXULAY P DRI HP HAUR P DNH MG P HOW WDADUH \XEMARYH LO COXUH VR P DNH FHSIQ HXP DAY OOG
DAXP SIRY/ $ SSIFDMRQ R \WHH CAFRXQIY) SRIAHY LOYRYH/ \WH H HRVH R MGIP HOAHIDUAQ) WH XVH R DWKP SWRQY DY \R | XUHUH XQRHUBQI¥Y DQG DY D WXOVORMC
WAXOV FRX@ P DAUDD GLIHJIRP WHHHXP DAV $ VKPP DY R DR RXUMIQULFEDQATFARXQIY SRIAHY LV SIRIGHGIQ1 RM 22 WDQ] DARY %DMVR 3UAHIBINRQ DG
6LIQU LAV FARXQIY 3RIAHY \R RAUFRQRIEDMS | LCOGRADOMEN HQW LGFOGHE HYHZ KHH LOMY$ QQO05 HBRWRD) RP . DVZHDD/D\XPPON R UFAHD® WKHG
CFARXQIY SURGRXCAHP HOW DG \WHUH SHAMS LP SCRAR RURXUHOADGS | XWMUH 1 LCDGADOWEMAP HQW 7 KHIHZ HIH QR P DMUDORKDQ) Hv/\R RUFIMFDOCFARX QY SRIAH/GAUQ)
WH\ HUHG-G' HHP BHU

$ARDIRQR 3XUKDH3UFH
© KHQ Z H DFTXWUH WDOHWEM Z LW 0D H (MM GDH Z H DERFDM \WH SXUKDH SWFH R L \WH CFTXLUHG \BQILEG! DAHV DG (CEONY FROMIY) R 06 EXA@Q) \MDQ)

[P SURYHP HQIV DG (R \MP GHEADGG LU WH LGHQWVLHG LQIBCILEG! DAHIV DQG ICELMMNY FRQUMIGY) R \KH YDOH R CERYH P DINHADQG EHBZ P DINAGDHY 1Q SDFH GDHY/
XTP RW HGDHRWLCDIRY
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FRAV \MIQAHDINROKLSY DQG FCBMIOBDH REQIDARY : H DERFDMWH | LUYDOHY 1Q DFFREDGFH Z W $ FRRXQIY) 6\BIEDGERAIIFDIRD  3URSHW 3MOADQG ( TXSP HOW
$ @H SHOAYUHDMGE\RWH CFTXMMRQ DUH FOSLAS) H DQG DERFDMG P RY \WHLGHQWLHG DAHV

2 XU$ GYLVHIHKIP DY YDOH XMQ) P HKRG/ MP LOUVR \KRH XVHG B LQG-BHIGHADSSUIMHY HI - GVARXQMG FDK |GZ DEDOMY ) CRRY FRMGHIG R P ODIHP HQAIQ LW
DMV LGFOGH DQ HAP DMR FDUY LQ) FRIV GUQ) K\ SRKHIFDDH SHRMS BDH XS SHIRGY FRQUIGHIQ) FXUHAP DUNAABHBOUDMY DQG FRIVAR H HRXAM VP LOUGDH/ 2 XU
$ GYVHUDOR ARQUGHY/LQI RUP DINRQ RAVBCHE CERXWHTFK SURSHWY DY DUAKOWR RXUSUH CFTXMMWRQ GHAMHFH P DM DOGGDUQ) DRV LQHIP DY) WHI UYDOHR
\WH VD LEG! DG LQUQI LEG DAV DQG ACELMMY CFTXLHG , QHANP DY FOWY LQ) FRWV P DRI HP HOATR LGFOGHY UDOHXBMAL HY' LOUXUDGRH DG RMHURSHIDIY H SHOAY DG
HXP DAVR GWNHEY DAP DUHADAY GAUQ) \WHK\ SRKHIFDCH SHRAMS GDH XS SHIRGY Z KIFK SUP DUO WQIIHIWRP QGHR P ROMY G-BHIAQ) RQ\GHALLF GFDOACS DAY
DOG GMVRXQAIDAY 2 XUS GYLHUDBR HXP DAY FRIW\R H HRXMVP LOUGDAY LGFXQQ) GDIQ) ARP P MIRQY B D0DQG RKHJUHIWG H SHH/ VR \KH H WAKDAGKAK FRAV DA
QRUDG LEXUHELIQFRIHARYZ W DG GDHRIWICDIRQDYSOWR \WHWBQLRNRY 2 XUS GYMAUDOR FRUGHY\WH@DMHDGEH WO RXUH LMY EXMGHN UHIMRQKISY
Z 1K \WHMDQAVIURZ W SURGHAW | RUGHYHBSIQ) G2 EXMGH Z 1K \KH WEDQMKH MDAV FUHAWNXDINW DG P DR HP HAVH SHABMRQYVR BDH UHIHZ DY LFOQQ) \WRH
H LMY XQGHUWHWP VR \WWHGDHDIUHP HOWV [P RY RKHUICARY $ AKOQHIQOD R WHDXXP SWRQY/CERYH Z KIFK DUH YHY \XEMRRYH FRXES KDYH D P DAUDOLP SCRARD
RXUHAKOVR RSHIDMRY/

7 KHOWRDARQR \WHSXURKDHSUFHAUHA® Ol HAVWHI RTBZ LQ) LORXUFRQRICDMS | LDGADOWEAP HQV
T \WHIP RXQNR SXURKDVH SUIFH DERFDMG VR \WH YDURXW MU LEG! DG LQUBC) LEG DAV DG ACELOWAY RQ RXUEDDIGRHKHN

$  \WH P RXQN DIRFDMS R WH YOOH R CERYH P DINAADQG EHBZ. P DUNHAGDAH YDOHY DUH TP RMY HG \R BHQEDLGRRP H RYHUWH WP DQQ) GRQ FOGAHDE® WP VR WH
WASHRARYH GDAHY 7 KH CP RXQNV DIRFDAG \R DIDRKHUMIQILEG! DO LQQILE®T DAHN DUH [P RWY HG \R G-SUHADINRQ RULP RWY DIRQ H SHOH 7KXV GF-BHIBQ) RQWH
P RXQN DEBFDAG EHE HHD OQG DOG RMHUG-BUHACE®! DAHN DI/ LQWH SXUAKDVH SUFH DERFDARQ [P RY RAUDWHV FRX@ KDYH D P DMUDOLP SSPARQRXU) ) 2. D
P HUE Z KIFK LVXVHGE. P DQ 5( , 7 LOHWRYAR HYDOOMRXURSHIDIY SHIRP OFH OQG

1 WHSHIRGR WP HRYHJZ KLFK \BIQJ LB DQG LQINQ) LEG DAFVDUH GHBUHALDAG YOUHY I D@ DQG\RXY FKDQIHYIQ\KH P RXQN DIR-DAG R \KHH DWHN Z [@KDYHD GLHW
[P STAMRQRXULHKXAOVR RSHIDINRYY , QUUC LEGI DAVHNDUHI HIH.DD CP RWY HERYHMHUASHRAYHA HR WHODHY ZKIFK GRPOD WQHIRP  \R \HIW $OR ZH
G-BUADMRXUBX@QIVIRIDSHIRGR WHXS\R  \ HILY BXWR QRAG-SUIHADMRXUGGG 7 KRHGAL HIHFH/LQWP L) FRXTS KDYHDP DMUDOLP STRARQ RUUHKOVR
RSHIMRQY/

5HDO( WIAM, P SDLLP HQY YDODURQ

© HSHIRAFDID Wz WH FOW1Q) YOOH R HIFK SURSHWY \R GHMIP LCH LI ALLRXP \KBGRHY WDAQAFDM P STILP HQALQ WH FOLWY Q) YDOH R \WH LOYHXR HAH LMARUWD
G-BUADMRSHIRGAKRXGEHP RALLHG , QGHMP LQQJ Ll P SOLP HOM MV RXUS GMAUARQUGHWAXAK | CRALY D/RXUMIDQMISD P HAIMELHY WHI LCDGADCFROBAROR RXU
WOV LGFOQQ) FOBXIY \WH PXUHABYHIIH UDNRYR WMV WHINHIKRRG R BDH UHHZ DO EXMGHN FRQBMRQY LQWH LQGMMHY 1Q Z KLIFK RXUWDQN RSHIDM Z KHAHJ
WHIQUYDOH R RXUU-DOHABIM KDY GHRUHDHG DG Z KHAHURXUKRT SHIRG KDV \KRWWIHG || D) R \KH [ CARLY CERYH LQEFDM \WH SRUMELOW R P SOLP HQWZ H SUHEDH D
SIRVIRIRD R \WH XQAVARXQIMS | XUMUH FDK | GZ V' Z MMRAAIQMIAAAKDIHY R \KH\SHALLE SURSHYWY DQG GHAP LGH L WH FOUN Q) TP RXQAR \KFK SURSHW LY BHFRYHIE®! ,Q
SUHSDLQY WH SIRVIRNRQ R XQRVARXQIMG | XWMUH FDK | BZ V' Z HHXP DM FOS DM/ P DUHABHQEOUDM/ DG WDOAP SURYHP HQADERZ DFHY XMQY LG RIP DINRQ \WWDAZ H RBEIQ
IRP P DINHAARP SOUTELAMY \WMAH/ DG RKHUFRP SOUTEGIVRXUAHY DG 0550 WHXQRVARXQAMG FDK | BZ VDI DOQWWRXUH SHAMGKREQ) SHIRG |, | [P SOLP HW HHIQRFDMS \WH
FOUY LY YDOHR \WHSURSHY Z RXQ@S EHZ UMK GRZ Q\R LW HWP DG | UYDOH EDHE RQ RAUEHAVAXP DMR  WWH SURSHIM GVARXQMS | XAMUHFDK | BZ VXMQ) P DUNAAGHIYHG
L5 WDV GVARXQAIDMY DG P DNHAGHQBOUDAY DESTHS DI DQUMRXUH SHAMG KRS SHIRG $Q - P DMIDORKDQIHY VR \WH HANP DY DQG DIRKP SWRQV XVHG LQ MY DEDOMY FRXG
KDYH DM QU LFOQAP STRARQ RAUUAKWR  RSHIDIRYY DY/ \KH FKDQIHY Z RX@ P STPARXUGHMP LQDIRQ R Z KHKHULP SOIUP HOAYY GHHP HE VR KDYH RAFXUHG DQG WH CP RXQAR
[P SOILP HONRWAKDAZ HZ RXG UFRIQ] H

8 Q) WHP HKRGRBI\ GVAXWHG CERYH Z HHYDOOMS RUHQMHSRWRIR DVR ' HHP BHJ IRUDQ LP SOUP HONQEFDRY DG SHURWP HG DQLP SOUP HOADEDOMY RQ
\HBRASURSHWWY \KDAKDG [Q [QAFDAIR) R P SOWP HOV6HH 1RM  5HDO( WM ' VSRMRYY + HTS IRU 60B1 DQG , P SOULP HOARKDUHY/ P SOILP HOABKDUHY R \KH
OFFRP SO0 LQ) FRQRICDMS | LD DOWIAP HOV

© HZ LOFRQIXHR P RARURXUSRWRIR | RUDQ RMHUQAFDRYR 1P SOUWP HOV
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5 HXQVR 2 SHDARYY

7KHZ HIKWG DHIIH\ IHGRQRXUMRBDSRWRIR ZKIFKZDY OB DV HRHP BHU DG UASHRAYHD LVFOBXOAGE \INQJ \WH DD HG WL KWICH
WOV UH BRMSE DV GDH UHYHIH RQ RUFRQRICDMS WM HOVR RSHDIRYY R HIFK CFTXAMWRQ DY DSHAHQEIHR  WH CFTXMMRQ FRUA7 KHZ HIKWG DYHIDIH\ LHIS GRAY QR
CFFARXQVRUNHIQM WA SHOHLGRXUWHE RQWHP RMVD HY SOFHG RQRXUSURSHINMYRURKHWSH/R H LMY LOG-BMEHN

$ FRP SDUMRQR RXURSH.DIGY UAXAVIRUWH\ HDUHGHG' HAHPEHU DG WEHRZ GRIDWIQWRADQR/ H AH-BVEHMKDUHDP RXQV

YRU WKH \HDU HQGHG 'HFHPEHU
&KDQJH &KDQJH

2SHUDWLQJ UHYHQXHYV
/HDVH UHYHQXH
7RWDO RSHUDWLQJ UHYHQXHYV
2SHUDWLQJ H[SHQVHV
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
3URSHUW\ RSHUDWLQJ H[SHQVHYV
%DVH PDQDJHPHQW IHH
L,QFHQWLYH IHH 2
$GPLQLVWUDWLRQ IHH
*HQHUDO DQG DGPLQLVWUDWLYH
,PSDLUPHI}W FKDU
7RWDO RSHUDWLQJ H[SHQVH EHIRUH LQFHQWLYH IHH ZDLYHU
,QFHQWLYH IHH ZDLYHU 2
7RWDO RSHUDWLQJ H[SHQVHV
2WKHU LQFRPH H[SHQVH
L,QWHUHVW H[SHQVH
*DLQ RQ VDOH RI UHDO HVWDWH QHW
*DLQ RQ GHEW H[WLQJXLVKPHQW QHW
2WKHU LQFRPH
7RWDO RWKHU H[SHQVH QHW
1HW LQFRPH
'LVWULEXWLRQV DWW UDBXBWDEWDHHI FLRU BIIG UMW R AN )
'LVWULEXWLRQV DWWULEXWDEOH WR VHQLRU FRPPRQ VWRFN
/RVV RQ H[WLQJXLVKPHQW Rl 6HULHV ) SUHIHUUHG VWRFN
*DLQ RQ UHSXUFKDVH RI 6HULHV * SUHIHUUHG VWRFN 2

1HW LQFRPH ORVV DYDLODEOH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV DQG 1RQ FRQWUROOLQJ 2
8QLWKROGHUV

1HW LQFRPH ORVV DYDLODEOH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV DQG 1RQ FRQWUROOLQJ 2
8QLWKROGHUV SHU ZHLJKWHG DYHUDJH VKDUH DQG XQLW EDVLF GLOXWHG

))2 DYDLODEOH WR FRPPRQ VWRFN KRQIGMHR/OMGRE L R EFRIOFWUROOLQJ 23
))2 DYDLODEOH WR FRPPRQ VWRFNK&QIGHKROMBGHE L R G ERRQWHEROOLQJ 23

))2 SHU ZHLJKWHG DYHUDJH VKDUH RI FRPPRIOVVWEDPN.PQG 1RQ FRQWUROOLQJ 23
))2 SHU ZHLJKWHG DYHUDJH VKDUH RI FRPPRQVVWRFNDOG 1RQ FRQWUROOLQJ 23

5HHJWR WH 3) XQB/ IURP 2 SHDIRYY \HRAIRQ EHBZ Z WO \WH 0 DIJHP HOAV ' [VAXWIRQ DOG $ QDOMY VHRAIRY | RUWH GHIQWROR ))2 DQ5))2 DV DOWKG IRJ
FRP SR

60P HERUHS QDOMY

) RUWH SXUBRH/ R WH I RTBRZ LQI QAVRXWIRQ VP H WRUH SURSHWY DH SIRSHWYY ZHRZ (HG DY R -0 Z KIFK KDYH QRABHQ VEHDH®  YOFDMG RUGVSRHG
$ FTXUHGE DG GVSRHE SURSHWAY DHSURSHIWY Z KIRK Z HIHHWHUDFTXULHG
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AVRHER RUFDWI LHG D/ KHEB | RADBIDADY. SRONKEHIHAR' HHP BHU SURSHMWY Z [\ YOFDQR DUH SURSHMV \RDAZ HIHI X@ YOFDQARUKDG JWDRUKDD
YOFDGR.  EDHGRQVIXOUHI RRIDH DADQ. SRIQAKEVHTXHOAR - DO

2 SHDIMY 5HHXHY

J)RU WKH \HDU HQGHG 'HFHPEHU
'ROODAK\RRXQDQGV
/HDVH 5HYHQXHV &KDQJH &KDQJH
6DPH 6WRUH 3URSHUWLHYV
$FTXLUHG 'LVSRVHG 3URSHUWLHV
3URSHUWDHY Q@EW K

/mHLmQWFPQM\R UHQBOLCFRP H DQG RSHIDIY H SHOH UHFRYHIHY HDGHS 1 URP RAUNMIIQN / HDVH BHYHDHV 1R \DP H IRLH SURSHWAY LRUDHG | RUWH\ HIUHGHG

GHWR DQLFUHDHIQUHFRYHY UHYHDMHIURP SURSHW RSHIDIY H SHOHYDQG DVHINBP HQAUFHYHG DARHR  RXUSURSHAWAY UHDMMGWR GH HUHG P DQMDGH
G(UlQJ \mmum/\sum SO RIVAAE CFRHBLDMG UHADMIEX\BE®! R D GDH WP LODINRQ LO \KH SURUSHIRG / HDH UYHHY GHRUDVHS | RUDFTXUHS DG AVSRG R
SURSHWYI ROWH\ HOUHGG' HHP BHU DVFRP SOFG\RWH\ HIUHGG' HHP BHU SUP DUO GHWRWWHERWR BFRHY UVHOHIURP WH  SRSHW/\RG
GUQ DBVEHXHWR' HHP EHU 7KWVZ D/SDMIED RHIVHAZ W RAUDFTXMMROR VAYHD SURSHWAYGAUQ) WH\ HIUHDGHS' HAHP BHU DIGWHLGFOMROQR D
IX® HUR GDHUWHXH/UFREGIO  |RUILYHSURSHMY DFTXLHG GAUQ) WH\ HIUHIGS' HHPBHU 1 HDHUYHOHVLGRUDVHS | RUSURSHWAYZ W YOFDGR. | RAWH

\HUHGEG HHP B GHR CQLGRU-DHLO YOUCEBIBDHSD P HIVGHWR DQLGRUHDHIQSURSHI RSHIDIY H SHOHY
2 SHDMY ([ SHOH/

" HBUHADIRY DQG CP RWY DARD GFUDHG IRUWH\ HUHGG ' HHP B DV FRP SDUHG \R WH \ HIUHDGHG ' HR-P BHU GH \R UHBEF5 GBUHADIR) DG
P RMY DR H SHOVH | RUWH VFYH SURSHWAY \RT GAUQ) WH\ HOUHIGHS' HAHP BHU 7KIYVZ D/SDMID RIVMAR DIX@\ HIUR G-BUHALDIRQ DQG TP RWY DIRQ | RIWH

1 LYH SURSHWHY CFTXULHG GAUQ) WH\ HIUHGG' HAHP BHU DV'Z HIDV LGRUDHG G-BUHADIRQ DQG P RMY DARQ H SHOHIURP WH VHYHD SURSHMWY CFTXLUHG GAUQY \KH
\ HIUHGG' HHP B

JRU WKH \HDU HQGHG 'HFHPEHU
'ROODAK\RRKXQDQGV
BSRSHUW\ 2SHUDWLQJ ([SHQVHV &KDQJH &KDQJH
6DPH 6WRUH B3URSHUWLHYV
$FTXLUHG 'LVSRVHG 3URSHUWLHV
3URSHUWDHYQ@EW K

3URSHWY RSHIDIY H SHQAVARQAWR | UDGRKVH\EE HY P DD HP HQWHAY LOXUDGRH JURKQGBDHSD P HONV SURSHW P DQMIDFHOQG USRI SHOHVSOAGROBHMDD R \MIQV
DAFHIEQ R RXU SURSHWY 3URSHW RSHDMY H SHOAY LRBDHS |RUNP H WRUH SURSHWAY |RUWH \ HIUHG-G ' HRHP BHU DV FRP SIUHG \R \WH \ U HIG-G
CHPEHU DV D BAXO\R  JHHIOFRWALGRUDAY GH \R WH LG @IRDY  HYUREP HW7 KH GRBDH 1O SURSHW RSHDMY H SHOHY RQ DFTXUHG DG GMVSRUG R
SURSHWV | RUWH\ HIUHBG' HRP BHU DV FRP SDUG R WH\ HUHIGG' HA-P BHU LVDUAKO\R D GHFUDH LQ SURSHIV RSHIDMY H SHRFVLQ UHIDIRQ R
SURSHWNV KHIB | RIVDBIRUVRTS GAUQ) WH\ HDUKDAZ HIHIXTD YOFDQA7 KHLGRBDHLQ SURSHWY RSHIDICY H SHOFVI RUSURSHWYZ W YOFDGR. |ROWH\ HIUHGG' HR-P BHU

DVFRP SIWG\RWH\ HOUHG-G' HR-P EHU LVDUAKXOR JHHDOFRWNCFU-DAHY GHWR WHLQ ORI HYURGP HW

7KHEDHP DI HP HQNHHSOGWR \WHS GIMVAUG-FUDHG | RIWH\ HUHGG' HAHP BHU DVARP SIHG\R \WH\ HIUHIGG' HR-P BHU GHWRDGFUDHIQIRY
\DQJILEG U-DOHAEM \KH P DO FRP SRHOAR \WH EDVH P DRI HP HQAYHH FDBXOMRQ XQGEHWH 61\ $ P HIB-G$ GMRY $ JUHP HOWGHWR SURSHW \DBY 7 KH FOBX@MIROR WH
EDHP DI HP HQNVHHLY GHAUEHGLQGABICTERYHZ MMQ® $GMRY DQGS$ GP LAVDNRDS JUHHP HOV

7 KHLGRHQIYHI HH SDG\R WHS GIVHULGRB DG I RAWH\ HIUHQG-G' HRHP EHU DVARP SUHGWR \WWH\ HUHQG-G' HHP BHU GHR\KHSD PHMWR \WHLGR-YH

IHHEHQ) FROMPAID HIP LDMG | RUWH TXOWMY HIGHG0 DK OG- XCH DV RAECHS LOQWH 6HYHOK S P HIGHG$ GYVRY $ JUHHP HQWVDIQG | RUMH TXOUMY
HG-G6HBWP BHU
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DG’ HHPEHU DV RAIGHS LQ WH ( LIKW $ P HIGHG$ GYMRY $ JUHP HOV:  H UHFRLGHS DO LGAHQIYH | HH Z KUK Z DV SO Z DYHS GAUQ) \WH\ HIUHQGHG
" HPEU 7 KHFDBX@ARQR \WHLGRHYHI HHLY GHAUIEHG LOCHBICTERYHZ WMQ® $GMRY DG$ P LAMDNRQS JUHP HOWV
7 KHOEP LQUADIRQ! HHSOGWR WHS GP LAADRULGRBDHSE | RAWH\ HIUHGG' HHP BHU DVFRP SDWG\RWH\ HUHGG' HAHP BHU 7 KHIGRUDHLYDUAXOR

RXU$ GP LQVADRULGRXULCY  JUHDMU PRIV \KDADUH DEBFDAG R \WH &RP SDQ 7KH FOBX@MRQ R \WH 0GP LQMRDIRY | HH 1Y GARUEHS 1Q GHBIOTERYH Z IMQ *$GMRY DG
$CPLQDNRYS I UHP HWV

* HOHDODOG OGP LQMADAYHH SHOHYGHRUDHG I RARH\ HIUHGS' HHP BHU DVFRP SDWG\RWH\ HOUHGG' HA-P BHU SUP DO DVDUAKXOR DGFUDHIQ
®IDOHHH SHOHY
: HUFREHGDDLP SOLP HOWAKDU HOAUQ) \WH\ HOUHGHG' HHP BHU ROWKUHHSURSHWY Dv'Z HKDG GHMIP LGHSWHFDW LQ) YOOHR \WHHSURSHWAYZ DVIQH FHWVR

\KHI DUP DINHAAYDOH DQG QRAGFRYHIE® $ FFRAQI® Z HLP SOUHG\WHH SURSHWAR | DIUP DNAMDOH :  HUHFRGHG DQLP SILP HWKDLIHRQ| LYH SURSHWWY GAUQ) \KH\ HIU
HG-G' HHPEU

2 \WH, FRP HDQG( [ SHOHV
, QMW SHOHICRBDHG\IK® | ROWH\ HIUHGG' HH-P BHU DVARP SIHGWR \WH\ HOUHQGHG' HAHP BHU 7 KIVIGRHDHLY SUP DUO WHUAKOR LGRIDHS

LQMBNRIVRQ YOUCEG! UDM GHEADY I GEDOLQMMADM/ LGRHDHEWURKIK P RWNR WH SHIRG LO UTRIRQ\R JURZ 1 LQ@IRY SIMDD R IVHAR WS QMBI SHOHRQ
P RMDIHG-EAKDAZ D/WENGGAUQ) DOG\KEHIHQAR' HAH-P BHU

7KHIDQROVOBIR UDOHABIM GHAGAUQ) \WH\ HOUHDGHG' HAHP BHU LVDUAXOWR WHOBIR \HYHD SURSHWAYDQG DVHI) SUR IWURP \DBY WSHBDHY UHDME\R RH
®DH 7KHIDQROVIBIR WICHAEM GHAGUQ) \WH\ HIUHGG' HH-P BHU Z D/DUAKOWR WH\DBIR VHYHDSURSHWAY 7 KHIDIQRQGHEW W XMKP HOAMGHAGAUQ) \KH
\HUHG-G' HRHP B Z D/ UFRIQ] H3 1O FRMGAIRD Z M IR R RAUNDBY 7 KH J0.Q RQ GHEWH \WIXMKP HOVGHVGAUQ) WH\ HUHDGHG HRHP BHU zD/

WHFRIQ] HELOFRMQRAIRDZ W RGHR RAUMDIBY

2 \WHULGFRP H IGRBDHG P LQP DD GAUQ) WH\ HUHIGG' H-P BHU DV FRP SOUHG \R \WH\ HIUHQGHG ' HAHP BHU OHWR RUHXUIQ) LGFRP H WP V \RDA
RAPAUMHG GAUQ) \WH\ HOUHOGG! HR-P EHU

LHVGRPH / RW $YDIDER! $WIEXIEG! \R&RP P ROGWANKRTHYDQG1 RO FROMRIGY 2 3 8 QIWRTHY

1 HAGRRP H DYDLOEGI R FRP P R WRANKRTHLY D06 1 RQ FRURTLY 2 3 8 QUKRTGHY LGRS | RUWH\ HIUHGHS' HAHP BHU DV FRP SOUHG \R GHABRW DAIEX\BEGH \R
FRP P RQWRANKRTHY DG 1 RQ FROARTY 2 3 8 QWRTHWAKH\ HOUHQGHG' HAHP BHU SUP DU GHWREGZ HILP SOUP HINKOLIHY/FRXSB(GZ W DKUIKHUIDQRO\DBIR
WHDOHWEAM QA7 KLY Z DV SOMDED R IVAAR. WH LGRHQIYH | HH SO DEGH\R WHS GYMAULQ \WH PXUHASHIRG Z KLFK Z DV FROAMERMDID HIP LCDMG LO\WH SURUSHIRG DQGD®Z HJ
JOQRQGEW] W XMKP HOMGHMOQWWHPXUHBHIRG

$ AVAXWROR WHUAXWR RSHDMRQ/| ROWH\ HIUHGG' HH-P BHU IVIRXQGIQ30WY, WP 30 DEIHP HMV' IVAXWIRQDQGS DOMYR ) IQDIRDO RBURQ DG
5HXWR 2 SHDIRY R RUS QQOB HRWRD) RP . |RMWH\ HIUHIGG' HH-P B ILBGZ W \KHE( & RQ) HEXDY Z KIFK LVDYDDEG HHR AOUH
RQWHG( & VZ HAMWDAZ ZZ \HF JRY DG ROWHLOYHXRWAHARQR RXUZ HEMMDIZ ZZ * MOXARQH.RP P HADCFRP

/ ITXLAW DQG & DBIMICE HRXUAHY

2 YHMEEZ

2 XUMRXURH/ R @TXGW LGFOXGH FDK [ BZ V1 URP RSHIDIRYY FDK DQG FDWK HIXLYDBQNV ERURZ 1Q) FOBCAW XQEHJRXUS HYRYHJ DG \WURKIK IWXOGRH R DEAMWRDOHTXW

\HRXUMEY 2 XUDYDLOEGI QIXGW DV/R ' HHP BHU ZDv P LARY LGFOAQ) P LARQLQ FDK DQG AWK HIXLYDBOW 05 0Q DYDDEGI ERURZ 1Q) FDCAW R
P LORQXQEHJRXUS HYRYHJ 2 XUDYDLOEBI ERURZ Q) FOSCAW XQEHAMHS HRYHUKDYGFUDHE\R P LARQDVR ) HAXDY
) XUMUH& CBMIOL HHB/

* HORRYHD VHHN FRQMLYDYHLQYHXR HOMKDAZ HH SHAATHINHD \R SIRGFHLGFRP HVWR DERZ. XVAR SO AMUBXMRQ/AR RAUMBFNKGRTHY D051 RQ FROARAY 2 3 8 QUWRTHY
© HLQMIG VR XVH\KH SURFHHBY URHIYHG | LR 1XWMUH HIMXWY UINVHG DQG GHEWFDSMIDERUIRZ HG VR FRQMKH VR LOYHWAIQ LOGAMDOSLRSHWNAY Z KK LY RAUMADMILE | RFXV RUVR D
GWRUH \WOAR | LEHWDD
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SURSHW RUSD. GRZ QRAMIBOAQ) ERURZ LQIVXQEHJIRXUS HYRYHUS FFREQI® VR HIXUHWDAZ HOUHCEGIR HI HAYHD H HRAMRXUBXMCHVARDAD\  Z HURAMCHD UMEZ. RXU
ATXAW WXL HON DQG FROMODM HYDODOM DIDSRMMIOVRXFH R OIXAW 2 XUMKRWMP @IXGW GHB/ LGFOGH SURFHHEY GHHRDY R 1XQG RXU GMMBEXIRYY R
WFFNKRTHY SO WH G-EWHYLEH FRAWVRQRXUH MY (R WP P RWDIHY EDON G-EWDQGRY WP SUYDM G-EWUH QDGR P DMUQ) GHEWIE | XQG RAUPXUHARSHIDIY
FRIV 2 XU \WMP QX GW GHHB/LGFOCHSURAHHE/ QHHADY \RJURZ. DOGP DQEBQRXUSRWRIRR LYW HW

: HEHIHYHWDARXUDYDLOEGI QNG VK | LEHAR | XQG RUGMUEXNR/ANR WRANKREHY SO WHG-BWHYFHFRIWRQRXUH MY GRQ) WP P RV VDG XQG RXUPXUHN
RSHIDAY FRAVIQWHQHDUWP : HDOR EHDHYHZ HZ LQEH CEGIVR UH LDGRH RXUP RMDIH G-EWEDQN G-EADQG (XY WP SUYDMGEAD/H P DM $ GAURTD \R\DIN\

RAUMRWMP REQIDARY/ ZHP D BNXHUAHEW R RXUP DO HP HWHAYWDADUH IKHG | URP RXUS GYIVHU DERRXIK RXUS GYMAULY XQEHUQR REQIDIRQ\R SIRMGH DY \KFK
FUEW HWWHIIQZ KRBIRUQSOW  HI XUKHUEHIHHWDARXUFDK | BZ |URP RSHIDARQY FRXSBGZ MW WHI LQDGALQ) FSABCDYCLOEBIVR XVIQWKHI XMUH LVAX | LAHR I XQGRXU
@Y WP araw gHa/

( TAW&DSMIO
7 KHIRTBRZ 1QJ \BEGIVKP P DU H/GHABURFHHE/UIMHG | URP- RXUYDURXYHIXW DBV GAUQ) \WH\ HIUHQGHG' HAHP BHU CRIWIQWRADE/ H A-BWRMNKDUHSUFH
1HW 3URFHHGV 1XPEHU RI 6KDUHYHRGE®HGDJH 6KDUH
&RPPRQ BWRBNRJUDP
6HULHYV ) 3UHIHUUHG 6WRFNU&RQWLQXRXV 3XEOLF 21
$VR ) HELOOWY ZHKOG\WHOEOV\RUMHXS W BARQR DEAWRDOHTXY FEBAMIOMURXI K WH\OB DQG MAKOGRH R VHRXUMIE \KDADUH UD MG XQGHWH

5 FIDARQGVBAP HOMOQRHRUP RIHIXMHSETE RITHIQV : HH SPARFROMHRXHRU  &RP P RQBVRAN 60BVS JUH-P HONDVD\RXUFHR @TXGW 1Q

' HBW&DSABO
$VR ' HHPHRU ZHKDG P RYIDIHQRMY/SD CE® LQ \WH DI W DM SUCHSDOCP RXQAR P LR FRMDN HSB DVRIOR  SRSHWYZ W DUWHP DQQ)
Z HIKWGDHIDIHP DX R \ HY 7 KHZ HIKWG DYHI HLIQMANDM RQWHP RMWDJH@RMYSD CEGIDVR - HAHP BHU v

- HARQIMXH W VHH BDONV DG RIMHU QRQ EDON GLEHY Z LA R IWXH P RMDIHY | RUSURSHWWAY FRP SDUIE®! R WRH KHG LQ RXAUSRWRIR RQ \MUP V \WDADUH FRP P HADD

WDRIEG! &RQHNHQ® Z HUP 0Q I RAXVHG RORBNIQQ) P RMDIH/WURKIK LQMUDGRH FRP SIQHY UHILROEDQN QRO EDGN GEHY QG \R DOWHIH \WOMKH FRP P HALC
P RAIDIHEDANHG VHRXUMEV P DU

$VR ' HAPEH Z HKDG P RYDH G-EWQ \KH DJJ U DM SUGASOODP RXQAR P LAIRQ SO [CEGI GAUY 0% P LOIRQ SO CEGI GAUQY TKH
SUGASOOTP RXQVSD CEGILQROGHERK P RMY LY SUGASO0SD, P HOV DG\ R EXCRRQ SUGALSOOSD P HON © HOQIASDMEHQ) CEGIR UH LQOGAH RXUP RMDI H/WDVRP HGH
GUQ 0% Z LW DFRP ECDIRQR G P RWOJH G-EWDYDE @OV XQG-URUUWHEW CAON WHIMKOFHR & WP XQHHXUHE GRMY LQ \KH SUYDM STR-P HA
P DUHMKH IMMXOFH R DEAMREDOHTW VUMY XQAHURU. &RP P RQ 6\RFN 60BV$ JUHHP HOMKH \DB DG WKDGFH R REHUHTXAY VFRXUMEY [FOGQ) RAUBHIHY)
SUHBGEWN \WDAHWIMMIGXQEHMH 5 HIMADARQ 6\BMP HVRUMH VDB OQG MKOFHR  XQUOLMMBG HNXAW RUG-EWHRXUMEY ;  HKDHWFFHWX® BEOG
PLAORQR P RWDIHGEWRYHAWHSDAV P RQMVZ W HWWHUGH. P RWDJHGEWRUB JHHDAY CEAWRIODYDMEON B\ DEAQ) SURSHINYWR RUXQHRXUHG SRROXQE-URXU
&UHAVY CHOW

$VR' HHPBEU ZHDORKDOG P IROR \KH 1 RM/RAMDAQY

2 SHDIY) SR

1 HADK SRYIGGE RSHDMY LAWY GAUQ) WH\ HUHGHG ' HRHP BHU v P LAORY DV ARP SOHG W (HAFDK SIRYIG-G B RSHIDIY) LRV R

P LORQI RUWH\ HIUHAHG' HRHP BHU 7KYVRADBIHZ D/ SUP DO DUHXOR LRI DR, (FHORYH) HHLQ Z KK Z DV FRQMFXOD HIP LODMS LQ WH SURU HU

7KHP DM R FDK | URP RSHIDMY CRIVMNYLYIHHIDAG URP \KHUHQBCED P HWVDGRSHDMY H SHOHUHFRYHIBAKDAZ HUFHYHIURP RAMION : HX\WI H
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KLY FDK \R | XQG RAUSURSHWY GYHORSHID) H SHQHY DG XVHKH H AW FDWK SUP DU | RUGHBADE LOAMANED P HIVRQ RXUP RMSDIH QRAY SD CEG LQMMMED P HOVRQ
RXUUHEVY RN GMMEXNRQ/AR RAUNBNCRTEHY P DI HP HWHH/AR RXUS GYLVHL DEP LQMADRQ HHAR RXUS GP LQMADRUDGG REHUHMMY GYHIRSHDIY H SHOHY/

, QMY SRR

1 HAFDK XVHGLOLOMANY) DRIV GAUQ) \WH\ HIUHGHS' HAHP BHU ZDV  PLORY Z KIFK SUP DUO FROMAGR \WHIFDXMUWROR VHYHY SURSHWWY FRXSBGZ LW
\WH FCBABOLP SURYHP HQV SHURIP H3 DARHMIQ R RUSURSHINY SDMPE RIVAAE. SURFHHD/IURP \WH\OBIR UDDHWEIM 1 HAFDK SURMGHG B LOYHXMY) CRIVMNAY G \KH
\HUHEGG' HHP B ZD/  PILORY ZKIFK SUPDUO FROMMS R SURFHHGY IURP WH\DBI R UDOHWEM SOMPED RIVAAE, \WH CFTXMUMRQ R [LYH SURSHWWY
FRXSBGZ W WHFDSMIOLP SURYHP HQVSHURUP HGDAAHIBQR RXUSURSHMY

) LDQARQI $PMMWA

1 HAFDK XVHG 1O [ LQDGAQ) CRAVMWY GAUQ) \WWH\ HIUHGG' HAHP BHU zD/ P LARY Z KIFK SUP DO FROMAMG R SURFHHB/ IR RUARP P RQ DG SUHHUHG
HIXW RIHIQIV P RWDIH ERURZ LIV DOG ERURZ LQIV XQE-UXQHRXUHG R/ SOMDTD RIVAAR WH WD P HWR RAMBDAQ) P RMDIH GHEWCHAGFUDH LQ & UHAVY CRMNV
ERURZ LQIV DQG AMUBAMRYY SOG R RAUMBRNKRTHY DQG 1 RQ FRQARIXY 2 3 8 QWRTHY 1 HAFDK XVHG O LDGAQ) CRAYMEY | RUWH\ HIUHQGHG' HR-P BHU zD/

P LOIRQ Z KLFK SUP DUO FROMAMGR SURFHHB/IURP RXUFRP P RQ DQG SUH HUHG HIXW R HIQIV P RWDIH ERURZ LQIVRQGHZ. CFTXMMRQY DG D GHAGRUDHLQ & UHAW
) CROW ERURZ [QIV SOMPDID RIVAAR WHUED P HUAR RAMBDEQ) P RWDIHGHRAINE GMMBXIROY SDIGWR RAUMBNKREHY DG 1 RY ARQURTLY 2 3 8 QURTHY

&UEYY DROW

2Q-X0 ZHIP HIGG H WOEHG QG XSM] H3RXUS WAV CRAOW H SDAQ) 7HP / RID$ 1P P LARO\R P LARY LFOMYHR DGHDA HE ALY ARP SRGHY
ZKHIE Z HFOQLGRUP HOBED ERURZ RQ7HP / RID$ XS\R\KH P LORQFRP P W HAVDQGLGRUDIQ) \WH5 HYRYHUIGRP P LORQ\R PLORY 7HP / ROQ$

KDVDP DM GDMR -X® DQGWHS HYRYHUKDYDP DIMUW GDMR -XO 7 KHIQOMMNDMP DILQI ROWHE WAV CAON Z DVBHBAEGE. EDLVSRONDNIK
R WHOYHDIHWAY : HHOMIHGLOR P XASOILOMMNDMADS DIUHP HOVRQ7HP / RID$ ZKIFK IS/ ,92 5 WQILQ) |URP W R KHEIHRXUH SRUKUHVR YDUCE®
LQMBAMDMY : H XVHG \WH GHASIRAHHBY GHIYHG [URP \KH TP HOGHG &UHEW) O R WED DDSHVIRAG H IMMY) ERURZ LQIV XQGHUWWH 5 HYRYHU © H LGRXUG 1HY R

OSSR IPDMY P LARQIOARQGHARQZ WK WH & UHEVY RN [P HOEP HQW7 KHEDQN \ QRFDMI RARHEBHEW CROW IVQRZ FRP SUMGR . H %00 ) LM 7KUGYON 8 6

%OQN 1 DIRIDSS WRADIRY 7 KH+ XQMIRQ1 DARIO/IN * RTP DQBIFKVYONS 6% DOG: HIY) DURYON 1 DIRIDSS WRADIRY

2Q) HLDY ZHDEHG7HP / RIQ% DQZ P LARQWP GO AP SRHOMGFOMYHR D P LARQ GHD) H3 1 XQAQ) ARP SRHQVZ KIFK Z DV \KEHIXHQ®
IXQGE-GRY-XO 7HP / RIQ%KD/DP DMIWGMR P RQKVIURP WHFBRQ) R WHIP HIG-G& WAV DAONV DQGD/ ,%25 IGRUR  EDIVSRQN : HHOMIGLOR
P XQISBILQMMMNDMFDS DIUHP HOVRQ7HP / RIQ% Z KIEK FOS/ %2 5 |URP R : HADQMWNRQHG RAUYDUCEGIDMGEWR62 ) 5 DG DV HHP BHU B0
R RXUYDULCEBIUDMGEVW DVEDHEXSRQ62 ) 5

2 Q$ XIXWV ZHIP HIGG H WOEHG OJ5 XS] H5 RAU&UHEW CRONV [RBDIQ) RXUS HYROYHJIURP P LARQWR PLARY OGG IW\MP \R$ XIXW
DoAQ) WHQE P LEARQ7HP / RIQ& GRUDIQ) \WHSUCASDICEDDGRHR 7HP / RID%\R P LARQDGH \MIEQ) \KHP DXUMW GDMR 7HP / ROD$ RS XIXW
7HP / ROQ& KD/DP DXUM GDMR ) HEXOY DGD62) 5 \OHGWLQ IR W EDIVSRQN GBHIEQ) RQRXUGYHIIH 2 Q6HBWP BHU Z HIXWKHU
LB DHGWH5 HYROHWR PLARQOQG7HP / RID& R P LGIRQ DV SHP WG XQGHWHWMP VR \WH &UHAVY CALAW : HHIMHG LQR P XEMS0! LQMMNDM\Z 5
DIUHP HONRQ7HP / ROD& Z KIFK \Z 08 WHLQMWADAMR | L H5 DAV DL | URP R : HOOR HOMIGLOR DOLQMPNDM\Z [5 DI HONWRQ7HP / RIS \R
WSOFHWHH SIUQY UDMFCSV Z KIFK \Z CEVWHLQALUDM\R DI L HGUDMR . HIGPUWHGIHVR OSSR IPDMY P LARQLQFRQGHARQZ W H \MIBQ DG XS] LY
RXU&UHAVY CAOW 7 KHQHABURFHHGE/R \WHWDQURNRQ Z HIHXVHG R UHED. WHWHR RAMBAQ) ERURZ LQIVRQWHS HYRYHU SO RI P RMIDJHG-BADQG I XQG DFXAMMRY 7KH
&UHAW CAOMY FXUHAEDN  GAFDM LY FRP SUMG R . H %N ) LI 7KWE %ON 7 KH + XQMIVRD 1 DARTOYON YON R $ P HIFD 6\ QRYXVON 8 QWG YOON ) LKA
) LDAADOYON DG6 - 7 YN

$VR' HHPELU \WHIHZ DV P LARQRANMBEQ) XQEHURU&UHAVY CAOW DADZ HIKWGE DYH DI HLIQMIAWDMR CESUR P DMY DGR RAMBOEQ) GIWLY
R RHAWS$ VR ) HBXDY \KHP O P XP DEAMRIDOIP RXQ\Z HFRXG Gy XQA-HUWH &WHEW CHAOW Z D/ PLARY : HZHHIQARP SIDRH Z W DDFRYH DOV
XQEHMWH&UHEVY CHOW DVR - HAHP B
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& ROACRNDCR EQIDARYY
7 KHI RIBZ LG \BEGIUH GRWRXUP DMIDCFRQMPMCREQIDARQ/D/R ' HAHP BHU CROWYIQ\WWRADB/
3D\PHQWYV 'XH E\ 3BHULRG
&RQWUDFWXDO 2EOLJDWLRQV 7TRWDO /HVV W4HDQ) <HDUV <HDUV ORUH W4HDQ V

'"HEW 2EOLJDWLRQV

,QWHUHVW RQ 'HEW 2EOLJDWLRQV

2SHUDWLQJ /HDVH 2EOLJDWLRQV

3XUFKDVH 2EOLJDWLRQV 2 2

" HEWRE@) DARQY W SUAHNER IRZ LQIVXQEHURXUS HROHU Z KK WOV P LEIRQR WHGE-EWREQI DIRQGHIOQ 7HP / RID$ Z KIFK WSOV P LORY
R \WHGEWREQIDIRQGHLQ 7HP / RDQ% Z KIFK WBUAHOV P LORQR \WHG-BAREQI DIRQGHLQ 7HP / ROD& Z KIFK WBUAHOV P LARQR \KH
G-EWREQIDIRQ GHIQ WH  1RM ZKEK BBAHON PLORQR \WHG-EWREQIDIRQ GHIQ DOG P RWDIH QR SD) CEGIWDAZ HH RAMBOAQ) DV R

" HPEU 7KV LIXUH R QRAGFOGH PLORQR SWPLP VDG AVRQV GIWOG  PLARQR GHHUMHGILCDGAQ) FRAV GHAZ KIEK DUHUH GRMGLO
P RMDIH QRA SD CEG! QGHWERWRZ LQIV XQG-U5 HYRYH DQG ERURZ LQIV XQAHU7HP / RID$ 7HP / RIQ% 7HP / ROQ& GHAVDG WH 1 RW GHVRQ \KH
FRORICDAG EDDGFH\KHW

, QRUARQ G-EWREDI DARQY LGFOGHY HIMP DAVG LOMMNRD RUERURZ LIV XQGHURXUS HYRYHU 7HP / RID$ 7HP / RIQ% 7HP / RID& HIRUXQHXUG QRM DG
P RWWDJH QR SD CEGY 7 KH EDDIGRH DG LQMMMIDM RQ RXUS HYRYHUDQG 7HP / RIQ$ 7HP / RIQ% 7HIP / ROQ& LV YOUDED! WXV \KH LQMIASD P HONREDIDIRQ
FOBXOMG| RUSXRAVR \MVABE®Z DvEDHG XSRQUDM/DQGEDDFH/DVR ' HHP BHU

2 SHIDVY GDHREQ DARQY BBUIHYWHIURXQGBDHSD P HOVGHROWUHR RXUSURSHWAY

3XUKDVH REQI DR/ FROMR \MIDQAIGG FLBMIOLP SURYHP HOVDARDR RXUSURSHWY

21l YDDQAHEKHS UDQHP HIV
. HQGQRMDYHDQ P DMIDOR | EDDGRHWKHAUDQIHP HQVDVR ' HAHP BHU
) XQOVILRP 2 SHDARQY

7KH1 DARQDOS WRADINRQR 5 HIO( \WBM, QYRR HQZ UMV 31$5(,7” GYHBSHE) ) 2 D/DUHBIYOQACRO* $$ 3 \KSSBP HABCP FDXUHR RSHIDIMY SHIRWP DOFHR DQHMXW
5(,7 \RUFRIQ] HWDNGFRP H SURSFLQ) UHDOHKNEIM KIRUFDED KDY GRAG-BUHALDAG RQ\WH\LP HEDLY GHMP IGHGXQGHU* $$3 )) 2 D/GHIGGE 1$5(,7 WQHNGRPH
FRP SUMG LODFFREDFHZ W * $$3  H FOGQ JOQVRUGRKAYIURP \DBVR SURSHW DG LP SOUP HOMRAHY R SURSHWY SOV G-BUHALDIRQ DG P RMY DARQR  UHIOHWDM
DAHN DOG O WUDENWR HOWVI RUXGFRORIEDMS SONGHIKLSV DG QA HMUY

)) 2 GRYVQRA-BIAHONDK | BZ VIURP RSHIDIY CRMMHYIQCFFREFHZ IW* $$3 ZKIFK XQINH) ) 2 JHHD® H GRVDOADK HIHAWR \WDQRIRQY DG REHUHYHIVIO
WHGHMP LCDIRQR GHAGRRP H ) ) 2 \KRX@ GRAEH FRQUGH G DO DM CDAYH VR GHAGFRP HDY DQLQAFDIRQR RXUSHIRIP DFHRUMR FDK | BZ VIURP . RSHIDNRQ/DY/DP HDKUH
R @IXAW RUCAQOV \R P DNHGMMEXIRYY &RP SIMRQR ) ) 2 XMQ) WH1 $5(,7 GHIQWRY \RMP LOW® WBG P HDXUBYIRURKHIS (,7VP D GRACHHADU® EHP HIQQIIXC
GHWR SRUEBIALI HHFHVIQWHDSSIFDARQR WH1 $5 (,7 GHIQUWROXHEE \KHK5 (, 7V

)) 2 DYDLOEGIVR FRP P RQWHRNKRTHY DG KRTHYR 1 RQ FROMRTIY LQMMVLIQWH2 SHDMY 3DNGHIKLS 21 RO FROARIY 2 3 8 QWRTHY  1V) ) 2 DOWWAG W VBN
SUH HUHG KDUH DG 6 HIRUSRP P RQGVRAN VKDL AMMEXNRYY ;- HEHIHYHWDACHARY DRIEXBEGIR FRP P ROWRANKRTHY LVWHP RIWAUA® FRP SOIEGH $$3 P HDXUHWR
)) 2 DDOEGI\RWHDIJWIDMR RXUFRP P ROVIFFNKREHY D51 RO FRURAY 2 3 8 QUKRTHY

UDUF IXQB/ |URP RSHIDMRQY SHUMKDUH 2UDMF )) 2 SHUNKDWH  DOG GOWG IXQB/ 1URP RSHIDMRYY SHUMKOH 3' LOWG)) 2 SHUMKDH  1V)) 2 DYDOE®I \R FRPP RQ
RANKREHY DOG 1 RQ FROARALY 2 3 8 QWRTHYGYIGHGE WHQ® BHUR Z HIKWG DHIIHWIBYR WHDIJWIDMR \KDW/R FRP P RQWRAN DQG2 3 8 QWKHBER 1 RQ
FRUURTLY 2 3 8 QWRTHYRAMBEQ) DQG) ) 2 DYDOEGI\R FRP P RYWRANKRTHY D05 1 RY FRWRALY 2 3 8 QKRTHYAYIGGE WHQ®P BUR Z HIKWWG DYHIIH\KDW/R
WHDIJUWIDMR KO/ R FRP P RQWHAN DG 23 8 QWKHIB B 1 RQ FRQARALY 2 3 8 QW RAWERAQ) RQ D GOWG EDIY UASHRWHD GXUQ) DSHIRG : H EHIHYH WDAGHA
LGFRP HIV\WHP RWALA® FRP SOIEGH $$3 P HDXUHWR) ) 2 %DUE (36 VWHP RWWAUA® FRP SOTEGH $$3 P HDXKUHWRYDUF) ) 2 SHAKDUH DQGWDN LOWG( 36 LVWH
P RWALHA® FRP SOIEGH* $$ 3 P HDXUHWR' LOWG) ) 2 SHAKDH
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: HOOR SUAHY ) 2 DYDDEGI VR RAUFRP P RO WRANKRIEHY DG 1 R FROMRTIY 2 3 8 QWRTHY Dv DEWMMS | RUFRP SDUIELAW D/ 0 DEAWRDOVKSSBP HIBOP HDKUWH Dv/Z H
EHIHYHIWAYP RHUH GRYHR RXUFRUHRSHIDMY SHIRIP DGPH DG SURYLGHYLQYHWRLY D5 DCDO WV DQ DEAWRIIOP HDKUHWR FRP STUHRXUSHIRUP DQFH CRURW U-ERIG) SHIRGY
RODFROMMAMNEDAVE, H FOGQ) WP VWDAZ H R QRABHIHYH DUHLQRFDYH R RXUFRHRSHIDIY SHIRIP OGFH ) ) 2 DV D3WVAG | RUFRP SDUIELAW LV JHHIDXD FOBXDMS D/
)) 2 DYDNDE®! \R FRP P RQ WRANKREHY DG 1 R)FRMRAY 23 8 QWRTEHY H FOAQ) FHIBQ QRQUAUIQ) DG QROFDK LGFRP H DQG H SHOH DWW HOV Z KLFK
P DU HP HQAEHIHYHY DUHQRABH GRYHR \WHUAKEVZ WMQRXURSHIDY UDOHABMSRNRIR

7KH IRTZ LQJ \BEB! SURVGHY D BFRGAADIR) R RXU) ) 2 OQG) ) 2 Dv DEWMMS | RUFRP SOUTELAQW | RUWKH\ HOW HGHG ' HRHP BHU DG R \KH P RINALHA®
FRP SOULEGH* $$ 3 P HOKUH GHAGFRP H AW DOGDFRP SUBINRQR EDVF DQGAOWS) ) 2 DOGAOM) ) 2 DvDEWMMS| RUFRP SOUIELAW SHUZ HJIKWMG DYH.DI HVRBOWDUH

JRU WKH WZHOYH PRQWKYV HQGI
'ROODAK\RRKPDQGV ([FHS¥®P RO WHU

&DOFXODWLRQ RI\EKBRF FRPSRQ VW R F NRIDDG GBRAIFR QWU

1HW LQFRPH

/HVV 'LVWULEXWLRQV DWWULEXWDEOH WR SUHIHUUHG DQG VHQLRU FRPPRQ VWRFN
/HVV /RVV RQ H[WLQJXLVKPHQW RI 6HULHV ) SUHIHUUHG VWRFN QHW

$GG *DLQ RQ UHSXUFKDVH RI 6HULHV * SUHIHUUHG VWRFN 2
1HW LQFRPH ORVV DYDLODEOH DWWULEXWDEOH 8WRWIRPPROUW¥WRFNKROGHUV DQG 1RQ FRQWUROOLQJ 23
$GMXVWPHQWYV

$GG 5HDO HVWDWH GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

$GG ,PSDLUPHIQW FKDU

/HVV *DLQ RQ VDOH RI UHDO HVWDWH QHW

/HVV *DLQ RQ GHEW H[WLQJXLVKPHQW QHW

))2 DYDLODEOH WR FRPPRQ VWRFN KRQIGMHR/OMGRE L R EFRIOFWUROOLQJ 23

:HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ EDVLF

:HLJKWHG DYHUDJH 1RQLMRQRNIRD\WDQE A J

HLJKWHG DYHUDJH FRPPRQ VKDBENWMG 1RQ FRQWUROOLQJ 23

%DVLF ))2 SHU ZHLJKWHG DYHUDJH VKDUH RI F®RIPWPRQ VWRFN DQG 1RQ FRQWUROOLQJ 23
&DOFXODWLRQ RI GAKEXRHRR P)RRSH YUYW R F NRIDDGE CBRQIF R QW U

1HW LQFRPH

/HVV 'LVWULEXWLRQV DWWULEXWDEOH WR SUHIHUUHG DQG VHQLRU FRPPRQ VWRFEN
/HVV /RVV RQ H[WLQJXLVKPHQW RI 6HULHV ) SUHIHUUHG VWRFN QHW

$GG *DLQ RQ UHSXUFKDVH RI 6HULHV * SUHIHUUHG VWRFN 2
1HW LQFRPH ORVV DYDLODEOH DWWULEXWDEOH 8WRWIRPEROUWWRFNKROGHUV DQG 1RQ FRQWUROOLQJ 23
$GMXVWPHQWYV

$GG 5HDO HVWDWH GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

$GG ,PSDLUPHIQW FKDU

$GG ,QFRPH LPSDFW RI DVVXPHG FRQYHUVLRQ RI VHQLRU FRPPRQ VWRFN

/HVV *DLQ RQ VDOH RI UHDO HVWDWH QHW

/HVV *DLQ RQ GHEW H[WLQJXLVKPHQW QHW

))2 DYDLODEOH WR FRPPRQ VWRF N K&QIGMKR/OMGRE L B@ ¥R @WURPKWE FRIY¥HUVLRQV
"HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ EDVLF

HLJKWHG DYHUDJH 1RQLARQRNXIROWDQE G J

(HHFW RI FRQYHUWLEOH VHQLRU FRPPRQ VWRFN

: HLJKWHG DYHUDJH FRPPRQ VKD B@VADQ B XMROWDRXBAL QR O GLL@IX B3H G

"LOXWHG ))2 SHU ZHLJKWHG DYHUDJH VKDUH R8GIRWPRQ VWRFN DQG 1RQ FRQWUROOLQJ 23
'LVWULEXWLRQV GHFODUHG SHU VKDUH RBGRWPRQ VWRFN DQG 1RQ FRQWUROOLQJ 23
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WP $ 4 XDONDWYHDQGA XDIWAYH' DWFBRXUH/S ERAVWD DUNHAB N

0 DUNHAUMN LGFOGHY UMWY WWDADIVH [ R FAKDQIHY LO LOMIAADMY 1RMIQ PR H AKDQIH DM/ FRP P RAW SUFHY HIXWY SUFHY DQG RKHUP DINAAFKDQIHY WDADH HA
P DUHAVHQUMAYH LOWKP HV 7 KH SUP DY UMN \KDAZ H EHDHYH Z H DUH DG Z LODEH H SRHG \R LY LOMIADM UM & HYEQ R RUGDHY FRQELQ HADIMRYY EDHG RQ P DA
QAR DG \WH LOMXADM RQ RXU&UHIW CFLAM LV YOUCE®! $ GMRXIK Z H VHHN \R P MIDM WY UM B WIKRMUQ) \WKFK SIRYMRQY R RXUGDDY 0QG GDAY/\R FRQEIQ D
PLQPXP LQAMMDMRIHAIIMRQ DM D/ DSSTFEG! \WHH | HDXUA/ GR QRAHIP LDM\MY/ UM 7R\KDAHIG Z HKDYH HMIHG LQR GHIYDAYH FROMPV\R FLS LOMBWNDM/ | RU
RXUYDUDE® UDM QRAY SO CEG! DQG Z HKDYH HIMUG LOR LOMMWDM\Z D5VZ KHIE, ZHSD DI HG LOMMWDM R RUUASHRAMYH FRXQMSONW DG UWAHYH62) 5 QUMD
) RUGHEY U DEQ) RAUUDMFDS DI UHHP HQVDQG RULQMIAIDM\Z 05 DIWHP HOV VFH1RM  + 0 RUADIH1 RAM/3 D DEGH & UHAVY CAMON DQG6HIRUS QHRXUHG 1 RMVR \KH
DFFRP SO0 LQ) FRQRICDMS | LD DOWEAP HOV

7R LOWADM WH SRMIDLP SCPAR  FKDQIHY 1O LOMBMALDMY RQ RUGHAIGRRP H I RUWH\ HIUHGHG' HAHP BHU Z HKDYH SHIRP H WH | RTBZ LQ) DIOMY Z KIFK

DAXP HAWDARXUFRQRICDMS EDDIGRH\KHHAB P DOV ARQUERADOG\WDACR | XUWHUCRMRQYEH ROGDP LQP XP LQMIAXVIDMRUHADDNRQ UDAMCUHVINHDVR DINURXUH LY LM
UDMVHLAYY

7 KHI RIBZ LQJ \BEGIVKP P DU} H/\KHDQQDOP SCAVR D DG LQRWDH OQGD DG GRUDHIQ62)5 DR ' HAHPEU $VR' HHPEU
RXUHI HAYHDHIIH62 ) 5 Z D/ 7KHLP SCAAR \KHHI OFXDIRYY LY SUVHOAMGEHBZ - GRIDWYLOWRADB/

! UHDVH QFRIHDVH GHFUHDVH WR 1HW
,QWHUHVW 5DWH &KDQJH QFRPH

"HFUHDVH WR 62)5
‘"HFUHDVH WR 62)5
‘"HFUHDVH WR 62)5
,QFUHDVH WR 62)5
,QFUHDVH WR 62)5
,QFUHDVH WR 62)5

$VR ' HAPEU WHIDUYDDHR RXUP RMDIH GH-EARMBESQ) Z D/ P LARY , QMMADM I OFXDARY/P D O HANKH | QUYDDHR RXUGHENQIKP HW | |

LQMBANDM/ R RAUG-ENQIKP HIV XMQ) IDM/DN HHP BHJ KOG EHHQ RH SHFHQEIH SROQAKLIKHURUGZ HJ \WH I UYDOH R \KRVH GHBWQKIKP HOV RQ\KDADM
Z RXGKDHG-RUDHERUGRUDHGE PIIRQDG P LARY LASHAHD

7KHEP RXQARAMBOE Q) XQEHMH& UHAVY CAMI CSSUR 1P DAVIDUYDOHDVR ' HAHP BHU

,QWHIXMUH ZHP D EHH SRHG R DEAWREIOH I HAWR LOMAWDM FKOQH/ SUP DO D/DWKXOR RXUS iYRYHU 7HP / R/ LH 7HP / RIQ$ 7HP / RIQ% DQG 7HP
/ RID& RUGQY \MP P RMDIHGEWZ KIFK Z HXVH\R P OQEQ QrXAW D05 IXQG H SIOMRQ R RXUUHIDHWEM LOYHAR HOASRWRIR DG RSHIDARYY 2 XULQMBWALDM UM
P DQDIHP HAREMALYHY DUHVR @P WWKH LP SCAAR LOAMIMALDAM FKOQJ HY RQ HILQQIV DG FDK | B2 V 006 \R B HURYHDDERURZ LQ) FRWV 7R CRKUHYHWHH REVIRHY Z HZ L@
ERURZ SUP DU DV HE DAY RUYDUCEG! UDAY Z LW \WHEGZ HXWP D QY DYDDEGIDNG LOVRP HFDWHY Z LW \KH CELAWY VR FRQYHWWDUCEGI UIDMAR| L HSWDMY © HP D DORHMJ

LQR GHUYDAYH I LCDGADOLQMKP HIV \KFK DV LQMMNDM\Z 05V DG FOSVVR P 1M\ DAMWH LOMBWADM UM RQ D UHDMAG | LDGROOLQMKP HQV: - HZ LOCRAHIMILQR GHIYDIYHRU
LQMPNDMRIQLRNRQY | RASHRXDAYHSXSRHY

,Q DEAMRQ\R FKDQIHY LQ LOMIAXWDAY \KH YOOH R RXUU-IOHNERM LY \XEMPAIR | ORYDNRQY EDHG RQ FKDQ) HY LQ GRD0DGG UHILRIDOHARGRP LE AROBMRYY QG FKOQIHV IO WH
FUEMZ RWWGHVR GAWWHHYDQGERURZ HY DOR ZKIFKP D O HAARXUCELON VR UH LQDGRHGHBMI GHRHROY

$VR ' HHPBEU DSSIR LP DAD PIARQ R RXUGEWERH LOMBMADAIL HG DMV DV WKRZ Q LQ WH [ XUMUH SUKCRSDOG-EWED, P HOMBEG! EHBZ - GRIY/ 1O
WRADQB/

7KHDIWHU 7TRWDO

JLIHG UDWH
9DULDEOH UDWH 2 2
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WP ) LODQADOSVIMP HOVDQG6XSSBP HMEL * Dl
, QH WRE&RQRICDMS) LADQADEVBMP HON

SHERYR 0 DORIHP HOARD, QM CNOR RONRCRYH) LAICHDCH HERWVY

SHRWR . QG-SHGVS HIMMBGIXETES FRRQINY) ) P 3&$2%."'
RORDDMSYDDOAH6KHIVDY/R ' HRHP BHJ DG
RORICOMS6\AP HOVR 2 SHIDINRQYDOG&RP SUKHOMYH, GFRP HIRUWH\ HDWHOEG' HRHP BHU

Ro |Ro

R0

RORIDM6\BAR HOVR ( TXW [RMH\ HOVHGHS' HAHPEHY DG
S&RORIEDMGE\UAP HOVR &DK) &7 VIRMH\ HIYHGG' HAHPEHJ 0%
1 RWV\R & RORTIEDNG) LODCADCB\UMR HOW
BFKHX®.... + 5 HIO WIMDOGS FRXP XDWG' HBHADNRODY/R ' HAHP EHU
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5 HSRUAR 0 DQRIHP HOARQ , QMLDO8 RQOAMRCRYHU) LCDCADCE HSRUAMY

2 XUP DI HP QALY UASROUE®! | RUPBEDWKQ) DG P OQEQQ) DEHMOM LOMIDOFRQNRORYHUI LIGADOWERMY D/ KK WP VAHIQGIOSXBY D | OB G |
XQEHUWH 6HXUMAY ( [ FOQIHS PAR 2 XULQMEDOFRQURORYHUI LDGALCOWERMGY 1Y GALIGHS W SURVGH UDRIE®! DAXUIDFH UHDAEQ) \WH BHIDEAN R [LQOGALC
WBRWY DOG \WH SUSDIDIRY R | LCDGRLOOMBAP HQW | RUH \MCIDSXSRAY LQ CFFREFFH Z W JHHDD CFRHBAG DFFRXQIY) SUCHLSBY DOG LGFOGH WRH SRIAHY DG
SURFHSUAWD/SHIBQWR \WHP DQMDIFHR UFRB/AKDAR WDRIEGIGABCIFFXUDMY DG DL® UH GRARUMBQLRNR)/DUGWHAVSRMRQ/R RUDIHN SURMGHUDRIED
DAXUDCFHWDNRXUMBQUIRNRQY DUHUFREHE DVGHHAOY R SHP IWBUHSDUDRQR | LCDGALCOWBIAP HQVLQ CFFRUEDGAHZ W JHHIDED CFRHBAG CFFRXQIY SUCFLSBY DOG\WDARXU
WFHSV DG H SHIBWUY DH EHQY P 0GH RQD 1Q CFFRUEIGAH Z W CESURSUDM DAKRU DR/ DQG SURMGH WHDRIE® DAKUDGFH UIDLEQ) SUYHMR) RUMP HD GHARIRO R
XQDARRU] HEOFTXAMMRY XVHRIGMSRMROR  RXUDKHMKDNFRXTES KDYHDP DALUIDCH | HANRQRXUI LCDGRLCOWEAP HON

YHDAHR W LCKHHQAP WINRYY LQMECDOFRQARORYHUI LCDCADOWERYY P D GRASUHYHDARUGHARAP ABIAP HQV $ GR SIRMANRQ/R [0Q HYDODIRQR HIHAWHIHKV R
1 XAMUH SHURGY DUH \KEMPAR WH UM WDAFRQIRY P D BHFRP HLQDEHDOM EHFDAHR  FKOQIHY LQ FROBURYY RADAKH GIUHR  FRP SIDGRH Z LW WH SRIFLHY RUSURAHBAUA/
PD GHMIRDM

8 QEHUWH \XSHYIMRQ DQG Z W WH SDMASDNRY R RXUP DEDIHP HQAZ H DVHXHG WH HIHRRYHHW R RXULQMIDOFRQURORYHUI LDGADOUSRNG) EDVHS RQ\\KH [P HZ RN
1Q, QMDOROARD , QMILDMS) LDPHZRIN IMMHGE WH&RP P WHR 6SRQRLQ) 2 UDQ] DIRY &262  UDHERQRXUDAHKP HOAP DD HP HOWARGFOGHE WDARXU
QM EDCFROAMRCRYHUI LQDQAOOW-SRWG) Z DvHIHAWHDYR * HAHP BHU

7KHHIHAHHVR RULQMIDCFROMRCRYHUI LQDCADOWSRMG) D/R ' HHP EHU KDVEHR DXQWGE. 3UFHZ DMKRAM-ERRSHY/ / 3 DQLQE-SHIEHQNHI IMMIHG SXEQF
CFARXQIY [P D/ABMGLOWHUBBRWZ KIFK LV IGFOG-GKHIHQ

) HEUOW
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5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS$ FFRXQAQ) ) ILP
7RWHYRDER ' WWHARLYDQG6\RANKREHYR * OBNRH&RP P HADDE R SRUDIR)
2 SQRYVRQWH) LQDQRDCEWWMNP HAWDQG, QM.LDC8 RAAMRCRYH) LADCADCS HBRUMY)

: HKDYH DXGWMG WH DFFRP SO0 L FRQIRIEDAG EDDRH \KHHV R * MBARGH &RP P HADD& R SRUIDIRQ DG W \KEMADUHY WH3&RPSX)® DVR ' HAHPEU 58]

DQG \WH UHDAG FRORIEDMS WUMP HOV R RSHDIRYY DQG ARP SUKHQUYH LGFRPH R HIXW DQG R FDK 1GZV IRUHIFK R WH \WUHH \ HOW LQ WH SHIRG HIGHG
CHRPEU LFOGQ) \KH UHDMG CRMV DQG | LCDADOBIRP HWAKHEXB! OAG LQ \WH CFFRP SO0 LQ) LGB FRIDGAIVHD U4 HUHG R DV \WH 2 FRORICDAG | LCDGALLC
VDM HON  © H DOR KDYH DXQWG WH &RP SIQ V LQMIDOFRQMRORYHU [ LQDADOWSRWY) D/R ' HHPBHU EDHG RQ FUMMID HABEDKHS LQ , QALEDO& RURO
,QMDMS) LDPHZRN IMXHGE WH&RP P WHR 6SRORIQ) 2 UDQ] DIRY/R WH7UWDEZ D &RP P IWRD &2 62

, QRXURSIQRY WH FRORIEDAMG | LDFCOWBAP HON UH HIHG VR CERYH SUMHOAVDL®  1Q DXP DALIDOUASHRN \WH | LCDGRLDOSRIMROR \WH&RP SO DVR ' HAHP BHU

0% DOG WH UAXOVR W RSHIDIRQY DQG IW FDK 1 BZ VIRUHFK R \H WUH\ FOWY 1O WH SHIFG HIGG' HRHP BHU LQ FRQRUP LW Z [\ CFFRXQIY SUCHSBV
JHHD® CFA-BAGLOWHS QAMG6\BM/R $ P HIFD $ GR IQRXURSIQRY WH&RP SIQ P OQECHS LQDXP DAUDOUASHRV H I HRARYHLQM CDOFRQNRORYHUI LADGADOUHBRMY DY
R' HAPEU EDHGRQPUMIDHABEDKHGLO, QMIDOSRMRD , QrMILDMG) P HZ RN IMM-GE \WHE&2 62

YDMVIRJ2 SQRY

7KH&RP SO0 VP DI HP HQM UAGROUEBH | RAMHHFRQRIEDMS | LA DOWIAP HOV | RUP DQEIQQ) H I HRARYHLQM QDOFRQURCRYHUI LGDGADOUWSRY) DG | RUWDRAAP H
R WH HIFAWYHHY R LOMCDOFRQNRORYHU | LDCADDWERWY  LGFOXGHS LQ WH CFFRP SOQ LQ) 5HSRWR 0 DEDIHP HOARY , QMEDD&RQMRORYHU) LDGADDS HERWY 2 XU
WASRQUELON MR H SUWRSIQRQ/RQWHERP S0 IV FRORICDMS | LD DOWBIAP HOV DG ROWHERP S0 VIQMCDOFRQNRCRYHUI LQDCADOB BRYY EDHGRORXUDGW : H
DUHDSXEQF CFFARXQIY 11LP WHIMAHG Z LW \WH3XEQF &RP S0 $ FFRXQIY) 2 YHILIKW/ARDEG 8 QWGE\BMY  3&$ 2 % DOG DUHUBNXUHGR EHLQE-SHIGHAZ 1\ UASHRAR \WH
&RP S LODFFREIFHZ MWWHS 6 | HEHDOHPAUMEV @Y VDG \KHCESOFCEG XGV DUG W XDMR/R \WHEHRXUMAY DG ( | FKOQIH&RP P MMRQDIGWH3&S$ 2 %

: HARQGAMS RUDKAW LQ CFFREIGRH Z LW WH MBOEDB/ R WH3&$ 2 % 7 KRVH \WBELGY UHNXULH WDAZ H SOIQ 005 SHIRP \WH DXGW\R REEIQ UDREE® DAKUDGRH CERAW
Z KHNHUWH FRORTIEDAG | LDQRLCOWEAP HQV DM IWH R P DMUDOP DKEP HOVZ KHKHUGH W HURURUIUXG DQG Z KHKHUH [ HAYH LQMCDOFRQNRORYHUI L(DGRLCOUBRWY
Z D/P DQEICHSLQDTP DMIDOASHNV

2XUDGW R \WH FRORIEDMG | LGOCADOMBMP HOV LFOGHS SHIRIP LQY SURFHSAUA R DXFW \WH UMW R P DRMUDOP IWABAP HOAR  \WH FRORICDMG | LDGADOMWTM HW
Z KHKMHUGHWR HURURUIUDXG DQG SHURP 1Q) SURFHUAWDNSRIGWR WRAH UMY 6XFK SURFHOUNVIGROGHGH TP LQQ) ROD\MMEDLY HYGHIHWIDEQ) \WHIP RQNOEG
QAVFBRKUV LOWH FRORICDMS | LOCADOWTM HW 2 XUDXGW DOR LGFOGHG HYDODIY \WHCFFRXQIY) . SUGASBY XVHG DG\ QU LFDQVAKYP DMVP DGHE. P DERIHP HQMDVZ HT
DV HYCODAY WH RYHIDDSHHIMR) R \WH FRORICDMS | LCOQFLOOWBAP HOV 2 XUDGWR LOMEOFRNRORYHUI LCDGADOUWERYY LFOGHS RABIQQ) DO XA R
LQMIDOFRQURCRYHUI LCDGALDOUHSRY . DIWHALCY WH UMNN \WDAD P DAMIDOZ HINGHW H LMV DQGMNY DQG HYDDOMY \WHGLI QDG RSHIDY HIHRYHHW R LQMIDOFRURC
EDHG RQWH DAFIHG UM 2 XUDXGEW DOR LGFOXGHE SHIRIP Q) \KFK RMFUSURFHEUAY Dv'Z HFRQUGH G GHRHADY  LOWH FLURP WECHHY ;- H EHIHYH \WDARXUDGW SIRVIGHD
WDRIEGIEDLYI RURKURSIQRY/

" HIQURQDQG/ P MIMRVR , QRGOS ROARCRYHU) LODQADCS HSRUMY

$ FRP S0 VLM CDOARQURCRYHUI LCDCADOHSRNGY LVD SURFHW GHWLI GHGR SURYLGH U-DRQIIEG DAXUDGFH U DLAQ) WHUHITRMN R | L(DURDOW-SRY) DOG\WHSUHSODMROR
ILCDQADOWEAP HQN | RUH WMIDOSXUSRAY 1Q CFFREDGAH Z W JHHIID  DFR-BWMG CFFRXQIY SUCHASBY $ FRP SO0 TV LQMDOFRQURORYHUI LDCADDUWSRINY) LFOGHY WRH
SRIFLH/DQG SUIRFHXUA\KDVL. SHBQWR \WHP DOMDIFHR  UHFRB/\KDMOQ UDRIEG! GAEIO CFRXUDMY DOG| DO UH GRAKHWDQLANRYY DOG AVSRMRY/R WHDAHNVR \KH
FRPS) L SURYIGH UDRIED! DAXUDGFH WDARBQORNRDY D UFRGHG DV GHRHADY \R SHIP IMSUHSOIDNR) R | LCDQRDOWEAP HOW LQ CFFREDGAH Z W JHHDD CFR-BAG
CFARXQIY SUCA SOV DOG\WDAHFHSWIOGH SHIEVMUVR \WHARP SO DUHEHQ) P DEHRQD LQOFFREDGAHZ W DAKRU] DIRQVR P DI HP HOADQG AUHARLY R \WHFRP SO
DG UL SURVGH WDRIEG! DAXUDGRH BIDAEQ) SUHYHIIR) RUWP HD GIMANR) R XQDAKRU] HG CFDAMMIRD XVH RUGVSRIMRD R \KH FRP SDQ 1 DIWHIV WDAFRXGE KDYH D
P DAVUIDCH | HANRQ\KH | LCDGHADOWEAP HQW

YHDAHR W LCKHIHQAP WBNRYY LQMEDOFRQARORYHUI LCDCADOUERWY P D (RASUYHOARUGHARAP ABIAP HQV $ GR SIRWANRY/R 0Q HYODDIRQR HIHRAWHIHW R
1 XAMUH SHURGY DUH \KEMPAR WH UM WDAFRQIRY P D' BHFRP HIQDEHDOM EHFDAHR  FKOQIHY LQ FROBURYY RAWDAKH GIUHR  FRP SIDGRH Z LW WH SRIFLHY RUSURAHBAUA/
PD GAMIRDM
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&UMFDGE XAV D

7 KHRUMFDODXGWP DARUFRP P XQEDMGEHBZ. LVDP DWUDUMQY | URP \WHPXUHOABHIRG DXAWR  \WHFRQRICDMS | LD DOWEAP HOVWKDAZ DY FRP P XQFDAG RUUHTXULHG\R EH
FRP P XQFDMG R \WH DXG@WARP P IWWH DG \WDWL. UHIDMAW R CFFRXQV RUGMWRBRKUA/ \KDADUH P DAUIDOWR WH FRORIEDAG | LDROOWBAP HQVDQG LU LQYRYHS RUHGHADD
FKODQILQ) \XEMARYH RUFRP SB] MGIP HON 7KHFRP P XQFDIRQ R FUMVDODXGWP DY GRHY GRADBKMULQ 0D Z D' RAURSLQRY RO \WH FRORICDMS | LODCADOWBAP HOV
\ENHQD/DZ KRB DQGZ HOHGRAB FRP P XQFDIY \WHFUMAICDXGEWP DIWUEHBZ  SURYIGQ) DWEDUDM RSLQROROWH FUMFDCIXGWP DWURURQWH CFFRXQNV RUGVFRMXUAR
Z KIFK WHDM/

5HO WM, P SDLLP HVY YDODWRQ 8 QAVFRXQAG) XMUHEDK) GZV

$VGHAIB-GIQLRW 06 \RWHFRQRICDAG ! LOGADOWBN HON \KHERP S 1V FRORICONG \RSOUICHADM HAEDDFHZ D/ EIIRQDVA ' HAHP EH

o Te) WH &RP S0 UFRIQ] HG O 1P SOWP HQAMFKDUH R PLARY 0 DIIHP HOWSHIRAFI® UMEZV WH FOW L) YOOH R HIFK SURSHW \R GHMIP ICH LI
AU WIFHY LQRFDMLP SOUP HQANQWWH FOUWY Q) YOOHR WHLOYHWR HW LMWV |, | FLURXP IRV LQAFDM\WH SRWELOW R LP SOUP HOAVP DI HP HABUHSDUY D SURMAIROR
\WH XQAVFRXQAG | XVMUH FDK | GZ V' Z LKRXAWQMMWADCLIRY R \WH\GHALLE SURSHWY DQG GAMIP LQHY/LL \KH FOUY LG TP RXQAR KK SURSHW L BHFRYHIIE®! , Q S \WH
SIRVIAMRQR XQAVFRXQAGI XXUHFDK | BZ V P ORI HP HWAKEP Db FCS UDAMY P DUNHABHQBOUDAY DOG\MDQAP SURYHP HONIERZ DFHY/XMQ) LG RUP DRQREBCHS | URP P DA
FRP SDLIELON A HY DG RKHURRP SOIEGIVRXUAHY DG CESTHYWH XQRVARXQMG FDK | BZ VDI DQWKHUH SHRMEKREBQ) SHIRG |, | 1P SOUP HWZ HHLQAFDAG \MHFDW 1)
YDOH R \WH SURSHWWY Z RXTS EH Z UMKD GRZ Q VR LW HXP DIMG | DU YOOH EDVHG RQ P DQIHP HQAV BRI DM R \WH SURSHIVIV GVFRXQAG | XMUH FDK | BZ V XMQJ P DA
GHYHGFTS UDAY GVFRXQAIDA OGP DNANHBCUDMY DSSIHG DI QWMKHH SHRMGKRGBSHIRG

7 KH SUGA SOOFRQUGH.DARYY | RURXUGHAMP LADNRQ\WDASHURUP LQ) SURFHEKUAY UHIDY \R \WH XQEMARXQIMG | XWMUH FDUK | GRZ V XVHG LQ\KH UHDOHWEIM LP SCILP HOAHYDODIRQLY D
FUMFDODXGEWP DWUDH L \WH I QU LFDQAMGIP HB P DCDIHP HWZ KHD GHYHBSLQ) WH SURMRIR) R \WWH XQRVARXQMG | XMUH FDK |GZ VOGS L DKUIK GIBHR DAQWRU
IMGIP HOMXEMARAW DQG H I RO SHIRIP LG SURFHEXUY DG HYDODAY P DRI HP HAV I QU LFDQADXXP SIWRQY UHIMMG \R \WH FOS DM/ P DNAABHQEDUDAY DQG H SHRAG
KRTIQ SHIRGDXXP SIRY/

$ GAHMQ) \WHP DIULQYRYHE SHIRIP Q) SURFHEXUAY DQG HYDODMY) DXAWAMGHFH LQ FROGHANRD Z LW | RIP 1Q) RAURYH.IDIRSIQRQ RQWWH FRORICEDAMS | LCDADOWBM HQNV
7KHAH SRAHGUAY LFOGHE MY WH HIHRYHIAW R FRQARY UMY \R P DRI HP HAV U-DOHXNEBM LP SOUP HOAHYDODIRY LFOQQ) FROMRY RYHJ\WH SIRVAIR) R \KH
XQAVFRXQIMG | XMUHFDK 1BZ V' 7 KHVH SURRHEUAY DOR LGFOGHG [P RY RKHY L WM P CCDIHP HOAV SURFHW | RUGHYHBSLQ) \WH SURVIRNRO R \WH XQEVFRXQAMS | XAMUH FDK
IGZV L HYODDMY \WH CBSURSUDMHN R \WHXQRMVARXQAMG FDK [BZ P RAD LLL WY WH FARP SBIMHW DQG CFRXUR. R XQEHOLQ) QDB XVHG LO WH XQEVRXQAMS FDK
IGZ PREDOEG LY HYODOM) WHUDRIEGHVR WHLI QU LFDQADAXP SIRQVXMGE P DQIHP HOWHIDAG\R FLS UDMY P DUNAASHQEOIDAY \WIOAP SURYHP HONDGBRZ DGR/
DOGH SHAMGKREQ) SHIRG/ ( YDODMY P CDIHP HOAV DAXP SWRQY UHIMAG VR \KH FDS DM/ P DUNANBOBOUDAY DQG H SHAMS KRTQ) SHURG LQRYHE HYDODMY Z KHKHWH
DAKP SIRQ/XVHGE P ODIHP HWZ HHUDRIEGIFRMGHIQ) L \WHFRQIMMER Z LW H WLDOP DNHADGGLGEMY DBOG (L Z KHKMHUMWHDAXP SINRQY/Z HIHFRQUIMMAZ LK
HMCHFHREMGHGIQRMHUDDV/R WHDXGEW

V 3URHZ DMKRHRRSHY/ / 3
. DKQWQ' &
) RO

. HKDHHYHGDVWH&RP SOQ IV DXGWRUMH
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* MGWRQH&RP P HADOR: RUBRDARQ
& RORICDMS YDDQRHEKHV
" RIDW/IQ7 KRADQGY ( [ FHBWBKDUHDQG 3HUGKDIH DR

' HRPBU

' HRPBU

$66(76
5 HOCHADIM DVRW
| RN/ CFRXP XOM5 G-SUHADIR)

7REOUHICHABM QW
| HDHIQEQILEDY GV

5 HOCHWIMDQG UHIDMG DAV KHT | ROVOBH
&DK DOGFDK HIXLYDBW

5 HAMRRGFDK

) XQB/KHBIQHARZ

5LIKAR XVHDWHNI URP RSHIDIY BDH/
" HHWGUHQABFHYTED! GV

600V WSHODHUFHYIED! GV

2 WHUDXHV

7278/ $66(76

/,$%/,7,(6 0 (==$1,1( (48,7<$1' (48,7<
1,$%/,7,(6

0 RWDIHQRM/SD CEG! GV

YRURZ LQIVXQGHS HRYHU

YRURZ LQVXQ@GHTHP | RIQ$ 7THP / RIQ%DG7HP / RIQ& QW

| | CH QN UHDRMG R DVHAVKHE | RAMDB

' XHWRS GVHIDQGS GP LQVADRU
2 \KHACE DMWY

727$1 1,$%/,7,(6

&RP P W HOV DG FROMIHHARY

0(==$1,1( (48,7<

GHUHY( DOG* UHGHHP CEGISUH HUHS WHRN GIVSDUYDOH SHMDH  SHAKDHOIXEIWROSH HHFH suc) KD/
DRI HG DG s3] \KDUV/IWKHG DG RAMBRAQ) DV HAH-P BHU D% HHPEHJ UASHARIHD

727$/ 0 (==$1,1( (48,7<

(48,7<

6HIRUFRP P RQWHAN SDUYDOH SHAKOH \KDWDARR HG DG DG KDWY/ IWKHG DQG RAMBRAQ) DV HHP EHJ
DG HHPEU UHS-HAYHD

&RP P RQWRFN SDUYDDH SHAKDH DG KDWY DAKRU HOOG DG \KDUHY LWXHG DG RAMBE Q)

DNV HHPBEHJ DG HHPEU HS-AHD

6HIH/) UHEHP DEGISUHHWHGWRAN SDUYDOH SHAKDH SHAKDHOMXANRQSUH HHFH oG KD/ DAWRU H

DG DG KD/ IWKHG DQG RAMBRAQ) DV HHP BHU DG HHPEHU UAS-RIHD

$ GAWRQDCENGIQREMID

$ FRXP XOKGRKHIFRP SUKHQLYHLGFRP H

' IMMEXWNRQVIQOH FHWR CFRXP XOMGHIQQIV

727%$/ 672&. +2/' (56 (48,7<

238 QWKHEBE 1 ROFRWRID) 2 3 8 QIKRTHY

727$/ (48,7<

727%/ 1 ,$%/,7,(6 0 (==$1,1( (48,7<$1' (48,7<

SHHAMRLRM 35HDMS 30W 7 IQIRMRY/

SHHAMRLRM 3&RP P W HOVDQG&RQMIHFH
SHHAMRLRM 3( TXWDQG0 H ] DQGH( TAW

7 KHOFFRP SO0 LQ) CRMYDUHDQLQAI UDCEDWR \WWHHFRQRICDMS | LGDGADOWEAP HOV
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* MGWRQH&RP P HADOR: RUBRDARQ
& RORICDMG 6VBMP HIWR 2 SHDARQVDQG & RP SUHKHMYH, QFRP H
" RIDW/IQ7 KRADQGY ( [ FHBWBKDUHDQG 3HUGKDLH' DR

J)RU WKH \HDU HQGHG 'HFHPEHU

2SHUDWLQJ UHYHQXHV
/HDVH UHYHQXH
7RWDO RSHUDWLQJ UHYHQXHYV
2SHUDWLQJ H[SHQVHV
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
3URSHUW\ RSHUDWLQJ H[SHQVHYV
%DVH PDQDJHPHQW IHH
L,QFHQWLYH IHH 2
$GPLQLVWUDWLRQ IHH
*HQHUDO DQG DGPLQLVWUDWLYH
,PSDLUPHI®W FKDU
7JRWDO RSHUDWLQJ H[SHQVH EHIRUH LQFHQWLYH IHH ZDLYHU
,QFHQWLYH IHH ZDLYHU 2 2
7ZRWDO RSHUDWLQJ H[SHQVHV
2WKHU LQFRPH H[SHQVH
L,QWHUHVW H[SHQVH
*DLQ RQ VDOH RI UHDO HVWDWH QHW
*DLQ RQ GHEW H[WLQJXLVKPHQW QHW 2
2WKHU LQFRPH
7RWDO RWKHU H[SHQVH QHW
1HW LQFRPH
1HW LQFRPH ORVV DYDLGDE®W WNMOMBUEE X R(@ FERW MRKREBOLD J 2 3
1HW LQFRPH DYDLODEOH WR WKH &RPSDQ\
'LVWULEXWLRQV DWW UDBXBWDEWDHHI FLRU BIG U W R AN )
'LVWULEXWLRQV DWWULEXWDEOH WR VHQLRU FRPPRQ VWRFN
/RVV RQ H[WLQJXLVKPHQW Rl 6HULHV ) SUHIHUUHG VWRFN QHW
*DLQ RQ UHSXUFKDVH RI 6HULHV * SUHIHUUHG VWRFN 2
1HW LQFRPH ORVV DYDLODEOH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV
,QFRPH ORVV SHU ZHLJKWHG DYHUDJH VKDUH RI FRPPRQ VWRFN EDVLF GLOXWHG
,QFRPH ORVV DYDLODEOH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV
HLJKWHG DYHUDJH VKDUHV Rl FRPPRQ VWRFN RXWVWDQGLQJ
%DVLF DQG 'LOXWHG
"LVWULEXWLRQV GHFODUHG SHU FRPPRQ VKDUH
(DUQLQJV SHU ZHLJKWHG DYHUDJH VKDUH RI VHQLRU FRPPRQ VWRFN
: HLJKWHG DYHUDJH VKDUHV RI VHQLRU FRPPRQ VWRFN RXWVWDQGLQJ EDVLF
&RPSUHKHQVLYH LQFRPH ORVV
&KDQJH LQ XQUHDOL]HG JDLQ ORVV UHODWHG WR LQWHUHVW UDWH KHGJLQJ LQVWUXPHQWYV QHW
2WKHU FRPSUHKHQVLYH LQFRPH ORVV
1HW LQFRPH
&RPSUHKHQVLYH LQFRPH
&RPSUHKHQVLYH LQFRPH ORVV XDV KEOK DWIR@EERQFEREHONR 2 2 3
7RWDO FRPSUHKHQVLYH LQFRPH DYDLODEOH WR WKH &RPSDQ\

SHHARLRM 35HDMS 30W 7 IIQIRMRY/

7 KHOFFRP SO0 LQJ GRAWDUH DQLOA UDOSDWR \WHVH FRORICDAMG | LDGRCOWBAP HON
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YDDHDN HHP B

WOFHR FRP P ROVRAN
DOG6MIHY) e
N GHA

SRQMURQR \HIRU
FRP P RQURRN\RFRP P RQ
RN

YODFHDY HH-P BU

WXOFHR FRP P RQURAN
DG6HINY) SHHIG
EN GHV

SRQMURQR \HIRU
FRP P RQURAN\RFRP P RQ
VRN

5 HIHP HWR \HIRU
FRP P RQWEAN G

! IMUBARY GO G\R
FRP P RQ \FORUFRP P RQ
SUH HIHS WRENKRTHY

1 RQFRQARUY 238 QW
KRGHY

&RP SUKHQUYHLGFRP H
5 HROWL LFDARQLQR
QMKW SHOH

5HEP SWRQVR 23 8 QW

5H3-P SWRQR 6HIHY)
SHHIFGWREN GIV
5 FEXURKDHR BHUFV*
SHHIFGWRRN GIV

5 HSXUKDHR FRPPRQ
VRN W

$ OUWW HQWR2 3 8 QW
KHIBE\ 1 ROFRONRTD) 23
8 QUWREHY AKX ITRP
AOQHVIQRZ GIKIS R \KH
2 SHDIMY 30MGHIKS

6HIH)
SHHIG
6\

&RPPRQ &RPPRQ
6VREN 6VREN

*ODGVWRQH ERERHRUSRUDWLRQ
&RQVROLGDWHG 6WDWHPHQWYV RI (TXLW\

6HIRU
&RPPRQ
6\

'ROODURRKX@DQGV

&RPPRQ
S\

6HIH) $
SWHHWG

30619
6VRN &DBMID
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1 HAGRP H 2 2 2 2 2 2 2 2
YDDEFHDN HHP B

WKOFHR FRP P RQWREN
DG6HINY) SHHIFGWRN
Qw

SRQMURQR \HIRU
FRP P RQURAN\RFRP P RQ
RN

! IMUBARYGROG\R
FRP P RQ \HQRUFRP P RQ
SUHHWGWENKRTHY DG
1 RQFRARIY 238 QW
KRGHY

&RP SUHKHUMYHLGRRP H 2 2 2 2 2 2 2 2 2
5 HROWL LFDARQLQR LMY
H SHOH

~
~
~
~

5HGP SWRQ/R 23 8 QW

5HGP SIRQR 6HIHY)
SIHHWGWRRN GV 2 2 2 2 2 2 2

$ GO HQVR 2 3 8 QWKHD
ElR)FR)MmMQSW

8 QURTHYUAKD) | P

AOQIH/IQRZ R WH
BTt AT

1 HNGRPH 2 2 2 2 2 2 2 2
YDDEFHDN HH BHU

7KH DFFRPSDQ\LQJ QRWHY DUH DQ LQWHJUDO SDUW RI WKHVH FRQVROLGDWH(
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* MOWMRCH&RP P HADXRRBRIDIRY
&RORICDMG 6\VMWP HQVR &DK) BZV
' RIW/IQT7 KRADQGY

&DKIEZVIURP RSHDIY CRMMEY
1 HAGFRPH
$ QUM HOMWR UHFRGFLBIGHACFRP HVR GHVFDK SIRMGHGE! RSHIDIY TRV
" FBUHADIRQDQGEP RUY DR
,P S0P HONKDUH
* DQRGHEW] WIXMKP HQMHN
* DQRQVIBIR UDCHWIIM QHY
$PRWDIROR GHHWGI LA FRIW
$ P RUYDMRQR GH HIHG WD ACELOW GHV
, RUDHLQVIBY WSHEDHU-HYCE®G!
$P R DIROR QVFRXQNIIGSUP 1XP RODRKP HSGHEWGHY
$ WHAHMHP HONREQIDIROH SHOH
$ P RWYDIRQR WKWK XVHDAHNURP RSHIDNY GDW/DGRSHDMY GDHITEONY GV
YOGGEM SHOH
2 SHDNY AOYH/LQDXHN DG ACE DN
* HUDH IGRIDH LQRKHUDXHV
" HUDHLQ GH HHG U-ONB FHYCE®!
" HUDH (FRUDHIQDFFRXQN'SD CEGIDOGIFRUHEH SHOHY
' HFUDHIQIP RQIBGH\RS GVHIDRGS G LQVDRL
" HFUDHIQRKHICEONY
/ HDIQ) FRP P MIRQVSTIG
1 HWDK SIRMG-GE. RSHIDIY TR
&DKIEZVIURP 1QYHX) CRMMEY
$ FDOVWROR UOCHABM DG UHDMGLOMCI LEGIDAHV
,PSIRYHP HQVR H I\ BCHADM
SURAHHD/IURP \DBIR UHICHADM
5 HFHSWIURP BOEHYI RUIXQVKHBLIORARZ
30 P HQMR GEHY | RUIXQ/KHBIQHARZ
5 HFHSWIURP \MDQNI RUAHYHY
30 P HOMRWION P BAHYH/
1HWDK XHGLO SIRMGGE LMK CRMMWA/
&DKIGZVIRP [LCDGAQ) CAMMEY
SURFHHR/IURP IWAORHR! HIXW
2 [1HIY FRIWSOG
5H3P SIROR 6HIHY) SUHHUHS RN
5 HIHP HMWR \HIRUFRP P RQWRAN
5 HOXUADHR 6HIH/* SUHHIHGMEEN
5 HEXUADHR FRP P ROWEFN
YRURZ LQIVXQEHUP RIS HQRM/SD: CE®
30 P HOWI RUGH HIMGI LDCRQ) FRAV
SUCASOOFED P HOVROP RMDIHCRAM/SD CEGI
YRIRZ IQVRQWP B
5H5D P HONVROWMP BT0
YRURZ LIV XCHNMHIRIXQHXUBG R/
YRURZ LQVIURP UYRONQ) FUHGWIRMW
5HED P HOVRQUAYROLQY FUHAWLAON
, FUDHLOVHRXUN G-SRUW
* IMIBWNRQY SOGI RUFRP P RQ VHRRUFRP P RQ SUH HIHGWRAN DQ5 1 RQ FROARTLY 2 3 8 QWRTHY
1 HFDK XWGLQ SIRMGGE |IQDRGQ) CRMMEY
1 HVG-RUHDH LRBDHLQFDK FDK HIXYDBQN DG WMURAG FDK
&DK FDK HIXYDBON DOGUAMIRAMG FDK DNEHILCOQ) R SHIRG
&DK FDK HIXYDBON DOGUMURMG FDK DGR SHIRG
6833/ (0 (17$/ $1' 121 &$6+,1)250$7,21
&DK SOGI RUQMIIY

) ROWH\ HOUHIGG' HRHP BHU




7LEGIR &ROMW

7THIQNXQEG L] HSDAHAP SIRYHP HONVIGFOGHELQGH HIMG UQMTEHAN GV

" HMHFRIQ] HEFOW YDOHR SURSHW \R DB WSHBDHU-HYCEG! 2 2
&CEABOP SIRYHP HQV DG GDIQ) FRP P IWRQVLGFOGHSIQIFFRXQIVSD, CEGIDQGLFRXHGH SHOHY

8 QU H3JIOQUADWG\R LOMIVNIDMKHGEILQ) LQIKP HV GV

, FUDHLODXHAHNIP HWREDI DIRQDAKP HELODFTXMUWRD 2

1 RQFRQINRIGY 2 3 8 QWIMKHGLOFRAHRIRDZ W CFDAVMRY 2 2

" IMGHIB/SOGRQGHIFY) SUH HIHE WEFN YLD DEAWRIOWDH IO

7KHIRTBZ LQ) \BE®1 SRYLGHY D UFRGAGDIRQ R FDK FDK HIXLYDBQW DG WAMAMS FDK U-ERIMS Z 1WLQ \WH FRQRICDMS EDDIGRH KHAV \WDAXKP \R \WH VREOR \WH\CP H
P RQMKRZ QLOWHFRQRICDAGWEM HOVR FDK 1 GZ V' GRIDWLOWRADR/

) ROWH\ HOUHQG-G' HHP EHY

&DK DIGFDK HIXLYDBON
5 HIMRRGFDK

7RECFDK FDK HPXLYDBN DG ARG FDK \WKRZ QLQWWHFRQRICDMS
MNP HAR FDKI®ZV

5 HAURMG FDK FROIMWV R VHRXUW G-BRVW DG WFHSW TURP WDV [ RUUAHYHY 7 KRAH I XQBY Z LAOBEH UHBDHS R WH \MIDQW XSRQ FRP SBINRQ R DIUHHG XSRQ BV D/
\SHAI LHGLQWHODHDI UHHP HQWV P DQD FROUMMY R P QM PAH DG WHSDLY RQWHEX @ QI VDG XSRQUHAHSWA XVR IMGHFHR LOXUDEFHDQGWM SD P HQW

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOVR \WHHFRQRICDMG | LA DOWIAP HOV
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* MGWRQH&RP P HADOR: RUBRDARQ
1 RMAR & RORICDOMG) LCOQADOB\BAMP HONV

2 WIDQ] DARY YDMVR 3 UHHMWRQ DQG 6L QU LFDQVS FFRXQWQ) 3RIFAHY

* OBIRH&RP P HIADOS RSRIDNRQ Z DYLFRERDAG XQEHWH* HHDORERDIRY/ [ R WHE\BMR 0 DY GQGRY) HEUXDY . HKDYHHBRAG\R EH\S H5DVDUHC
FDIM LOYHR HAKVE5 (7 1RUTHGHIDOLGRRP HVEf SXUSRY : HIRXVRQIFTXLGY) RZ QQ DOG P DILQ) SUP DU LOGAMMDONE R | LFH SURSHWAY 6XEMANR FHMEO
UMMRIRQY Q5 @P MIMRQY RAUBMCHNLYP DIHGE * OBIRHO DEIHP HOWRSRDIR) D' HIY CUHFRSRDARD \WH$ GV G OGP LQMADYHVHLYLFHY DHSUIRVIGHS
B * OOMWHSCPIQWDIRY // & D' HIZ DM CPLMG CCHAN FRPSI) \WH 3$ P IQVADRU  HIFK SXUKOQMR D FRQMPXDODUDQIHP HOAZ W XV 2 XU$ GV DG
$ P LQWMDRUFRDAMHD HP SR DOR RXUSHIRQGHODGSD WHUMIDUHY EHH W DQGIHHICH SHOH/AUWA® * GBARHERP P HADDS RERDNRQ FRIGANV\CEWTQIDD
DOR IWRSHDMRQAMRXIK DWEMADY * GBARHERP P HADD [P WMG3DNHIKLS D' HDZ CUHAP MAGSDNGHIKLS \WH? 2 SHDMY 30MGHIKS

$ @ XONHUUH HHFVKHHMOWRE Z H 2RAU 32XV DGWHR&RP SO0~ P HDD* MOMRCHERP P HIFLD0S RUSRIDIRQ DOG W FRQRIEDMG \KEMGDUHY H FHBWZ KHH WY P DEHFBOU
WDAKHWMP P HIQVRID * OBARH&RP P HADDRSRDIRY $ @UH HMHIFHY KHIHO DG WURKIKRAKH 1 RMVR & RORICDMS) LCDGRDC6\VBA HOVRWHQ® BHUR SURSHWY
DQGVDXOUHI RRETHDHXQDGWS

6XBEMGDUH/

: HAROGAWKEMEQIDD DOR RXURSHDARQAKURXIK WH2 SHDMY 30MGHIKLS : HPXUWHI® FRONRONH\RBIIHHICSONGHUR WH2 SHIDIY 3DNGHIKLS DOGRZ Q QUHR® RU
IQEWA® DP DVUMY R \WH TP LG SDVGHIKLS LOMMVIQWH2 SHIDMY 30MGHIKLS 31 RO FRRIY 23 8QW  WUIRKIK\ERR RAUMEMADUHY * &/ 3 %MQHN7 UMWY DG
., 7KH ILCOGADOSRMRY DG WXV R RSHDIRY/ R \WH 2 SHIDIY 3DNGHYIKLS DUH FRORICDAG Z WO RXUILCOGACOWEBAP HOV $VR * HHP BHU oG WH
&RP SO RZQH5 ssc UASHAIMHD R WHRXNBOEQ) 23 8 QW 6HHL RM  3( TXWDQGE0 H ] DQGH( TXW | RUDGAWRIOAVRAMRQUIDEQ) 23 8 QW

* OBARCH&RP P HIADD HAQ) // & D' HIY DH@P LWWG ACHMN ARP SI) 3+ OBARGH&RP PHADD HIEQ) DWWEMADY R RXY Z DvFUHDMS \R FRIGAADDRSHDIRYY
UHDME\R RUUDOHKEM P RMDIHETDY $ VKH2 SHIDICY 3DMGHYIKLS FXUH® RZ Q/DTR \WHP HP BHIKLS LOMBAVR * GBARH&RP P HADY HAQ) WHILQDCADOSRMWRD
DOGUAKXOVR RSHIDIRQ/R * MBMRHERP P HADD HYAQ) DHFRQRICDMEZ LW RAY

* OBKRCHE&RP P HADCH GYMHY ,F D' HIY DHFRSRIDIRY *&RPPHADDS GIVHY  DQGZKRD RZ GHE\ CEGI5 (,7 \MEMADY 756" R RXY Z DvRBDAMG\R FRIBAN
D0 QRO XD LQY LGARP H UHIMG VR RXUU-DOHWEIAM SRIMNRIR 7 KHIH KDV BHHQ QR KK LGFRP H HOLGHG \R GDM BLGAHZ HRZ Q R WH YR VFRXUMHW/R &RP P HIADC
$ GYVHLY \WHI LODGADOSRMRQ DU AXOVR RSHDMRQ/R &RP P HIADCS GYVHY DUHARQRICDMS Z LMOQRXUI LCOGADONBM HON

* &/ 3 YHMQHV 7TUMN DG+ &/ 3 96MGHNV 7UMY, HIFK D\KEMADY OJG BMGHVWVAR R Z HMIRP H5 XQ@E-UWHOZ VR \WH&RP P RZ HIGN R 0 DAV RQ
" HPBU CHWQMHWGRU QP LWAMG SIVGHIKLS QML \WH 2 SHDMY 3DMGHIKLS R * &/ 3 90MGHN 7TOMN, LOH FKOQHIRY KD R WH WKWV
* OBIRHERP P HADCBONGHY / / & DVEMADY R RAY WDQMHWGIW  JHHDOSDNGHYIKLS LOMMNQWH2 SHDMY 3DMGHIKIS WR* &/ 3 90MQHW7 UMWY, LQH FKDQIH
IRU  KWNKDUY

8\HR (WP DMV
7 KHSU-SDUDARQR! | LCDQRDOWIAP HOVIQFRQRIP LW Z 1W CFFRXQI) SUCALSEVIHHID DFR-BMGLOWHS QUMGE\IIA 3* $$3° UNXLIVP DOIHP HYMR P DNHHWP DAMVDQG

DAXP SWRQV\KDADH HRAIRH U-ERUMG CP RXQIVR DIWHIV DG QCELOMAY DG AVFRKUHR - FROMY HOADXHN DG CCELON DAKH MR \WH I LDGADOWBAP HON QG \WH USRUWG
P RXQVR BYHH/DQGH SHOMY/GUQ) WHUHSRY SHIRGY $ PMDOUAXOVARXTSP DAIDID GlIHIURP \KRHHXP DR/

5HX WIAMDQG! HOVH, QEQILEGY
: HUFRUGLQYHAR HOVLOQ UDOAABAM DAFRWADGG FLSABT HLP SURYHP HONDQG UWHSOFHP HQVZ KHOWH H WG WH XVH XOX HRULP SURYHWHH I LAHR R WHDWHA: HH SHOH

FRAVR U-E01LY DQG P DLQMIDFH DY \KAK FRAVDUHLGRAUMS © HIHHDED FRP SXM GHBUHADNRQ XY WH\RELIKAIGH P HKRG RYHWH HAP DAGXVH XOOH RUXS\R  \ HOY/
IRUBXCHQIV \WOWR  \ HDW/I RULP SURYHP HQV DOG\WHUP 0.QQ) GDHWP | RAMWDQAP SIRYHP HOV
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0 RWBURSHWAY/\KDAZ HIFTXUH DUH DIFD3. EHQ) RSHIDAS DV UHIBDSURSHIAY Z KIFK Z HFRQUGHUVR EH DAHAZFTXMMRQY XQEHUS FRRXQIQY) 6\BEDBY &RALLFDIRD 3$ 68
23URSHW 3MQNING( TASPHOV 3$68&  ~ : KHQOQIFTXMMWROLY FROUGHHG DODAHAFDOMRD $68&  UWATNXLUA\KDAKHSXURKDHSUFHR UHDOHWUM EHDERFDMG
R WH CFTXULHG VB LEG DAV DQG ICELONY FROMIY) R @05 EXARQ) \WIDQAP SURYHP HQV (R \MP GHEVDAXP HG DG LGHDINLHG LQUBQ) LEG DAV QG ACELOWNY WSLFDID
WHYDDHR CERYH P DNHADQGEHBZ. P DNHAABDAY \WHYDOHR 1Q STFHGDAY \WHYODHR GDHRIWLCDIRQ FRIVDGWH YOOHR \WIDQAMHIMRQKLSY EDHGLQHIK FDHRQ
WHUIDUYDOHY $6&  DIBRZ VXVVR BB HOTH SHOHYUHIAMG VR D DFTXMRQ CFARXQAG | RUDY DR DAHAFXOMNRQLORWWHARWR \WHIFTXMURY

0 DCDIHP HAV HWP DRV R 1 DIUYDOH DU P OEH XMQ). P HMRGY MP LOUVR \WRH XWHG B LQE-SHIGHACSSUIMVHY HI - GVFRXQIMG FDK [ B2 DEDOMY ) CRRY FRMGHIG B
P DCDIHP HQAIQ LW DCDOMY LGFOGH DQ HMP DM R FOUWN LQ) FRUIV G K\ SRKHIFDOH SHAMG BDH XS SHIRGY FRUGHIQ) FXUHAP DUNHAFRQEMRDY DOG FRIV R H HRXAM
P LOUGDHY : HOBR FRMGHUIQ RIP DINRQ RAVEICHS CERXWHIFK SURSHWY DV DUAKOWR RXUSUH CFIXOMMNRQ GHAMIHIFH P DN DOGGDMQ) CRAMMEVIQHANP DAY \WHI DU
YDOH R \WH \BQJLEG! DOG LQUIQILEG! DAHV CFTXLHG DQG ACELOMY DAXP HG |, Q HANP DY FOUWY LQ) FRWV P DCDIHP HADBR LFOGHY GRWALHP EXHP HOAR U-DOHWEM \Bf HY/
LQXUDGFH DQG RMHURSHDY) H SHQHYDYZ HIDY HAP DR GBIV DAP DIHADAM/ GAUQ) WHK\ SRKHIFDOH SHAMSE GDH XS SHIRGY Z KIFK JHHDM WQIHIRP QCH\R

P RQKY G-SHIEQ) RO\GHALLF GFO0P DNHANFRQEMRYY 0 DEDIHP HOADBR HUMP DY FRIVR H HAXM P LOUGDHY L[FOGQ) GDMQ) FRP P WIRQY B DODQG RMHUUHDMG
H SHOAARWKHH \MIARDAXAK FRIWDHQRADDHOG LOPXUHGLOFRIGHANRDZ W DGHZ. GDHRILCDIR)DYSOWR \WHWIQLRNRD

* H DIBADM SXUKDH SURH\R WH | UYDOH R \WHVBQILEGI DAFWR - DO CFTXLUHG SURSHW B YDOLQ) \WH SURSHY DL IMZ HIH YOFDQA7 KH2 DY/ L YOFDQW YOOH LY DIRFDMG\R
@G EXQQ) DIG\MDQAP SIRYHP HQVEDHEROP DD HP HOWGHMP LCDARQR \WHUHIMYHI DUYDDH/R \MHHDWHVRQWHEDMR CFIXMWRY

$ ERYHP DINHADQG EHBZ. P DINANIQ SOFH GDH | DU YDOHY | RUDFTXLHG SURSHWAY DUH UHFARGHG EDHG RQ WH SUAHQWDOH XMQJ) DD LOMBMDM Z KIEK UH GRW \KH UMY
DARADMS Z W \WH GDH/ DFTXLHG R \WH G HHIPH EHEHHD L \WH FRQAIPYDOCP RXQN\R EH SOG SXUXOQMR \WH LQ STFH GDAY/ QG WL P DQDIHP HOAV HAWP DM R 10U
P DUHABDH DAY | ROWHFRUASRIEQ) 1Q SOFHODAY P HDXUHG RYHID SHIRG HNXOOR WH U DQQ) GRQ FOGFHIEGIWP R \WHODH :  KHYGHMP LQQ) \WHCRQ FOGFHDE®!
WP R WH®DH ZH H/DDDM Z KIEK 11 H3 UDM WHOHZ DORSIRYY Ul DY \KRX@ EH LGFOGHS 7 KH FCBAB) H3 CERYH P DNHAGDH YDOHY LGFOGHS LQ \WWH CDFFRP SO0 LY

FRORICDAG EDDIGRH\KHAN DY SDWR - GH HUHG BHQAHAH.YCE®! DUHCP RWY HG DVD BHBAMRQR  UHQEDLGRRP HRYHWH WP 0QQ) QRQ FOGFHDEGIWP VR WH UASHRYHGDH/
7REOCP RW DARQUHDAG\R CERYHP DMMBDHYDDHVZ D/ PLAIRY  PIARQ DG P LARQIRUWH\ HOWHGS' HHP B DG UASHRALYHD

7 KH FOSMUT HG EHBZ. P DINAABDH YDOHY LGFOGHS LO WH DFFRP SO0 LQ) FRQRICDMS EDDIGRH\KHHV D/ SDVR - GH HUMG UQADCELQW DA CP RWY HG DY DQ LGRUDHWR UHQAC
LGARP HRYHUH U DQQ) QRO FOGFHDEBIWP VR \WHUASHRWHODHY LFOAQ) D) EHBZ P DUNANHIHZ DOSHURGY 7RECCP RMY DARQUHDAWG\R EHBZ P DINHAABDH YDOH/
ZD/ PWORY PLORQDEG  PILARQIRMH\ HWHEG HHPEU DG UASHRALYHD

7KH\RBOP RQAR WH UP DQQ) LOBQILE® DAV DFTXLHG Z KIFK FROMMVR 1O STFHGDH YDOH/ GDHRILCDIRD FRIV DQG PXVRP HUUHIMRQKLS LQBQILE® YOOHY DM
DERFDMG EDHG RQ P DI HP HAY HYDODNRQ R \KH\SHALLE FKEUDAMIMIRY R HIFK \MIDQAY BDVH DQG RXURYH IDIUHIMNRQKLS Z [\ \KDAGHSHRRYH MDAV KDUIRMIMAEY \R EH
FROIGHIG B P DIIHP HQALQ GHAMIP LQIQ) WHH YOO LGFOGH \H QDMUH DG H WAR - RXUH LM EXMGHW UHDMRQKLSV Z W \WH WDV URZ W SURGHAN | RUGHYHBIIQ)
Q. EXMGHW Z [\ \KH WIDQMKH WD FUHAWNXODN DG RXUH SHFABMRQYR GDHUHIZ DY LFOGQ) WRHH MM XQGHMHWP VR WHGDHDIUHP HQV 0P RQY RKHU
|CRRLY

7KHYDOHR 1Q SOFH GDAY DG GDH RIWLCDIRQ FRWV DUH CP RWY HG \R [P RMY DARQ H SHOH RYHUWH WP 0QQ) WP R \WH UASHRIWH BDHY Z KIFK JHHDD WDQIH | R
VAHO\R  \ HOW 7KHYDOHR PXRP HUUHIMRQKLS LQBQILEGY Z KUK LV AKHEHH WR XVUAXKAY |URP WHANHIKRRGR DOH LM WO 1) LWGDH DHIP RWHG
R CP RWY DARQH SHOHRYHMH WP DQQ) WP DOG00  DQUIASDMS UHIHZ DOSHIRG/LQWH UBASHRARHGDHY EXNQ QR HYHWERA/\WH P RUMY DIRQ SHURG | RULQIUQILEGI DAHN
H FHGWH WP DQQ) G-BUHAEGI@HR WHEXQ) 7REOCP RUY DNRQH SHOH UHINAMG \R \KHAH LQBCILEG! DAHN DG ACE O Z D/ P LAORY P LARY 06

P LORQI RAMH\ HOWHGHG' HHP BHU DG UASHRARYHD

6 KRXES DWIDAMP [DMIWGDH \WHXIP RMY H5 SRURQR \WHIERYH P DNANQGEHBZ. P DUNHABDH YOOHY Z RXT EH KD HG\R UHQBOLGFRP HOQGWHXQP RWY HG SRINRD
R 1Q STFHGDH YOOHY GDHRIILCDIR) FRIVDQG PXRP HUHIMRQKLS LQNQILEGY Z LOEHFADIHEWR TP RWY DARQH SHOHWURXI K WHUHYIVHG WP LODMRQGDM

6D®V 7\ SH/ HDVH5 HRHYDE®H
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: HDWHW GDH FI LFDIRQ DABDH FRP P HIAHP AR GAMIP LCH Z KHMHUD BDH VKRXTS BH DFFRXQAG | RUD/DQRSHDMY  \DBYWSH RUGUHRWLCDGFHGDH DY RAEHGLO
$6& 3/ HDHV 3$6& ) RUBGDH/WDAP HANKH TXO LFDARQ/\R EH RIWL LHG D/ DAVOBY WSHGODH Z HUHFRG D GHAQMHIR HONQWHGDH FOBXDME D/KHKP R
\WH SUAHQAYDOHR WH I XMUH BDH SD P HQV DG XQIXOUIQAHG WMGDOYDOH GVARXQMG XMQ) WH DM LP STAWQWHGDH $ \HIQ) SUR IWRIGW HIXOOWR \WH QL HHFH
EHE HHQWWH QR HOAQWHGDHDGGWHFDW LY YOOH LVUHFRIQ] HSDABDHFRP P HF-P HOWV

$ @7 DGRHIRU&UHAW RWHY

,Q-XCH \WH) $ 696 IMKHGS 68 3) LOGADO QUIUKP OV &UHEW RAHV 7TRIF ~ 7KHQEZ WBELG BNXLHG P RIHWP HY UFRIQURQR FUHEWRKAYRQGDD/
DG RKHUI QDA DOQRKP HOMKWDADHQRAZFFRXQAG | RUDVELUP DN DOHWURKIK GHAFRP H 7 KH\WIIEDLS DOR UHNXULHG\WDWLCDGFLDCDAHN P HDAXUHG DAZP R HSFRWEH
SUAHIAG DARH GHAZP RXQATQINASDMG R EHFRIBAAG WURKIK DQ DXBZ DQFH | RUFHAWERKF KDALY GHOARME | URP \WH DP R HG FRWEDLY EDVHE XSRQKIWRUFDOH SHUHGFH
PXUHNFROEURYY DQG U-DRIE®G! DOG\KSSRVIEG! | RHDW\KDATH HAAKH FRIBATELON R WHI LDGRDODAHAN : HOGROMGS 68 OUQ) WH\ HUHGG' HHPEHU

© HP HDWUH DQG ARG H SHAMS FUHEWRWHY | RURXUMDBY WSH GDH UHFHYCE®I LQ RAUFRQRICEDAS EDDGFH\KHHNQDFFREDGFHZ MM$ 68 2) LCDGADO, QUAKP HOV & UHaW
| RMV 3$68&  RP&( & ,QGHYHBIQ WHH SHRMGFUHAWRY Z HX\WI) HDSRECEMV R GHDXOWP HKRG © HHWP DM\WH FHEWRW XMQ) \WHSURETEQN R MDA
GH DXAOVKH GW JLYHD D \MDQAGH DXOVDQG WH GW H SRKUH 9 DURXV | CRRLY DUH FRUGHIHG XQEHUWMY P HKRG LFOQQ) \WIDOAV | LDGADOWHIW KIMBUFDDE®IHY DUG
PXUHQARD: P HOAPREDRNELAN UMY 7 KHUAXEN) DIRZ DGFH LY UHFRUEHS DY D UHBANRQ VR WH\DBY WSH GDH UHFHYCEG! GHARQWH FRQRICEDAG EDDIFHVKHHN © HHYDODM
\WHDEBZ DFHTXOM® EDLY DAP LQP XP RUZ KHHYHUZ HEHARP HIZ. CUHR FKOQ) HYLQWKHWDOARUI XDIDQRLY FUHEVWRUFRTRNADIN XD

,P SOILP HOARKDU HY

: HOFFRXQWVRUMH P SOLP HOAWR UDOAMBIMLQ CFFRUEIFHZ WS 6& 33URSHW 3MMVIZE( TXSP HIW Z KIFK UHTXLUAYXVAR SHIRAFDD UMEZ \WHFDUY L) YDOH
R HIFK SURSHW \R GHMP LCH LI AU WEIFHY LQAFDM LP SOUP HOAR \KH FOUN L) YDOH R WH LOYHWR HAH, LWV RU\KDAG-BUHADINRQ SHIRGY \KRX@ EH P RALHS ,Q
GHMP LQQY L LP SOUP HOAH MV Z HFRQUGHUVKAK | CRRLY Dy HIFK \WMIDOAY S0 P HOAKIMRY DO | LQDOADOFRQAMRY WHONHIKRRG R GDHUHIHZ 00 BXMGHN FROBURY/LOKH
LMY 1Q Z KIFK \WH \MIDQN RSHIDM  Z KHAHU\KHH DUH LQEFDIRQY \WDAKKH | DU YDOH R \WH UHDOHWEA KDV GHRUDVHG RURXULQAMOEHS KRTEQ) SHIRG R WH SURSHW LV
\KRUWQHG || 0Q R WH I CARY CERYH LQGFDM WH SRMELOWV R 1P SOUP HNVZ H SUHSDUH D SURMRNRO R \WH XQRVFRXQAMS | XWMUH FDK 1GZ V' Z BKRAWQMMEKDIHY R \WH
\GHALLLF SURSHW DQG GHAMP LGH UL WH FDUY LQY TP RXQAR \WKAK SURSHW LV UHFRYH.TE®! |, Q SUHSDUCY \WH SURWAIRO R XQEVFRXQAG | XUMUH FDWK | GZ V' Z H HXP DM FCS DMV
P DOHAGHQEOUDAY DOG WIDQAP SURYHP HADERZ DR/ XMQ) LQRIP DARQ\WDAZ H RAEIQ 1URP P DINHAFRP SOIELANY WYAHY DG RMHUFRP SOUIEGY \RXUAHY DQG CBSO WH
XQEVRXQME FDK | BZ VDI DQMRXUH SHAMGKRIEQ) SHIRG |, | 1P SOUP HWZ HMLIGEFDMS WHFDW Q) YOOHR \WWHSURSHW Z RXT EHZ UMM GRZ QWK LWHAWP DG | UYDDH
EDHG RQ RXUBHAEAP DMR \WH SURSHIVIY GMVARXQIMG | XWMUH FDK | BZ VXMQ) P DINAAGHIYHS FES UDAY QVFRXQADM/ DQG P DNANHQBDUDAW DSSTHS DIDQWMRXUH SHRAG
KRS SHIRG : HHYDODM RUHMHSRWRIR R SURSHIWY HIFK TXOWMJIRUDQ 1P SOLP HONQRFDRY DG SHIRP DQLP SOUP HWIDOMY ROWRH\HBRABURSH N \WDAKDYH
DOLQAFDIROR 1P SOLP HQV

+ HGIRUGD®I3 URSHWV

) RUSURSHWNAY FROUGHIHS KHIS | RAVDB! Z HAHDH G-SUHADIGY DQGCP RMY QY WH SURSHWY DG YDOH WH SURSHYY DAKHGZ HUR- G-BUHRLDAG DG CP R HG FRWNRUI DIUYDOH
GW FRIWV\R QSR : H SUMVHWIXOD\ 1Y DAHN DG CCEMMY DOG WH UAKOV R RSHDINRQY WDAKDYH EHHD \RGS RURKHZ VA TXOM\ DV KHIS |RINDB! DY QVFRQMGHG
RSHDMRYVIQDOISHIRGYZ KHQWHVDBIP HVWHGH LQUWRQR GVFRQMXHGRSHIDIRY 8 QGHU* $$ 3 \WHGH IQUWRQR GVARQIXHG RSHDIRQYIVWWHGAVSRICR DARP SRHOWRU
JURXS R FRP SROHQV\WDAY GVERVHG RULY RIDWL LHG DY KHIS | RUVDB! DQG UHBURHOIV D ADAI LF \KU VIRDVDY RUZ L@KDYH DP DVUH | HAARQ RXURSHIDIRQY DG | QDA DOUAKV
7KHFRP SRHOVR WH SURSHWWIV GHAKGFRP H GRAW \WDADUH UH BRAG Dv QVARQMAHS RSHIDINRQY 1L FIDWL LHG DY AKFK LQFOGH RSHDIMY UAXOV G-BUHALDIRY [P RMY DIRQ 006G
LQMRHIN SHOH

© KHQ SURSHMWAY DUH FROUGHIG KHIB | RUMDB! EXWER QRATXOM\ DV D QVARQIXHS RSHIDINRY Z H SUAHQATXDM LQ) DAHN DQG ACELOMNY DY KHTS | RUMDBH LQ WH FRORICEDAG
EDDCFH \KHANQ DIDSHIRG/ WDAKH TXOM LQ) DAHN DG QCELONY P HANKH KHTS | RUVDBI FUMUD XQGHUS 6& 7KHARP SRHOVR \KH KHIB | RUMD SURSHWAY GHA
LCFRP H BW LVUHFRBHEZ MMQARNAQ) RSHDNRQY XQEHMHFRQRICDMS WP HUWR RSHDNRQY DG ARP SUKHMYHLGRRP H

&DK DIE&DK ( TXYDBON
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: HFRMGHUFDK HIXYDBQNWR BHVKRWALP  KLIK® TIXG LM HIW\WDADUH ERK UDE® FRMWEBI VR FDK DG KDYH D P DMUMY R \KUHH P ROKY RUGW DAKH WP HR
SXUADH H FFBWRDAIQ \IXFK LR HOW SXUFKDVHS Z 1\ | XQBY KHIB LOHAURZ. RUMP LAJUCFFRXQIV CLUHFOWAL LHG DV WAAMRAG FDK. | \KP \FOWL LHG DY FDWK HIXLYDBQVLGFOGH
PRH PDMNAG-ERMIFFRXQNV 7KH&RP SIQ P OIQEIQVP DNVUMY R W FDWK DG FDK HIXYDBRQNV Z W | L CDGRDOLOMMNRDY IQWHS 6 Z KIFK P DEIHP HQABHINYHY/\R EH
ILCDGADE \RXQGDQGZ W P LQP DOFHAWIM $ VWP HY/ \KHEDDGFHR RXUFDK DG FDK HDAYDBONVP D H AHHG I HEHDD LOXIEGITP LW

S5HAIRMG& DK

5 HAMEMG FDK FROMMV R VHRXUMY G-ERVIW DJ5 UFHSW I URP WMV | RJUAHYHY 7 KHH | XQB/ Z LGDEH UHBDHS R WH WD XSRQ FRP SBIRQ R DIUWHHG XSRQ VBNV DY
\GHALLLHG LQ WWH BDH DIWH-P HOV P O.QD FRMMMY R P DIQMIGRH DJG UHSOLY RO WH EXICRQIV DQG XSRQ UFHSWE. XVR HYIGHFH R LQXUIDFH DG \Y SD P HOV ) RU
SXERH/R WHFRORIEDMG WIMP HOVR FDK | BZ V' FKOQIHYLQ UAKMRAG FDK FDAHG B! AKOQIHY LQ UAHLYHY KHIE | RAWION DUH\KRZ Q DV LOYHW) CRIYMEY & KDQIHY/LQ
UMMPAG FDK FDOHG B KOG HYLOVHRXUMY G-SRWDUHUH GRMG DV QDAY TR

) XQB/+ HIBLQ( \ARZ

) XQO/KHBLQHARZ FROIMAR IXQBVKHIS B FHIBQR RAUGEHY | RUSURSHWAY KHIS D/ FRIDMIOE, \WWHH GEEHY 7 KHH I XQB/Z LOEH UHBDHG R XV XSRQ FRP SBURQ R
DIUHHG XSROWBAY D/ASHAILHG LOWHP RVWLIHDI P HQN P OG0 FROMMY) R P DIQMIGRH DOG WO ROWHEXL@QIV DI5Z KHYHAGHFHR IQXIGFHDIGW SD P HOV
KDV EHHQ \WEP WG \R WH GEHY ) RUWH SXSRAV R \WH FRORIEDAG WP HOVR FDK 1 B2V FKOQIHY1Q | XQ3/ KHIB LQHARZ. FDAMHG B FKDQIHV LQ GGHUKHIS BAHYH
EDDIGRHVDH\KRZ QDVIQMHKNY) CRMYMEY/

" HHUHG) LDGAQ) &RW

" HHWG | LDEAQ) FRIVARQIMAR FRVLGAAUHG\R RABIQILDAQ) LGFXAQ) GID0 HY RIJLCDNRQ| HAY DQG OGP LAMADAYHI Y 7 KH FRWVDUH GH HUHG D06 0P RW HEXMQ

\WH R KADCHP HKRG Z KIFK DSSUR LP DM/ WH H I HRMH LQMBWAP HNRG RHUWHWP R O\WHHPUGIDAQ) : HPDHSDPHQVR  PIA@IRY  PLARY OG
P LAIRQI RUGH HIHG | LDGALQ) FRIWGAU \WH\ HOWHIGG' HHP BHU oG UAGHRIYHD 7RIECCP RMY DMRQH SHOH UHDAGWR GH HUHG | LDIRQ) FRIWLY
(FOGGIQIQMMW SHOHDGZDY  PLAORY  PIARQDG  PLARIRMH\ HOWHGEG HHP B oG UAGHRRYHD

* DIQV / RMY RQBOBIR 5HX( WEAM 1 HVY

* DOV R/ RQVDBIR UDOHWEIAM QHAFRQUIMAR \WHH FHW FRUGHIDARQ UHHYHG | RUD SURSHY RYHUWH SURSHY FDUY LQY YDOH DAKHWP HR VOB RUJDIQVRQUHI0HNDM
RIVAAR FROMGHDIRQUHFHYHS | RUDSURSHW GMWAKDQWWHSURSHV FOUN Q) YDOHDAKHWP HR VDB RUGWROVIBIR UDCHADIM

| HDWH5 HYHOMH

| HDH UAYHOMH LFOGHY BNV \KDAHCFK \WCDQABD V1Q CFFRUEDFHZ W WHWMP VR LW UASHRRYH GDVH UHERIMG HYHID RYHUWH QRO FOGFHDEGIWMP R \WHODH 0 RWR RXU
GDHYFROMQ WQBOLGRBDA/ DAGHAILHG LOMYDY : HUHFRIQ] H\KAK UYHH RQ DVRELIKWICHEDAY * H HUMG UHDABHFHYCE®! LQ WH DFFRP SO0 LQ) FRQRIEDAG EDDGHH
\KHHALGFOGHY \WH FXP XOYH G| HIHEFH EHE HHQ BDH UWYHIH DY UFR.GHG RQ D WMLIKWICH EDAY DG QN BFHYHG 1 URP \WH \MIDQW LQ CFFRUEDGRH Z WK \WH BDH WP V
DIRQ Z 1\K \WH TSN HG CERYH P CUNAAG SOFH®DHYDOH/R - FHABQ DFTXIUHS SURSHWAY - H HUHG UHWITELOW LOWHDFFRP SDQ) LQ) FRQRIEDAG EDDFH\KHHAFOGHWH
FCSMI HGEHBZ. P DN SOFHGDHYDOH/R FHIBQIFTXLHG SURSHWWY $ FFREQIO Z HGHMP LGH LQRXUMGIP HIMRZ KDWY \MAKHGH HUMHG BN FH.YCEGI CSSTFCEG!
R HOFK \GHALLLE WDQAY FRIDRMEG! © HUMEZ GH HUUHS UHQABFHYCE®! Dy IHINM/VR VAL KWICH BN RQDTXOWA® EDVY DOGVENH QR FROUGHDNROWHWMIOWSD P HA
KIMIRY  WH | LDRDOFRGAMRO R \WH WDQVEXMQHAY FROAWRQY 1O \WH LQBAY L Z KIFK WH \MIDQARSH.DAW DQG HRGRP LF FRIGMRYY LQ WH JHRIWDSKIE DD 1Q Z KLIFK WH
SURSHW LVEFDMS , QWH HYHVWDARHFRREELMN R GH HUHG UHAZ LW BASHRAR DO JLYHQWIDOAV LOGRENZ HUHFRLG DO DIBZ DOFHI RUXQFRIBRNEGI DFFRXQIVRUUFR GD
AUFWZ MR R WH\GHAILF BQABFHYDE®! : HIGRXUWMS  PIARY  PIARQ DG PIARQIQGHHBGUHAZ MR IVGUQ HFKR \WH\ HWHGE' HHP BHU
ssc UASHRRHD

7HIDQAHRYHY  UYHH LGFOGHY SD P HOV I URP \RMCDQW DV UHP EXWHP HOW | RUIUDGRKMVA S HY P DEDIHP HQATHAY LOAXKUDGRH P DQAMDCRH DOG UHSOLY XD DOG JURXQG
GDHSD PHIV : HUFRIQ] H\MDQAHFRYHY  UHYHOXH LQ WH \VEP H SHIRGY WDAZ H LGRXUWH UHDMG H SHOAY © HER GRAUFR.G DO \WIDQAUHFRYHY  UHYHOMHY RURSHIDIY
H SHOH/DARADAGZ W FRIVSOIGAUA® B RANMDQVI RURUGHNBDHS SURSHWAY
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,GRPHTO W/

: HKDYHRSHDME DG LQMIG VR FROMXH\R RSHIDMLODP DOHMWDAZ LODERZ. XARTXON\ DVD5 ( ,7 XQGHMH, QMEDTE HHXH&RHR D/CP H3HG OG DFREQIO
Z LEOQRABH \KEMRAR | HEHDOLGRRP H\E HYRQ TP RXQV AMMEXME R WRANKRTHY H A-BAGRRP HIURP IRMFRKHSIRSHW  SIRIGHEWDWZ HAWEXMDABDAY R RXU
5(,7 \Bf CE® LGFRP HWR RAUMBANKRCEHLY DQG P HAAFHEQ RMHUFRGEMRYY 7R WH H WARDAZ H\DIX  \WH GUMEXRQ UNXLHP HIABXWEMMEXM G WD R RU
\Bf CEGILGFRP H Z HZ L@EH\XEWAAR | HEHDOFRSRIDMLGRRP HVE RORXUXQRMMEXWGLGRRP H

&RP P HIADCS GYVHYLYDZ KRD RZ QHE75 6 WDNV\XEMRAR | H3HDCDOG WBMLGFRP HVE HY 7 KRXIK &RP P HIFDCS GYLVHLY KDV KDG QR CRRVWY VR GDM Z HZ RXGE CFFRXQIVRU
DD | XMMHLGRP H\E] WVIQDFFREDFHZ MOWHSIRIMRO/R $68& 3, GFRPHTO K/ 8 QHB 6& Z HZ RXT CFFRXQVRULGFRP H\E H/XMQ) \WHDXANDQG ICELOW
P HMRG XQEHUZ KIFK GHHUMG \I]  DAHV DQG QCELOWAY DU UFRIQ HG | RUWH XAMH T, FRQOHTXHIFHY DMIEXBEG! R QLI HHIFHY ERE HHD \WH | LCDQRLDOWEAP HOAFDLY L)
P RXQVR H MY DAHVDQGACE QMY DOGWHUUAGHRHY EDAY

. HPD UWFRIQIHDW EHHIWURP DQXEFHMIOW] SRUMNRQZ KH MY P RIHONHD WDQ RVGHLGHGDVDANHIKRRGR PRMWDD  WDAKH SRUMRQ Z LODEH \MWBIGHS
XSRQH [P LODIRY LFXAQ) BAROMRY/R I UHIWMG CESHIY RUGM DIRQ SURFHIHY EDHGE RQWHWRKQEDOP HIW , | DV SRVMRD GRHY QRAP HHARH P RUH ONHD WO GRY
UFRIQUROWUAKRTS GAGAM RUEHIH WDAKH I LOQ) SRR LY \KSSRSEG! WH EHH MR WD SRUNRQ LY GRAUFRIQ] H3 LOWHWIM HWR RSHIDIRYY : HUFRIQ]H
LQMINDQG SHDOWY D/ CESTFLE®! UHDAMGWR XQUHFRIQ] HSWY BHHIWDYDARP SRHOMWR LGFRP H\E H SHRH ©  HUHFRIQ] HXQUHFRIQ] HG\S EHCH IWLQWH SHIRGWDAKH
XQPHMEQN LVHIP L(DAMGE. HWHUDH LUP DAYHDIUH-P HWR WHXGRHMIOWY, SRVMROE\ WHCESOFEGIVY LQJ) DANRIW RUB H SLDARQR WHCESOFCEGIWBMAMR TP LMINRD

) RANH\ HOWHG-G' HHP BHU DG ZHEGQRABFRED) SIRMRYVIRUXFHIBQW SRIMRY/

$WH/B HMHP HOA2 EQIDARYY

$6& 3% WHB HMHP HOADQG( QLRGP HBCR EQIDARY” WHIXILIY/ DO HQMY \R UHFRIQ) HDQCELOW | RUDFROAWRDCDAFABNP HONREQ) DARQZ KHRLGRXUWHGL \WHACELOW
FOQ EH WDRIED HAWP DG $6& RO LHY \KDARH WP 3 & ROBUMRII0S WHAS HIVHP HA2 EQIDART U4 HY/ VR D GIDOREQIDARY SXYXOQAIR H MY @Y VRUB

FROMPAMR SHIRIP DQDAHAMMIP HOATRYW LQZ KIFK \WHWWP L) DQGRUP HARGR \HABP HWDUH FRGWRCDORQ DI XUMUHHYHAKDAP D RUP D QRAEHZ WL WH FRQUROR

WHHW $ 68 RO LHY/Z KHQ DQ HMV Z RXES KDYH VK | LALHAC RUP DRQVR WHDRQEE® HP DM\KHI LUYDOHR DO DAHAMNHP HONEDIDIRY : HKDYHOFRXHG
D QCELOW DAWKH SUAHQAYDOH R \KH HAWP DG SD. P HOV H SHRMG VR EH P OGH DG FRUASREQ) LGRBDH R \KH FRWR \H UHIDAG SURSHWAY | RUGVSRDOUHIAG \R O
SURSHWW/FROWKPMSSURMR \WDYWKDYH RUP D KDYH DEHRY SUMHONQWHEXTQ) 7 KH QCELOMNAY DU CFFUAAG VR WHUHIP DAG REQI DIRQRHMHAHR \WHODHY
| RUWHUASHRIAHSURSHWY © HAGQRATFFXHD) CCELOMAVLQ FRIGHRANRQZ [\ CFTXMMRQY | RUWH\ HOUHGHS' HHP BHU DGOFXG  PUAROOG  PLARY
R CCELOMVIQFRQHRANROZ W CFTXMURQY | RAWH\ HWHIES' HHP BHU DG UASHRMHD : HUFRGGOFMROH SHOHR P LARQIQHFK R WH\ H
HEG' HHPEU oG R JHCHDODGE D LQVRDAYH H SHOH &RWW R 1 XUHUH H SHIEUMUHY | RUREDI DERQY DUH GMVARXQIME R WHU SUAHRAYDOH 7KH
D0 UH DM XQRVARXQMS REQI DIRQ RQ DIDSURSHWAY LV P LEIRQ DG WH GMRXQADMY XVHG LO WH FOBX @R/ DI H | URP W : HER GRAY SHVIR P DNHIQ

P DAMUDOSD: P HOVLOFRMGRIROZ VW \WHHREDI DARQVLOHTFK R \RHGH WLYH\ HDW

GWWAN, WHXDRH&RW

: H DFFRXQAIRUMIBFN [WAXDQFH FRWN LQ CRRRUEIGFH Z LW 6( & 6\l $ FFRXQIMY) OX@BIND 26$9% 7RIF $  Z KIFK WEIRY WDALGFU-P HQEDFRWV GLHA® DMIEXIE®! R D
SURSRVHG RUCFXDOR T HIQ) R VFRXUMEVP D SURSH® EH GH HUMG DQG FKDUIHS DI DOWAKH JURW SURFHHB/R WHRITHIQ) $ FFREQIO Z HUHFRG FRAVIGHUHG UHDAG VR RXU
RYRQ HIXW R HIQIV R RMHU DAV R RXUFRQRIEDAS EDDIFH \KHHADQG UDBE® CBSO WHH CP RXQNV VR WH FRIAR HIXY DY WRAN LV IMKHG 1 DQ HTXW RIHIKY 1V
\WEVHTXHQ® \MUP LCDMG DG WHIH DUH CP RXQWV UHP DQQY 1Q RKHU DN WWDAKDYH QRAEHHD DIRFDAG \R \WWH FRYAR \WH RIHIQ) \WH WP DQQJ TP RXQN OUH WFREHE DV D
JHHDODGG 0P LQWDAHH SHOHRQRXUFRQRICDM WM HWR RSHIMR)Y

&RP SUHHLYH, GRPH
: HUFRGWHHI HRWHSRMRQR FKDQIHYLQWHI DUYDOHR WHLQAMHXDM FCS DQG\Z [ DIUHP HOMKDADD\ DY/FDK |GZ. KHEIHYAR CFRXP XOMS RKMHUFRP SUKHOLYH
FRPH ) RUWH\ HOW HIGG' HHPBHU DG ZH UFRGABGE GHAGRRP H\R FRP SUHKHULYH LGFRP H RQ \KH FRORICDMS WM HW R RSHDIRY DOG
FRP SUKHOUYHLGFRP HLOWHIOFFRP SO0 1Q) FRQRIEDAG ! LDQRDONBAP HOW

6HIP HYB HERINY
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,Q1RMPE WH ) LQDADOS FARXQIMY) 6\BEDGY YROG 3)$696  LWKHS CRFRXQIMY) \WIEDLG XSADM 3$68° 36HIP HAS HERWY P SIRVHP HOV R
5 FERYEG! 6HIP HW VFBRKUY Wi LP SURYH UHSRAEE! VP HW QVFBRKUH UHTXLLEP HOV 7KH$ 68 UMTXLUAV H LMY DQQMOVHIP HUWGMWERKUAY AR DOR EH AVFRHE RQ D
LQMIP EDVYDQGOOR UATXLUA/ DEAMRDOEMRKUAY DIRXQG LI QU LFDQHI P HOW SHOHYDOGAVFRKUAAR LGHON \WHWY®DQG SRUNROR WHAKH RSHIDIY G-RMRQP INHU
382" 07 7KHWBEEDGLYH I HAYHI RARHIMADO HOUHGG' HHP BHU DOGLOMIP SHIRG/WHIIM: HDGROMGS 68 D/R ' HHPEU

2 XUPXUHABXMCHA DA\ LGFOGHY RQH UHSRUY VP HWS HDO( WBMS HQBOR SHIDARQY : HIHIHDM UYHHY HDQQIV GHAGFRP H DQG FDK | BZ VKURXIK RAUMQI B
\FIP HADV IRTBZV : HFRIBPABOATURP RAUPXWRP HY WURKIK RSHDIMY GDAY LGFXAQ) UHP EXUHP HQNV I RUWH P DV R RXUSURSHW RSHDMY FRWV : HH SHWR
JHHDMHIQQVIWRZ W B LFRUDIQ) BON P OQEQQ) KUK RFGIR WAV DIGFRRMY H SHOAY 7KHSUP DY GUYHYR RXUUBYHXHIURZ \W Z LOEHWHURIQY R 1Q
SOFHBDHAR XU DNV Z KHOBDAVH SIUH DEGWHIFTYXAMMROR Q7 SURSHWY ;- HEHIHYHRXUCRRYHSRUWRIR P DI HP HWFRP BLGHGZ WWHWNGYR RXUDWHA
P DI HP HQACP Z L@DERZ XVARP [ LP 1] HQHALFRP HOFURWRXUSRMRIR

2XU&2' 0 IVRXUGKIH ([ HAWH2 [IIFHU 7KH&2' 0 XA/ FRORIEDMS GHALGRRP H\R P DNH GHRMRQY CERAMITBFDIY UARXUAHY \R LQAYLGOOSURSHWAY DQG DA
SHIRPOGFH 7KH&2' 0 Z LEWRP HIP H UH HIHIFH RIHUP HUFV LFXAQ) GHARSHIDIY LGFRP H KRZ HYHU Dv QGHAIGFRP H LY WWH P HDUXUH P RIAFRQUMMAZ L\ \KH CP RXQV
AVFRHSLOWHFRQRICDMS | LCDGFDOWIAP HONV RID FRORIEDAM AP HIVAVFRHS

S5HH® , WHXHGS FFRXQIMY 3 UIRRXQAP HQW

,Q 1RHPEHU WH ) $ 6% IWKHG $68 3, FRPH 6\BMP HW 5 HERMGY &RP SUHKHOLYH , FRPH( [ SHOH ' MJJUIDIRY ' WFIRKUWY 6XB\RSLE

" MIJWIDIRQR |, FRP HEVBAMP H( [ SHOFV 3368 © $68 WXL SXETE HQMWY/\R GV JBIDMASHAILF WSHVR H SHOAY LFOAQ) QVFRKUBVIRU
G-SUFDIRY LQIQILEG DAHAP RMY DARQ DJG\HIQY H SHOHY $68 LV HIHRAIYH | RUIVADO, HOW EHILQQQY) DWW HRHPBHU Z 1\ SIRSHRAYH CESIFDARY
UHTXULAHG DQG UHARSHRARYHDSSTFDARQRUHD® DERSWROSHP WG :  HDHPXUWHQ® HYDODMY WHLP SCRVURP DRI $ 68 RQRXUFRQRIEDMS | LODGADONBM HOV
DOGAVRKSY

5 HDW( 3 CUN 7 LDQUDRARYY
* @BMCHO DOD)HP HWR SRIDIRODG* GBINCHS (P LOVDIR) / / &

: HOWHH MDD P DI HS SXAKOQAR FROURNMICOUDGI HP HOVZ LW RXUS GYVHUDQG RXUS GP LQMRDRU Z KIFK FREBAIYHD HP SR DR RXUSHYRQGHIDGESD \WHUNDDUHY/
EHHIW DG JHHIOH SHOH/ AUR® Y%RK RXUS GIVHUDGG $ GP LQVADRUDH DI LIDM/ R RXY D/ \WHUSDUHOAFRP SO0 LV RZ QHG DQG FROMRBBG B 0 U * OBMCH RXU
FKOLP 0Q DQG A H HRAYH RILFHU 2 GH R RAUH HRAYH RILEHY 0 U * @BARGH \HYHY DY D QUHRRUDQG H HRAMYH RILFHUR  RXUS GYLVHJ DQG RXUS GP LOMADIRU 2 XU
SWMGHOAD U &RRSHU LVDOR DQH HHAWH YIFHSUAG-ONR FRP P HIRDOOG LOGWMDOUDCHWBIMR RXUS GYIVHU 0 U O LEKDHY L&DSL RXUIHHIDOARXQHCDQG AR DOR
\HLYHY DV RXUS GP LQMADRLY SUMGH JHHDOFRXQHODQG VUMY DVZ HIDYH HRXAWYH YIFH SUMGHMR DEP LQVADIROR RXUS GYIM : H KDYH HOMUHG LOR DQ DGYMRY
DIUHP HOAZ LW RXUS GYIMFU DV CP HOGG 1URP WP H\R WP H WH 2$ GMRY $ JUHP HQV DG DO DEP LQVRDNRQ DIUHP HOAZ W RXUS GP LOVRDARL \WH 3$ GP LQVADIRD
$IBHP HQV 7 KHVHYIFHV DG HVXQEHWHS GMRY $ JUHP HONDQGS GP LQMADIRQS JUHP HFONWHGAAUB-GEHRZ $VR ' HHPBHU DG HHPEU

PICRQOG P IGIRQ WASHRMHD Z D/FRIDAMYHD GXHRRXUS GYMADIGS GP LOMADRU

YDHO DAIHP HWY HH

2Q-X0 WH &RP S [P HYGHS DG UMWDIAG \WH ) LI $ P HIG-G $ GIMRY $JUHP HWB. HOAMIQ) LOR \WH 61] W $ P HIGHG DOG 5 HWBMG , QYRR HOAS GYLRY
$ JUHP HQNBHE HOWH&RP SDQ. DG \WHS GYIVH \KH2 61 WS P HIGGS GYMRY $ JUHP HQV  7KHBL WS P HIBHGS GMRY $ JUHP HOWHSOFHG WH SUHYLRXY FOBXOMRQR
\WH EDH P DRI HP HQAHH Z 13K D FOBX@ARQ EDHS RQ* URW 70QILE® 5 HIO({ WIIM 7 KH UYIVHG %DH 0 DEIHP HQAY HH LY SD DEGI TXOW® 1Q DY DG LY FOBXDMS DAY
DQQCODMR SHUTYXOUM R WH SURUFDBQEUTOWIV* URW 70QIEMI5 HIO( WBM GHIGHG LQWKHGL WS P HIGHES GYMRY $ JUHP HADY WH PXUH
JURW YOOH R WH &RP SDQ 1 SURSHW SRWRIR P HIQQ) WH DIJUHDM R HIFK SURSHWIY RUIJLGDODFTXMMWR SUFH SOV WH FRIMR 0 \KEVHIXHAFDSABDLP SURYHP HOW
WHIRD 7 KHFDBXDMRQR \KHRKMHUI HVIQWKH DI UHP HOAHP DQHE XGFKDQIHG 7 KHUAYMHG %DHO DEDIHP HY HH FOBX @R EHIDQ Z LK WHI HH FOBX@MRQY | RUWH TXOWAL
HOG-G6HEWP BHU
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) RANH\ FOWHG-G' HHP BHU DG ZHURGGDEDHPODIFPHWHHR PR  PIARQ DG P LARY BASHRRHD
, GFHQYH) HH

SXUXDQMR WH$ GIMRY $ JUH-P HWWH FOBXTMRQ R \WH LGRHQIWH [ HH U B/ \WWH $ GAVHULQ FLURXP WIFHY Z KHIH RUTXOWM® &RH) ) 2 GHIGHS DMKHHIG R WY
SOMWSK EHRHIMQ HIHFWRDQ (GRHOMHIFH RUSHIGRHOWYHIFHERM) ) 2 HAHEY DOWD RU DOQOIHS R DEMVMG \RBOWRANKRTHWMTHIDAW DM
JIVQY HIHAARWHEDVHP DRI HP HOWHHEXWEH RUAJIIYQY HIHAARWHLGRHQMHIFH  HUH HARWYD/WHGQHE. KXBBIUDM 7 KHS GYMAUZ LaUHFHYH R \WHIP RQR
RXUSUH LCFHQIYH T HH&RM) ) 2 \KDAH FHHB/WHQHEZ KXUEBIUDM + RZ HYHU 1Q QR HYHWKDIWH LFHWYH | HH | RUD SDMEXTUTXOWUH FHHG B\ \WHFDS \WHDYHIDIH
TXOUMD LFHORMHIFHSOGE XVIRUWH SURXVI RUDDIMY H FXAQ) TXOWMY| RUZ KIFK QRIGFHOMWHIHHZ DVSOG &RIMH) ) 2 D/GHIGHSLOWHS GIMRY $ JUHP HOWVLY
* $$3 GHNGRP H W DYDLOEBI\R FRP P RQWFFNKREHY H FOQQ) \WHLGRHIWH I HH G-BUHADIRQ DQGCP RMY DIRY 0O WD HG DG XQUHIT H5J QY GMHYRURKHUGRO
FDK WP VUHFRE-GLQGHAMRP H GW DYDOEGIVR FRP P ROWRANKREHY | RAKHSHIRG DQGRGH WP HHYHVSXYXOQAR FKOQHY/LQ* $$ 3

2Q-DOMY WHERP S [P HIGHG DOG WMBAG WHGL, \W$ P HIGHGS GIMRY $ JUHP HNB. HOMIQ) LQR \WHGHYHIM S P HOGHG DG 5 FWIAG , QYH HYVS GMVRLY
$ JUHP HQNEHI HOWHERP SIQ. DOGWHS GYMVA WHE 6HYHINS P HIGHGS GYMRY $ JUHP HQV  DVESSIRHGX QP RA® B RUVRDGR ' IWHARY LFOQQ) \SHALFDD

RXULGE-SHIG-OAMGLBRRY 7KHEHYHONS P HIGGS GV $ JUHHP HWFRQUERNDED HIP LCDMG\KH SO P HQAR WHLGPHOMYH [ HH DY DSSIFCE® | RUWH TXOWY HIGHS0 DFK

DG-XCH 7 KHFOBX@MROR WHRKHU H/UP DGHGXROQHS

2Q-X0 WH&RP SDQ TP HIGHS DOG UAWIIMG WH 6HYHI S P HIGHGS$ GMRY $ JUHP HOAB. HOMUKY LOR WWH ( LIKW$ P HIGHG$ GIMRY $ JUHHP HOWWKH 3 ( LIKW
$PHGGSGMRY $IWHPHWV DV DSSIRYHS XTQPRAO B RUYFOGR ' WHARY LFOGQ) VGHAUFDD  RXUIQE-SHIG-OAGURRY 7KH ( LIKW $ P HIG-G $ GIMRY
$ JUHP HQAFRQAEPXDED HIP LCDMG WH SD P HOAR  \WH LGRHQIYH | HH | RUVKH TXDUMY HOGHG 6HBWP BHU OG' HHPEU ,QDEAURY WH ( LIKW$ P HIGG

$OMRY $IUHP HOADOR DU LHE WDMRUDY | XWUH TXOMUZ KHME DO LGFHOMH (FH ZRXG H AHG B JUDMJWEID  \WH DYHIIH TXOUM® LGRHOAYH [HH SOG \WH
P HDAKUHP HVZ RXQB EH YHYXVARHOWRXUTXOWMY Z KHIHDQLGFHMYHI HHZ DVCRXDD SOG 7 KHFOBXMIROR WHRKHU H/UP DGHGXROQHS

) RUWH\ HIUHG-G ' HHP BHU ZH WFRGHG DD LGRHOMYH IFHR PIARY SOMDD RIVAAE  FUHAW UHIDAG R GRQ FRQAMEFAND0 XRROGURCD DOG LHYRFCE®!
ZOYHYIMK-GE WHS GMAR PIARY ) RUWH\ HIUHG-G' HHP BHU WH FROMPMID HIP LDMSLRHOIYHIFHZ R KDHEHD P LAIRY ) RUWH\ HU
HEG' HHPBEU Z HUFREE DGR I HHR P LAIRY 2 XU$ GYMAJGG RAZ DIYHD) SRWROR \KH LRHQAYH | HH I RUWH\ HIUHQGG' HAHP BHU

- CYHYDUHQRQ FROUERNOO XGFREWR D0 DG LLHYRAOE®! DG FOQURABHUHRXSHG B, WHS GYVHULOWH | XM
&CBANCF DIQ) HH

8 QGHWHS GYMRY $ JUH-P HOAZ HZ LESD \R\KHS GYIVHUD FDSABO) QY EDVHG LGRHWYH | HHWKDIZ LODEH FDBXOWG 0QG SD. CEGILQ UMY DVR WHHIGR HIFK | VDO, HU RU
XSRQWP LCDIRO R \WHS GYLMRY $ JUHP HOW , Q GRMIP LAY \KH FDSMIDIDQ | HH Z H FOBX@M D W DM WD H3 FOSMB0) 0.0/ DG DI UH DA WD) HG FOSABDERWAY | RUWH
DSSIFCEGIWP HSHIRG ) RAMY SXUSRH DJJ U DM WD) HG FCSABDIDQVDQG QA UL 0 XY WH U H5 JOQRUGW FOBX@AG B, \WH G| HIHIPH EHE HHD\WH\DBY SUFH
R WHSURSHW GWDQ FRWWVR VHIDWH SURSHWY DG \KH DIDLQ CFTXMURQFRINR \WHGEVERHSE SURSHW $ VWKHHIG R WHI VA0, HDU UL WY QP BHULY SRVAYH \KHOQWKH FDSMIC
JOQIHHSD CEBH RUVKFK WP HSHIRG\KDTHNXOO R \KFK CP RXQAVL RFCSMIDI QI HHZ DVUHFRIQ] HSGAUQ) WH\ HWHIGS' HHP BHU RJ

7THPLDIRY) HH

7KHS GIMRY $ JUHP HOMFOGHD\MP LCDNRQIHHZ KHIE.  LOWHHYHAR RAUMLP LODNROR WHDIUH-P HOAZ NRAWDAH ZIW QD VISURUZ UMD QRIAH DG \WH YRMR

DABDXVE R WMLG/R RAULQE-SHIG-QAGLHARY DWW LQDIRQI HHZ RX@ EHSD CEGIVR WHS GYIVFUHNXCOR\ZRWP H/WHVKP R WH DYHI HDQQKDOEDHP DI HP HQVHHOQG
|GFHOMH FHHIGHG B \WHS GYMHUGAUQ) WH P RQI SHIRG SURUVR VKAK WP LGDIRD $ \WMIP LQDIRQI HH LY DOR SO CEGH L \KHS GYIVHUWIP LD WHS GYMRY $ JUHP HN
D\MUZ H KDYH GH DX DG CSSTFDEG! FXUH SHIRGY KDYHH SWUHS 7KHS GYMRY $ JUHP HQAP D' DOR EHWMP LCDAGIRUFDAHE, XV ZIW @D VI SURUZ UMK QRIAH DG WH
YRMR DABDMER WLG/R RUIGE-SHG-OAGURARY  Z W QR WP LODARQ | HH SD CEG! &DAHLY GHIGHE LOWHS GYMRY $ JUH-P HOAR LGFOGHLL WHS GBIV Q)

P DAMIDOSIRIMROAKHIR \WHEDNXSR RUQRYHR R WHS GV QUWROMRQR \WHS GYIVAUDQG UDXGRUP DMSSURSUDIRQR | XQB/
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$CP IQVADNRQS JUHP HQV

8 QGUWHWP VR \WHS$ GP LQVADIROS JUHP HOVZ HSD. WEDUDMD | RURXUDEBRFLE®! SRR R RXUS GP LQVADRUY RYHIKHDG H SHOFVLQ SHURIP LQY W REQI DR/ \R XV
LFOAQ) EXWRACP MG WK UHOADQG RXUDERFCEG! SRUMRQ R \KH\DDUHY D5 EHHIWH SHOAVR RXUS GP LQVADRUY HP SR HHV LFOXAQ) EXWGRADP WG R RUFKLH
ILCDGADOR | LFHU WHDKUH FKIH FRP SIOGFH R LFHJ JHIHIDOFRXQUHODQG VFRUAEY  Z KR DOR VHLYHY DY RXUS GP LQMADRUY SUMGHNI HHIDCFRQHODEG VFRAGY  OQG\WHU
UAGHRRYHWEHV 2 XUDERFCED! SRWROR WHS GP LQMADRUVH SHOHYDHIHHID GHIVHGE P XAISOLQ RXUS GP LOVDRIV\REDH SHOAVE! \WHDSSIR 1P DM SHAHQBIH
R WP HWH$ P LQVADRLV HP SER H SHURP VHIYLFHY IRUXV 1Q UHIRQ R WHUWP H\SHASHIRP Q) VHYLFHY | RUDIARP SIQHV HYIRHG B RXUS GP LOMMDRUXQGU
FROMPXDODIUHHP HOV : HEHIHYHWDAKHP HNRGRRU\ R DERFDAY \WHS GP LQVADRUIVVRECH SHOAVE! DS P DMSHAHQMIHR WP HVHYLFHYZ HHSHIRP HDP R OO
FRP SDQHV\HYIFHG B RXUS GP LQMADRUP RIH FBVHD DSSUR LP D | HHV SOG R CRXDOVHYLEHY SHIRWP HG ) RUWH\ HOW HIGG' HHP BHU DG ZH
RG-S DD DR LOWDMRY [HH R P IERY PIOR) DG PLARY WASHAHD 2XU%ROG R ' LWHARY BMEZ V D5 FRMGHY D5SURMQ) RUUHIZLQ) \WH
$ P LQVDIROS JUHP HQWDFK - XO

* OOIRCHEHRXUMAY / / &

* OBARCHEHUMEY / / & 2* QDARCHEHXUMEY LYV DSUYDMY KHT ELR\HUGH-DBUWH MG Z LW \WH) LCDGAOD, QBN 5 HIXDRY $ XWKRINY DO LOKBG R \WH6EHRXUMAY
, QMHARU3IRMAIRY & RSRIDIRY * MBIMRCH 6HRXUMAY 1V D DI LADM R RAY DV W SDHOARRP SO LV RZ GHG DQG FROARDG B ' DG * @BMRH RXURKOLP D) 06 AKH
H HPAUYHR I LIFHJ0 U* GBARCHDOR VHYH/ROWHEROGR P DIHYR * OOXMRHEHXUMEY

0 RWDIH) LDGHQ) $UDQIH? HY/$ JUHP HQWV

: HHQMMGLOR DQDIUHHP HAZ LK+ @OARCHEHRXUMEY H I HARYH- XCH I RUMYR CRADY RXUGRQ H FOMYH DI HQAR DAMWAXY Z LW CUBQILQY P RWDIHILGDGAQY |RURKU
RZ QHG SURSHWWAY , QFRQGHRANRD Z LW KLY HYI DI HP WV OXRCHBHRXUAMAY Z LD 1 URP \WP HVR WP H FRQMMH\R \RIAMRHLQMIANR YDURXY FRP P HIRDOUHDOHEM GOEHY RU
UHFRP P HOG\R XV\MLLG SOV BREHY RN HUQ) FUEWEURGAV RUSCAND) HYAKDADUH BASRQUYH\R RAUGHHBY © HSD * MBIRCHBHRXUMAY DI LDGAQY | HHLQ FRQGHAIRD Z WK \KH
VHYLFHY IMBIRYLGHY/WR XV ROVHRXUQY) P RWOIHILGDGAQ) RQDQ R RAUSURSHWAY 7KHLP RXQAR \WHH I LCDCAQ) 1HAY Z KLFK DUH SO CEGIXSRQFRIQ) R \KHILQOGAQ) DM
EDHGRQDSHAHQMIHR \WHIP RQMR \WHP RMDIH JHHDD WDQILQ) |URP RDPLPXP R R WHP RWDJHRBIGHS 7KHLP RXQAR WHILQDGAQ) IHVP D BH
WBAHE RUHIP LQDAMG D/GHMP IGHEEY XV DG * OBARCHEHXUMEY DNMAMNG) LOR FRUGHDIRY YOURXY | CRRY LFOAQ) BEXWRMP MGWR \WHIQRYH HOAR 0 WG
SOV BIR\HYDQGP DMVREBURY, : HSOGIDAQ) IHAR* OOMRCHEHXUMMVR — PIEIRY  PIARQ DG PLAORQGUQ \WH\ HOWHIGS' HHPEHU

DG UASHRARYHD Z KLIFK DUHLGFOGHG LQ P RWWOIH GRMY S CEG! GHMOQWWH FRQRTICEDAS EDDFH\KHV RU DG R \RBOP RMDIH SUCASIC
\HRXUHG RUH \WOE-GGAUQ) \WHUASHRYHSHIRGY 2 XUYROGR ' LUHRARYUHIHZ HE\KH D) UHHP HQWRUDQ DEAMRIO, HIUWKURIK S XIXWY DAW-XO P HAMY

" HOBUO DQRIHJSIUHP HQV

2Q) HELOWY Z HHAMHG QR D G-DBUP DD HUDI P HQVDY TP HIG-G B\ \WDARHIBIQ ) LW P HOEP HOARD) HEXTOY WH3' HIBUO DEDIHUS JUHP HWV

ZKHIE * @OARGH 6HRXUMAY Z LEDRAADY \WWH H FOMYH G-DBUP DIHULQ FROGHARQ Z M RUR THIQY WH32 1THIQ ROXSWR L \KIWWR RU 6HILY)

&XP XDAYH 5 H3HP CEG 3UHHUHG 6\WAN R \WH &RP SO). SDUYDDH SHUMKDH \WH36HIHY) 3UHHIFG 6\WWN  RQ D3 WDRIEGI ERAHIRW EDAY \WH 33UP DU
21HKY O L KOUVR 6HIHY) 3UH HIHG 6\RAN SXUXOQAR RUGMMEXNRQ UHQYHAR HOASTID WH?' 5,3 \RWRHKREHY R \WHEHIHY) 3UHHIHG 6\RN
ZKRSOMASDMIQWWRK' 5,3 7KHEHIHY) 3UHHUHS6WRAN Z D/SUHMRA® WIIMMMGZ N WHG( & SXUXCQAR DUHMDIROWBAP HUWRQ) RP 6 ) LBILR D/
WHVPHPD EHIPHGGOGRUKSSBP HOMG WH? 5 HILVADIRD 6VBAMP HW  XQEHUWKH 6HOXAUMIV'S PAR DOG Z D/ R HMG OJG \RT SXAUKOQAR D SIRGHRMY
\KSSBP HQVEDAG ) RO DG D EDH SIRGHRMY GDMG 1 RYHP BHU GONY WWH 5 HILMRDIRQ 6\BAP HQA7 KHGHIHY)  3UH HUHG VRN LV XU
WDIMRMIG Z WK WH 6( & SAUKOQAR D UIDIRO BAP HOARD) RP 6 ) LBI1R D/WHMVIPHP D EHDP HG-GOQGRUKSSBP HOAMG WH® 5 HILVMRD
BVBMP HOV - XQGHWH 6HPXUMIVS FWDQG LY R | HIHG DG VRS SXKOQR D SURGHRAMY \KSSBP HOADAMG0 D DG DEDHSIRSHRMYAMS0 DK UHDAY \R
WH  SHIMIDIRQG\BIM HOMKHESIRGHRMY ' XUQ) WH\ HIWHIGS' HHP B oG WHEHIHY) 3UH HIMG6\RAN Z DV BHIIMMMG Z W \KHG (& SXIXOOAR
WH 5 HIMADIRQ VB HOWDQG R | HIHG DOG VRIS SXUKXDQMR D SURSHRAMY VXSSP HOMADAS) HED DG DEDHSIRGHRMY MG 1 RYHP BHU XU
WH\ HUHGG' HHPBU WHGHIHY) 3UH HUMHG 6\REN Z DV BIIMMIG Z WK WHE( & SOBOONRWH 5 HILVRDINRQ 6\BIAP VDG R | HIHG DG \RT SXUKOQAR D
SIRG-RMAKSSBP HAVDME0 D DGDEDHSIRG-HRMVEME0 DK
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8 QGUWH' HDBUO DEIHUS JUH-P HOAV* MOIRCH 6HPXUMY DY G-DBUP DIIHU Z LADSURYLGH FHMEQ\DBY SURP RIRDODQG P DN VHYLFH/\R WH&RP SDQ LQ FROGHAIR)
ZIOKWH2 11HIQ) DOGWHERP S0 Z LD * OBMCHEHXUMEY L \HIQ) FRP P MMRQY/R R WHJIURW SURFHH3/IURP \DBVR 6HIHY) 3UH HUHG 6\RAN LQWH3UP DY
21HKY WH36HIQ) &RPPIWRY/ OG5 L DGDBUP DQHJIHHR R WHJIURW SURFHHBY | RP \DBVR 6HIHY) 3UH HUHG 6N LOWH3UP DY 2 11HIQ) WH?' HIBU
0 DH) HH 1 R6HIQ) &RP P MWRQVRS HIBLO CEIH) HH\KDOEHSOGZ W UASHAWR 6 KDUAARTS SXMCOARWH' 5,3 * OBARHEHPUMAVP D LOIWVRBIGVAUHNRD
UDIBZ DSRWROR \WH' HIBUO DCDIHU) HHVR SDMASDAY EIRNHUGDBWYIOWKSSRYR WH2 [IHIQY) © HSOGIHVR  PIOR)  PIORQOEG P ILAROW* OBIH
GHRXUMEV AU WH\ HOWHIGHS' HRHP EHU DG UAGHRRMHD LOFRIGHRANROZ W \KH2 |1 HICQY

( DUIQIV W SHUBKDIHR &RP P RQG\WN

7KH |RIBZ L) \BEGY \HATRW WH FRP SXIMR) R EDVF DG GOMWSE HIQQIV GW SHUNKDH R FRP P RQ RN | RUWH\ HOW HOGHG ' HRHP BHU DG
UASHRIMHD 7KH23 8 QWKHBE 1 RO FRWRIY 2 3 8 QWRTHY ZKIFK P D BHUHEHP HE IRJWDWR FRP P ROWRAN KDYHEHHDH FOGHS I URP \WH AOMG HIQQIVSHU
\KDUH FOBX@IRY D/ARHIHZ RXTS EHQR HI HAWRQWWH CP RXQVMGRHWH 1 R FROMRTIY 2 3 8 QUIRTHINMKOHR LGFRP HZ RX@S DOR EHDG3HG ELAN VR GHAGHRP H 1 HNGFRP H
ILIXUAVDUHSUAHOAMG GHAR KA QRO FROURTIG LOMMAVIOWHHILQ.QIV SHVKOUH FOBX DR

: HFRP SXMS EDIF HOQQIV GW SHIMDH I RUWH\ FOWHIGG' HHP BHU D5 UASHRIHD XMQ \WHZ HIKWG DHIIH QP BHUR \KDUW/ RAMBAQ)
GAUQY WH SHIRGY ' LOWG HOQQIV QW SHINKDH | RUWH\ HOW HGG ' HHP BHU DG U4 GFW DEAMRIOWKCUY R FRP P R IRAN UHIAMG \R RXU
FROMMEGISHIRU&RP P RQ6VEAN Ll \WHH | HAWZ RXTS EHQOMYH \WDAZ RXTS KDYHEHHQ RAMBRAQ) LI GOMYHSRMMIOKI/R FRP P RYWRAN KDG EHHQIWKHG DvZ HIDVIQ
DEWR HOAR GHAGFRP H W DYDMOE®! DAIEXEEG! \RFRP P ROWRFNKRTHY DV CESTFLEGIVR FRP P ROWRFNKRTHWAKDAZ RXG UAKOVURP \WHUDXP HGIWKDFH GRIWLO
WRADQBY H AHBWSHMKDUHEP RXQN

J)RU WKH \HDU HQGHG '"HFHPEHU

&DOFXODWLRQ RI EDVLNKDBDERPPY RQRWWR BN U

1HW LQFRPH ORVV DYDLODEOH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV

'HQRPLQDWRU IRU EDVLF ZHLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWREFEN

%DVLF HDUQLQJV ORVV SHU VKDUH RI FRPPRQ VWRFN

&DOFXODWLRQ RI GLOXWHKE RRD FRP@RQ OWRV¥NSHU

1HW LQFRPH ORVV DYDLODEOH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV

1HW LQFRPH ORVV DYDLODEOH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV SOXV DVVXPHG FRQYHUVLR(
'HQRPLQDWRU IRU EDVLF ZHLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWRFN

(ITHFW RI FRQYHUWLEOH 6HQLRU &RPPRQ 6WRFEN a 2 2
'"HQRPLQDWRU IRU GLOXWHG ZHLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWRFEN

'LOXWHG HDUQLQJV ORVV SHU VKDUH RI FRPPRQ VWRFN

7KHZ HIKAGDHDIHQ® BHUR 23 8 QWKHIBE 1 RQFRQARTIY 2 3 8 QWRTHYZ D/ DG IROWH\ FOWHG-G' HR-P BHU oG
UAGHRRHD

: HH FOGHE FROMMED! WD R 6HIRJ&RP PRQ 6WAN R DG IURP \WH FOBX@IR) R GOMMG HOQIQIV SHUNKDUH | RUWKH \ HOLY HOGHG

" HHPBEU oG UAGHRYHD EHFDAHIVEZ D/OQVGOMYH

5 HOO{ WIWDQG, QEQILEGIS \WHW
5HX WD

7KH IRTBZ LQJ \EEB! VHV | RO \WH FRP SRHOV R RAULQYHR HOW LQ WDDHWEIM DVR * HHP BHU DG UASHRYHD H FOQQ) UDORAIM KHIS | RUNDBI DV R
" HPBEU RMWYLQWRADD/
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"HFHPEHU "HFHPEHU

5HDO HVWDWH
/IDQG
%XLOGLQJ DQG LPSURYHPHQWYV
7HQDQW LPSURYHPHQWYV
$FFXPXODWHG GHSUHFLDWLRQ
5HDO HVWDWH QHW

7KWVIP RXQUFOGY R 0I5 YOOH\KEMRAR GG GDHDIUH-P HQNVZ KIFK Z HP D SXUPKDVHDARXURSINRQI RUDGRP LD HH

5 HOOHABIM G-BUHADIROH SHOHRQEX@EQ) DOGWIQAP SIRYHP HONZ DY P LARY PLAR) DG P LARQIRUWH\ HWHIGG' HHP BHU oG
UAGHRRHD

SFDOMURY

*XUQ WH\ HOWHIG-G' HHP BHU DG ZHOFTXUG\HHDOGE LYHSURSHWA UASHRIYHD Z KLFK DUHVKP P OU} HSEHBZ  GRIDLWY/LQWRADRY

$
UH H 6TEKIDIKSYVHGDJIH $JJUHIJDWH & DOL]JHG
<HDU (QGHG JRRWDJH /HD VHIU P 3XUFKDVH 3FOFHVLWLRQ &RVWYV

'"HFHPEHU \HDUV
'"HFHPEHU \HDUV

2Q0 D Z HOFTXLWHG DI LYH SURSHW VDO RRASRWRIRLQ: DURBEXJ 3HIXODADIRY  PLARY 7KHSURSHW VI X GDHE\R RHWIQNDG

KOG \HWR WP OQQ GDHWMP DAKHWP HZ HOFTXUHG WH SURSHWY 2 Q$ XIXW ZHOFTXWGD VIXOUH I RRABURSHW LQO LGS 7H DVIRU

P LAIRY 7 KHSURSHW LVIX® GDHG\WRHWIQNGKDG  \ HIWR WP 0QQ) GDHWP DAKHWP HZ HOFTXUHGWHSURSHW 2 Q1 RYHP BHU ZHOFTXWGD

VIXOUH | RRABIRSHW LOBWEMU 0 IMRALIRU. P LEIRY 7KHSURSHW LVIX® GDHEWR RHWIQAIGKDG — \HIWR WP DQQ) GDHWP DAKHWP HZ H

CFTXULHG\KHSURSHWY

2Q$ SUO ZHIOFTAUWHE D VXD | RRASURSHW LQ5 LYHEDB! ,@RVIRU P LARY 7KH SURSHW LV IX® ODHG W RHWIQADGKIG — \HWR

WP DQQ GDHMP DAKHWP HZ HIOFTXLHG WH SURSHW 2 Q-XO ZHOFTXWGD VIXOUH I RRABURSHW 1 CEDV) RW RW 7THDVIRU P ILARQ 7KH

SURSHW LVIX® GDHG\WRHWIQNGKDG  \ HIWR WP 0QQ) GDHWP DAKHWP HZ HOFTAUHG WHSUIRSHW 2 Q-XO ZHOFTXWGD VIXOUH I R

SIRHW 1Q' DIDV) RW RW 7HDVIRU  PIGIRQ 7KHSIRSHW LVIX® GDHG\WRHWIQAIGKG  \HOWR WP DQQ) GDHWMP DAKHWP HZ HOFTXUHG \KH

SURSHW 2 Q2 RREHU ZHOFTXWEGD VXD | RRABURSHW 1Q$ BRIRZ Q 3HIOX ODQIDIRU P LAIRY 7KHSURSHW VI XE GDHEZWR RHWIQADQGKIG
\ HOWR UP OQQ) GDHWP DARHWP HZ HOFTXUHG\WHSURSHW 2 Q1 RvHP BHU ZHOFTXWGD VIXOUH I RRYBURSHW 1Q, GEDISRDY , QADDIRU

P LAIRY 7 KHSURSHW LVIX® GDHGWRRHWIQNWGKDG  \ HWR UP DQQ) GDHWP DARHWP HZ HOFTXUHG\WHSURSHW

: HGHAMP LGHGWH I DUYDOHR DN CFTXLUHG DG QOELOINA/ DAXP H UHIDAG R WH SURSHWAY DFTXUHG GAUQ) \WH\ HOWHIGHG' HAHP BHU DG UASHRHD D/
IRMBZV GRIWIQWRADG/

<HDU HQGHG 'HFHPEHU <HDU HQGHG 'HFHPEHU
$FTXLUHG DVVHWYV DQG OLDELOLWLHYV 3XUFKDVH SULFH 3XUFKDVH SULFH
/IDQG

%XLOGLQJ

7HQDQW ,PSURYHPHQWYV

,Q SODFH /HDVHV

/HDVLQJ &RVWYV

&XVWRPHU 5HODWLRQVKLSV

$ERYH ODUNHW /HDVHV 2
%HORZ ODUNHW /HDVHV

7RWDO 3XUFKDVH 3ULFH

7KVIP RQAFOGY R GOQVUAHYIEGILGFOGHGELQ2 WHUDAHVRQWWHFRQRIEDAG EDDGFH\KHV
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TKVIPRQMFOGY DG R SUENGUOMIFOGHEL02 WHIIDE O RQWHFRQRIEDAG EDDFHWKHAV UASHRAIYHD
) XWUH/ HDH3 D\ P HQN

) XM RSHDMY GDH SD P HIWV [ URP \MIDQN XQEHJ QRQ FOGFHDE®! GDAY H FOGQ WIQAUHP EXVHP HOAR H SHOMY IRUHIFK R \KH | LYH \XFRHHEQY [1\FDO\ HOLY DG
WHIDMULY DV | RIBZ V- GRIDLYLOWRADGG/

<HDU 7THQDQW /HDVH 3D\PHQWYV

7TKHUHDIWHU

) XHVDBY WSHY GDHSD P HOVIURP - WM BV XQGEHUQRQ FDAHDE® GDVHY DG HDRIED AHIMQ SXIAKDHRSWRY |RUHIFK R WH I LYH\XFRHHE.QJ | IVADO, HOLY DG \WHBHI WU
WVDVIRGBZ V GROWY LQWRA\DBY

<HDU 7THQDQW /HDVH 3D\PHQWV

NN N NN

7TKHUHDIWHU

'LIHUHQFH EHWZHHQ XQGLVFRXQWHG FDVK
IORZ DQG SUHVHQW YDOXH

6 0BV WSHEDHUHHYCED

, QCFFRUEFHZ WK \KH BDHWLP V \XEWBQIE) CORSHDY H SHOAYDUHUNXUHG\R EHSOGE. \WH\WMIDQIWKRZ HYHU Z HZ RXGEHUWMXULMG\R SD. RSHDMY H SHOFVRQWH
UASHRARYH SURSHWY LOWH HYHAWHMION | DOR SD. WP

| HOVH5 HYHQXH5 HFRGAADIRD

7KH\EEGIEHBZ \FNVI RO \WH DERFDARQR . GDH UAYHXHERE HHD1 ] HG FRMEFMIOBDHH SD P HOV DG YOULEGIGDHSD, P HONVI RUWH\ HOWHG-G' HAHP BHU
oG ASHRANHD  CROWIQWRADG/

J)RU WKH \HDU HQGHG 'HFHPEHU

/HD VHHYH QXKFHRQFLOLDWLRQ
JLIHG OHDVH SD\PHQWYV
9DULDEOH OHDVH SD\PHQWV

6DBV 7\ SH/ HDWY

) RAWH\ HUH@G ' HHPBHU Z HKOG RH®DH R LHG D/DVDBYWSHODH : HUFR.GHG D\IBY WSHODHUFHYTEBIR P LARQLQWHFRQRIEDAG EDDFH
\KHIVGHAR P LQIRQ LQ DERZ OFH | RUFUHEAWERW DQG GUHRIQ] H5 \WH FOW YDOH R P LGIRQ 1O \WH FRQRIEDAG EDDFH\KHWV: HBFRIQIHGD P ILARD
\HIIQJ) SUR IWURP \DBIWSHEBDHY GHMKDAZ DVLFOGHELQIDQROVIBIR UDCHNBM GHMOWHFRQRICDMS\WIM HOVR RSHIDIRYY ) RAWH\ HIUHEG:* HHP B

\WH LOMMMCGRRP HHOUQHG | URP \DBV WSHY BDHV/R P LR Z DV LGFOGHG LQ RMHULGRRP H 1Q WH FRORICDMS WIAP HQVR RSHIDIRQY 7 KHH Z D/ QR DBV WSH GDH
CRAAW LOWH\ HOWHIGS' HHP B DG , QGHYHBSLQ) \WHH SHRMGFUHEWRY Z HUMEEZ HoWHWIOAV FUHAWDNY ZKIFK VS $  WEE®! DOGSHURP HED
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FROIDPRMEON DEOOMY FRQLWP 1Q) WH Z HIH PXUHARQ SD P HQVDVR ' HRHP BHU 7 K- \DBY WSH GDH UHFHYCEG! GRWESSUF LP DAWVIDUYDDHDYR ' HHP BHU
$FRXQV5 HRHYCE®!
$W HHPBHU DG DFFRXQV UHFHYCE®! 1 URP \WIDQV\REBG ~ PIAOR DG PLARY WSHAIHD LGFOGHE LQ RKHUDIHV RQ \WH FRQRICDMS EDDgH
\KHIV
, QUQILE®I$ WHV
7KH |RIBZ 1Q) \BEG! \iXP P DU KV \WH FOWY Q) YDOH R LQIBQILE®! DAV RN D5 \WWH DFRXP XOWMG TP R DR | RUHIFK LQIQILE® DMAMDGE ACHON FDW DV R
" HHPEU DG H FOQQ WHICHABMKHT RABIDVR ' HHP BHU GRIWYIQWRADG/

'"HFHPEHU ‘"HFHPEHU

/HDVH QWDQJLEGHV¥XPXGPRWWEL]IDWLRQGHDVH QWDQJLEGH¥XPXGPRWEL]DWIL

,Q SODFH OHDVHV
/HDVLQJ FRVWV
&XVWRPHU UHODWLRQVKLSV

'H uu 5HQW $FFXPXODWHG
F YD /LDELORRMIWL]DWLRQ $F

$ERYH PDUNHW OHDVHV
%HORZ PDUNHW OHDVHV DQG GHIHUUHG UHYHQXH

7RIECCP R DARQH SHOH UHDIMG \R LQ STFHGDWY GDUQ) FRIVDQG PP HUUHDMROKLS GDH QNI LEGI DAHNVZ D/ P LAORQ P LAORQ DG P LORQI RAWH

\HOW HEG' HPBU 0% UVASHRAYHD OG5 LY LGFOGH LQ G-BUHADIRY DG [P RMY DIRQ H SHRH LQ \WH FRORIEDAG AP HOAR  RSHDIRYY DG
FRP SUKHQLYHLGRRP H

7REOCP RW DIRQUHDAG\R CERYHP DMBDHYIDHVZ D/ PLARY  PIARQ DG P LAIRQIRVH\ HOWHIGG' HRHP B 58] UASHRALYHD
DGV LFOGELOGDHUHYHIHIQWHFRQRIEDAGWEM HUWR RSHDIRQYDGFRP SUKHMYHIGFRRP H

7REOCP RW DIRQUHDAMG\REHBZ PONABDHYIOH/ZD/  PITRY  PIARQ DG PLARQIRVMWH\ HIWHIGG' HHPBU 0% UASHRALYHD
DG LVLFOGGLOGDHUHYHIHIQWHFRQRIEDAGWEM HWR RSHDIRQYDGFRP SUKHYHIGRRP H

7KHZ HIK\MG DHDIHIP RMY DARQSHIRG/LQ\ HIWI RAKHLQEILEG DAV DFTXUHG DG ACELOMY DRXP H G WH\ W HXG-G' HR-P BHU DG UASHRALYHD
ZHHDVIR®BZ V

, QWD GMVEHDWY /LDELOLWLHYV

,Q SODFH OHDVHV

/HDVLQJ FRVWYV

&XVWRPHU UHODWLRQVKLSV

$ERYH PDUNHW OHDVHV

%HORZ PDUNHW OHDVHYV

$00 LQWDQJLEOH DVVHWY OLDELOLWLHYV

7 KH BN DMG DJJUWH DM OP RMWY DNRQ H SHOH R BH WHRGHG | RULQ SOFH GDHY GDUCQ) FRWV DG PXMRP HUUHDMRQKLSY IRUHFK R \WH | LYH \XARHHEQ) | VDO HY DG
\KHH\WWULYDVIRTRZ V H FAQ) WHDOHWBIMKHG | RADBIDVR ' HHP BHU RO IQWRADBY
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Rl ,Q 30DF
<HDU 5HO

7TKHUHDIWHU

7 KHRXP DM 0).J UH DM UHBOLCARP HVR EHUHRG-G I RAWHDP RW DARQR BRI CERYHDQGEHBZ P DINAMBDAHYIRUHIFK R WHI LYH\XARHHEQ) 1IMVADO, HOWY DG \WHHDMULY DY
IR®BZV H FXAQ) HDCHABMKHG I RMOIBIDVR - HRHP BHU RO LOQOWR\DB/

HQWDO ,QFRPH
HO
<HDU

7TKHUHDIWHU

" RVQRNFOGHIURXQG BDHIP RMY DIRQR
5 HDO( WM’ VSRUMRQY + HTB I RUGDB! DG, P SOILP HMA&KDLIHY
5HXO( DM VSRNRYY

*XUQY WH\ HUHQB-G' HHP BHU Z HARQIMXHG\R H HRAMRXUFCBMIOUR FIQ) SRIUP  Z KHIE\ Z HVRTS SURSHINAY DG UHQYHAMG \WH SURFHHOVIQR G2 B D0HNBM
DAV © HH SHAAR FRQMXH \R H HRAM RXUFDSMIDUR R SO0 DQG VHIDGRQ FRM SURSHWAY DY/ UDRIEG! QVSRINRD RSSRWQMAY BHRP H DYDLOE®! DQG XVH \KH \DBY
SURFHHE/ R CFTXLAH SURSHWAY 1Q RAUMIIHAMHFRGELY JURZ \W P DNVRUSD. GRZ Q RAMBAQ) GEW' XUQ WH\ HUHIGG' HHP BHU ZH\RT \HYHD GRQFRH
SURSHWY GFDAGLQ&ROP EXV 2 KIR ' WISHUS\IK 5IAOBRY 7H DV (JJ +DERULHZ -HIA &XPPLQ * HRUJID / IZ WRYAB! * HRJLD DJG) UGB! 0 LQHRD Z KIFK
DUH\KP P DU HGLQWHVIEGIEHDZ  GRIDWIQWRADG/

$JJUHIDWH ,PSDHUPHQW &KDU
$JJUHIJDWH 6TXDUH )RRWDJH IRU WKI®YH ORQWKWJQWBHIDWH *DLQ RQ 6DOF
6ROG $JJUHIDWH 6DOHV$3IUUHRKIDWH 6DOHV &RAHNPEH U 5HDO (VWDWH QHW

2XU  AVERIMRYY Z HH QRAFDW LHG DY GVFRQMHE RSHDIRYY BHFDAHWH GG QRAU-BUAHAD RDMILF \KUIWQ RSHDIRYY QRUZ LAWH KDYH D P DNMUH | HRARQ RXU
RSHIDARQ/DQG | LADADOBAKIV $ FFRAQIO WHRSHDMY UAXOVR \MHHSURSHAY DUHLFOXGHG Z MMLQFRQMMGQ) RSH DRV RUDTSHIRG/UERWG

7KH\BEGBI EHBZ \XP P [ H/\KH FRP SRHWR  RSHIDMY LGFRP H I URP \KH UDORAIAM DG UHDAG DRV AVGRWG R AU \WH\ HOW HIGG' HAHP BHU 58]
VASHRAIYHD GRAOLWIQWRADXE/
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J)RU WKH \HDU HQGHG 'HFHPEHU

2SHUDWLQJ UHYHQXH

2SHUDWLQJ H[SHQVH

2WKHU LQFRPH H[SHQVH QHW

,QFRPH H[SHQVH IURP UHDO HVWDWH DQG UHODWHG DVVHWYV VROG

,FOGYD P LARQLP SOUP HONKDUH
,FOGV/D P LARQJDQROVIBIR WOCHIEM GHMURP \HYHOSURSHW\DBVDQGD P LAIRQJIDQRIG-EW] WIXMKP HQVURP \BZ R SURSHWW \BY
,FOGV/D P LGRQLP SOUP HWAKDIH

5 HDO{ WM+ HIB | RUGDG!

$SW HHP B Z HKDG\E R SURSHMY FIDI LHG DY KHTS | RAVDB! GRDAGLQ+ IANRY 1 RW & DURICDDQG 7UVRQ * HRUJID : HARQUGHWHHDAHV\R EHQRQ FRIHVR RXU

@Y WP RDAD\

$W HHPEHU Z HKDGWUHH SURSHWA FIDMI LHG DV KHTS | RAVDB! GFDMGLQ5 IFKDBIRY 7H DV &ROP EXV 2 KIR DQG7UWRQ * FRUJID

7 KHBEBIEHBZ \XP P D) F/AKHFRP SRHQVR \KHDWHIVKHTS | RADBIDA HA-P EHJ UH GRWGRQWHDFFRP SDQ LQ) ARQRICDAMG EDDGRH\KHWCRILY LQWRADE/
'"HFHPEHU '"HFHPEHU

7RWDO UHDO HVWDWH KHOG IRU VDOH
/HDVH LQWDQJLEOHV QHW

"HIHUUHG UHQW UHFHLYDEOH QHW 2
7JRW® HWV +HOG IRU 6DOH

/LDELOLWLHV +HOG IRU 6DOH

‘"HIHUUHG UH@MWLDELOLW\ 2
7JRWDO /LDELOLWLHV +HOG IRU 6DOH 2

,P SOILP HQARKDU HY

: HHYDDOMSRXUSRMRIR | RAMLIIHIQ) HYHOMR GHMIP LCHLL DY R RXUKHIS DG XVHE DAHVZ HHLP SOUHGGAUQ) \WH\ HIUHDGHG' HAHP BHU DOGLGHWNIHG RGHKHT
DOGXVHE DAHMBFDAGLO 2 NIKRP D&LW 2 NDKRP D Z KIFK Z DVLP SOUHGE\ P LARQGUQ \WHTXOWWUHGG' HHP BHU ,QSHIRP LQ) RXULP SOILP HAMIN)
WHXQAVFRXQIMG DK | BZ VZ HHEHBZ \WHFDW LQ) YOOH Z KIFK UAKGMGLOUHARIQ] QI DQLP SOUP HQNKDLIH

* HHYDODMS RXUKHTS | RADBIDAHMR GHMP [GHU D) R \KHAHDXHNZ HHLP SO GUQ) WH\ HIUHGS' HAHP BHU DOGLGHQVIHG\E R KHIS | RAVDBIDAMHN GFDMS
Q5 IFKDBRY 7H DVOQG) UGB 0 [QHRD ZKIFK ZHHIP SOWGE DQDIJWIDM P LARQGUQ) WH\KUIHP ROMVHIGHG0 DUK DOG6HBWP BHJ .Q

SHIRP LI RAUKHT | RMIBI DWARP HOAMKHFDW L YOOHR \WHHDWHNVZ HHOERYHWHI QUYDOH GWRRWR OB $ VDUWHXOVZ HLP SOUHG WHH SURSHIW R HIXBOKHI DU
P DINHAYDOHGWFRWR DB 7 KHSURSHWAYZ HH\RG GAUQ) \WH\ HOUHGHG' HRHP BHU

" XUQ) WH\ HOUHQGHG' HAHP BHU Z HIGQWLHG\E R KHIB DG XVHE DAVHIV GRDAGLY' WSHU 8 \BK DG ( JJ + DERJL HZ -HYA  ZKIFK Z HMIP SDBGE DQDIJWIDM

P LARQGAUQ) \WH TXOWMY HIGHG6HSWP BHU DG HHPEU ,QSHURIP LQ) RXULP SDIUP HOMAY) \WHXQEVFRXQMGFDK | BZ VZ HHEHBZ WHFDW L)
YDOH Z KUK UAKXGMGLQOQLP SOUP HONAKDUH : HOOR LGHWLHG \WUHH KHTS | RUVDBI DAV GADMGLQS5 LEKOBRY 7H DY 7D GUMAB 8 K DQG&ROP EXV 2 KIR Z KIFK Z HH
[P SOUGE, DQDIJWIDM P LARQGAUQY \KHWWUHHP RQKMVHXEHG- XCH D' HHPEU , QSHIRP QI RXUKHTS | RUVDBI DAHWP HIMKH DLW Q) YOOHR
WHHDXHNZ HIHDERYHWHI CLUYDOH GWFRIWR \DB! Z KLIFK UAXERGLOXVUHFRIQ] LQ) DOLP SOILP HWAKDUH

) QUP DUNHAYDOH | ROVY DAVHAZ D/ FOBXOAGXMQ) / HD IGBXAW CHIGHSIQ1 RM 20 RMDIH1 Rib3D CEG! &UHAVY DOV DG6HIRUS QHXUWHG1 R ZKIFK ZHH
GHMP LGHE XMQ) D GHIRMDME \DBY SUFH [ URP DY H HAXMG SXURKDH DQG VOB DIUHP HAZ LW DKLLG SOV © H FRQIMXH \R HYDDOM RAUSURSHWY RQ D TXOWM® EDAV | RU
KOG H/ \KDAFRX@S FUHDMWKH GHHG R BHFR G LP STLLP HQW) XUMUHLP SOLUP HOARAHYP D XOVDQG FRXE EH ML QU LFDQAMKRX@S P DINANFRQBURYY GHMIR DM LQWHP DNHNIQ
Z KLIFK Z HKRG RAUDWHVRUZ HOHXTEBIR HXUHGDH/ DAMP VAKDADHI DYRITEBIVR XV Z KLFK FRXG
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LP SCRKH HAWP DG FDK | BZ R RAUSURSHMY RYHUWH SHIRG LQ Z KIFK Z HSTIR\R KRS RAUSIRSHWAY $ GAWRIED FKDQIHYLQ P DO HP HAV GHRMRQY\R HWWHURZ QDG

GDHEY \WP RMHID SOMAXCUDKHZ LOKDYHDQLP STRARQWKLY DEDOMY

7 KH1DUYDXH/ | RUMH CERYH SURSHWWAY Z HIH FDBXOWMG XMQI / HYHD  LCBXW Z KIFK Z HIH FDBX@WG XMQI DQ HANP DG VDBV SUFH GW HAP DMG FRUW\R VHD 7 KH HANP DM

\DBV SUFHZ D/GHAMP LGHEXMQ) H HPXAMG SXUFKDH DG\ DI WP HV
0 RUMDIHL RM/3 D\ DEG! & UHAVY CADV DQG6HIRUS QHXUHG 1 RV

2XU P LARQXQHXUHG BYROLQ) FUHEWIAMN 35 HYROH) P LCRQWLP GOQICAMN 37HP / RIQS$”
P LARQWP GOQICAMN 37HP / RIQ&™ DHFRBAHD UH HUHG\R KHHOQDAKHE BHEYY CROWN

P ICRQWP GOQICAMN 37HP / RIQ%  OXG

2 XUP RMDIHGRAMVSD CEG! & UHAVY AW DQG6HIRUB QHXUWHG1 RMVDVR ' HHP BHY 05 HHPEU DUHXP P O] HSEHBZ - GREDLY LQWRXVOQGY
(QFXPEHUHG 6FKHGXOHG 0
SURSHUWLHV DW &DUUBYDQ@XH DW 6BWDWHG ,QWHUHVW 5 DDANHR/Y DDAW
‘"HFHPEHU "HFHPEHU "HFHPEHU '"HFHPEHU "HFHPEHU
ORUWJDJH DQG RWKHU VHFXUHG ORDQV

JL[HG UDWH PRUWJDJH ORDQV

9DULDEOH UDWH PRUWJDJH ORDQYV 2 62)5

3UHPLXPV DQG GLVFRXQWV QHW 2 1$ 1%

"HIHUUHG ILQDQFLQJ FRVWV PRUWJDJH ORDQV QHW 18 18
7JRWDO PRUWJDJH QRWHYV SD\DEOH QHW

9DULDEOH UDWH UHYROYLQJ FUHGLW IDFLOLW\ 62)5

"HIHUUHG ILQDQFLQJ FRVWV UHYROYLQJ FUHGLW

IDFLOLW\ 2 2 2 18 18
7JRWDO UHYROYHU

9DULDEOH UDWH WHUP ORDQ IDFLOLW\ 2 62)5

9DULDEOH UDWH WHUP ORDQ IDFLOLW\ % 2 62)5

9DULDEOH UDWH WHUP ORDQ IDFLOLW\ & 2 62)5

"HIHUUHG ILQDQFLQJ FRVWV WHUP ORDQADFLOLW\ 1$ 1$
7JRWDO WHUP ORDQ QHW 13

6HQLRU XQVHFXUHG QRWHYV 2 2

"HIHUUHG ILQDQFLQJ FRVWV VHQLRU XQVHFXUHG

QRWHYV 2 2 18 18
7JRWDO VHQLRU XQVHFXUHG QRWHV QHW 2

7RWDO PRUWJDJH QRWHYV SD\DEOH FUHGLW
IDFLOOMG VHQLRU XQVHFXUHG QRWHV

, QMIAMVDM/RQRXUI L] HGUDMP RMDIHGRM/SD CEGIYDY |URP W

. HKDYH P RWWDJHCQRAY/SD CEGIZ W P DMUMNY COM/UDQILGY |URP 6HBWP BHU WURKIKS XIXWW
$VR' HHPBEU 62)5 ZD/OBSR P DAD

7 KHZ HIKWMG DYHDI HLQMWADMROWHP RMDIHRM/RAMEZAQ) DN HAHP EHU Z DV/IBSIR [P DMD
7 KHZ HIKWMG DYH.DI HIQMBWADAMRQ DG BARMEDAQ) DV HAHP BHJ Z D/OSSIR LP DMD

7KHDP RQZHP D GIY. XQAHURAU&UHAVY CAOW LVEDHGRQDSHA-RBIHR \WHIQUYDOHR DRRP HQHGSRROR
1$ 1R/S$ SSIHED

XHPP BHHGSRSHWA/DVR ' HRHP BU
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0 RWSDJH1 RMV3 D\ DEBI

$VR ' HHPEHU ZHKDG P RWOJHQRM/SD CEGI FRIDMDI HE\ D\RBOR  SURSHWY Z W D GHAERRN YDOHR PIAIRY : HKDYH P LWMG UHFRXUIH
ACEL QN WDAFRXTS UAXOVURP D) RHRUP RIHR \WH IRTBZ LQ) ALLAXP WAV D ERUWRZ HUYROQIBLKD 11000 |RJEDQNXSWE 1P SIRSHUFRQM DFHR D SURSHW [UXGRU
P DAMUDOP M-BUAHQIMRY P WOSSIFDIRD RUP MBSURSUDARQ R UHOV VHRXUMY GFBRVW LQUKUDGFH SURFHHEY RURRQGHP QDIRQ SURFHHGY RUSK\ IFDOZ DWW RUGEP DIH R WH
SURSHW UG 1URP D ERURZ HIV JURW GHIIHIFH RUZ LEXOP MFRIGFANS VR HHP BHU ZHAG RAKDH D) UFRUH P RWOIHY : HZ LGDOR LGP QI\
GLEY DI DOQIWKTIP VUAXY |URP WHSUAHIHR KD DUERXVAKEBFHY RUCRAYW LOYRVLQ) KT CLERXVAMEMBGFHVIQ YIRTMROR HOYLRGP HABODY VRODSURSHW

" XUQ) \WH\ HIUHGG' HHP B Z HWSDG\WUHHP RMDIH/FRUDAMDD HEE | RXUSURSHWNAY Z KIFK DUHVKP P O HGEHBZ. - GRADWY LOWRX\DOG/

$JIUHIDWH )L[HG 5DWHIKWEMGDJH ,QWHUHVW 5DWH RQ

5HSDLG JL[HG 5DWH "HEW 5HSDLG

" XUQ) \WH\ HIUHGG' HHP B ZHIMXHG\ERP RMDIHY FRUDMDD HSE! \BR SURSHWY Z KLFK DUHVKP P D] HSEHBZ. - GRIDLY/LQ\KRADGY

$JIJUHIDWH )L[HG 5DWHILBEWHGDJH ,QWHUHVW 5DWH

LVVXHG RQ )L[HG 5DWH 'HEW
" XUQ) WH\ HUHBHG' HRHPBHU Z HH \WGEHE\WHP DMWY @OMR RHP RMOJH AREDAMIDE HS B RHSURSHW Z KIFK VAKP P O] HSIQWHEEBIEHBZ  GRAOMWY/IQ
WRADQB/
L,QWHUHV9D BDMWEORQGDWH 'HEW
9DULDEOH 5DWH 'HEW ([WHQGHWHQGHG ([W H Q THRR)
62)5 \HDUV

2Q' HHPBEU Z H IMXHG DQ DIJBIDM P LAIRQ LQ VHIRUXQHRXUHE CRMY LQ D SUYDM SOFHP HQVDAD 1 HG LOMBKAUDM R DQG D P DMUMW GDMR
" HHPBU WH:  1RM/  7KHSURRHHD/Z HHXHG\RSD GRZ Q7HP / RIQ%E P LAIRQDQG\WHS5 HYRYHUE P LORY

6 FKHX®GSUWHSDOED P HQVR P RIWDIHQRMYSD CEGH RUHIFK R WHI LYH\XARHHEQ) 1MVADO, HOWY/ DG \WHUHD \MUDUHDV | RTBZ V- RO/ LQWWRAVOD/

<HDU 6FKHGXOHG 3ULQFLSDO 3D\PHQWYV

7TKHUHDIWHU

7 KWV LIXUH R QRAGFOIGH PLARQSUP P VOG QVFRQN MG PLARQR GHHWGI LQDGAQ) FRWV Z KIFK DUHUH GRMG LOP RIDIHGRM/SD CEGIR
WHFRQRICDMS EDDFH\KHIV

- HEHIHYHZ HZ LQDEH CEGIVR D3N DTP RWWOIHCRM/SD CEGIP DMUQ RHMHG W P ROMKURKIK DFRP ECDIRQR UH LCDCAGQ) RXUH MM LOG-BMIHW FDK | URP
RSHDIRYY SURFHH/IURP RHRUP RUHHNAW R | HIQI VDG DYCLOEL MW RQRXUS UHEVY CRAW
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, QMK DIM&DBVDQG6Z D8V

: H KDYH HQAMMG LQR LOMIWAUDM FDS DIUHP HONV WDAFDS WH LOMIMUDA RO FHIEQ R RXU YOULE®! UDM GHBADQG Z H KDYH DIKP H5 RUHIMIG LOR [QMMIADM \Z 05
DIUHP HOW LQZ KIFK Z H KHEIHG RXUH SRKUHR YDULE®! LOMMADM/B. DIBHQ) R SD 1] HG LOMMKADMY R RAUUASHRARYH FRXQAMEDW :  H KDYH DERSIG WH | UYDOH
P HDAUHP HYSBURYIMRQY| RURXUI LDGHADOL QWP HOW UHFRGHG DVOIUYDOH 7 KH I CLUYDOH.J XUEDFH HWEEDAKHY D\KUH WUYDOHKIHDFK,.  Z KIFK SURIMY HAKHLCEXWXHELO
P HDAXUQY | CLUYDOH 7 KHHWAY LFOGH / HYHD  GH LGHG DY REVHLYTEG LGBXW\KFK Dv TXRMS SUFHVIQCRMNHP DNV / HYHD  GH LGHS DV LCEXW RIKHUWDQ TXRMS SUFHVLO
CARYHP DNHVWDAHHWHUAUHA® RUGELHA® REVHYTE®! DOG/ HHD  GHIGHS DV XQREVHLYTEBILCEXWLOZ KLFK MAMBIRUGR P DINANEDBH LWV \WHIH RUH UATXLUICY DOHQMY
R GHYHES IWRZ Q DAKP SIRYY * HHID Z HZ LAOHKP DM\KH | DUYDOH R RXULQMMALDM FOSV DQG LOMBMAIDM\Z DSV LQWH CEVHIFHR REVHLYTE®! P DNADE XM
HXP DM/R YOOHLGFOGQQ) HAP DAGUP DQQ) @ H FRYQMSDMY FUEWIAN . PXUHIAP DN LHIS DOGLOMANDM\SUOB/R P LOUVHXUMEYDVR \WHP HDXUHP HIAEDM $ WA
" HPBU [ss¢] RAULQMNIDM FTS DG LOMBMADM\Z 05 DI UHP HIVZ HHYDOHGXMQ) / HYHD LOSXW

7KHIQUYDDHR \WH LOMIKADM FLS DIUHP HOV LY UHFRGHG 1O RIHUDWHIV RQ RXUDFFRP SO0 LQ) FRQRICDMS EDDFHWKHAN : H UFRE FKDQIHY IQWH I DUYDDHR \WH
LQMIADM 5 DI P HONV TXOUMD EDHG RQWH PXUHIAP DNHAYDODMRQY DADCIMIHIG |, | WHLQAMXADM FDS TXOM LHY/| RUKHEIHDFFRXQIQ) WH FKDQIH LQ\KH HP DAG
| UYDOHLY UHFRGHG R DFRXP XOOME RMHUFRP SUHKHUYHLGFRP HVR\KHH \WARDAWA/H 1 HRYH Z AW DQ LGH | HAYH SRUNRQ UHFRLGHG R LOMIN SHOHLQ RXUFRQRIEDAG
WBAP HOVR RSH.IDARQY DQG FRP SUKHOUYHLGFRP H | \KHLQMMDM FCS GRAVQRANXDT | RUKHEIHOFFRXQIY  RULL WA/ GHMIP LGHSWHKHEIHLYLCHT HRAMWH D) ADQIHIQ
\WH | DU YDOH LY UHFRIQY HG LQ LOMBMAH SHOH LQ RAUFRQRIEDMS WBAP HQV R RSHDARQY DG FRP SUKHQYH LGFRP H * XU WHQH W P ROV Z H HAWP DM \WDADD
DEAWRID  PLARY ZIOEH WFODMIHG RWR CFRP XOMG RKHU FRP SUKHOLYH LOFRP H LOR LOMMIWH SHH LQ RXU FRORIEDAG WBAP HOV R RSHIDIRYY DG
FRP SUKHOUYHLGFRP H DV DUHSFURQWR QMM SHOH 7 KHI RTBRZ LQ) \BEBIVKP P D) HAKHIQAAWDMFDSVDN HA-P BHU Sse CRIDWYLOWRAB/

"HFHPEHU "HFHPEHU
$JJUHIDWH &RVW  $JJUHJDWHSPRXIQRMQDO $JJUHJDWHOPDH U  $JJUHJDWHSPRWQRQDO $JJUHJD \WHOPOH U

2

- HKDYHHQMGLQR CQLQMBMADMFDS DI UHHP HOARQ YDUCEGIUDMGEWZ LK D62 ) 5 FOB R

: HKDYHDWHP HG RUHQMIGLOR LQMIADAM\Z 05 DIUH-P HONLOQFRQGHRANRDZ W FHMEQR  RXUP RWDIHI LOCAQIVOQG&UHEYY AN Z KHFE Z HZ L@BD. RUFRXQAMSDIW
D I1] H5 LQMMWAUDM RQ D P ROND EDLY DG WAHYH SD P HV IURP RXU FRXQMSDINY HNXAYDBOMR WH XM | GDMY DM 7KH IDUYDOH R RXULQMBKMDM \Z 05
DIUHP HONLY WHFRUGHG LQ RKHUDXHV RUGCELONAY RO RXUDFARP SO0 Q) FRORIEDAG EDDFH\KHN - HKDYH GV DAG RULQMMWDAM\Z C5VD/FDK | G2 KHEIHY DUGZH
UHFRG FKOQIHY LQ\KH [ CLUYDOH R WH UASHRRYH LOMBMALDM \Z 05 DI UHP HUR CFRXP XOMG RIMHUFRP SURKHQUYH LGFRP H RQ \WH FRORICDAMG EDDFH \KHHV © HUFRG
FKOQHVLQ | LUYDDH R D TXOWM® EDAY XMQ) FXUHOAP DINAAYCODMRY DADCUAMUIHIG 7 KH I RTBZ LQ) \BEGI\XP P 0] K/ RAULQMIMNDM\Z C5VDN HAHP BHU 58]

"HFHPEHU '"HFHPEHU

1RWSLR QB OD WMHOPOH. U J J U H J D WHOPOH. U$SJIJUHIDWH 1RWSIRQ B OD WHHOPOH. UBJJUH
$VVHW /LDELOLW\ $PRXQ $VVHW /L

DWH
XQW

7 KHI RGBZ QY \EEGY SUAHIARHLP STRAAR . RAUGHYDRYHLOIMKP HONMLQWHFRQRICDMS | LDGROOWEM HQV GRIDWIQWRADID/

$PRXQW RI JDLQ ORVV QHW UHFRJQL]JHG LQ &RPS
,QFRPH

'"HULYDWLYHV LQ FDVK IORZ KHGJLQJ UHODWLRQVKLSV
,QWHUHVW UDWH FDSV
,QWHUHVW UDWH VZDSV

7TRWDO
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7KH |RTRZ LQJ \BED! SUAHON \WH UFOWLLLFDARQY R RXU GHYDAYH LOXWKP HQV RAR  CFRXP XIOAG RMHU FRP SUKHDUYH LGFRRP H LOR LOMIAAH SHOH 1Q WH FRORICDMG
I LCDQADOWEAP HQIV GRIDWYLOWRADB/

$PRXQW O D/AAAPH G RXMIGRAW KHU
& H LYH

'"HULYDWLYHV LQ FDVK IORZ KHGJLQJ UHODWLRQVKLSV
,QWHUHVW UDWH FDSV
7TRWDO

7 KHIRGZ 1L \REGI VHVI R FHIRQLQ RUP DARQUH DG Q) RAUGHLYDR/HLIOXWKP HOV RO/ LOWRAIG/

$VVHW /LDELOLW)\9DHDXIHYDWLYHV )I

'"HULYDWLYHV 'HVLIJQDWHG DV +HGJLQJ ,QVWAXCPPQMH 6KHHW /RFBWHLREHU '"HFHPEHU
,QWHUHVW UDWH FDSV 2WKHU DVVHWYV 2

,QWHUHVW UDWH VZDSV 2WKHU DVVHWYV

,QWHUHVW UDWH VZDSV 2WKHU OLDELOLWLHV

7TRWDO GHULYDWLYH OLDELOLWLHV QHW

7KHIQUYDOHR DOP RWOIHRM/SD CEGIRAWEAQ DVR ' HHP BHJ zZD/ P LOIRQ DV FRP SDUHG R \KH FOUY QY YDOH WG CERYH R P LARQ 7KH
| LU YDOH LV FOBXOMS EDHS RQ D GVFRXQMG FDK | BZ. EDOMY XMQ) P DQIHP HOAW HAP DMR P DNANQAMADAY RO B WP G-EWE 1\ FRP SOUTEG! WP V DG GOQ\R
YOOHUDARY 7 KHI CLUYDOHZ D/FDBXDMEXMQ) / HYHD LCBXAWR WHKIHDA HAEQKH-GE $6&  3) DUIDDHO HOXUP HONDGG' LWFRKSY

&UHAVY DAOW

2 Q$ XIXWV ZHSRRUGRU PLARQ5 HYRYHJZ W . H %O0N 1 DARIDOS WRADIRD . HUON  VHYLQ DY UYRVMGQ GG-U DGWUR FUGEWMXHUDGE D)
OGP LQVADAYH DIHW |, Q2 RREHJ Z HH SOQE-G RAUS HYRYHWR P LOIRQ DQG HOMMG LOR 7HP / RIQ$ ZKHIME ZHDAAHED PLARY ILYH\ HIUTHP / ROQ
\XEVIRAR \RH\CP HOYHDI HWAY D/WHS HYRYHU Z W \KHLQM WD DACFK GYHDI HW-UEHQY | LYHEDLY SRQNGZ HAKDQWDAR \WH5 HYRYHU:  HKDYHWWHRSWRO\R U0

7HP / RIQ$ LOIX@RIQSIWDAI) WP HZ IWRMBHIIOV RUSUHP LXP . SURMRWHP DU GDM

2Q2 AR ZH P HIGG WY &UEW CROV LGRUDIQ) 7HP / RID$ 1URP P LARY \R PLAIRY Z 1\ \KH 5 YRYHUFRP P W HQAUP QG DV
PLERQ 7HP / ROQ$ VP DM GDMZ D/H \MXHG\K 2 RREHJ DQGWHS HYRYHUP DXUMY GDMZ DVH \WG-G\R 2 AREHU , QFRIGHRIRDZ LW \KHIP HXP HQW
WH LOMIAAUDM | RUNWH &UHEW CAOW Z D/ BBAEG R EDIY SRIQV DAHIFK R \WH GYHDIHWAY $WKHWP HR TP HXEP HQVZ H HOMUG LQR P XEMS3! LQMMMDM FLS
DIUHP HONRQ7HP / RIQ$ ZKIEKFDS/ ,9%25 DN \RKHEIHRXUH SRMUHVR YDUCEGILQMFMWNDM/

2Q-X0 ZHIP HGG H \WEHG DG XS ] HERXUS WAV CRAOW H SDAQ) 7HP / RID$ 1URP P LARQ\R P LARQ LFOMYHR DGHD HGALY. ARP SRHY
ZKHIE Z HFOQLGRUP HOBD ERURZ. RQWH7HP / ROQXS WR\KH P LARQFARP P ¥ HQMIGGLQRUDAQ) \KH5 HYRYHUI R P LARQ\R PL@RQ 7HP / ROQ$
KD/DQHZ ILYH\ HOMP  Z LW DP DXUMW CDMR -XO DQGWHS5 HYRYHUKDY/DQHZ |RXUN HOUAP  Z LW DP DMUNW GDMR -XO 7 KHIQMIMADMP DILQIRAKH

&UAW AON ZDVWBAEGE  EDIVSRONVDAIK R WHOYHDIHWAY : HHIMHGLOR P XOSEILQAMNDMFCS DB HOVRQ7HP / RIQ$ ZKIFK FOS/ 92 5 WL
P R R KHGJH RXUH SRUKUH R YOULCE®! LQMMADAY : H XVHG WH GHASUIRFHHGY GHUYHG | URP \KH TP HIGHG &UHAW CROW \R UED. DIDSUVIRAO H LMY
ERURZ LQIVXQGHWHS HYROHU: HIGPAWGIHVR DSSUR IPDMD P LARQLQFRQGHAIRQZ WK KH & UHEVY ROV TP HIEP HW7 KHEDQN \ QGAFDMI RAKHE UBHEVY CRON LV
QZ FRPSUMGR . H YN ) W 7KUWGYON 8 6 %OQN 1 DIRIDOS WRADIRY 7 KH-+ XQMIWNQ 1 DIRDOVON * RUP DQ60FKVIYONS 6% 005 HIY) DR YO 1 DIRIL
$ WRADIR)

2Q) HELOW ZHDZ3GDQE P LARQ7HP / RIQ% LGFOMYHR D P LARQGHD HG I XQAQ) FRP SRHWZ KLIFK Z DVIXQE-GRQ- XO 7HP / RIQ%
KDVD P DMV GDMR ) HEXOY DGD/ 925 IGRUR  EDIVSRQN SOVD\SHGUQIQ P R EDIVSRQN GBHEQ RQGYHIIH : HHOMIGIOR
P XG0 LQMIDM F5 DIWHP HFONRQ7HP / RID% ZKIEK A5/ 925 1URP W : HIGPUWHG IHVR C8SH P DMD P LOIRQ LQ FRIGHANRD Z W MK

7HP / RIQ% $VR ' HH-P B \WHHZ D/ P LARQRANMBAQ) XQE3HUTHP / R0Q%
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2 Q$ XIXWY ZHDP HGS H WOEHE DQG XS] H5 RXU& AW CAOW [GRBDIQ) RXUS HYRYHJIURP P LAORQWR PIARY DQGIWWMP \R$ XIXW
DoAQ) WHQZ P LAORQ7HP / RIQ& G-RUDIQ) WHSUCASDICEDIGFHR 7HP / RIQ%\R P LARQDGH \MIEQ) \KHP DMWY GDMR 7HP / RIS RS XIXW
7HP / RDQ& KDVDP DMV ADMR ) HELDY DGD62) 5 \SHGWIIY [P R EDIVSROQN G-BHAQ) RQRXUBYHIIH 2 Q6HWP BHU ZHIXWHU
LCRBDHGE WH 5 HYROHUWR P LARQOYG 7HP / RID& R P LAIRQ DVSHP WG XQE-UWHWP VR \WH&UHAVY CAOW : HHMIG LOR P XSG LOMBNDM\Z 05
DIUHP HQNRQ7HP / ROD& Z KIFK \Z 08 WWHLQMBWADMR | L HG DAV IDQILQ) | URP W : HOOR HOMUG LOR DOLQMMWNDM\Z C5 DI HONRQ7HP / RIDS$ \R
WBOPHWHH SIUQ) UDMADSV Z KK \Z CEVWHLQAMAWDM\R DI L H5UDMR © HIGPUMGIHVR CSSR IPDMD P LARQLQARQGHARQZ W H \MIEQ) DG XS] LY
RXU&UHAVY CAMN 7 KHQHASURFHHE/R \WHWDQURNRQ Z HIHXVHG R UHED. WHWHR RAMBAQ) ERURZ LQIVRQWHS HYRYHU SD R P RMDJHG-EWDQG 1 XQG DFTXMMRYY 7KH
&UHAW CAOMY PXUHAEDON W QAFDM LV FRP SUMAG R . H %N ) LI 7 KWE %ON 7 KH + XQMIR 1 DAROYON YON R $ P HIFD 6\ QRYXV 9N 8 QWG %OQN ) LKA
) LDADO/ON D66 7 9%ON

$VR' HAPEU WHHZ D/ P LORQRAMMEDEQ) XQGHURXUEHAVY CROW DADZ HIKWG DHIIHIQMMWDMR DSSUR LP DMD DOGQRRAMBEQ) GIWHY
R FBAWS VR ' HHPEHU WHP ] LP XP DEAMRDODP RXQAZ HARX@ QLY. XQGHUWH &UHAVY CROW Z D/ PLARY : HZHHIQFRP SIOGRHZ 1W DOFRYHION
XQEHMWH& WAV CAOWD/R ' HHP BHU

7KHEP RXQARAMBOE Q) XQEHMH& UHAVY CAMI CSSUR 1P DAVIDUYDOHDVR ' HAHP BHU

2Q HHPEU ZHDG\WH2 SHDMY 3DNGHIKLS HIMIG LOR D1 RM3XUKDHS JUHP HAZ 1\ WH LOXMNRDOLQMIRLY (TP HEWHHO 1Q FROGHRAIRDZ LW DSUYDM
SOFHP HR PIROR WH 1 RAV 7KHDP RQWRAWMEQAQ) CBSU LP DAVIDUYDOHDVR * HHP BHU

&RP P W HOWVDQG & ROMIH AR/
* IRXQG/ HDWH

* HOUWH RE@ DAVG DY GAWHH XQEHUH I URKQG BDWHY ) XMBHP LQP XP UHEDED P HOV GHXQEHMHMP VR \WHHBDH/DVR ' HAHP BHU DHDVIRTRZV GRIWY/IQ
WRADB/

HQWV 'XH 8QGHU
<HDU 2SHUDW DV

7KHUHDIWHU

7RWDO DQWLFLSDWHG OHDVH SD\PHQWYV
/HVV DPRXQW UHSUHVHQWLQJ LQWHUHVW
SUHVHQW YDOXH RI OHDVH SD\PHQWYV

5 HQECH SHOHLGPXUHG | RUSURSHWAY Z WK JURXQGODHREQIDIRY/ZDY PR PR OGP LARQIRMH\ HWHIGS' HHP B DG
UASHRRYHD 2 XUJURXQG GDHY/ DUHWHDAG DY RSHIDMY GDHY DG UHNCH SHOHYDUHUH GRAGLO SURSHWY RSHIDMY) H SHH/ROWHFRQRICDMS WP HQVR RSHDIRQY/DG
FRP SUKHQULYHLGFRP H 2 XUIURXQE GDH/KDYHDZ HIKMSDHIIHWP 0QQ) GDHWP R\ HWDUEZ HIKWG DYHDIHAVFRXQNDMR
/ HIWLYR &UHAW
$VR' HHPELU WHHZ HHQRRAMBQEQ) GWHYR FHAW

( TXW DQG0 H]DQOH( TXAW
" MMEXNRY/

: HSOG\WHI RTBZ L) GMMBXMRQY SHAKDUHI RAWH\ HOWHGHGS' HHP BHU DG
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J)RU WKH \HDU HQGHG '"HFHPEHU

&RPPRQ 6WRFN DQG 1RQ FRQWUROOLQJ 23
8QLWV

6HQLRU &RPPRQ 6WRFN

6HULHV ( BUHIHUUHG 6WRFN
6HULHV ) BUHIHUUHG 6WRFN
6HULHV * 3UHIHUUHG 6WRFN

) RUHEHDOGFRP HVE] SXUBRH/ GMBXAMRYY SIG\R WBRNKRTEHYP D EHRKOUIRA] H5 DVREQDY (GFRP H FEBABDI QY WMOR FCSMIORUDFRP ECDIROR WHIRMIRQY
7 KHAKOULAAL DARQR GUMBXMRVGAU) HIFK R \KHOWUHH\ HOYLY UH GRAG LO\MH\EEBIEHBZ

2UGLQDU\ ,QFRPH 5BHWXUQ RI &DSLWDO/RQJHUP &DSLWDO *|
&RPPRQ 6WRFSIQLQ/E 23
JRU WKH \HDU HQGHG 'HFHPEHU 2
JRU WKH \HDU HQGHG 'HFHPEHU 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
6HQLRU &RPPRQ 6WRFN
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
6HULHV ( 3UHIHUUHG 6WRFN
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
6HULHV ) 3UHIHUUHG 6WRFN
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
6HULHYVY * SUHIHUUHG 6WRFN
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
JRU WKH \HDU HQGHG 'HFHPEHU 2 2
5 HAHQ/S YWY
&RP P ROB\ENS70 3URIUP
2Q) HELOY ZHHOMIG IQR$PHIGP HOM R \R WH$WKHO DUNAA{ TXW 2 11HIQ) 60BVS$ JUHP HOAZ W \DBY DIHON S REHW  %0LG &R, FRERDAG
WOIE * RBPOQGOFKV &R // & 3* ROPDQ6OFKV GWHDLLFRDXY &RPSI) ,GFRERDAG 36WHD %7,* //& DJ5) LW 7KUGEHRXUY ,GF 2) LW 7KLEG
@OAG' HHP EHU VRIHKHU \KH 3 3URUERP P RQ 6\RFN 60BV$ JUHP HOV © H\AMLP LCDIMG \WH 3URUSRP P RQ 6\RN 600V $ JUHP HAH | HRARYH ) HEUD 1Q
FROQHARQZ W\KHH SIUDNRQR RXUBIMDARQ WA HVWRQ) RP 6 ) LBIL R WHE 5 HILMADIRQGBAP HOV RQ) HEUDY
2Q0 OFK ZHHOMIG LQR DQ$ WKHO DUNAA. TXW 2 11HICQY 6DBVS JUHP HOVKHE  &RP P ROGVEAN 60BVS JUHP HV  ZIW 9R$ 6HAUMEY ,F 3URS
* ROP DQ6OFKV YOLG . N %OF &CBAB00 DNV, (F 3. HOOF  DJG) UK 7KUWG FRIBAIYHD \WH3&RP P ROGWNGOBVS JHON  ,QFRIGHANRQZIWWH ~ &RPPRQ
GVREN 60BVS JUHP HAVZ HILBG SUIRGHRMY\XSSOP HWE@WMG0 DK 0G0 DK RWHSIRS-RMVAAG L RYHP BHU ZOKMWHG( & |ROKHRIHIDXG
\OBIR DQDIJWIDMRIHIQ [P RXQAR PLARQR FRPPROVEN ' XUQ) WH\ HIUHIGG' HRP EHU ZHAGRMHDID \KIW/R FRP P RQWRAN XQEHUWH

&RP P ROB\RAN6DBVS$ JUHP HOV
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2Q0 DWK ZHHOMIGIQRSPHIPHOM R \RWH  &RP P RQGVBNGOBVS JUHP HOMAHE  &RP P RQGVRNGDBVS JUHP HQV 7 KHIP HYEP HYVBHP WG
\KIBWVR ARP P RQURAN R EHIMKH-G SAXOQARWH — &RP P RQBVRAN 6DBVS$ JUHP HYWQE-UWH &RP SDQ 15 HIMVADNRQB6\BAP HONRQ) RPP 6 ) LBILR

WHS 5 HIVADANRQ 6\VBAP HOV DG [ XUMUH UILRDARQ MBAP FOVRQ) RP 6, QFROAMRQZIKWWH  &RP P RO 6VRAN 600BV$ JUHP HQVZ HILBEG D SIRGHMY
\KSSBP HWZ W \WH6B( & CAMG0 DUK VR WHSURGHRMY @DAGO0 DK | RUWHR | HUDQG\DBIR DQDIJUWIDMRIHIQ) [P RXQAR PIARQR FRPPRQ

RN XU \WH\ HIUHQG-G' HHP BHU ZH\RG \KDWWR FRP P RQWEFN UMY CSSUR LP DAD PIAORQIQQMBIRAHB/XEUWH  &RPPRQ
BVRAN 6DBVS JUHP HQWV

&RP P ROGWWN 9 EDAN 3URIUTP
" XUQ \WH\ HIUHGHS' HRHP BHJ Z HBBXUHDHG P LARQZ RW R RXUARP P RQWHRAN WWURXIK RXAUFRP P RQWHRFN W-BSXURKDWHSIRIUIP

0 H]DQCH( TXW

2xU BHUHY/( &XP XTAYHS5 HEHP CEGI3UH HIHGE\RAN 6HINV( 3UHHWGEWAN DG BHIH/* &XP XDIYHS5 HaHP CEGI3UH HIMGEWAN 26HIHV* 3UHHWG
6VRFN  DUHFIDI LHG DVP H ] DQGH DWW LQ RXUFRQRIEDA EDOCFH \KHANEHFDXAH ERI DUH UHGHHP CEGI DARHRSIROR WHWWRANKRTHUXSRQD RKOQHR FRQUROR JUDMJ
WD QDFFREFHZLNS6& 6 3 MMYXMAQ / ICEONVIRP ( TXW Z KIFK UBNXLY P H ] DQGH HIXU FOIWLLLFDNRQ | RUSUH HIHS VBN WXORHY Z W
UHEP SWRO! HDMUHVZ KIFK DUHRXANGHR WHFRQUROR WHIMKHU$ FKDQIHLQFRQMROR WH&RP SDQ. RANIGH R RAUFRQIROLVRQD SRWEG LI DWIGHUR | HULY CFR-BAG B\

RH R RAUMBANKREHY $ QRMHUFRKDYIH LO FROMROVIMDINRDY Z RXTS BTXLHIGRXWURP RAUVRDGR * IWHARLY , QDBIAWRD RAUGHIHY(  3UH HUMG 6\VRAN QG 6HIH*

3UH HUHG 6\RFN DUH UHGH-P CEG! DAKH ROMRQ R WH WRANKRTBHULQ WH HYHOAD GHDMMY . HYHOARFPXAY : HZ LODSHURGFDD HYDOOM WH CNHIKRRG \WDAD FKDQH R FROURORU
GHDAMY HHOAR JUDMJWLD  Z LOVINH SOFH OQG U ZHGHP \MY SURECE®! Z HZ RXT DEWWAIKH 6HIHY ( 3UH HUHG 6VRAN DQG 6HUIHY/* - 3UH HUHG 6\RAN SUHOMG 1O
PH ] DQGH HIXW \R WHUUBG-P SINRQ YDOH Z LK WHRIVAAR JOQ GW ROH WIXMKP HV: HPXUH® EHIHYHWHONHIKRRG R DROHR FROMRORJGHDMY HYHR

JUDMMDD VWP RM

6HINY(_ SBHHIHGEWNS 70 3UWRIUP

: HKDGDQ$ VIKHO DUNHNY TXUV 2 11 HIKY 60BVS JUHP HIAMKHS 6HIHV( 3UH HUHG 6\RAN 6DBVS JUHP HV - Z LW \DBY DI HQNVYALE * RTP DQGLFKY 6WHD) LK 7KULEG DG

8 6 YDURS, QMR HON , & SXUXOQAR Z KIFK Z HFRXGS 1URP WP HVR WP H RIHUVR VHIWKDY R RXUGHIEY (- 3UH HUMHG 6\RAN LQ DQ DIJUIDM RIHIQ) SUFHR XS WR
PIARY : HAGRAHDDD \KOWR RAUGHIH/( 3UH HUHG6\RAN SXUOQARWWHEHIHY( 3UH HUHG6VRAN 600VS JUHP HOABAUQ) \WH\ HOUHGG' HHP BHU

DV Z H WP LCDAG \WH 6HIHY ( 3UH HIHG 6VBFN 60BV $ JUHP HOAH I HRYH ) HEUDW 1Q FROGHAIRY Z W \KH H SUDIRQ R \WH 5 FILVADIRY 6B HIWRQ

) HEOOW

-8 QYHIDOBKHD 5 H) MADNRO 6B HOW

2Q-DMY ZHILGG D UMDIRQ WIAP HOARQ) RP 6 ) IBI1R DG DO P HIP HOMKHMR RQ)RP 6 $ RO -0 FREIBALYHD

HHBG\WRD/WH?  5HIMWDIRQG\BA HOV 7KH 5 HILDARQ 6\BMP HWEHFTP HH I HRAMH RQ) HEXOW DG UHSOFHS RXUSURUUH ADARQ IR HOA7 KH
5 I VADNRQG\BMP HNDIBZ HEXVAR LWKHXS \R P LAROR HRXUM/OQGH SWHGRQ) HEXOW

2 Q-0 ZHIGGWH  5HIMADIRQG\IAP HOAVZKH 5 HILVADMRQ6\BIRMP HWZ DV GHROUHGHI HANWHRQ) HEXOW DQGZ DVIQ DEAWRQ VR WH

5 HIMVADNRQG\IAP HOAZKH 5 FILADIRO 6\BIAP HADEBRZ HS XV IWAKH XS \R DQ DZAWRID PLAIRQR \FRXUMY 2 | WH P LCIRQR DYDUOEGIFOSCAW XQaHJ

RU  5HILMDNRQEVBM HIVSSU LP DMD P LEAIRQZ DVUAHYHG | RAKHVDBIR RUBHIHY) 3UH HIHGEWRAN

2Q1RMHPEU ZH GG WH 5 HILVADINRQ GVBIAMP HOA7 KHIH Z DV QR TP IMRQ WH DIJUIDM CP RXQAR \WWH VHRXUMA/ \WDAZ HP D R HJ SXUXOQMR \KH

5 HI VADRRQG\BIAP HOV

2Q0 DK ZHIGGWH 5 HIMADIRD 6\BMP HOVZ KIFK Z DY GO HIHARYH RQO DFK TKH 5 IR G\BIRP HADKERZ V XV R IKH XS \R

HARQR \FAXUMWOGUSOR-GWH 5 HIMADARQB\BA HOV

SHHIHGEHIHY) &RQNXRXV2 [HIQ)
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2Q) HEXW ZHIGGZ W \WHO [N @G’ HEOW HOAR' $ \WHWP HQW DOG 7] DARQS WIFBY 6 XSSP HOMY L \FMG) | RN WH UKW SUH HIHFHY DG WP VR WH
6HIHY) 3UHHUHG 6VRAN DJG LU WD\ LQ) DQG GAIQDMY KDY R \KH &RP S0 DARRU HG DG XQWKHG KD R  FRP P RQ WRAN DY \KDUWY/ R 6HIHY)
3UH HIHG6VRAN 7 KHUHRODAL LFDARQ GRUDHGWH QP EHUR KDWY FIWL LHS DV FRP P ROWRFN | URP \KDU/LP P HADMD SURMRWH U-FDMI LFDIRQ\R
KD/ LP P HADMD DWUWH BRDWULFDIRY © H\RTS \KDBWR RAUBHIHY) 3UHHIMG 6N SAMCOMR\WH  SHIMIDIRQ6\BAP FOQVMIIMQ) P LARQLO GHA
SURFHHB/GAUQ) \WH\ HUHQGG' HR-P BHU

$ P HXEP HONMWR2 SHDIVY) 3DMGHIKIS$ JWHP HOW

, QFROCHAIROZ LW \WHDAKRL DARQR WHGHIHY) 3UHHIHGEWRANLO) HEUDY R \WH2 SHDIMY 3DMGHIKLS FRMRBGE \WH&RP SDQ WURKIK IWRZ GHIKISR * &/ 3
YOMGHW 7O, \KHIJHHDOSDUGHJR \WH 2 SHDIVY 30MGHIKS  DERSWG WH 6HRQGS P HIGP HQAIR LW 6 HFRQGS P HIGHG DG 5 HABMGS JUH-P HWR / LP WG 3DUGHIKLS
FRIBALYHD \WH2 6HFRQGS P HIGP HOV  DVIP HIGGIURP WP HVRWP H HABEDKLQ) \WH UKW SUYLBIHY DG SH HHFHVR 6HIHY) &XP XTIYHS H3HP CEGI3UH HWHG
8 QW DQZ ® GMIDMSFOWR QP WG SONGHYIKLS LOMIMV \WWH36HIHY) 3UHHIMGE QW 7KHEHFRQGES P HIGP HVBURYIGHYI RAWH2 SHIDY 3DNGHIKLSTYV HWEEDWKP H
DQG IMKXOFH R DQ HIXOOQ® BHUR 6HIHY)  3UHHIHG 8 QW DY/ DUH IWKHG WO/ R 6HIEY) 3UHHWHG 6N B \WH &RP SO 1O FRUGHAIRY Z LW \WH R THIQY XSRO WH
&RP S0 TV FRQUBARQ R \KH 2 SHDIY 30M@HIKIS R WH GHASIRFHHB/R WHRIHIQ * HHDD WHEHIHY) 3UHHUHG 8 QW SURMGHS | RUXQEHUWH 6HRIGS P HIGP HY
KDYHSUH HMIFHY GUMBXARQ UKW DG RMHUSURYIMRQAKEWEQMED HIXYDBQAMRWRHR \WHEHIHY) 3UH HIHGE\RN

2Q-XH \WH2 SHIDIY 3DNGHIKLS DERSMG \WH 7 KULGS$ P HIEP HYWR W6 HRIGS P HIGHG DOG 5 FABAG S JUHP HOAR / 1P MG 3DMGHIKLS LGFOQQ) ( [ KEWE* 3
WHIR FRIAMHD WH37KUGS P HIP HQV  HWEEDKIQ) \KH WKW SUMGIHY DG SHHHFV R BHUHY/*  &XP XDWYH 5 HH-P DEG! 3UHHIMG 8 QW DQEZ O
GO FOV R CP DAG SINGHIKLS QMW WH36HIN/* 7THP SWHHWHGS QW 7KH7KILG$ P HIEP HQASURVGH | RUWH 2 SHDINY) 30MVGHIKLSTY HIBEDKP HOADQG
IMMOFHR DQHMXOOQ®P B-UR 6HIHY/* 7HIP 3UHHUHG 8 QW DV DH IMKHG \KIBVR 6HIHV* 3UBHHBGEWANE WHERP SIQ  LOFRIHANRDZ W \WH R HIQ) R 6HIHY*
3UH HUHG 6N XSRQWHERP SO IV FRQUBMROWR \WH2 SHIDICY 30MGHIKIS R \WHQHASURFHB/R WHRIHIQ) R 6HIHV* 3UHHUHGEWRAN * HHDD WHEHIN* 3UHHBG
8 QWSURNGHG RUXQEHHT KILG$ P HIEP HOMDYHSUH HMIFHY GUBXMRQUIKW DG RMHUISURYIMRQ/AKEWERMED HIXYDBQARWRHR WHEHIH/*  3UH HUHG6\VEFN

2 Q% XIXW \WH2 SHIDIY 3DNGHIKLS DERSMGWH) RS P HIGP HOWR IW6EHRQGS P HIGHG DOG5 HWBIMGS JUHP HVWR / P WMG3DNGHIKLS LGFOQQ) ( [ KIEVS* 3
WHIR R UP RYH DODUH HIHIFHY R \WH BHINY/ ' &XP XDAH 5 HHP DEGI 3UHHWHG 8 QW R WH 3DNGHIKLS DOG XSEDM WH WKW SUMBIH/ DG SUHHHFY
DFFREQIO

_1 RQAROANRAY) , QMHWIO2 SHDIWY) 3DVGHIKLS

$VR ' HHPEU DG ZHRZ QHG 083 LP DAD oG UASHRIMHD R WHRAMEDAQ) 23 8 QW ' XUQJ WH\ HOWHIEG' HHPBHU DG
ZHWHHPHG DG 23 XQW UASHRIMHD | RUDQHNAYDBOAP RXQAR FRP P ROWRAN

7KH 2 SHDIY 3DMGHIKLS LV UATXLLHG VR P ONH GMBXAMRDY RQ HIFK 2 3 8 QULQ WH P H TP RXQADY \WRH SOIG RQ HIFK KO R \WH &RP SOQ IV FRP P RQ RN Z LW \KH
AVMEXNR/RQWH2 3 8 QWKHISE, WH&RP SDQ EHQ) XM H3\R P NHAWIEXMROAR WHERP S0 VARP P ROWBFNKRTHY

$VR' HHPEU DG WHHZHH DG RAMBOEQ) 23 8 QWKHBE 1 R)FROURILY 2 3 8 QURTHY UASHRAIHD
GXEVHTXHN YHONV
* IMAEXNRYY

2 Q-m@Y RAFOGR ' IWHARYGFOMHGWHI RTBZ LQ) P ROMD GUMBXMRYY ROMHP RQKMVR -DO0Y ) HEUXOY DJE0 DFKR
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&RPPRQ 6WRFN DQG 1RQ
FRQWURBQL®J 23 6HULHV ( 3UHIHUUBBULHY * 3UHIHUUHG
5HFRUG 'DWH 3D\PHQW 'DWH 'LVWULEXWLRQV SHWWKREKWLRQV SHW\WIKDEXWLRQV SHU 6KD
“DQXDU\ -DQXD U\
YHEUXDU\ YHEUXD U\
ODUFK ODUFK
BHULHV ) 3UHIHUUHG 6WRFN 'LVWULEXWLRQV
5HFRUG 'DWH 3D\PHQW 'DWH "LVWULEXWLRQ SHU 6KDUH
-DQXDU\ YHEUXD U\
YHEUXDU\ ODUFK
O0DUFK $SULO
6HQLRU &RPPRQ 6WRFN 'LVWULEXWLRQV
3D\DEOH WR WKH +ROGHUV RI 5HFRUG 'XULQJ WKH
ORQWK RI 3D\PHQW 'DWH ‘LVWULEXWLRQ SHU 6KDUH
-DQXDU\ YHEUXD U\
YHEUXDU\ ODUFK
0DUFK $SULO
( TXWS ARYWY
EXEVHIXHQANR HAHP BHU DQG \WURXIK ) HEXDW ZHUMG P LAORQLQ GHASRAHHEY [URP \KH\DBIR \KDW/R FRP P RQWRAN XQEHURXU

&RP P RQ6WWAN 6 0BVS$ JUHP HQNIQGZ HUDVHG P IARQLQQSURAHHE/IURP WH\DBIR \KDWR 6HIHY) 3UHHIHG6\RAN
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*/$' 6721( &200 (5& 9%/ &25325$7,21
6&+ (' 8/ ( ,,.2 5($/ (67$7( $1' $8&&80 8/ $7(' ' (35(&,$7,21

"(&(0 %5 " RDW/LQ7 KRA\MDQGY
,QLWLDO &RVW 7RWDO &RVW
,PSRYHPHQW
&RVWV &DSLWDOLJHG <HDU
%XLOGLQJV 6XEVHTXHQW WR %XLOGLQJV 7RWDO $FFXPXODWHGLHW 5HDO &RQVWUXFWLRQDWH
/RFDWLRRSRIUNA (QFXPEUDQFHVDQG ,PSRYHPHQWV S$FTXLVLWLRQ /DQG LPSRYHPHQWYV '"HSWFLDWLRQ (VWDWH ,PSRYHPHQWVSFTX®
5DOHLJK 1RUWK &DUROLQD
2IILFH %XLOGLQJ 2
&DQWRQ 2KLR
2IILFH %XLOGLQJ 4
$NURQ 2KLR
2IILFH %XLOGLQJ 2
&DQWRQ 1RUWK &DUROLQD
,QGXVWULDO %XLOGLQJ 4
&UHQVRERQV\OYDQLD
,QGXVWULDO %XLOGLQJ 2
/H[LQIWRQ 1RUWK &DUROLQD
,QGXVWULDO %XLOGLQJ 4
OW 3RFRQR 3HQQV\OYDQLD
,QGXVWULDO %XLOGLQJ 2
6DRQW RTILR YV
2IILFH %XLOGLQJ 2
%LJ JODWRUNHZ
,QGXVWULDO %XLOGLQJ 2
:LFKLWD .DQVDV
2IILFH %XLOGLQJ 2
'XQFDQ 6RXWK &DUROLQD
,QGXVWULDO %XLOGLQJ 2
'XQFDQ 6RXWK &DUROLQD
,QGXVWULDO %XLOGLQJ 4
&OLQWRQVEBQMLQ
,QGXVWULDO %XLOGLQJ 2
%XUQVYLOOH OLQQHVRWD
21ILFH %XLOGLQJ 4
OHQRPRQH HL\DRR®W L Q
,QGXVWULDO %XLOGLQJ 2
ODVRQ 2KLR
2IILFH %XLOGLQJ 4
5DOHLJK 1RUWK &DUROLQD
,QGXVWULDO %XLOGLQJ 2
7XOVD 2NODKRPD
,QGXVWULDO %XLOGLQJ 2 2 2
+LDOHDK )ORULGD
,QGXVWULDO %XLOGLQJ 2
ODVRQ 2KLR
5HWDLO %XLOGLQJ 2 2
&L FH U R<RIHZ
,QGXVWULDO %XLOGLQJ 2
*UDQG 5DSLGV OLFKLJDQ
2IILFH %XLOGLQJ 4
%ROLQJEURRN ,00LQRLV
,QGXVWULDO %XLOGLQJ 2
'H F D WOHWRLLD
OHGLFDIFRI%XLOGLQJ 4
'H F D WOHWRLLD
OHGLFDIFRI%XLOGLQJ 2
"HF D WOHWRLLD
OHGLFDIFRI%XLOGLQJ 4
6QHOOYLO®H *HRU
OHGLFDIFRI%XLOGLQJ 2
&RYLQJWRIQD *HRU
OHGLFDIFRI%XLOGLQJ 2
&RQ\HUWLDHRU
OHGLFDIFRI%XLOGLQJ 2
5HDGLQJ 3HQQV\OYDQLD
,QGXVWULDO %XLOGLQJ 2

3LQHYLOOH 1RUWK &DUROLQD
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,QLWLDO &RVW

/RFDWLRRSRIU (QFXPEUDQFHVDQG

7RWDO &RVW

,QGXVWULDO %XLOGLQJ 2
ODULHWWD 2KLR

,QGXVWULDO %XLOGLQJ 2
&KDOIRQW 3HQQV\OYDQLD
,QGXVWULDO %XLOGLQJ 2
2UDQJH RAD\

,QGXVWULDO %XLOGLQJ

+LFNRLRUWK &DUROLQD

2IILFH %XLOGLQJ 2
6SULQJILHOG OLVVRXUL

2IILFH %XLOGLQJ 4
'DUWPRXWK ODVVDFKXVHWWYV
5HWDLO /RFDWLRQ 2 2
6SULQJILHOG OLVVRXUL

5HWDLO /RFDWLRQ 2
$VKEUR QLD

2IILFH %XLOGLQJ 2
2WWXPZD ,RZD

,QGXVWULDO %XLOGLQJ

1HBOEDQKLR

2IILFH %XLOGLQJ 2
&ROXPEXYLDHRU

2IILFH %XLOGLQJ 2
JRUWUWH{DV

,QGXVWULDO %XLOGLQJ

9DQBIWDEDPD

,QGXVWULDO %XLOGLQJ 4
$XVWHDV

2IILFH %XLOGLQJ 2
(QIOHZRRG &RORUDGR

2IILFH %XLOGLQJ 4
1RYL OLFKLJIDQ

,QGXVWULDO %XLOGLQJ 2
$SOOFHRDV

5HWDLO %XLOGLQJ 2
&ROOHVMLDWH

5HWDLO %XLOGLQJ 2
&RSSPHIDV

5HWDLO %XLOGLQJ 2
7D\ORHQQV\OYDQLD

,QGXVWULDO %XLOGLQJ 2
$XURUD &RORUDGR

,QGXVWULDO %XLOGLQJ 2
,QGLDQDSROLV ,QGLDQD

2IILFH %XLOGLQJ 2
"HQYHLRORUDGR

,QGXVWULDO %XLOGLQJ 4
ORQURH OLFKLJIDQ

,QGXVWULDO %XLOGLQJ

ORQURH OLFKLJIDQ

,QGXVWULDO %XLOGLQJ

'XEOLQ 2KLR

2IILFH %XLOGLQJ 2
+DSHYLOOUD *HRU

2IILFH %XLOGLQJ 2
9LOOD 5LFIDD *HRU

,QGXVWULDO %XLOGLQJ

JRUW /DXGHUGDOH )ORULGD

21ILFH %XLOGLQJ

.LQJ RI 3UXVVLD 3HQQV\OYDQLD
2ILFH %XLOGLQJ

&RQVKRKRFNHQ 3HQQV\OYDQLD
2IILFH %XLOGLQJ

3KLODGHOSKLD 3HQQV\OYDQLD
,QGXVWULDO %XLOGLQJ

0DLWODQG )ORULGD

2IILFH %XLOGLQJ

ODLWODQG )ORULGD

DULRXV
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,QLWLDO &RVW

/RFDWLRRSRIU (QFXPEUDQFHVDQG

7RWDO &RVW

2IILFH %XLOGLQJ
&ROXPEXV 2KLR

2IILFH %XLOGLQJ 2
6DOW /D NSWHLKW \

2IILFH %XLOGLQJ a
9DQRWDEDPD

,QGXVWULDO %XLOGLQJ 2

&ROXPEXV 2KLR

,QGXVWULDO %XLOGLQJ

'"HWURLW OLFKLJIDQ

,QGXVWULDO %XLOGLQJ

'"HWURLW OLFKLJDQ

,QGXVWULDO %XLOGLQJ a
/DNH 0DWRULGD

2IILFH %XLOGLQJ

ORRUHVWRZQ 1HZ -HUVH\

,QGXVWULDO %XLOGLQJ 2
,QGLDQDSROLV ,QGLDQD
,QGXVWULDO %XLOGLQJ 2
2FDOD )ORULGD

,QGXVWULDO %XLOGLQJ 2
2FDOD )ORULGD

,QGXVWULDO %XLOGLQJ 2
'"HODZDUH 2KLR

,QGXVWULDO %XLOGLQJ 2
7LIWRQJILBIRU

,QGXVWULDO %XLOGLQJ 2
"HQWRQD V

,QGXVWULDO %XLOGLQJ 2
THPSQ@HDV

,QGXVWULDO %XLOGLQJ 2
THPS@H DV

,QGXVWULDO %XLOGLQJ 2
,QGLDQDSROLV ,QGLDQD
,QGXVWULDO %XLOGLQJ 2

-DFNVRQQHVVHH
,QGXVWULDO %XLOGLQJ
&DUUROOMRQ *HRU
,QGXVWULDO %XLOGLQJ
1HZ 2UOHDQV /RXLVLDQD
,QGXVWULDO %XLOGLQJ
6DRQW RTILBR YV
,QGXVWULDO %XLOGLQJ
3REWOHQ /RXLVLDQD
,QGXVWULDO %XLOGLQJ
SOEXTXHUTXH 1HZ OH[LFR
,QGXVWULDO %XLOGLQJ
7XFVBQL]RQD
,QGXVWULDO %XLOGLQJ
SOEXTXHUTXH 1HZ OH[LFR
,QGXVWULDO %XLOGLQJ
,QGLDQDSROLV ,QGLDQD
,QGXVWULDO %XLOGLQJ 2
+RXVWHRQV

,QGXVWULDO %XLOGLQJ
&KDUORWWH 1RUWK &DUROLQD
,QGXVWULDO %XLOGLQJ
6W &KDUOHV OLVVRXUL
,QGXVWULDO %XLOGLQJ
&UDQGDOID *HRU
,QGXVWULDO %XLOGLQJ
7HUUH +DXWH ,QGLDQD

,QGXVWULDO %XLOGLQJ 2
ORQWJRPGIDEDPD

,QGXVWULDO %XLOGLQJ a
+X QW V&Q DBMHP D

,QGXVWULDO %XLOGLQJ
BLWWKEXHWQQV\OYDQLD
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,QLWLDO &RVW 7RWDO &RVW

DS
6XEVHTXH
/RFDWLRRSRIU (QFXPEUDQFHVDQG B

,QGXVWULDO %XLOGLQJ

)LQG KL R

,QGXVWULDO %XLOGLQJ 2
% D\W RHE DV

,QGXVWULDO %XLOGLQJ 2

3DFLILF OLVVRXUL

,QGXVWULDO %XLOGLQJ 2 2
3DFLILF OLVVRXUL

,QGXVWULDO %XLOGLQJ 2 2
3DFLILF OLVVRXUL

,QGXVWULDO %XLOGLQJ 2 2
3DFLILF OLVVRXUL

,QGXVWULDO %XLOGLQJ 2 2
3HUX ,00LQRLV

,QGXVWULDO %XLOGLQJ 2 2
3HUX ,00LQRLV

,QGXVWULDO %XLOGLQJ 2 2
&KDUORWWH 1RUWK &DUROLQD

,QGXVWULDO %XLOGLQJ 2 2
$WODQWDD *HRU

,QGXVWULDO %XLOGLQJ 2

&URV VIH@®DHV VHH

,QGXVWULDO %XLOGLQJ 2
: LONHVERUR 1RUWK &DUROLQD

,QGXVWULDO %XLOGLQJ 2 2
2NODKRPRKOWKRPD

,QGXVWULDO %XLOGLQJ 2

&OHYHODQG 2KLR

,QGXVWULDO %XLOGLQJ

JRUW 39QQEDPD

,QGXVWULDO %XLOGLQJ 2
:LOPLQJWRQ 1RUWK &DUROLQD

,QGXVWULDO %XLOGLQJ

:LOPLQJWRQ 1RUWK &DUROLQD

,QGXVWULDO %XLOGLQJ

:LOPLQJWRQ 1RUWK &DUROLQD

,QGXVWULDO %XLOGLQJ

%ULGIJHWRQ 1HZ -HUVH\

,QGXVWULDO %XLOGLQJ

9LQHODQG 1HZ -HUVH\

,QGXVWULDO %XLOGLQJ

-DFNVRQYLOOH )ORULGD

,QGXVWULDO %XLOGLQJ

JRUW 39QQEDPD

,QGXVWULDO %XLOGLQJ 2 2
"HQYHLRORUDGR

,QGXVWULDO %XLOGLQJ

*UHHQYLOOH 6RXWK &DUROLQD

,QGXVWULDO %XLOGLQJ 2

5LYHUGDOH ,00LQRLV

,QGXVWULDO %XLOGLQJ

'DOODV: FRUMKD V

5HWDLO %XLOGLQJ

'DOODV: FRUWAMKD V

,QGXVWULDO %XLOGLQJ 2
$OOHQWRZQ 3HQQV\OYDQLD

,QGXVWULDO %XLOGLQJ 2

,QGLDQDSROLV ,QGLDQD

,QGXVWULDO %XLOGLQJ 2

: DUIR UG \BEDQRV\OYDQLD

,QGXVWULDO %XLOGLQJ 2 2
: DUIR UG \BEHQRQV\OYDQLD

,QGXVWULDO %XLOGLQJ 2 2
: DUIR UG \BEDQRV\OYDQLD

,QGXVWULDO %XLOGLQJ 2 2
: DUIR UG \BEHQRQV\OYDQLD

,QGXVWULDO %XLOGLQJ 2 2

:DUIRUGBEXQRVIOYDQLD
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,QLWLDO &RVW 7RWDO &RVW
,PSRYHPHQW
&RVWV &DSLWDOLJHG <HDU
%XLOGLQJV 6XEVHTXHQW WR %XLOGLQJV T7RWDO $FFXPXODWHGLHW 5HDO &RQVWUXFWLRQ WH
/RFDWLRRSRIUNA (QFXPEUDQFHVDQG PSRYHPHQWYV S$FTXLVLWLRQ /DQG ,PSRYHPHQWYV HSWFLDWLRQ (VWDWH ,PSRYHPHQWVS$FTXH®
,QGXVWULDO %XLOGLQJ 2 2 2
0LGOD®V

,QGXVWULDO %XLOGLQJ 2 2
6W &ORVVRXUL
,QGXVWULDO %XLOGLQJ 2 2

7 KHDIJ U0 DM FRWWRUIGE DQG EXCRQY [P SURVHP HOW I RUNHGHIDOLGRRP HABF SXUSRAYLYWH\LP HDVARH\VREDIURW FRIAR @G EXLERQY LP SURYHP HON OGG CFTXMUWRY

FRWWAEBMET) HG | RUDKANIFDAMMRQY XQEHS 6& ZKKLY P LARQ
" HBUHAEGIAHR DOEX@QIVIVWHWKRWMIR \WHXVH XD HR WHDWHARU  \HOY ' FBUHADEGIAHR DOLP SIRYHP HOV LY \WHKRIMUR \WHXVH XOTIHR \WWHDAHVRU

\WHAHR WHUWAS-RAYHEDH/RQHIK EX@Q) Z KIFK UDQIHI WP \ HY
7 KHH SURSHYWWHY DUH LQ RXAUXCHIPP BHIHG SRROR. DAHVRQRXUS UHAVY CRAMW

7 KHI RGBZ QY \EEBUFRGAGYWHRDQ HIQWHEDDFHR UDOHUBMGAUQ) \WH\ HOWHGG' HR-P BHU 0% VASHRYHD  LOWRADE/

%DODQFH DW EHJLQQLQJ RI SHULRG
$GGLWLRQV

$FTXLVLWLRQV GXULQJ SHULRG
,PSURYHPHQWYV

'"HGXFWLRQV

'LVSRVLWLRQV GXULQJ SHULRG
,PSDLUPHQWY GXULQJ SHULRG
%DODQFH DW HQG RI SHULRG

7 KHUDOAWEIM | LI XUHLCFOGY P LA@ROR UHDCHABMKHGIRADBIDVR ' HRHP B
7 KHUDOAWEIM | LI XUHLCFOGY P LAROR WDO-MWEBIMKHG I RADBIDVR ' HRHP B
7 KHUHDO-WIAM | LIXUHLCFOGHY P IROR UDOHABMKHGIRAMIBID/R - HAHP BU

7 KHIRTZ 1Q) \BEGI UHFRA.GV \WHRKDQIHLIQWHEDDXAHR  CFRXP XOMG G-BUHADIRQGAUQ) \WH\ HOWHXGHS' HAHP B DG UASHRAIHD  LOWRDBY

%DODQFH DW EHJLQQLQJ RI SHULRG
$GGLWLRQV GXULQJ SHULRG
'LVSRVLWLRQV GXULQJ SHULRG
%DODQFH DW HQG RI SHULRG

7 KHOARXP XOWMS G-BUHADNRQI LIXUHICFOGY P LA@ROR WDOHARMKHG I RADBIDVR ' HRHP B
7 KHOARXP XOWMS G-BUHADNRQI LIXUHICFOGY P LAROR UHXCHARMKHEIRAMIBIDVR ' HRHP BHJ
7 KHOARXP XOWS G-BUHADNRQI LIXUHICFOGY P LA@ROR WHDOHARMKHG I RADBIDVR ' HRHP B

WP &KDQIWVIQDQG' DWDILHP HQV: WS FRRXQEQWRQS$ FIRXQWQ DQG) LODGADD  WRRKH
1RH



7LEGIR &ROAMW

WP $ &ROARYDQG 3 URFHEXUAY

D ( YDODAROR ' VFBRKUHE ROMRYDQG 3 URFHEXUHY

$VR ' HHPEHU RXUP DQJHP HQMIGFOQQ) RXURKIH H HRAMYH R I LFHUDQG FKIH 1 LQDQADOR! | LFH HYDOOMS \WH HIHRYHHW R \WH GALIQ DG RSHDIRQ R RXU
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SXUXBAR \WH\SHADCRSWRIDOHIP SWRQSIRYIMROQAAAUBHGEHBRZ. 2 QDGOWU2 AREHU ZHPD DARXURSWRQ WHEHP \WHEHUIHY( 3UHHUHG6WAN 1QZ KRBIRULQ
SOWDADQ WP HRUIURP WP HWRWIP H | RUFDWK DD UHEHP SWRQSUFHR SHMNKDOH SXVBREP RAQWHMXCOR DR CFRUXHE DG XQBAGAYIGHY Z KHKHURUQRADAKRU] HS

RUGFOHG \WW EAWRMFOAQ) \WHEMI L HSI RUBHEHP SIRQ Z DKRXWQM MR WHH WAZ HKDYHI XQBV®I DD DYDDE® | RAMDABXISRH

,Q DEAMRY XSRQ WH RFPXUMIFH R D AKOQIH R FRQURORUGHDMIY HYHQA/DY D UAKO\R Z KIFK GHWWHURXUFRP P RQ WRAN QRUWH FRP P RQ HRXUMWY R \WH CFTXLG) RU
KUYIYLQ) HQIWY RUS P HUFDD' HEROMILY 5 HAHSWU-BUHIY \KAK VERXUMAY [V OXMGROWH L HZ <RINGVRRN ([ FKOQIH WH1 < 6( $ P HIFDQRUL DGDT RUOMMG RUDRMG
RQD\KFFHARUH FKOQIHRUDRBIROM VAP ZHP D DARURSIIRY UWHEHP WHEHIHV( 3UH HIFGE\RN LOZ KRBIRUQSOWZ IKGQ @) VO\MMHI LIMWEDMRQZ KUK \KFK
FKOQH R FROWRORUGHDMY HYHARFPAWG B SD QY SHUNKOUH SOWV DQ TP RQAHTXOOWR D) CFRXHG DQG XCBOG GYIGHIB/\R BWRAGFOGQ WH @M R
WHEP SIRQ 6KRXGDFKDQHR FROURORUGHIMY HYHNRFRXU HOFK KRTHUR 6HUHY( 3UH HIMGE\RANP D DAMW\RBIRSURY HBRAR FDOVHXV\R BGHP 0Q RUDOR \KFK
KROHIVWKDBVR 6HIHY/( 3V HIMG6VRAN LOFDK DADUHE-P SWRQSUFHR SHNKDUH SOV OQCP RXQMAEMXODR DOIFRXHG EVIKGENGAYIGHIBY R EXVWRMFOGQ \WH
WEP SIRO@OM RHAMHMID @ VOGEROMKD @ VIREZ 1Q) WHOMZ HRM KREAYR \WHROYHR FRONRCRUGHIMMY HYHW

BKOUVR BHINY( 3UH HIHG 6\RAN DUH QRAFRQYHME® LQR RUH FKOQIHIEGH | RUDD RKHUMAPXUMEY RUSURSHWY 7 KHBHIRY( - 3UH HIHG 6\BFAN KDV QR WIAG P DMUMY DQG LY QR
\XEMAMR P DDA UG-P SIRQRUI MQNQ) 1XQG

6HIHY) 3WHHIHS 6N
9RIY 5 LIKW

+ROHYR 6HINY) 3U1HWHG 6\WAN JHHID KDH QR YR WKW +RZHHU Il GYIGHIB/ RO VKOV R \WH 6HIHY)  3UHHWHG 6\WFAN DH LQ DWW IRU. - RUPRM
FROHPALYHP RQKY KRTHWR WHEHIHY) 3UHHIHGEWAN YR \RIHKHUD/ DMQIGIFDNZ W KREHYR \KIWW/R 0Q VAUH/R RXUSUH HUHG WRAN HDXOOLQ UIGN Z WK \KH
6HUHY) 3UH HUHG 6\RAN XSRQZ KIEK QNH YR WKW KDYH EHHQ FRQ HUHG DG DUH H HIAME® Z LEKDYH WH U KWIR HBRAK R DEAWRDOAUHRRY R \HYH RO RUERDG R
QAURRY XQMDDAYIGHI/ | RUNWH SDMAYIGHIG SHIRGY DH X SOG RUGHFDUHG DG WACSDWRJSD P HOV, Q DEAWRQ ZHP D QRADP HIG WH FKDW L(FOQQ) \KH
GMIDIRY WKW SUHHHFY SUYLGIHY RUCP MR/ [QUASHRAR WH6HIHY) 3UHHIHG 6WAN Z KHKM-UB. P HIHU FRORIEDNRQ RURKHE M 1Q D P DYHIWWDAZ RXS
P DALIDED DQG DGYHYHD O HAAKH UKW SUH HIHFHY SUMGIH/RUYRMY SRZHYR WHGHIHY) 3UH HUHG 6\RAN Z LKRAVYKH D LUP DAYH YRMR WH KRTHY R DABDWNE R
WLG/R \WHWKDBVR 6HIHY) 3UH HUHGE\RANWHDRAMEEQ)

" IMGHGV/DQG/ LTXIEDNR3UH HHIH



+ ROHYR \KOWVR \WHGEHIHY) 3UH HUHG6\RAN Z LOEHHMN@G\R BAHYH Z KHD DVDQGLU DARRU HGE\ RAUVGRDGR ' IWHARY RUDGKO DAKRU H3FRP P WHR \KHERDG
DG GFOWGE XV RMR 1XQ5/ GIDID DYDME®! |RUWH SD PHAR GYIGHIE/ SUH HIHQIMIOR® XDAMH FDK AYIGHIE/ DAKH DM R SHUODE R WH ANXEDIRY
SHHMFHR SHUNKDUH HIXLYDBQAIR D 1 HG DQQKOOP RAQAR SHNKOH  %4HIQRQ) RQWH MR IMKOFH AYIGHIE/ ROWWH 6HIHY)  3UH HIHG 6\RAN D1
SD CEGIP RQMOD [QOUHLYDOGIUHPXP XOUMYH

, QWHHYHR RUYROQEY RULQROQEY MIXEDIR) GWROMRQRUZ IGAQ) XS WHKREHYR WDMVR 6HIHY) 3UH HUHG6VRAN Z LOEH HOMBG\R EHSOG RAR RXUDIHV
®IDW DYDMEG! | RUGMMEXNRD \R RUMBANKRTHY D QIR SHHMHFHR SHUMKDUH SOV DQ [P RXQAHTXOOWR [0 CFRXP XIAG DQG XQEOG AYIGHIE/ RO KK
KOV EXW FOAQ) WHEMR SD P HVBXAZ KRANQALWEH RHMDQ GMUBXAIROR DAHNVLY P DCHWR KREHYR RXUFRP P RQMBRN RUDD RKHUFDWRVAIHVR RXU
FOBABOWEAN \KDADONY MQRARWHGEHIHY) - 3UH HIHG6VREN DAR QRXEMRQUI KW

© W UAGHRANR WH SD P QAR @YLGHIB/ DGG TP RXQNV XSRQ INXEDIRY AMROMRY RUZ IGAQ) XS WH 6HIHY)  3UH HIWHE 6VRAN Z LaDEH HTXODLOQ UGN Z W RUBHIEY (
3UHHUHG 6VRAN 6HIEV*  3UH HUHG 6VRAN DQG DIORKHUHDAW VHRXUMEV Z HIMKH \WHWLIP VR Z KUEK VGHAL LD SURYLGHWKDAGKAK HIDXAWY VHRXUMEV UDCN RQ D SCUM Z W \KH

6HIHY) 3UH HUHG 6VRAN Z LW UASHRIR AYLGHIG WKW RUUI KW XSRQ RAUGIMXEDIRY AMROMRORUZ LQAQI XS VHIRIMR RXUFRP P RQMRAN L(FOGQ) RU/ MAG&RP P RQ
6WWAN DOG6HIRUERP P ROG\RAN  DGMQRAR DORXUH M) DG | XMUHLQE-BAMIHN

5 HIP SURQ
2 SWRQDCE H3P SIRY) RIBZIQ) ' HDK R D+ RGHJ

6 XEMPNIR \WH UMMEMRQY GAAUEHG XQGHP 6\RANKRTEHUS H3-P SWRD2 SWRY” DG WHWLP VDG SURRHBUY GARUBHG EHBZ. XQEHR 5 H3P SWRQ3URAHBAUY FRP P HAQ)
ROWH@MR RUJLCOOMKXORH DG WP LD XSROWHOMMY R WHEHIHY) 3UH HIHG6VRAN RQ1 DT RUDRM-UCDMRDOHRXUMEVH FKDQIH \KDWWVR 6HIHY) 3UHHIG
6N KHBE, DCDMIICSHIRXSRKLY RUKHUG-D Z LODEH UHEH-P HG DARHZ UMK UTXHWAR \WH KRG HABM I RUDFDK SD P HWR SHAMKDOHR 6HINY) 3BIHBG
G\RANRQWH' HDK5 H3-P SIRY' DM Z KIFK VARHWRK FOBQEUE. |RTBZ 1Q) GHIVHY R \KAK KREHIV HUBAMY UNXHIAR BEHP \KDBR \WHEHIHY) 3UH HUHG6\RAN RULL
\KA\MON FOBELUAD LVQRDBMGAVE ROWHQH WXFRHHEQ) BMGHWVA

GWHNKROHJS HIHP SIRQ 2 SIRQ

6 XEMFVIR \WH UAMIRNRQY GAFUEHGKHIHQ DOG\WHWLP VDG SURFHBUY GARUBHGEHBZ. XQGHLF 5 H3P SIRQ3URRHGUY FRP P HALQ) ROWHGEMR RWICDOMWKOERH RUL
D\MWH MR RUWLEBOMXOFHRUYFRIGR ' LUHARY\KSHIE/\WH UG- SIRQSIRIUP R WHKRTHYR WHEHIHY) 3UHHIMG 6\WWAN RQWHEMRUVRIGR ' LWHARY
UHOQXDM/ \MFK SIRIUP D06 \MP DAY RO\WH HUMHUWR RFPUR WH DM XSRQ Z KIFK RUYRIG R ' LUWRARY B UAROMRY \X\SHIB/ RUMP LCDAV \WH WGP SIRQ
SRIUP OG5 WH@MROZ KIEK \KOWWR WHEHIEY) 3UH HUHG 6\RAN DUH OXAG RQ 1 DT RUDCRAM-UDIRIOHXUMA/H FKOQIH KREHYR WHEHIEY) 3UH HIHG6\RAN
PD DAKHURSIRY UNXLHXV\R UGHP 0Q RUDDR WHUVKIBVR 6HIHY) 3UHHIHG 6\RFN | RUD FDK SD P HOAR SHIKOHR 6HIHY) 3UHHUHG 6\VRAN RQWH
GWWANKREUS H3-P SINRY' DM Z KLEK LY \KH WX FOBQEUE |RBZ QY GHIYHY R \KAK KRTHIY UDXHMR BEHP KDBVR WHGHIHY) 3UHHUHG 6\VBAN RULL \XFK WK
FOBQEUA VQRDBMPWE ROWHGH WHXFFHEQ BMGWAE 7KHP [ IP XP GRIIUIP RQAKDAZ HZ QP DNHDYDMDEG!HIFK FOBGE HOMR UGHP \KDUWVR 6HIHY
) 3UH HUHG 6B Z LAODQRAEH \KEMPAIR DQ DQQXOOP IWSURVGHS WDARXUREQIDARQWR BGHP \KOWWR 6HIHY)  3UH HIHG BVRAN LY @P LG \R WH H WOARDARXUYRIEG R
" WHARLY GHALP LGN LOIWARBI DG CEVROWM AVFUANRD \WDAZ HGR QRAKDYHVX | LELHQWXQBY DYDDEGIR I XQG D0 \KFK UHG-P SIRQRUZ HIVHUAWIEAMGE. C5SIFCEGIQY. |URP

P INQ) MK UHGP SWRQ DG LV DOR @P WG WA\WHH WNRXUYRDGR ' LUHRARLY \XVESHBY RUWLP LCDMY \WH RSWRCBOUHEHP SWRQUIKWOA WP HRUIRUBQ WDRQ LFXGQ)
D\WUGHIYHY R DEWANKROHUS H3HP SWRQ'1 RINAHBEXVBURMR\KRHFRUASRIAQ) 6\WANKRGHUS H3HP SWRQ' DM



5 H3-P SIRQ 3 UIRAHXUWH/

TRUIDUHXV\RUHGH WOWR 6HIHY) 3UWHHUIHG6\WAN DKROGHJRUBABMR D KRGHJ DV CSSTCEG! P XWAGHDYHUD (RIFHR WHEHP SWRQ B RYTHQUIKWEHIYHY RUB\ 1A
FOW P DO SRWMWH SUHRIG WXV DARXU SUCHSOOH HRAWH RILFHY ( ORK XRK QRIFH P XWAEH BQ RUWLCBO (REU HG FRS\ DG P XWAXKEAM \KH TP H DG DE3HW R \WH
VRANKROGHUZ KRHWKDW/R 6HIHY/) 3UH HIHG6\WAN DHUHDAMG\WREHUWHGHP HS - WHQP BHUR WDUW/R 6HIHY) 3UHHHGE6WAN UHDAMGC\WREHUWHGHP HG - WHQEPH
R \WHBR\HUGDBUZ KR KRG/ WH KD/ R 6HIHY)  3UH HUHG 6VREN UHDXEWMG R BH BHEHHP HG - \WWH MIRINKRGH CFFRXQAQXP BHUZ 1MW \XRK BIRNHUGHDBU DG WK BIRNHY
GDBUYVSIWASDQMP BHUIRY 7& DG IQWHFDHR DQRIFHWR UHEHHP XSRQWHGDK R DKRGHJ DRHWIHGFRS. R \WHG-DK FHWIFDM DG MK RKHURMGHIRH\WDAY
DI CRRY WRXVIQRXAUMNRBIGMAHIRY | RAMH@DMUBCEHIRQZ KR SUIRA®  KHITE WH KD/ AR BEHUHHP HG

.| D/DUAKO\R WH @P LWBNRQ/ GAAUEHE XQG-U® 6VRANKREEHUS H3-P SIRD 2 SIRY” WH RSMRIIOUHGE-P SURQ U KWKDY CRABHHD VMSHIGHSE RUWLP LODIMG EXWHZ HUWDQ DT
\KDU/I RUZ KIFK DCRIFHR BG-P SIRQZ DV GHIVHIGR XV DR EHUHEHP HG \WHQ® BHUR \KDUW/AR EHU-GHP H5Z LOEHSUR IDIPEDHG RQWHQ® BHUR WKDUWVR 6HIEY)
3UH HUHG 6VRAN | RUZ KLIFK HIFK KRGEHMP HD \XEP WG DQRIFHR UHEP SIRY ,| DERANKREE-US H3-P SWRY' DMLYDOR D' HDK 5 H3-P SIRY' DM \WHQP MINRQ/ GAAUBG
XQEH® GVRANKREE-US H3-P SIRQ 2 SIRY KD LMEH CESTHG VR D) UHE-P SINRQ UHTXHVAMG XSROWH G-DN R \KH KREE-UDG WHD VR KDWY/ \R EH UHGHHP HG SXOKOQMR \WH
BWWANKREHLS HE-P SURQ2 SIRQ

8SROM) WGP SIROR KIBVR 6HIHY) 3UHHIHG 6N WH KRGHWHIR Z LODOR EH HONBG\R BAHYH D\KP HNXCOWR CIOOFRP XOAG DOG XQBOG GYIGHIBY RQ KK
\KIWA/\R BXW FOQQ) \WH CBSIFLEG! 6\WANKRTHUS H3-P SIRY' DMRU' HDK5 H3-P SWRD' DM XQBW\XFK 6\RANKRTHUS H3-P SIRY' DMRJ' HDK 5 H3-P SIRY' DM I DO
D\MUD GYIGHIG UFRLG GOM DG RQ RUSURUMR \WH FRUIMSROEQ) GYIGHIG SD P HWEM 1QZ KIFK FDH HIFK KREHUR \KDWW/R 6HIHY)  3UH HIHG 6\RAN RO KK GYIGHIG
UHFR .G DM Z LOEH HOM@G\R \WH G YIGHIG SO CEB1 RQVKFK VKDY RQWH FRUMERQAQ) AYIGHIGE SD P HOMDM (RE WMIMIIEQ) \WH WGP SIRQR \KAK \KDUWY RO RUSURU\R
\XFK @YIGHIG SD P HONEDM DG HIFK KRGHUR \KDWVR 6HIHY)  3UH HIHG 6\BAN WDADUH U-GHHP HGROVKFK 6\RANKRTHUS H3-P SIRY' DMRU HDN5 H3P SIRY' DMZ LOEH
HUVBG\R WHAYIGHG/ UL D) RFPXULQY DWUWHHIGR WHQYIGHIG SHIRGWR Z KLIFK \KFK GYIGHG SO P HOWEDM UHIDAY XS \R. EXWH FOQAQ) \WHB\RANKRTHUS H3-P SIRQ
* DMRJ HDK5HG-P SIRY' DM D/WHFDHPD BH 8 SROWHUHGP SIROR D) \KIWWR 6HIHY) 3UH HUHG 6\RAN \KFK WOBVR 6HIFY) 3UH HIHG 6\BAN Z LOR-DHWR EH
RAMBIEQ) GYIGHIE/Z W UASHRARVKAK VKOUVR 6HUHY)  3UH HIHG 6\RAN Z LOAHDHWR DFRXP XOW DOG DU KWZ KDARHYHLZ W UASHRAR \KFK KDWY H FHBAKHUI KR
UHRHLYHWWH SHUMKDBHFDK SO P HQWVRUWKHUBGHP LQ) \KDWY Z LEMP LDM

: HPD VKSHIGRMLP LDMWHU-G-P SIRQSIRIUP DAI) WP HLQRXUNRBIGVFUNRD
2 SWRDCH HE-P SWRQE\ WH&RP SDQ

( [ FFBWQ AHVEQ @P MG FLURXP \WIIGFHY UHIY \R P OQEQQ) RXUTXOM LFDIRQ DV D5 (,7 DV GAAUEHG LQ3 5 HAMANRDYRQ 2 Z GHIKLS OOG 7WMHJ Z HFOQRAEHP \WH
6HIHY) 3UHBGEVWNSURMWHOMR  [LWAIQRYHIOY R WH7HP DARY' DMOQG  -XCH

2 QIGOWAHOMR  [LWMAWDQQYHIDY R WH7HP LDIRY' DMOQG  -XCH DARXUVRBIRSIROXSRQRABWKID  QRUPRHWID @D VIZ UMKDCQRMH ZH
PD UGHP \KIWWR WHEHIHY) 3UHHIHG6\WAN 1QZ KRBIRULQ SOWDALD WP HRUIURP WP H\R WP H | RUFDK DAD UHG-P SWRQ SUFHR SHUKOH SOV DQIP RXQA
HIXCOWR CIDOFRP XOWMG DG XGEOG GYIGHIBY RY \KFK KDV \R EXAH FOGQ) \WH GDM I HG | RUWGEP SIRD Z KRANQMIMV+ REHY R 6HIHY) 3UH HUMG 6\FFN \R EH
WHEHP HEP XWAHQ\KUHIGUNVKAK 6HUHY) - 3UH HUHG 6\RAN DAKH SOFHGALI (DM LOWHQRIFH 8 SROVKWHIG-UR \WHEHIEY) 3UH HIHG6VRAN \WHKRGHY Z LOEHHNBG\R
WHUGP SIRQSUFH ,| (RIFHR UH3-P SIRQR D) \KOWWR 6HIEY) 3UH HIWHG 6\RAN KDV EHHQILYHQ DG L Z HKDYH G-SRIMGWNH I XQB/GHAHWOY | RUMKAK UHE-P SIRQZ LW
WHSD L DIHQNVRUWHEHH IWR \WHKRTHYR D0 R \WHWKDUBVR 6HIHY) 3UH HIHGEWANWR EHUGHHP HG WHDIURP DG OWLMHUHG-P SIRQE@M GYIGHIB/Z LD



FHOVH\R OFRXP XM RQWRHWKDWHWR 6HIHY) 3UHHUHG6\RAN WRH\WKDUVR 6HIHY)  3UH HUHG 6\RAN Z LR GRQIHJEHGHP HS RAMBREQ) DG DOUWKWR WHKRTGHY R
MK KDWY Z LAOWMIP LCDM H - AFSWRH U KVWR UHRHYH WH UHGHP SWRQSUFH |, | GW\KDQDOR \WHRAWMBAQ) 6HIHY) 3UH HUHG 6\RAN VR BEHUHEHHP HG \WWHEHIHY) 3UHHUIHG
6\WWAINWWEHUHGHP HoZ LGEHVHBRAMG SIRWDE B WU B DR RKHJIDUDQGHMXME®IP HRRGWDARXUYROGR ' IWHRARYP D FKRRH

8 QDWW | XOPXP XDMYH AYLGHIB/ | RUDDOSSIFEG SDMAYIGHIG SHIRGY RO DDWKIBYR 6HIHY) 3UH HIHG6\RAN DQG 00 WOUVR \WREN WDADQN RQ SCUM Z W BIDUB/\R
AVICHI/OG XSRQANXEIRQKDYHEHHYRUFRQAP SRIIGHRAOM DHGFOBGOGSAG RUGHROHGDUGDVKP K| LFHQVRUSD, P HOAFATSDWRUSD P HQW (R\KDUW/R 6HIHY
) 3UHHIHG 6\FAN Z LOBEH UHEHP H5 |, Q \KFK HYHQVZ H DOR Z LORASXUADH RURKHZ VH CFTXUH GUHA® RUIGAUA® D) \WKOWWR 6HIHY) 3UHHWG 6N H A-BAR

H FKOQIHI RURXUFCEMIOWRAN UDQN.GQ) MQRAR\KHBHIEY) 3UH HIHG6VRAN D/AR GYIGHIB/ DG XSROAMIXAIRY + RZ HYHU WHIRUHRQ) Z LOGRABUHYHIXVIRP SXURDIQ)

KDL/ SXOKOQMR RXUFKDUWAL 1Q RUGHUVR HOKUHAWDAZ H FRQIMGH R P HANKH UL HON | RUTXO LFDARQD/D5 (,7 RUIURP DFTXWUQ) \VKOWWR 6HIHY) 3UH HWHG 6\RFN
SXUXOQVYR D SXUKDH RUH FKDQIH R | HUP DEH RQWH\LP H\MP V\R KREHY R CORXMBIEQ) KOV R 6HIHY) 3UH HUHG 6\WAN DOG 00 \KOWYR WRFN \WDAUDCN RQ SDUMY
Z W BIDB/\R AYLGHIB/ DG XSROMNXEIRY 8 SROOMY Ul 0) R \WHEHIHY) 3UHHIHGEWAN RQ1 DA RUDCRMHUQDMRIOHUMEH FAKOQIH \R & D/CRAYIGHI/
DHIQDWHLY Z HZ (@EHHNBGDAD) \WP HOGG! URP WP HVR WP HVR U-BXURDHWKDUVR 6HIHY)  3UH HIHGEWRAN LQRSHD P INAMBQRNRY/ GO DAKRU] HGE \WHYRIGR

" WHARYDQGH | HAMGLQFRP SIOGFHZ L\K CBSTFLEGIQY V

: HZ @GHIMHUDRIAHR WGP SIR) B RAHQIKWGHIYHY B\ [LXRDDN P 0O SRUEIH SUEOG RUHPRARIFDID W KREHY WHIR  RUBTXHMRUDIHQVRQEHKOD R XV \R
SRR S® GR\RE. RTHQUIKWHIYHY B\ | LUIKVRDW P 0O SRUBIHSW-ENG RUHPRIRQFDD 7 KHQRIFHZ I@EHSRVIGGRMBWWID  (RIPRHWD @ VSURMRWHEOM
L] H31 RUUHE-P SINRQLOVKAK GRIFH ( DK \KFK QRIFHZ LOWEIM ~ \WHAMIRUWGP SIRD  WHQ®P B-UR 6HILY) 3BIHBGEWANWREHUGHP HG  WH&S6,3 QP BU
IRUWHGHIHY) 3BIHBGEWAN  \KHCSSIFCEGI BG-P SIRQ SUFHRODSHAKDHEDLY Ul CESIFCEG! WH SOFH RUSOFHY Z KHHWWHFHMYLEDM V| RUVKAK \KDU/ DUHVR EH
UHGHHG IRUSD P HOAR WHSUFHIRUBGP SIRD  WDAGYLGHIE/RQWHBHIHY)  3UH HIHG 6\RAN VR EH BHGEHP HG Z LORDH\R CFR® XOM I URP DQG D\WUNKAK GDMR
WEPSIRQ DG \WH DSSOFCE®! SIRVIMRV R RURKDUMUXQEUZ KIFK \KFK UHE-P SNRQLYP DEH |, | 1HZ HIWOQ DOWKIUWY KHG B 0Q KRE-UDHWR EHUWEHP HG \WH GRIFH
GHIYHIG\R XK KRGHUZ LODOR\SHAL WHQ®P EHUR 6HIEY) 3UH HIHG VRN VR EHUGHHP HGI URP \KFK KRGHURUWHP HRRGR GHMP LQQ) WK QP BHU: HP D SURIGH
QDD \XFK QRIFH\WDAXAK UHGE-P SINRQLY\KEMAMR RHRUP RUHFRIEMWNRQY SUHAHEHWDOG\WDZ HZ LORABHUATNXLUHGWR H 1 HRAWAKRK UHGE-P SIRQXQBW HIFK \KFK FRIGWRQKD/
EHHQ DI LHG DARH WP H RUWP HY DQG LO\WH P DQGHUASHALLHG LQVKFK GRIFAH 1 R GH HRAIQ WH QRIVH RUGHIVHY \WHIR Z LGOI HRAKH YOOGW R UHE-P SINRQ SURHHAQIV
H A-BAD/UTXUGE CSSIFEGIQY. | DUHG-P SWRQGDMI DIV O WUD UHFRIG DM DG RQRUSUR MR WH FRUASRAQ) GYIGHIGSD P HONDM HIFK KREB-UR 6HIHY) 3UHHWG
GVREN DAIKH FBRH R EXMCHN RQ \WDAUHFRLG GDM Z LODEH HONW®G \R \WH AYLGHIG SO CEG! R \KFK VKDL RQ WH FRUMSRIEQ) GYIGHTG SD P HWGM GRE MWWEREQ) \KH
WHEP SIRQR \KAK KDWY/ EH RIHWHAYIGHIG SD P HWEDM DG\WHUHEP SIRQSUFHUHFHYHGE! \WHKRG-URQWHUHG-P SIRQGIMZ L@EH SHAKOH

6HIH/* 3WHHIHG6WHAN
9RIY] 5 LIKW

+ROHYR 6HINV*  3UHHWHG 6\RAN JHHIDED KDYH QR YR WKW + RZ HYHU L GYIGHIB/ RO 0D KOV R \WH 6HIHY*  3UHHWHG 6\RAN DH IQ DD IRJ RUPRM
FROHPARYHP RQKY KREHYR WHEHIN*  3UH HIMGE\RAN YRICY \RIHMHUD/DMQIGIFDWZ W KREHYR \KODWWVR DQ VHIHVR RXUSUH HIHG RN HTXOCLQ UION Z WK \KH
GHUHV*  3UH HIHG 6VRN XSRQZ KIEK (NH YR WKW KDYH BHHD FRQ HWHG DQG DUHH HIAME®! Z LOKDYH \WH UKV HBRAE R DEAMRDOAURRY R VHYH RO RUERDG R
QAURRY XQMDDAYIGHIY | RUNH SDMAYIGHIG SHIRGY DH X SOG RUGHFDUHG DG WACSDWRJSD P HQV, Q DEAWRQ ZHP D QRADP HIG \WH FKDW L(FOQQ) \KH
GMIDIRY WKW SBHHHFHY SUMGIHY RUCP MR LQ UASHRAR \WHBHINY*  3UHHWHG 6\RN Z KHKMHUB P HIHJ FRORIGDIR) RURKHZ VH 1Q DP DQHKDAZ RXT
P DALIDED COGOGYHYHD O HAMKHUWIKW SUH HIHFHY/



SUYIGIH/ RUYRIMY SRZHY R WH6HIH/*  3UH HUHG 6\WAN Z WWRWIKH D LUWP DRYH YRM R \WHKRGHY R DAGDIE R WG/ R \WWH\WKDWH/ R 6HIH/* - 3UH HUHG 6\WAN \WHD
RANDEQ)

" MGG/ / [TXIEDNRY 3 UH HHFHDQG 2 WHUS LIKW

+ROHYR 6HIHV*  3UH HIHG 6\RAN DU HONBG\R UFHYH Z KHQOQGDVDWRUY HGE RUBRDGR GUARYDIGGFOWGE XV SUH HIHQMICR® XDMWHFDK GYIGHG/RQWH
6HIHV*  3UHHUHG 6\RFN DAD UDM R SHUDD® R \KH SHUVKDUH MMXLEDIRQ SUH HIHH HIXLYDBQAIR SHUDDP SHUNDOH %HILQRQ) ROWH MR
IMXOGFH AYLGHIB/ROWHBHIE*  3UH HUMHG6\RAN DUHSD CEGIP RQKO LQDWHLY DG DHPXP XOYH

|| ZHOTAEM AMRYHRUZIQGXS KREHYR WHEHIE*  3UH HIHG 6\BAN Z LOKDYHWH UIKVR UFHYHWH SHUMKOH OMXLEDIRQ SUH HIHIFH SOV D CP RQUENTOR
D0 DFFUHG DOG XQB0G GYIGHIG/\R DG LFOAQ) WHAMR S P HOAVBXWWZ LKRAWQMIAWEH RIHDQ SO P HAY P DCHWR\WHKREHY R RXUFRP P RQVEN LGFOAQ) RXU
| IMAG&RP P RGN DG 6HIRU RP P ROGVWAN RUDQ RAHUFDWRNVHUE/R RXUFCSABOWRAN UN.GQ) MQRARWHGHIA/* - 3UH HIHG6\RAN DAR GNAENRQUIKW

© AW UASHPANR WH SDL P QAR GYIGHOBY DQG CP RXQIV XSRQ INXADNRD GMWROMR) RUZ LQAQ) XS WH 6HINY* - 3UH HUMG 6B Z LQEH HIXODLQ UGN Z W RAUGHIY (
3UH HWHG6\RAN DOG6HUHY) 3UH HWHGE\RAN DOGOQ | XXUHRDWRIVAIVR . RUFDSMIDWEAN H SUAA® GALICDMGDV/UINGQ) ROSTUMY Z MRHBHUH*  3UH HIHG6\RAN Z W
WASHRMR AYLGHTE UKW RUWIKW XSRQ RAUTNXEDIRY GWROMRQ RUZ LGAQ) XS VHIRUWR RUFRP P RQVIBRN LGFOGQ) RXU/ IMMG &RP P RQ 6\RAN DQG 6HIRU&RP P RQ
6WWAN  DOGMQRMR DTRXUH MY DOG ! XMUHLGE-EWEHW

* HHDD Z HOHQRABHP WG W UHGHP WHEHUIHY* - 3UH HUHG 6\RFN SURJUWR - XCH H A-BWQ P WS ALLRXP WIHHY UHDY) \R RAUCHOW \R TXDI\ DV/D5(,7 DG
SXUXBAR \KH \VSHADCRSWRDOUHGEP SWRQ SIRYIMRQGARIBHGEHBZ. 2 QDG O WU-XCH ZHPD DARXURSWRQ UHGHP WHEHIH/* 3UHHUIHG6WAN LQZ KRBIRULQ
SOWDADQ WP HRUIURP WP HWRWIP H | RUFDWK DD UHEHP SWRQSUFHR SHMNKDOUH SXVBREP RQWHMXCOR DR CFRXHE DG XBAGAYIGHY Z KHKHURUQRADAKRU] HS

RUGFOUHG \WWR EAWRMFOAQ) \WHEMI L HSI RUBHEP SIRQ Z DKRXWQM MR WHH WAZ HKDYHI XQBV®I DD DYDDE® | RAMDABXISRH

,Q DEAMRY XSRQ WH RFPXUHIFH R D AKOQIH R FRQURORUGHDMIYY HYHQA/DY D UAKO\R Z KIFK QHWWHURXUFRP P RQ WRAN QRUWH FRP P RQ HRXUMWY R \WH DFTXUG) RU
KUYIYLQ) HQIWY RUS P HUFDD' HERIMILY 5 HAHSWU-BUHMY \WAK VEEXUMAY [V OXMGROWH L HZ <RINGVRRN ([ FKOQIH WH1 < 6( $ P HIFDQRUL DGDT RUOMMG RUDRMG
RQD\KFFHARUH FKOQIHRUDRBMRQM WP ZHP D DARXURSIRD BGHP \WHEHIH/*  3UHHIFGEWWAN 1QZ KRBIRUQSOWZ MO QD VO WUMHI LIMEDMRQZ KLFK \KFK
FKOQH R FROWRORUGHDMY HHARFPAWG B SD QY SHUNKOUH SOWV DQ CP RQAHTXOOWR D) CFRXHG DQG XCBOG GYIGHIB/\R BWRAGFOGQ WH @M R

WHEP SIRQ 6KRXGDADIIHR FROMRCRUGHDMGY HYHWRFRXU HIFK KRTBHUR 6HIHV*  3UHHWHGEWANP D DAMWARBIRSIRQ HBRAR FDOHXVAR BGHP ) RUDOR \KFK
KROHIV\KIWYR 6HIHY/*  3UH HIHG 6VRAN LQFDK DAD BHE-P SIRQ SUFHR SHAKOH SOV O CP RXQAHTXOOWR DIIFRXHS EXWKCERG GYIGHIBY \R EXWRWFOAQ)

WHUGP SIRQOM RHAMHMD @ VOGQROMKWD @ VIRDZ Q) \WHEMZ HRI KREHAYR WHAGIHR FRQURCRUGHDMNY HYHQV

BKOUVR 6HIHV*  3UH HIHG6VRAN DUHCRAFRQHMEGILQR RUH FKOQHEGH RUDD RKHN-PXUMEYRUSURSHWY 7 KHBHIEY* - 3UH MG 6\RAN KDVGR WIAG P DMUMNY DOGLYQRW
\XEMAMR P QDAY UGE-P SIRQRUI) MQNQ) 1XQG

&(57%$,13529,6,2162) 0$5</$1' /$: $1' 2) 285 &+$57(5%1" %</ $: 6
&OWIIDARQR RXUYRDUGR ' WHARYY

2 XUERDGR QUHRRYLYEAUH® FRP SUIMHGR HIKWP HP BHY 2 XUERDGLYAYIG-GLORWUHFDAHVR QUHRRY ' LUHRRY/R HIRK FOWDHHBRAMG | RUDWLP H SLLIQY DAKRH
DROCP HNY R RFNKRTHY KHB LOWHWKLLEG\ HOUI RTBZ LQ) WH UHBRWNRQ DG XQMDKHUUHSHRRYHVXFFHARULY GXO HBRWE DG TX0 LHY DGHIK\ HIURHFDWR



AQURRYZ IOEHHBRMG B \WHWHANKRTHY $ Q QUHRARUHBRKG\R I L@D YOFDR  \KDDHYH I RAWHUHP DQAHIR WHIXOWMP R \WHFDWLQZ KIFK \WHYDFDR RFPXAUHG DG
XQIOD XFFHARULY HBRMS DG TXDULHY @ H BHIHYH \WDAFDWI LFDNRQ R RAUERDG R GUHRRLY KH3V R DAXUH WH FRQMXW DG WEHOW R RAUBXMCHY WDMI LHY DG
SRIAH/ DV GNP IHG B RUGQUHRARY + RBHY R WO R RAUFSMUIOMBRN KDYH (R WKWIR PXP XODWH YR 1QWH HBRIRQ R GUHRRY &RHDAQE® DAHIK DXOC
PHIMY R WRANKROHY \WHKRCGHYR DP DMRUW R \WH FESMUOWRAN HQIV®BG R YRWM DUH CEG R HBRADDR \WH\MAFHARY R WHFDW R QUHRARLY Z KRHWWUP VH SIUH DAKDA
P HAMY

2 XUFDAI LHG EROLG FRXG KDYH\WWHH T HRAR P DN WH UHSORHP HWR LGP EHOAAURRLY P RUMWP HFRQAP Q) DG QLI LEXOVS WBDWAR R DQQA0P HAMIVR WHRNKRTHY
LQAMGR RH Z (@IHHIDED EH UG R HIHRAD FKDQIHLQ D P DMUMY R RUERDG R AURRY 7 KXY RAURIDALLHS EROUS FRXTS LQRU-DH \WH ONHIKRRG \WDAIGRXP EHQY

AUHRARY Z LOHEQWHUSRMWRY 7 KHFDWILHG WP VR GUHARYP D GHD - GH HURUSUHYHOAD WIGHUR! | HIRUDQ DR SWIR FKDQIHFRQURCR . XV RUDCRWHMIDQURNRQ WDA
P LIKWQYRYHD S IXP SUFHI RURXURRP P RQWRAN WD L KWEH LOWHERWOQMIANR RAUMKFNKRGHY

S5HPRYDR ' LHARWY

$Q AURRUPD EHWP RMHGRY |IRVAXHE WHWRANKRGHY XSRQWH D LLWP DAYH YRMR DABDINZ R WILG/R  DOWH YRM/ HQNVSBG R BEH FDWHHDD LQWHHBRIRQR
AQURRY

5 HIMPARQVRQ 2 Z QHIKLS DQG 7 WDQMHU

,QREUIRUXV\R XON\ D/D5(,7 QRAP RHWID B YOOH R RURMEQEQ \KOWPD EHRZQGE O ILYHRUIZ ULQAYIGOY ((FOGQ) \RP HWY H HP SW
HOMWY GUQ) WHOWKDD R HIFK Vi CEGH\ HU DOG\WHRXMBQAQ) \KOW/P XWEHRZ GGE. RUP RHSHIRQVIQA-BHIGHR XVDQGHAK RMHUGAUIQ) DABDW @ VR
D P RN\ CEG\ HIURUGAUCQ) DSRSRIRDMSOWR DWKRWWLMEF CEGH\ HOUIRUZ KIFK DQHBRIRQWR EHWDAGD/D5 (,7 VP O3H : HP D SURAEIMAHMIQIFTXMMWRYY DG
WEQMHYR \KDWAAR P DQEIQRAUDCN LFDARQDYDS ( , 7 XAEHMHEREH + RZ HYHU QR DAXUICFHFOQ EHJILYHQWDARLY SURKLEMRQZ LOEHH | HAYH

, QREHNR DAWRXUERDG R QURRY/LQSIVHYG) RAUMBIMVDYDS5 (,7 [P RY RM-USXERHY RUFKDMAUFRQEIQY DQRZ GHIKLS QP IWZ KIFK SURKIAWDD SHIRQRUJURYS
R SHIRY/IURP CFTXUQ) AUWA® RUQAA® EHH IADCRUFROMKAMHRZ KIS R PRUAWID R RXURAMERAQ) WKOUVR FOBMIDWRRN Z KIFK LGFOGHRXUFRP P RQ
RN DOG SHHWG WRAN  6KOWRZ GG B DSHIRQ RUDJURXS R SHYRYYIQH FHWR \WH RZ GHIKLS TP D GHP HG 3 H FHW KDY 6KOWRZ GG B DSHIRQZKR
LEVGOD ZQ/R UFRGOWWID R RAMBEQ) WKDSVP D QGYHWHBWEHH FRVAKDUAVLL WHSHYIROLYGHP HGSOWR DIURXS | RUSXLERAVR KLY UAMRNRD

2 XURKDIMIMMEXORY/ \KDADD SXUBRMG WAXOJAH RUMBQY HUR KDY \KDDEH YDIG RO Z W URVEHRAR \WWRVH VKDY \WDAGR CRABHRXAONQ \WH WD HIHH WRANKRGHURZ QQ)
KDWWIQH FHWR WHRZ GHIKLS @P IWRULQ RXUGVIXDT LFDNRQDVDS (|, 7 XQAHMHE&RGEH |, | \WHWBQW HH WRRNKRGHUOFTXUHYH  FRW KDY \WH SHYRQLY FRUGHIHG W KDYH
OAMGS DY RAUDIHQADQG KR®Y\WWHH FRWAKDWY/RQBEHKDBD R \WHXANP DM \WRANKRGHJ

7KH RZ GHIKLS QP MGRY (RACBSD \R RITHRY Z KIFK. 1Q CFFRUEIGAH Z W DESIOFCE®! | HEHDODGE WA \HRXUME/ @ V P DNH D FDK WG-UR 1HU ZKHHDAGDW R \KH
RAMBEQ) \KOW/R RUMEAN QRAGFOGQ) KU RIVEHTXH® LWKHE VHEXUMEY FROAMINEGI LOR FRP P ROWRAN Z KIFK DHKH B, \WH\WMIG-UR HRUDQG ) 201 LCDM
RU DARADM WHIR Z NMOQWHP HIQQ) R WKH( [ FKDQIHS PAVDHGX® \MIGHHG D05 DFF-BWMG SXUKDQAR \WHFDK \MIG-UR | HU 7 KHRZ GHIKLS TP IMIOR GRAVQRAZESO \RWH
XQEHZ WWMJLQ D SEIF RIHIY R RXUMDUY 7KHRZ GHIKLS @P MOBR GRHY GRALSSD W D SHIRQ RUSHIRQY Z KIFK RAUGLHRRLY H HP SATURP WH RZ GHIKLS QP IMKSRQ
CSSURSUDAM DWKUDFH/AKDARXUTXO0 LFDARQDYDS ( , 7 LV GRAMRSOUE] H3

: HKDYHWH DAKRUNW\\R D BGHP H AW \KOUWY XSRQEHRP Q) [Z OHR WHH IMMIHR H AW/ KDWY DWUILYIQY WH KRGHUR \WH H AW KDY Z UKD CRIAH R \KH
WHE-P SMRQQRABMWWDQRHZ H-N SUR MR WH



UHGP SWRQAM RU E JUDQWHKRGH) A VAR WD HAMWHH FHWAVKDUAYWR Q. SHIRQRUIJUWRXS R SHIRQVZ KRHRZ QHIKIS R \KAK \KDW/ Z RX@ (RW FHHGWHRZ QHIKLS
QP IWBQG WHIH RUH\XFK KDWY Z RX@ (R BRI HUBH FRMGHHG H FHWAKDWY 7 KH SUFH SDG XSRQUHEHP SWRQBE XV \KDDEHWHGWHIR \WH SUFH SDG I RINVAK H FHW KDWY
B \WHWRANKREHUKRAQ) \WHH FHWAKDUA/RUMHI LUP DNHAYDOHR WHH FHW\KDUWH/

" IMMEXWRQV

' IMMEXWNRQY Z LOEH SDG\R WRANKRGHY DVR \WWHFBRHR  EXMCHV RQ \WH DESTHE® UHFRG AOMVHBRMG B RUBROGR GUHARLY @ H DUH UHDXUUHG R P ENH GMMEXWRQV R
RXUMBANKRTHY \X | LIHHQAR DIV \KH5 (,7 UHDAUHP HOW | ZH\DIWI\ WWH5 (1,7 UHDAUHP HOV ZHIHHDD Z LOQRAEH EMRNR | HGHDOFRSRIDM LFARP H\WY RQ Q)
LCARP HWWDAZ HGMMEX\M\R RAUMKFNKRGHY

8 QW RKHZ VH\SHAL LHG LOWH IRYHQQ) LOKKP HIAR \KH FDSMIDWRRN GMMEX\NRQ/ Z LOEH SOIG DAKH AVFNROR RAUBRDGR GUHRRLY EDHE XSRORXUHIQIQIV FDK
167 JHHIDO LDADOARQAWRQ DG CBSIHEBIQY. YHFDHZ HP D BRHYHLGRRP HIURP LQAMINRUUHQV DAYDURXV\NP H/GAUQY RXUIVADO, HIU GMMEXIRQVP D CRAMH GRW
RXULGFRP H HILHG LOWDASDMAXQUAMMEXMRQ SHIRG EXWP D EHP DEHLQ DQIASDIROR FDK IGZ. Z KIFK Z HH SHAAR UFHYHGAUQ) D@MISHIRGR WH\ HIUDQGP D EH
P DCHIQDGDIFH R CRMDOUHFHSQ DQ DAKP SR P DNH AMMEXMRY/ BDAHD XQIRP : HPD ERURZ \R P DNHAMUBMRY/ UL \WH ERURZ LIQY LV GHHADY W P OQEQRXU
5(,7 WMV RULL WHERURZ LQJ LVSOWR DATXEDIRQ DAL\ Z KHIE WHERIRZ 1) IV GRHLQDQIASDIRQR WH\OBIR SURSHWAY DG \WH SURFHHEY Z LOEH XVHG\R U0

WHED

, QRP DARQS5 LIKW

$Q WHFNKRTEHU RUKLY RUKHUD HQAXSROZ UMRQUATXHWAP D GXUQI XXOCEXMQHNKRAYDQG! RUDQ. @ | XCDQG SURSHUSXUSRH (QSHRNIGFRS. RXUB\ @ V P LOAKMVR \KH
SIRHHAQIVR RAUMBANKREHY RXUDQOAOC LCDGROOWBAM HOVDQGQ YR WD BHP HOARDAY RO LG DARXUSUGRSDOR | LIFH , QDEAWR) RHRUP RUHRANKREHYZ KR
RIHKHUDH OOG | RUDABDAN P RQMVKDYHEHD UFRGKRTHYR R D) FDWR RXUMREN DH HONBG W LOSHRDIG FRS. RAUMBRNKRTHJOWMDOG ERRWR - CFFRXQA
XSRQZ UMK UATXHAT7 KH QW LOLQFOGHWH P HOQGDEMAWR  DGWHQ®P BHUR WKOUWRZ GGE. HIFK WRANKREHUDGG Z L@EH DYDLOEG DARXUSUCALSIOR | LFHZ WO
@ VR WHURANREHIVUIDHNG  WRANKRTHUP D DOR XA Z UMY DMBIAP HOAR RXUDH DY/

7KHUWKWR WRANKRCEHY GAPUEHS KHMQ DUHLQ DEAMRQWR. DG GR RATGYHYHD O HAAWKW SIRMG-G\R LOMMARYXQE-USX®I D SURP XODME XQEHWH( [ FKDQIHS FW
Z KIFK SURYLGHWDAXSRQUANXHWR . LOAWRLY DQGWHSD P HWR WHH SHOHVR \WHAMMBEXARY Z HOHUTXUHG\R GMMEXM\GHALLLE P DALIDY R WEANKREEHY LOWHFRQM W
R WH\RTAMIMRQR SUR LHVI RUYRMY RQP DY SUAHIMG R WRANKREHY RU DARXURSINRY SURYLGH U WRANKREHY Z W DFRS. R \WHOMR WRFNKRTHWAR WDAKH
UMM WEANKRTEHYP D P DNHWHGMMEXNRQ\KP \HYHY

YXMQHN& RP ELQDARQ/
7KHO * & SIRAEW? EXMQHN FRP BCDIRY BRI HHD D FRERIDIRQ DOG ) LQMIMMG WRANKRTEHURUDQ D ICDM R DO LQAUMAMS WRENKRGHUI RUILYH\ HOW D\MUKH P R
UHRHQAEDM RO Z KLEK \KH LQIMIMMG WRANKRCEHUEHARP HY DO LQAMIAG WRANKRTEHU 7 KHH BXMQHN FRP ELCDIRQY LGFOGH DP HJHU FRORIGDIRD WBMRY \KDUHH AOQIH RU

LQRAURXP WA/ \SHAL IHG LOWHWIMM FHIBQWBOHYR DAVANV FHMROQWRAN IWXOCHY DG WM HY GNXADNRQ SOV BQG WD LFDNRQY LOYRINQ) LOMIRNMG WRANKRTGHY
DGWHUDH LADKY 7 KHO * &/ GH LGHY DRLQMHWMG WRAINKRGHUDY/

1 D) SHIRQZKREHHADD RZQ/ QUA® RICALA® RUP RIHR \WHYRWY SRZ HUR WHFRSRUIDIRQIVRAMBOAC) YR RN RU



1 DOOIIDMRUDARADMR WHFRSRDIR)Z KR DAIQ WP HZ LMOQWHE R\ HOUSHIRG P P HADMD SURMR \KH CDMLQ TXHWRY Z Dv\WHEHH LADORZ GHJ AUWA® RU
(QAWA® R RUP RHR WHYRMY SRZ HUR \WH\KHD RAMBEQ) WRANR \WHFRSRIDIRQ

$ SHYRQ LV CRADD LOMMG WRANKRE-ULL \WH EBROLG R GUHRRLY DCSSURYHY LQ DGYDQRH \WH WDQLAMRD B Z KIFK \WH SHYRQ RKHZ VH Z RX@ KDYH BHFRP H D LQMUMMG
WRANKREHU + RZ HYHU LQCBSURYLQY WHWEQORAIRD WHERDGR GLHARLYP D SURYLGHWDAMWCSURYDOVAKEMPAR FRP SIDGAH DARUD\WMHWP HR CBSURYDDZ W DD \MPV
DOGFRAWRY/GHMP IGHGE WHERDGR GURARY

$ I\MUWKH | LYH\ HDUSURKIEMRQ D BXMGHN FRP ELCDIRQ EHE HHQ D AR SRUDIRQ DG D LOAMAM WRRNKRTHUIHHDD P XWEH WHFRP P HIG-GE WHERDGR GURRY OUG
DSSIRYHGE! WHDI LUP DAYHYRMR DABDIV

7 KRHWXSHUP DVRUMY YR UANXALHP HOVGR QRAZSSD Ll \WHARP P RQWRFNKRTHY WFHYHDP LQP XP SWFH DVGHLGHE XQEHU0 DY OGAY. | RAWHUNKDW/IQWHIRP R FDK
RURKHUFRQUGHDARQLOWHVEP HIRWP DVSUYIRA® SOGE, \WHLQMAXAMG WHFNKRTHU RUMWAKDUWA/

1 R \WHYRM/HMBG\R EHFDWE KREHYR \WHHDRANBIEQ) \KDWW/R YR WeN OOG
T WRWLG/R WHYRM/HINMGBG\R EHFDME. KROHY R WH YR VRN RAHUWDQ KDY KHIB B WH LOMIAMG WRANKRTHUZ LW Z KRP RUZ W Z KRH DO LADM\KH
EXMGHVFRP ECDIRQIVAR EHH | HAMGRAKDUWKHBE DODH LADMRUDMRADMR WHLQAMMAG\WRANKREHU

7 KHWEAM SHP LW YOURXV H HP SWRQ/ TURP - LW SIRYIMRYY  LFRXAQ) EXMCHW FRP EQDINRQY WDADUH DSSIRVHG B WH BROG R QUHRRLY BH RUH \WH WP H \KDAKH LOMIRIMG
FANKRGHJBHRP HY DR LOQMAXNMG WRANKRGHJ

2 XUERDGR GURRYKDVE, BAROMRQH HP SAGOD EXMGHW FRP ELQDINRQ EHE HHQ \WH FRSRUDRQ OQG RXUR | LFHY OQG GUHRARY I RP \WHH SIRYMRQVR WHO * &/ DQG
FROMTXHD® WHILYH\ HDUSURKLELNRQ DQG\WH\XSHUP VALY YRMUTXLUHP HOWVZ LEIGRAZESD R EXMQHNFRP BLDIRQVERE HHOXVOQGD) R RXUR | LIFHY DG QUHRRY XQBW
RXUEROG @AUUARYH/RKHE M

6 XEMYBA

6XBEN® R 70@ R WHO * & SHPIWDO DY GQGFRRSRDNRQZ M DFRDWR - HDAW VHRXUMAY W MMHG XQEHWH ([ RBQIHS RADQG DABDWWKUH LQEHSHG-ONAURRYAR
HBPAWR BEHVEWAVE. SIRYIMRQLQIWRDAMURUR @Y VRUDUHROMROR IWHRDGR GUHRARLY DG QRE WMBREQ) DR FRQADY  SIRMRQLOWHRDIMURUR @7 V \RDQ RUDT
R ILYHSIRVIMRQY

DFDWI HGEROGR GLHARY

DI R \KLLB/ YRMUATXLUP HWRUUP R1Q) DAURRU

DUANXLHP HOAKDAKHQ® EHUR GUHARYEHI L HSRWD B YRMR WHAURRY

DU HYWKDAD YOFDGR. RQWHERDGEHILBGRD B WHUP DQQ) GURARY DG RUKHUP DQG-UR \WHIXDMP R WHFDWR GURRYLQZ KIFK WH YCFOR
RIPAWG DG

DP CNRUMY UHTXLHP HONVRUWHFDI B\ WRANKRTHYR DWRANKREHUUHNXHAMG\VSHADCP HAMY R \WRANKREHY

+H +H +H +H +H

. HKDYHHBRMWG\R EH\VEMPAWR HOFK R \WWHEERYHSIRYIMRVR 708 6)XBEW® R \WHO * &/
$ P HOGP HOMWR 2 XU&KDUMJDQG % @7 V

2 XURDWUIHHDD PD BHOP HEHG RO U WHOP HEP HQAWY GFOHG DOMMEGIB. RAUBROGR GUHRRLY DG OSSUIRYHG B WH D LUP DRYH YRMR - WRANKRGHY HQN®BG \R
FOXDP DNUMY R DR \WH YR HWN®BG R EHFDWARQ



\KHP DU 2 XUERDGR QUHARLY Z W \WHESSURYDCR DP DNRUW R \WHHNHERDUG DGZ WWRAWDR CRANRQE. RAUMBFNKRTHY P D DOR P HIG RXURKDIMUI URP WP HVRWIP H
\R LGAUHDVH RUGHRUHDH WH DI J U DM QXP BHUR \KDWW/R - WRAN RAWHQXP BHUR \WKDWR WRANR DR FOWRUIVHIHYZ HDUHDAKRU HGWR WXH

( KR RAUBRDGR QURRLY DQG WRANKRTHY KDWHSRZ HAR DFRSWISMURUU-SHIOD). SRYMRQR RXUB @Z VOG\RP DNHGHE. B @V
( [WDRUAIQDY 7 DQDPARYY

8 QEHMHO * & DO DY OGFRSRDNRQIHHID FIQRMEMRYH P HIH FRMHWWHIDTRUVEWERND DOR W DKAN HYDIHIQDMEMRY \KIUHH FKOQHRUHIDIHLQ
P LOUWBQLRAIRQY RANGHWHRB@Y FRUHR BXMCHNXQBWISSRHGE \RHD LUP DIYHYRMR WRANKRGEHY HMVBG R FDMDABDIE R WILG/R \WH YRAW HOMBG\R EH
FDWARQ\WHP DWUXQBAW D GWHUSHIFHOBIH EXVCRABWAKTODP DVMUW R DOR \WH YRAY HANBGWR EHFDIRQWHP DI LVAVFVRIK LOWHFRSRIDMRQIV FKDLAUS VSHIP WG
B \WHO * & H A-BWRUDFRYHMRQ RUFAKDUIMISIRIG/\WDADQ R \WWHHOAMRQ/P D EHISSURHGE, WHDH LUP DRYHYRMR \WRANKRGHY HMYBG \R FDWDP DUV R 0T
R WH YRM/HON®G\R EHFDAMROWHP DL

2 SHDARY

: HIHHDD DHSURAEMRG | URP HYDILQ) 1Q FHYEIQ DRIV IFOGQ) DFTXLGY) RUKRTQ) SURSHW RUHIDILQ) LQDQ DRI WDAZ RX@S FDAH XV\R | DOR TXOM\ DVD
5(,7

7HP DQG7HP ICDARY

2 XURKDAMUSURYLGHV I RUXV MR KDYH D SHEANDCH IMMIPH 3XUWX0QVR RURKDIMU DG \VEMRAWR WHSURYIMRQVR Q- R RAUFDAH/RIVHIHVR L MRFN WH RAAMBA Q) DIGXSRQ
\KHCSSURYDOR DP DRI R WH HQNH EROG R GUHARY RAUMBANKREGHY B WH DI WP DIYHYRMR DP DVUMW R DR WH YRWMY HQINBG W BH FDWARQ WH P DU P D

CSSIRYHDSTDR ANIENRQ DG AWROMRY
$ GYDQFH1 RAFHR ' LUHARUL RP LCDARQVDQG 1 HZ 96MGHW

2 XUB @¥ VV SRVLGH WDNVZ 1\K BASHRAR DQ DORM0OP HAMY R WRANKREHY GRP LCDIRY/R SHIRQY | RUHBRIRQ\R RAUERDG R QUHRRLY DQG \WH SUIRSRIOR EXMCHW R EH
FROUGHIGE, WRNKRGHY DAKH OGP HAMY P D BHP DGHRD

T SXUUKOQAMRRUGRIFHR \KHP HHIY)
i B RUDMHAURNROR RUBROGR GUARY RU

T B DWRANKRTHJZ KRZ D/DMWRINRGEHUR UHFRGDAKHWP HR \WHSURYIMRQR QRIFH Z KR LYH@GWR YRMDAKHP HAMY) DQGZ KR KD/FRP STHGZ LMY \KHDGYDEH
CQRIFH SURRHSXUH VHVRK LORXUR @ V

T W UASHRWR\SHADOP FHIQIVR WRANKRCHY R \WH XMWV \SHALLHG LQRUCRINHR P HHMY P D BHBIRIKWEH RIH\WH P HHY R WRANKRGHY DG QRP DRV R
SHYRQ/I RUHBRIRQ\R RAUERDGR QUHRRLY DAZ KIFK GUHRRLY DUH R EHHBPRMG SXUXOQWMR RUCRINHR \WHP HHNY P D BEHP DEHRQD

1 B RDMHAWANROR RUERDGR GUARY RJ
1 B DWRANKREHUZ KRZ D/DMRANKREHUR UHFRIGDARHWP HR \WHSUIRMMRQR QRIFH Z KR LYV HQNBG\R YRMDAKHP HAMY DQGZ KR KDYFRP STHGZ W WH DGYDFH
RIFHSIRYMRQNHVRIM LORXUB @Y V

3RZ HUWR, WXH$ CAMRCDOBKDLH/



LQWH IXXUH ZHP D LWKH DEIWRIOV-RXUMEY L(FOGQ) XSRQ\WH BEP SIRQR - TP MG SONGHIKLS LOMIMVWDAZ HP D LWKH LQ FRQGHARY Z W CFDAMMRYY R WHIC
SURSHW : H EHIHYH\KDAKH SRZ HUMR IH DEAWROWDOUAR - WRFN DG R FDMIL\ RUBFDMI\ XQWKHG\KDWYR FRP P RQWRFAN RUSUH HUHG VRN DGG WHUHD WUVR AH
\WHFIDA LHG RUUHRIDA LHGVKTUA/ SURYLGY XV Z WK LQPUHDVHG | B LELOM LOKRMUCY . SRWLEGH | XMUHI LDGALQIV DG CFMXMUWRQY DG LOP HANY RKHUGHHB/Z KLEK P LIKWIUM
7 KVH CRNRQY FDQ EHVENHD Z IWRXVXRFNKREBHUDSSURYDO XQBW WRANKREHUDSSURYDOY UTTXUHG B CBSTFEEGIQY. RUWHUXGVR 00 VAN H FKOQIH RUDARP DAG TXRBNR)
AP RQZ KIFK RAUMPXUMAVP D EHOMMGRAMDGHS $ GMRXIK Z HKDYHQR SUWVHOAQAMIROR GRQJ \R Z HFRXT

[MAH D FIWW RUMAINY R \KDUA/ \WDAFRX@S GHIDY - GH HURUSUHYHOAD WIQURNRQ RUD FKOQIH LQ FROIROWDAP LIKWQYRYH D SUP XP SUFH IRUKRTHY R FRP P RQ RN RU

RNHZ IVHEHLQWHUBHANQMAW
& ROAROSKDLHS FTXIMUWRYY

7KHO * & SIRIGVWDADKRE-UR 3 FROVOWIUY R DO DY OQGFRSR DIRQCFTXLHELOD? FROMROKDUHIFTXMMRY KD/QR YR UIKWZ 1\ UASHRAR VKA \KDUVH F-BW
R \WH H \MACSSURYHG DAD\SHADOP HAMY B\ \WH DI LLUP DIYHYRMR R WILG/R \WH YRM/ HVBG R EH FDXMRQWH P DIRU H FOQQ) \KIWW/R WRAN LQ D FRERIDIRD LQ
WASHRANR ZKIEK D) R WHIRGBZ 1QY SHYRQ/LY HONBGWR H HIVHRUGLHRAAKHH HIMVHR WHYRMY SRZ HUR \KDWWR WRAN R \WHFR SRIDIRQLOWHHBRIROR GUHRRY
L DSHIRQZ KR P DNV RUSURSRH/\R P DNH D FROUROKDUHCFDXAMMRY L DQR IIFHUR \WHFRSRIDNRQRU UL DQHP SR HHR \WHFRSRIDIRD Z KR LV DOR DGLHARUR \KH
FRBRUDIRY 3 &ROMROKDUY DUHYRIMY VKDBVR RN Z KIFK U DIJUHIDMG Z WK DDRKHUVKEK \KDUAVR . BN SUMRAD DFTAUBGE WHIFTXURURUIQUASHRANR Z KIFK \WH
CFTXURULY CEGIWR H HRVHRUGLHAAKHH HAVAR YR SRZ HU H FFBWROD B YIWWHR DUYRTEBISUR \  Z RXCS HMMBI\WHDFTXLURUWR H HIAVH YR SRZ HULQHBRNMY
AURRYZ IMQRHR \WHIRTBZ LQ) WH/R YR SRZHU L RGH WK RUP RIHBWBIW\WOQRHWUG (L. RHWILG RUP RUH EXWBW\KDQDP VUMY RU LLL DP DVRUMY RU
P RUHR DEYRMY SRZ HJ & RQUROKDUA GR QRALFOGHKDUA/ARDARH DFTXLUQ) SHYRQLMKHD HOIMBG\R YRMD/DUAKOR KDYLQ) SUMRA® REEGHS WRANKREE-UCSSURYOIDS
3 FRQMROKDUHOFTXMMRSG P HDQAKHIFTXAMMROR LWKHGE DG RAMBOAQ) FRQNROKDLAY \KEMRAMR FHWIQH AHBWRQY

$ SHIRQZ KR KDVP D3HRUSURSRHV\R P DNH D FRQUROWKEUH CFIXAMMRY XSROVDIM CAMRQ R AHMIQ FROGURYY LFOGQ) DOXQEHMING \RSD H SHOAV PD FRP SHORXU
EROGR QURRY\R FOGD\SHADOP HAMY R WRANKREHY\REHKHGZ MO @ VR GP DGR FROIG-UWH YR WKWR \KHKDBY | QR UIXHWRUDP HAMY) VP OGH

\KHFRBRIDNRQP D IWHD SUIRHIAKRHTXHXRQDAIY. WRANKRTGHY/P HAY

o1 YR WKW DUH QRADSSURYHS DAKH P HHMY RULL \WH DFTXUUIQ) SHYRQ GRHY QRAGHIYHUDQ CFTXLLICY SHYRQ WP HOADY UHIXUUHG B \WH WEIDAM \WHD \XEWMRAIR FHAEQ
FRQAMRYY DG @P MURY/ \WHFRERDNRQP D UHEHHP DR RUDDR \WH FRQUROWKDWY H A-BWKRH IRUZ KIFK YR WKW KDYH SUMIRA® BHHQ DESURYHG | RUIIUYDOH
GNP ICGHG Z DBKRAMWUBHIDG \R \WH CEVHAH R YR WKW | RUWH FRQUROMKDY DVR WH@MR RU L RV PHINY IVKHG DVR WH @M R \WH OXAARQAROWKDAH
OFDAMMRQ B WWH OFTXAUHU DY P HAMY R WRANKRTGHY DAZ KIFK \WH YR WKW R \XRK KDWY D FRQUGHIHG DG QRADSSURYHG || YR WKW | RUFRQAROWKDUW DH
CESURYHS DAD WRANKRTEHY/ P HHAINY) DG \WH CFTXUURUBHRRP B HQVBG\R YRIMD P DVUW R \WH KDWY HQVBG\R YRM DORKHMENKRGHY P D H HIAVHDSSUIVIOWIKW 7 KH
1DUYDOHR \KH\KDWH DY GAMIP LCHS | RUSXUBRHYR WK DESUINVOOUW KWP D QRABHGIW KD \WHKLI KHWBUFH SHMKDUHSOG B WH CFTXURULOQ WH FRQUROVKDUH CFTXMMRQ

7 KH FRQAROWKDUH CFTXMAMNRQ WM GRHV QRADSSO D WA\KDWY CFTXUHS LQ D P HJIHJ FRQRIEDINRQ RUMKDMHH AOQIH L WH FRIBRUIDNRQLY D SO \R \WHWDQVRANRQRU E \R
OFMAMMRQ/CSSIRYHGRUH HP SIMGE \WHRKDWMURUR, @Y VR \WHFRLSRIDNRQ

: HKDYHCQRARSWMG RXAVR - \WH FRQUIROKDUH CF IXAMMNRQ WIRMAM

SRME®I$ QN 7DONHRYHJ( HTHAWR &HIMQ3RYIMRQVR 0 DU @QG/ IZ DQGR 2 XU&KDUMJIDQG% @V



7 KHBEMQAV FRP BLCDINRQ SURYIMRQY DG WH FRQUROVKDUH CFIXAMWRQ SURYIMRQVR WHO * &/ \WHFDWILFDNRQR RAUBROG R GUHARLY \WH URXURNRQY RQ WH WDV HJDQG
RZ GHYKLS R WRAN DG WH DGYDRH CRIVFH SIRYIMRQVR . RXUB\ @7 VFRX@ KDYHWHHITHAAR GHID 1Q) GHHUIQ) RUSUHYHNY D WBQVRNRQ RUD FKBRQIH LQ FRQAROKDAP LIKW
LQRYHDSUHP IXP SUFHIRUKKRTGHYR FRP P RQWRAN RURKHZ [VHEHLOQWHUB-VNQM NV
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, KDYH UHYLHZHG WKLV DQQXDO UHSRUW RQ )RUP . RI *ODGVWRQH &RPPHUFLDO &RUSRUDWLRQ

% DVRI@\ NQRZO MEKULNSE&R MRAVR Q WWDXQ WWWEHWRPHRDQWH D EFU®P WRW DRIHW H D EIVMOF H WWRDDJNW KMV D W HPIDHERI® V. JRKIW K
FLUFXPVWDQFHV XQGHU ZKLFK VXFK VWDWHPHQWY ZHUH PDGH QRW PLVOHDGLQJ ZLWK UHVSHFW WR WKH S

% DVRI@\ N QR Z O MGUHD D QP D BVHIPGIEMWWH HQ D QLRLIR® P DQR.GRIQOHKEL M S RIJIWS O \H VLHEDGRD W HWH \DSW KW D FFR.O G LW \RRX
RSHUDWLRQV DQG FDVK IORZV RW MM IS FUHURG W SDEWHIMWRG DQGVKRW UHSRUW

7KH HJ L VR WIKGIW IV RINLFHD Q/® UM V S R QRH\EVD BIE O DGR L Q W G 1LY E QRRRQXWDHEE0 R F H @XUHH VQ@[{EK D GFBXOHY 1B Q GG
H DQG LQWHUQDO FRQWURO RYHU ILQBBWLDNOHMSRIUWLIQ D @®F GE+LQHGIRQ WRKDWHH.VWUDQW DQG KDYH

D'HVLJQYNEBKXL VF ORKXWHFEU\R F H GOXFDHXVWEKEKL V F ORR/QWHEFED\R F H BARUBGINY L X@QHGEDOWX S H U YW R QR/ QUKW HILQLIIRO P
UHODWLQJ WR WKH UHJLVWUDQW LQFOXGLQJ LWV FRQVROLGDWHG VXEVLGLDULHV LV PDGH NQRZQ W

E'HVLJYMKEKQW HRQINY RUD D QAHLDRORW DX IV G.K W HF R Q ERW RIOD D QA DFOWR ISV L X@HEEMWX S H U WERW R QLHGDHY RI\DVBXCU
UHJDUGLQJ WKH UHOLDELOLW\ RI ILQDQFLDO UHSRUWLQJ DQG WKH SUHSDUDWLRQ RI ILQDQFLDO VWDV

F (Y D O X\ VEHFGF W L YRHV HINAV L VWG ED@WERDHADUTEID R F H B RBBIVY HQVKH.B SRXAR Q F O XD\ELRDQMMH F W L YRV HEN. V F OFRR/QOWDHF
SURFHGXUHV DV Rl WKH HQG Rl WKH SHULRG FRYHUHG E\ WKLV UHSRUW EDVHG RQ VXFK HYDOXDWLRC

G'LVFO R QHENSERONK D QIM KUHH JD QM@ W HFRQEKY RIOQ D QUFH DFOUVWVKIDINE X (G UX W GVGUHH J L VWP B BUGAW FLOY\WDXO U W K J L VWINRDL
ILVFDO TXDUWHU LQ WKH FDVH RI DQHFQQH®D OR U H./R UMD WRIQIVEKBEDD LINHVE MMEVBHWERQVER QWDIRO RYHU 1L

7 K HJ L VR WIKGIW TV IRINLFHID QYK D YGH. V F OFRDAHRER XRJR VU F H @ DVO XFDIMQLWR I R @ IR RLOQ D QURH-DFOVNARLIQHE J L VWD M B QINMQREMIEX C
FRPPLWWHH RI WERDUHI IRMWGU DWW RUYV RU SHUVRQV SHUIRUPLQJ WKH HTXLYDOHQW IXQFWLRQV

D$OWLJIQ L IG ADLFW IDQBDHWHAH DNDQ H AV KBYH V RIRS H U IRULICRADHFR@DY R IDQ D QUFH. DRI W IL KUWH D V R Q DIEVPA G Y H UDVHHRMK
UHJLWWDBIQWW\ WR UHFRUG SURFHVV VXPPDUL]JH DQG UHSRUW ILQDQFLDO LQIRUPDWLRQ DQG

E$Q\ IUDXG ZKHWKHU RU QRW PDWHULDO WKDW LQYROYHYV PDQDJHPHQWOQRMHRW R B UF R YUR\GI HRW HWR L

'DWH )HEUXDU\

V 'DYLG *ODGVWRQH

'DYLG *ODGVWRQH

&KLHI ([HFXWIHWH 2Q G

&KDLUPDQ RI WKH %RDUG RI 'LUHFWRUV
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UHJDUGLQJ WKH UHOLDELOLW\ RI ILQDQFLDO UHSRUWLQJ DQG WKH SUHSDUDWLRQ RI ILQDQFLDO VWDV
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SURFHGXUHV DV Rl WKH HQG Rl WKH SHULRG FRYHUHG E\ WKLV UHSRUW EDVHG RQ VXFK HYDOXDWLRC

G'LVFO R QHENSERONK D QIM KUHH JD QM@ W HFRQEKY RIOQ D QUFH DFOUVWVKIDINE X (G UX W GVGUHH J L VWP B BUGAW FLOY\WDXO U W K J L VWINRDL
ILVFDO TXDUWHU LQ WKH FDVH RI DQHFQQH®D OR U H./R UMD WRIQIVEKBEDD LINHVE MMEVBHWERQVER QWDIRO RYHU 1L
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FRPPLWWHH RI WERDUHI IRMWGU DWW RUYV RU SHUVRQV SHUIRUPLQJ WKH HTXLYDOHQW IXQFWLRQV
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UHJLWWDBIQWW\ WR UHFRUG SURFHVV VXPPDUL]JH DQG UHSRUW ILQDQFLDO LQIRUPDWLRQ DQG
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FRQUEGHGIOWH) RP . | OO SWAHON LODTP DMIDOUASHRN WHI LDERADCFRGWRO DG WAXKOVR RSHDIR)/R WHERP S0
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